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2026 FEREBRBUMA—RHES ()
ERPRRE

o=t FmHFERER LR B 3A WRAK INER R

2026 FLRWABFBERBE—RKHES (2TH) AAA 2026/3/6 KEE iy
FEHER TEERIEE
THARTRECANR, RREMEE A | Eurr R
R &S BRI AT AT, RERE — AR — AR RE (%) /s
SCHE R AR UEES L R Y B X 35 [ A = A 50% 50.0
ZHETRT UM RSN RENELET N o AR o 0
WM TFEEMEERE. RETEEHE
ERRENETRATL, EFRELTEE Ay GDP 30% 240
ik VA= =R PN 55% 55.0
LZEHEMBRBANEBEIIE, BFRSRM FAUTUT A 5 HE 15% 10.5
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FER T A

AREWINA, REEEFEBLFEEFIIPKE, FMMBTARE, SFLRIIRREY, BUFHRSNRSATE,
—RAHTMERAN A RSN RERERS. BN, AHEHXED, 2BESHETENXBEFRBRKEFE—ENR
T, BNMESBANSAFERHER. Za0F, KRBEARBNEERSMENRE, FAAGRSIIMFEREMHNXE
R

=] REAE AR B (R WY THEE iy
GDP BE ({Z7t) 50625.00 63589.99 60012.97 53231.00 34202.50 25494.69
GDP 1#5% (%) 58 5.1 5.8 4.8 5.1 2.3
—RAHMERA (Z7T) 4041.21 4392.67 3937.88 3449.30 3066.60 3542.24
LR BN (1Z7T) 4906.39 6320.91 5613.20 5325.80 3876.60 2616.82
BEEESKRA (Z7T) 1982.71 1858.23 2879.82 1777 .20 1813.90 520.01
WHEBR RS R ({Z7T) 18527.15 21306.74 18586.10 21246.85 15053.61 8279.54

T RAEERFRTN 2024 FF, ERHBBASTIA—RAKTER LRI AFFABFEE S L RPN, BiEkAZEEBRIT AR TURERE . MEMEHR
THEREAFEN, RHSWER.
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40000 5 - HWXEF~SE (2T 45045.00 47050.60 50625.00
4
20000 10814 10680 10930 5 ZFKIE (%) 3.5 5.8 5.8
0 | i | 0 AR EFBE (D) 73603 76830 82694
20225 20234F 2024F
GDP mm— 55\ GDPiti# (%) —MAEMERA (1Z7T) 3589.05 3938.96 4041.21
ZREBRHRS REERBF RS E (#f: Z7x) Heh: BB (1Z7T) 2246.62 2592.90 2601.25
20000 15713 18527 200  EBIBIKA (Z7T) 4134.24 4435.51 4906.39
13304 _I
R — gy 169.5 150 greMssmA (1257 3091.03 2305.25 1982.71
10000 123.0 100
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B ZHEBNMESRANRES TR, SXLHER. BHETEEsFRERNERmEE —ERHE.

WRRE

Tt 2WELF MM B ARGREL K, BUFRS

WFEER, TRREARE.

WRITARARE

KHb T BURS FIER 755 K8 (RTFLO01202504) »

GEGZAY

REEHR HWEASER  TEHE mB4A WR T ERER FEIRE
26 R 14 AAA 2026/1/16 KAEE TR KT BAHE IR AR ISR (RTFLO01202504) »  FEE/RX
15 2# 01 AAA 2015/5/26 aETI 8 B $XF CGWHRNEERGELHERITRTE (20154F) » B ERSC

E UEARTERTIR.

#p%6: dfic@coamc.com.cn HiE: 010-62299800

it ERTFEEXWEFSHMEFXFERERPO A B 45, 46,

47 2 100071

f£E: 010-62299803

B : http://www.dfratings.com

& B 1 RN


https://www.dfratings.com/uploads/files/2025/0422/Pcnes4ZvDiZwe3NRtQdm79s6Dy9hxoh82Q3ZOiwQ.pdf
https://www.dfratings.com/uploads/files/2025/0422/Pcnes4ZvDiZwe3NRtQdm79s6Dy9hxoh82Q3ZOiwQ.pdf
https://www.governbond.org.cn/uploadFiles/34/attachFiles/202601/f40ad87d-d803-44fc-948b-196384e4488c.pdf
https://www.dfratings.com/data/upload/file/20190912/5d79ef395071b.pdf
https://www.dfratings.com/data/upload/file/pdf/20150610131230041.pdf

@%EEEHE%EEWEEWEE HAESWETSE [2026] 00752

- ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

EAHER

ZEENTFREEARMX, #MCT TR TR, KIZAMNER, RETIHR. L,
FEEAL. AR, BWIIE, LK. REE TE 16 MhEm. 45 M HEX. 9 M ERT
M50 NE, ALRESET, BELER 1401 AEHFAR. #8F 2024 £, KEHEEAO
6123 A, WHEME 62.57%.

‘IS5, 2025 FF, YLK A F=RIE 52989 27T, ELLEGK 5.5%. EH, &
HE—MLOETMEWRA 4157.28 27T, BFMEESREA 162914 2T, —MAHME L
9120.15 127, BURMHEE £ H 4003.06 1270, i E 2025 3Rk, REEBUF RS RE 22701.59
27T ; BURHRS K& 21400.40 27T, A —MREERE 4953.63 1270, TS REN 16446.77

fZ7t.
REMARBRREHE
RS

2026 FLRPEBNBRE KRGS (TH) (UATER “SHfGZE ) L7588 75.1761
e, @MACKXBEEMN RN EfRSF, MEMERS. AIGRSLITHR 10 £, FS®RF¥
FXMF, BH—REE. AHARSFRITETEAEESBRTERSTHIILSZ 5 MHREH

5 EHRE.

ZHEARBNEHAMHFSAERNEEPNARBE —RALATEEE.
BERRSHE

FHGEEER SV TER 2026 FRHN ZBEBNGEEAS, IHREN A
BRI T ERAT7Ro

BR1 BRESHERER (B Z7)

IS B NMESER  RSEE  MSEE Asm Mgggfgﬁ
2016 FERBABREN
RHATNBS—BHEE 6 ZWEA04  10F  —BiEE 231827 19.5879
(POHg)
2016 fF L BA BT 16 L& 04 10 & — g &S 62.0000 55.5882

i (KEA)

&it - - - 85.1827 75.1761

BRSRIR: REEMEBEUT, FHSRER

R T BRI

RAB/BERN, 2025 FUFECDPEEEE, BIRF TR EFIZKEIR
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HORRERNERN, REMHEFEETTEREMNA. Hf, OFEEERF-RARBETE
13.1%, RIER=FEY X—F, BEEEMMiHFsEE, M MEBRE, URINBKEIT
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ERERBMHENE, RS IHBEENAMNR,

Bk L&, 2025 FCDPELLEK 5.0%, MFISEMEFIEKER, FTFHiHHHA. £82H
EAXERR: —EREXEABMIEXMSEREXNELATE 20%, BEHOZTHERFRE
R, FEWHEAFRBIEL ORI, 2025 FH OMBLLEERIAT 5.5%, SMEXTEFE
KM ARERT —fEVBREREMRBREN, WBMA. SHER, FEHET
EMA; Z2USERARGIEN ARERAFTRES DT KR A, —FELREH~TH
HEREAMA, MHERBEENE, BERCRELINEHLATEIRURNERALEK,
RMEF ‘HEFR BREOE, YNKERE.

2026 FRMBERESRBE KA, EREVBMA. HHER. BEHREEL~TH, B
NEFTRAKSE, FEEFERERR

RERE, REZRE. HENEMSETM, 2025 FUEERFIBE TT, EIpmii
BRE, MNEIEESL, Mz 2026 F£1 7 “WH” BERML, SRMEHEBRIARR
i, AIEAH AR ‘A S000 2”7 FREABKRYRBLELBI, URFIHOBFRRFRMR
K, Tt 2026 F£—ZFE COPEEEIGHTEIF, FEH N R MBERRF & T V=M.

EFERE, FHEEXESAHNERESZMBEL ONZEHE—DSBI, 2026 FHTIHET
BRI D SBNESS, FEARLTNLER. it 2026 FRMBRGHE—LMATRIEKS
E, Hh, WEBEBXRETRE “—F=F" , EERFRFRRFFE 40%NER, BINFEEmekR.
B ERMECR It S TAMER, AEMMEBRIARELITRME, RMBRILESE
reemEREERE, HPRESREBAEEAR 20 30 MER, FERERAR 0.5 MESR; 2026
FRUMFIFBRSERMRE. TEERFMEELGEME. ~Y, ERFSHHETIRIEER.
RAEE ‘RERX” TEIUREF, 2026 FRUBERER BRI BAKEE. it 2026 F GDP
R ELIEE K 4.8%Eh, DNMKERIKASERER, USEARFIE L AREKRNFT LS
SURFIE BRI KK

i X 2235
X 45

ZHELTORERREHZLR, FEK=ZAEFRNEZAHARBS, TBEXMALE.
BRFBRFEE, NEFERUETHFEML

ZRENTFHEERICI=ZAMBKX, KEIRE, AEIES. Bitd, FREMNI4,
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AR 3SR, BEXI ‘THEBESHR , BEHREBESERRT 80%; #HE 2024 FR, THE
BREEEEBR 5737 NE, HAERGKER 2773 A8, FeES=. KEHFE, TEEK
BEERE, KT B IRI=RKEAEREE, KINTARBE 300 2%, BKENI1SH
ZTK, BEEE 81%M™. B, fHEHE. Tl RLBESNNATHEZRRRSE, 2024
FR, WAMEBERZX 6621 RB. BMEREL 81 A8, fisHmE, BE 2024 F£R, &
BERBEHVNZIHI 6 D, HPSEHTERS S 4E REFS, $£FFE 109 £RIE
£ BEEWINE 80 NEFZBMA FTENZMVIHE F 2025 FRIBAM, HIREEHTIH T 2025
FRFTHIR Ko

ExR2 ZBERUERITBRRIIE
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WEE
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BRRIR: AFFER, RITSWERE

FERENE, RBERITRIEES T 128 M, IRPZEMEENT 7 1145 (RZHH.
W HWES) , EPREETF 20 BT M 27 7. BT M 82HM. KIFM2F,
#2000 4, HifE. #%. #8. $A. A BEAARE. Wy % 22 My ~RERRERE
=BT, NMERBENET .

MEFIELE, REEWAERL. XL il RER. ZTHRSRERS/EAN
SA Fiifkilr X 13 Ko KERTE, ZHEKKRBFE, HFRKFRE. HTKRFEEHRK.
BRERLEH, RBEENEEEEFFENZ—, FHFEX. aMEZAMARMRE, |l
ElgE BIVAF ALMA . KERBSLZEARFTRNER, BEFIERZAEALIFYRX
LB 2R

BFREE

R, ZHELFEELTEETIKE, EFEESTEERHKE, KEEFKD
Rg, EXHMETEHNRBEFRRKEFE—ENTEE

ZRAEFREFNRRFIE K, WEGKR. 2022 F£~2024 £, L&D 7HISCHH
X 4 =28 45045.00 1275.47050.60 12 7t 1 50625.00 12 7T, [A kb 43 Bl #E4K 3.5%+.5.8% K1 5.8% ;
AP X & =B E 52 51 73603 JT. 76830 JTHI 82694 jr. 2024 Ff, REPEEZFREEEE
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SNABRITBRAHEE 11, 5LEF—B ERTAERNKEA—AUAT PIgHEE 4
. FH, ZHELTERVUESEE 3N, STE2EFHKE (5.0%) .

BRI RYULETBLEFEFRER (RO 27T %)

ZEEE T FEHX A S E GRS EEER
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0 00

20154 20165 20174 20184 20194 20204 20214 20224 20234 20245

% GDP —@— R GDPgR 4 [E GDP#2iR

BRSRR: 2#d4 2015 £~2024 FERAEFAHESLKRAIT AR ZHERITR, RASHER

AEWXREE, ZHEZXBZEANEFREREE—ENTFEE. 2024 F, SEHEA
X A= R E 13507.70 278, BIEEEK 6.1%, ZFEEHEEM 26.7%, KigsedNE M
W, EPHESEHPLIE 446, EFLHRE. BF, BOTHHHEREEBTER TR
M8 AT (FRET. FTE#™. BT RKM BT M. \EH. EHH)
X4 7= BEATT 33160.05 1270, ARUEMXEFRERLEIX 65.5%, MHAREFX KA
MAFTHERERENRILX 7 MHRm (BT, #ELhH. 2MH. BMH "KW BIEH.
AT URRFL A EMRLTEFSEENERR. MALY GDP REF, 2024 5, M.
T SRR RETARN T ALY COP e FL#E FHKE, BEMH. BETHZM
T ALY CGDP KEE K.

|L R, 2025 F, REETHBXESE 52989 27T, EEEEK 5.5%. Hi, %
— Al IEAN{E 3552 12T, 1B 3.8%; HE = AviEiN{E 20055 27T, K 5.9%; H=rIli¥
TN{E 29383 12T, i< 5.4%.

' REAESHAAEE. LES. REE. HEE. PIERIAS, KA AUETLINIHE. I, ‘YL LET.

P RBENRLERFLTEER, BRATRNEE (K. W) KHHRAEN 2018 LMK 4R BEHRT TEIT. BITRRHE L REN 340109
27T, LS ERIEM 4004.1 Z5T,

P RREFREUATERTR LD, FERETEARE, BETE2E4ERRMBRMNEFRE, ALEZGHERMYUNESTLRE, QFF
BEE. IWRERD. AIEB. RBAIBMULARERL S &4 30 MhEH. 101MEET (B) R3PERX. 2012511 7, BFSREXME <h
REFRME> o
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E&k4 2024 FHPAEESRRBE SHENREF~SERN LB (B 25T %)

FRERANE A A T 2024 57 Fa kR B LA &R 120245 L2557 AR XS EE
16000 7
25000 7 14000 é
4 12000 5
20000 10000
5 4
8000
15000 4 4000 3
4000 2
10000 3 I I
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5000 2 0 IIIII.I..-.--O
L & %X B B % D o3 oo ox 8w kR OE B A
0 0 B oM @ oE ® NN B R R oEm BN D
R BT BT AT HET ARG R RN R
GDP eomsm GDPI%iR mmm GDP GDP1#1

BRRIR: 2024 FEMHRITRRAFHNY, KHSWER

R’E. HBEMHEO

RARRBELFBKNERN, HEFREMZENTUVRFFNAE, BLFEKD
NEHEREFE R, AR ENEFE B TS EREE N

BRESNNRBEEFIEKNEEN . 2022 F~2024 F, ZEEEHLEEERSRE
RIEFEK. oW RE, REEE—FUNEZFREBRFEK, LR R HIEERE.

MBREHTHE, RHEEHIBEERTRETEZEP T I EMREREFFR. i
FR, ZEETWRFFRFRERZK, Hp@Efl. Xl FEVREZBRRR, FEFMRK
SELXEEEETNNHMER; BMIRERARTRIRERK, 2024 FX2ERAFZKITI 49.4%.
o, REERRBESEA L, ERFSHAFWIREDHIEK 24.4%H 8.8%. ZRMNE
FREHFEHIAAIEEMN, TRE B LIREFENIGK, 2024 SR FLRE TR
4016.1 2T, HMXAF=RBENLER 7.9%. BERE, £F B KN BEH=REFE—E K,
ZRRMEF R inE R0

ERS RBEEER~RFEEERL (RALL: %)

mE 2022 £ 2023 &£ 2024 £
B E R =R 9.0 4.0 4.7
E—rERE 22.5 12.1 20.4
EIERE 21.8 22.7 13.6
Hep: TIIRE 21.8 22.7 13.6
SRR E - 24.4 8.8
TR ARBUERE - 25.2 20.5
B RE 2.5 5.2 -1.4
Hep: BERiRmEies 19.6 6.3 1.1
B AR % -6.2 -16.4 -14.1

BRSRR: REE 2022 £~2024 FEREFAHSLRAIT AR ZHERITR, RASHER

EFER, RBEFEHEEATIERRRE. 2022 F, ZEESFRAREITRIHNEER
A TIIE R AIRE 199054 27T, AFEITRIREM 111.1%. 2023 £, 2PEER
GEFF It 4304 4> 3R T 2806 4>, FrA{TIR TR 100%. 2024 £, ZEHERIAE
STRIRE 7871.7 27T, WAEFTHE 1147%; 2TIE, Hi—REERAK (148.9%) . HrER
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B (E) (145.8%) « L=k (143%) F 18 MTUIRFE T I 100%, Hhzzi@ (1578.1
f2) « FH—REBZAR (746.9125T) « FHHL (6457 127T) % 6 M7 T ARIRFEE 500
25T,

HERZBELFEKNANZE, MINRZEBMBFEK

HBEZNMEEERFTNEER . 2022 F£~2024 F, REEHSHERTERTRE
B, SEEMBRKR; BEEFRNENEE, REEERAYTIRBKARERAEES
HISSTIRE MK, HWEIMEHBEEDT. BN, BEMN LSEFVSHNELRE, 28 ’
BARMEZHFEE LEFRERFLRESSR, 2024 FRMM ETER 4925.5 27T, #K
12.6%; E LY@ EBES 4228.9 27T, #K 11.1%.

EFER, BEEXNIMBUKERRETRA, & HE OSFRFEK, 2024 FRELHESE -
ASFESEMIM EESE 10 IZAEE 9 L. MBHEOSHRE, KB&EH N 5797.5127T,
14 10.8%; O 2851.01Z7T, K 1.0%. MEmMERE, BEIFAKE. EHED. KK
PR =R A0 490.1 75T #8K 23.6%. M OR S KIGRE, THEXHE “—
B ERELOEK 6.3%.

=

Bk 6 RWEHBEULOMREFER (B 25T %)

st 2022 2023 £ 2024 £

== & i & i & ek
HESHBERTERT 21518.4 0.2 23008.3 6.9 24087.7 4.7
ERASAZER KA 32745 6.0 34893 6.6 36782 5.4
ERAMHEZESTL 26832 1.3 23607 4.7 24996 5.9
W ORE 7530.6 8.9 8052.2 7.8 8648.5 7.4

BRRE: REEERGFSHRERIOTAR. SOHFE. RHEKITRS, FHones
EOLSRT, 2025 F, ZPEEERTRAERBLETRE 9.2%; #2HERTERHTK
23863.11Z7T, RIELIBK 4.2%; 2FEYHHOSE 10135.6 27T, L EFIEK 17.3%.
FEdr 54
RPERE. MK FESFEATVLEFEREK, MEATFEESNERRE. RENKS
FESFHRRNEFEAFWRERR, F=hERERit, MReIFENRFEER
MPENERE, TEE =R A 2022 £/ 7.8: 41.3: 50.9 % 2024 F£4 7.0:
38.7: 54.3, ==k HELIFEIEK, FlgEmEEfk.
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Bx7 RBE=XF=LERER (B4 27T %)

i 2022 £ 2023 £ 2024 £

5 % 1 £ 1 &5 i
X A4 =R E 45045.00 3.5  47050.60 58  50625.00 5.8
F—rE g 3513.70 40 3496.60 3.9 3566.00 3.2
$ e 18588.00 51 18871.80 6.1 19607.00 7.4
H=rE N 22943.30 22 2468220 58  27452.00 49
=R 7.8: 41.3: 50.9 7.4: 40.1: 52.5 7.0: 38.7: 543

BRRIR: REE 2022 £~2024 FEREFMUESKREIT AR RELAKIUTR, RASHERE

ZHEMEAREEENRSSEF. BUR. FEARMNIHEWEM, TI&EFRFEFR
2B, BEMER. Nk, A6 B, kI, SASEHRHEZ. 2022 F~2024 F£, &
BEME LT ESERIFEK, 238 6.1%. 7.5%M 9.0%. BRI, ZUEERTE
R TSN (KB ERERAF.. REFBREFANA. HEEesEEFARGERAF
ZETESRFEEABRAR. FWAFERNDERAR. HEET L (KH) BRFELE. HEit
Tl (RH) BRFELE . ZHEEEEEERAR. REERKARRAT .. FEAMKL
IRBBERARARRD AR RLZERERARNAEFRF R,

EER, EXKTI=ANRKE—FREEERLZREBNTHT, REEETRAELEZRE
R, W T L EMEEAR. REEER TR EEMNESRRE. AENEETE. BRE
7. MERFMEL. BITHRA. RENFEREARSTRAETS= . 2024 F, ZEESH
FARELIEMER LK 14.1%, SMETWIEMNELER 51.5%. BF, Sh—FEFHES
MEILRIERE. RTEAXBHER, THEFTEERERIRE 15 R, SHIL B R, #HE
2024 3R, ZBEEFMBAEVBEEL 23 TR B2EE 8, REEH/N eI EBHE 3.5
AR B2E%E S {i.

R OIF A E, EFRLBERREIHEENFFEER, SFRAFLENLE, S0 EH
FARGIEN X EEARZOBREF R . 2023 F, SREEMERNZHOEARTEEEAED
ReiFsitsg, E7EE. BTHEE. RSN =AReSHERBEERHERE,; 2024 F, ¥
BELIMEK AR EEAICTIE 7 I, HEEH 12 ROFBEE. AAEFRLT@E,
LZHERANBH AL KT LR, 2024 F, BESFFEROIFONLAZE AA 200 & = 8IHH
BA 50 2, #iimfiaeAA 41.7 B A, ERBAAODBRLALTFHEE 32 4.

ZREBE=LREFEBRRER, URBEH. SRAMBEH~=AES~L, BHIIRBEE
FREKNERS|E

ZREFE=FURFRRER, UXBIEH. SMMEHEIESSL, BEDNZEEE
FRKNEESIE. Hi, K@izl TTE, ZBEEMcREE LFE%, 2024 £t
IEHIE 442120, FLEIEK 4.4%, HAUKBRZEES 10 FREZES 8, 28 RMVEZ
REELE 15915 TR, #K 6.9%, RAGRAFIIZRESLE 12481 AR, #BK
11.7%

SRTE, 2022 £~2024 F, REEHSBIBMES S 2935.1 27T 3035.6 {Z7TH
3050.01z7t, RS HI A 7.5% 9.4%F 5.6%, &R IRFRELRE. B X 2024 F£R, ¥

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
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- ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

BENARETRFH 182 R, ARMAEHE | 4. £EE 7 4, EHREHNE2E 19487.0
27 #BK49%. BHR, ZHESMIMAIINDRIERRE 2.2 H{ZT #K10.1%, &
AERE 8.6 F{zit. 184K 10.6%.

PEibF=75m, 2022 £ ~2024 5, REEFBHFWIBMES B 7 2937.1 {Z5T 2839.51Z
JTA1 2835.0 12T, BEEAHITFE 5.7% 1.9%H 1.0%, HXBE=r=USiBKRE. ZEH~hiE
B REMFEEFBEREN, LREE®EHEmRIHETIIRFR TR

BIEKES

BEEBLEMS . KILFH. KIZANRE—ALELRRBOTEER, ULHE
(2% BRREXA%N, RHELEFRRIRR

MERBERHENBERE, 2010 F, BSREXRE BLEmHERESVERTER
MLy, RECETHmHERESVEBREX BRAANEBRELRLE, 2EREIELEIMNED
BERFFEREFVERRER, TRATTRER=AOREBBXN =L EBNES . 2019 F
12818, BFRERT (KIZANKE—AELRANNE , FIOI=AMXKE— Kk
EFANERLE, AUCEHEEZEESE, B TH. B8, \R. =R RN I
EHHII AP OR, BHRHENKI=ANIKERELR. MUBRLEELECFERERI.
FIEREER. £ETHRRE. AERTASNE, HHRTIRTHRKELR, MRETH
BEOFIRERER, TEAREZEXM NN EIFFRI. XU REMNFE LR
WX

202059 A, HE (%) BARARZHEX (UTHR ‘RBBRKX" ) £&IEEM, Ik
XEHET. KEARXIHER 119.86 FHAE, BEAE. TH. HE=1THK, &k
KRHATIER ARB EREMANGEEE R Z R OM= W05 90X, Tl A KIS
LA ERBIEFT TR TTBEIEEFYRRAR ; BB A KR TSR AR REEME
WEFIGEAL RO RAE X R EIFAARA RS X . 2022 F2 K% 2022 F 4, &EE
e, RBERXERERERE. TH. HIE=1HAXIMY 13 MOETIRIBRHEIFTK. &
BEFBLIRBBERXAEARE ‘“—H B BRMKILFFLRINERZTRIER, #
RIS AR R RIRER S, MRERRSCIRIRMER . SRt HIE s s T
HEUERRRE, RHELHENLR, BRI S,

2024 £ 4 7, «ZPEEL=EML (2021-2035 F) » TRESEHRE, REZEE
EREBAKBELHEKMBENSETLARNERZEN, BREABEZZMNNRXEFKR
. gl REMNZELRANRK, REXEBERRLE, B2 “—ERR=FLX” BL
FEBEERE. “—EAERL RKUZFEEFRE. ‘“—ORRARZRT £E5TERRAHO
MEF KRN BAT B F .

ZHAE 2025 FERFLEREFRE, UARANEREK=F—FHLRAZES], ERXEHE
REBAYRE, MBRZEERLRARMDESSE, BRSRENIE, FILEXEMELRE.
AffskE, REEEINELE “ANHL” B, RUEAR. DEKISEMERBEHLC

BT AEF VRSB RERMNEEAZEECTRE, RASEART. M. D&, EET. ZEW. BHT. BN EEmMA
ZW (£RX. $FFHE) HAT, £91ME (. K) , BHREE, WEK=ABK.
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‘WOEE)” , FNEISMRERRKESLR, MRS LEFILE "Bz BXEE
R, XFXENGIELBEFRMEHRERAR P O. BN, REELHIARLEIERTE
BETE), MRETHEEEIPORTRIR, EIEESNaREHL. TR LM ZbiE—
LR, XFEESTERSRAETERRKINAR, MRRIGBXEERX, IHFERZEH
MR ™, INRE R U R A& B A KIE. KP/NMEHIERRAER.

BEKRE, BUIHTH. KILKE. KIZANKE—A L BREHNSEARZEE
R Et A ZBELFLREHRTNINE, ARZFELFLERIRRT.

75U
TA B A
RBEVBIBAREEMBRRK, FERBRAMERN ERHBBA, WBXARA

ZHREVBBAREAMBERA, BFERFEHRFBRAMRN LRHBBA, MEENR
$Re 2022 F~2024 F, REE RLHEMEPARFRREK, BEDHIH 2.6%. 9.7%M
2.6%, Hr 2024 FRAREESE 31 MERITERRAPESE 104; BRMEESVATERB
EALHERANEILRA, REMFRIHTSIENSSEBESTR. B8, 28E8%
F L RBUNRKRAENMENSE, MERUSIA—RAATEN LRI E, £—ERE LE
BT RBENMEED, ZBEEARALEVRANRER/N, HEBNRSFEA R EIfGEFR
ABIREX, NRBEW AL —ENITE.

E&8 RBEMBUAMRER (B {Z5T)

IE 2022 4 2023 £ 2024 £
1 375 B A 6680.08 624421 6023.92
— R AHTEWA 3589.05 3938.96 4041.21
He: BGA 2246.62 2592.90 2601.25
E[FSA PN 1342.44 1346.05 1439.96
BAMESIA 3091.03 2305.25 1982.71
Hep: BFELMERREIERA 2822.25 2084.64 1735.05
2 FRAPBAYA 4134.24 4435.5] 4906.39
FIA—M RN HTRE R _ERAPBIBA 4109.13 4407.18 4478.29
FIABURMHEESH ERABIKRA 25.11 28.32 428.10
MU (1+2) 10814.32 10679.71 10930.31
EEAARZERA 173.87 301.01 261.63
It 75 BRI A 2705.15 4498.17 4105.20
Hei: —HBEERA 578.09 1072.57 367.19
TIREBRA 2127.07 3425.60 3738.02

BRRIR: REE 2022 £~2024 FMBIARITERR, FHSWERE

REEHRBBARSEK, BERFIERMSITTRASERAIRE, ¥R RERTH
frEiE. RFEAMBTUNRBEHBNEERRPE, BFERE. SEREEFHZIR
PRl B TR R P15

ZHE —MRAHAMBUANRFRIREK, MEEKRE, B=FHRBBEATRFEK, 65—

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 9
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- ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

BTN RILLES B 62.60%. 65.83%7 64.37%, hF£ETHAT, KARRRLT
IBFHRE, REEBBMA T EERER . SUFER RS RSIBSHA, HRRERy
HEBMARES, 2022 F~2024 F, EHEBFEHA G LRNEE. MTIKE, HH-
RERSHAHE. ERSEARBE I EHARMNTRERBE, ATRES. BERE
BRI BS SR R 38

ER9 RBETEHMERL (BA: 25T %)

e 2022 £ 2023 £ 2024 £
S =14 S =]n S =14
BB 2246.62 100.0 2592.90 100.0 2601.25 100.0
T EBFA 1980.37 88.1 2313.01 89.2 2287.93 88.0
BEB 845.07 37.6 1232.93 47.6 1248.73 48.0
A ErEH 392.44 17.5 379.46 14.6 388.43 14.9
E2b ) 231.56 10.3 217.88 8.4 174.41 6.7
WA R 113.39 5.0 104.26 4.0 119.88 4.6
4R EIR B 163.43 7.3 171.89 6.6 174.38 6.7
THIEER 129.29 58 99.24 3.8 75.58 2.9
DAFTEH 105.18 4.7 107.37 4.1 106.52 4.1

FRRIR: ZRE 2022 £~2024 FMBHRERTIERE, KHESWER

RBEREBEPRMBHANZRE, ERABBARERX; EFRBFEESHAMR
BEETHE, BRRZZEH=RIHHTHREESFERNEEMEFE—ETHEM

ZREFHEEPRYBNE NS, LRMBARZHEVBBMANEZRR. 2022
F~2024 F, ZHE LR BBRAFFEIEK, SVBUIIARIEEE 579 38.2%. 41.5%H1 44.9%.

ZHEBNMEESWAUER LERAREILRAAE, EERFETRE, ENEREER
BKE, FERERDMEANEILWAGR. 2022 F£~2024 F, RELBREESKRAS
BRI LLE 53 51 7 28.6% 21.6%F1 18.1%. £ [EBIEH LtFERANEILRA S Z B~
THTHR[SELARBRFRREZN, ARZBEENFEESVANRELEFE —ENTH
EMEo

2025 F, REE—MAHEMEWA 4157.28 27T, R EFREEEK 2.9%, HPFEIKA
5ThY 2680.31 Z7T; BUFMESIA 1629.14125T.

T
RHE M LAAMETHARFEEK, BFEESTHER TR, MBAAEE—#

2022 £ ~2024 &, ZHE - RAHXTEIEFEK, BFTESSIHIRE N TR
REE—RALTRE T H PRI E 5] H9 4240.61 27T 4427.30 {ZTH1 4436.30 12T, &
Ee2 7179 50.6%. 51.3%HM 49.3%. 5N, REEW SR IE . KMKIEMERKR K, BHE
I B 21.0%. 20.9%F1 22.9% .. REEMEE LK/ NMER), 2024 FHEE LT
2EE 131, MBBRREE K.

S RIS =—RARRE X H+BRE R MBI X+ DA RES .
¢ MBASAR=—RAETERN/—BAHETRHEZE*100%.
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- ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

2025 F, ZHE R ALTMEE 9120.15 25T, BEEEK 1.3%; BUNHE £ H 4251.82
fzT.

E& 10 RPEMBZEAREL (B4 {25T)

brf= 2022 4 2023 4 2024 4
—ARMELH 8378.89 8638.15 8995.15
He: —AHESE 585.94 593.32 601.12

BHE 1420.75 1517.02 1558.73
HeREFRY 1426.72 1502.76 1507.38
BARERE 807.19 814.20 769.08
BRMEESTH 4684.74 4064.34 4020.64
EERAZEELH 78.37 76.17 63.26
M H BRI A TS 980.92 2696.30 2423.31
Hi: —BELSTFALH 455.42 948.82 245.27
ERRERAZE 525.50 1747.48 2178.04
WEEAZ (%) 42.83 45.60 4493

FRLRIR: RHE 2022 £~2024 FHBHERTIERE, FHSWER

BUFRE

RREF R T —RIMEHALFLKRNBORTER, SFEHTHRNATR, KRR
KW RBHEKR, EXRBEAYMITERRSF

EBROTHMHERE S UV EBTER . KIIZAMNRE—BEEERLZREBEEET, 28
AHMBEELRER, KRHET (RBERKELERAL « (RBELHCI=AMNKE—
R BRAYNETHI « <RBEEREFNMSLEETTADEMLF 2035 Fink
BirNEY SEBMELRAY, BHRELHERAROIIELRERBAELF L, R
PR, BEFSRECIFRE . ESRBEALMBMSITRER, KASRAREL,
EENEGE WA TR, BELEREBMEFTNL, MRERIARBSZL, REK=A— KL
RRo

‘“t=1" Hiie, KBEBNZEEEANYBFRERSHFEBETXFELZRMERIHA.
SISEMESFUMRLRE. UEEEHEAKE, FRAGME. BEME. thEMEIESRERR,
BREHZEFENSEIEERE, CEFERZXMANGAERRMZER O LEFTH O,
RABRRRE . “+MAAE" HiE), LEEFFELRIEKREBEER X, EEERR T
KElEma. SRL. ATURRE; MRESRTISEVERLTRMUETER, SrFmEFET
12, MREIEL B EETIE. KEFE. Faths. REEFEEE; #—DRURSLHRS
MEEMMERE, ENEFERS L AT L AMMNERSREMR, BEERSITISHEL, &
i te B ik 55 SR TR 55 ma o

MEBERKRE, 202497, ZHEHE «<RBERRFLLRITHHERY , RESH
B = XER. BRAEE. KRR £aRFE. MR RRME 7N KR
WIFETE, ARARHREE=RFESIE. fHRSEFIE. XRE. TFHEFIAR. 2025
F4R, REEHEL GCTHFNL AW M= irERFER (2.0 ) WERY,

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 11
it EETEEXTEEHESXELFERRO A RE 45, 460 47 100071 BM: hitp://www.dfratings.com
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- ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

FEHHM “BEsIER 5 “BA5I8” MEFRE, REFNRIZEME 200 ZTHEHRE>
NEREFE, MESHHAREASUINE. AFERREMIBS. 2025 F7 5, RRELKE
FERNVTIBEERKENEL CRTFH—SHAREFE~ I EHLRNETHERE> , TESRMEE.
SUETIREN FFIUAE BEREMMBFARS, EERREHZEE BTG~ W RHRFIEN.

BEl, ZBBEKI=ANRE—HRUFERLZRERHENT, HEMSRE T —RI{EH
LRRBRMBERIER, 2FEBRMMATR, SBEFXFLLRER, EXRERALHIT
TBIEST .

ZREBNERAANE, BAFERZEHERS, BNRZFEREFERNITE

MBRERZEMEXRE, THEBNEEREKESMAERLT, RBRE (PEARKNE
BN ERAFFAD MME, RAXNBKERAXESESR.

EBRREEAHEATE, ZHEETEZRXRBNELTF FIHLAHS BIFQREE . 2024
F, ZREBRNMATHNEL “BRAH—AEHEE—RRITHE RFQAFANG, &£FH
DIEBREIEAFF 23719 4, EILLIGINL 30.4%, Jngh 22979 . BRI, REEBURIERS.
ERAEFMELZRAT 2 WMAMBIREHRTHERASEXEENCELZBEBN 2 F MG E2
TR, BUFEEKERNTS, BFERE. MBIBEREDRS.

BRRSEENTE, ZREBNTHTEBRN RS KNG, ERHAT (RBEA
REUNX TR EBAMH RS EENSSRELY (BRE (2015] 255) « «XFERBNME
RENKEN2MBMRBRBEAY (REUH [2017] 108) S—RIMSEHEXH, HWETRHE
HENMGRSEENTEER; FF 2017 FRIEBRMRSEENS/NE, STEERILT
BNMHRSEEASNE, ARAMRBFERSKEHETIE. RIE WEBERKF AT E
%5 SEATRAEENSLRELY (W (2015] 225 5) 2R, REENHHABFGHESRIE
SKATRARMERE; BN, REMEEEXEZRNE—BENRSHITIREE. REERS
REMTBRRSMANTREER, SETHEFERSER, AERFARRLTENGS.
ZREMEFTERSREERAREER, WERTBNGSFEANERE. REBETRBN K
SREKE, FIE CRBEMHTBRNGRSKRRITFEMMELTMNE (M (2015 2022 5),
X B (K) BUFMHGS KEEBTEIAEN . IHEMTE, BREMARSKEENHARTNE
KFENEUBEINR, BRALZEREEVEREHNE.

2024 £, ZPBARRBEE—MWTAUGREITR, BESHFPEABbTT BT RS XRECR
B, RIAMTRSEERKE, RERE. B RENBERERMNRAGRHRE. BN, 28
BFRRMERSER, RFEFRMBTLARSAITEN, FFEHRFNLKL.

BUNfR % Rz fReE N

REEBRBESAERFRRERK, RPERHEFSHEES, IRRPTEHETRAR
BUN, RS RXERE

BERAZHBRNE K, EFERZBFEBNGSARRFEK, BUFRSFRKERFR
Fr, 2022 F£~2024 F453507 123.02% 147.13%F 169.50%. #E 2024 FR, ZHEBFR
S5 BR%ER 20807.59 {27t ; BUN iS5 RE 18527.15{27T, HP—KRHE%S RE 4804.41 27T, £

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 12
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(B ELERERRAREERZS RHSRFTF [2026] 00752
RERM 13722.74 27T BE 2025 R, REEBUFHRSRE 22701.59 127T; BHRS R
#M 21400.40 127, HAP—MBESRE 4953.63 1278, EIRS S 16446.77 {Z7T. BFRES
PR I E M BB E R BRI Z N o

2024 F, REEHLITRFRS 4093.40 27T, RELITHEHFIE 2.25%, BT 62
MESR. Hf, ZiTHiEMHES 1821.60 2, BFE—MHES 127.60 2t THfiEE 1694.00
2T, TERFHBRLEXEMERE. REEREIR. SBEMREMESEY,; 21T
BRIEMRS 2271.80 12T, TEZEATFEREHNMTBEARSASMBRGFER MRS .

MNEBERE, REEBNRSIEZERPTHEBRN. 8 E 2024 X, REERARBAFHR
SR 1302.46 27T, tb7.03%; TEMEBFRE R 17224.69 {Z7t, Gtk 92.97%.

MEREERE, REEBNATATEEBRRERFNESTIEZRE T —RALMERA
MBAFMEESBA, BERESKBRE. 2022 F£~2024 F, LEEVBRANBFHRSHNE
=IEHH A7 0.81 5. 0.68 f5F0 0.59 15, BERRE MRS SAEME L FARIRMA FTEES.

BxR11 RBEBFHRFESERL (B4 25T

=] 2022 £ 2023 £ 2024 £
T B 10814.32 10679.71 10930.31
BUR5 R 13304.11 15713.36 18527.15
BN /B R 55 RER (%) 0.81 0.68 0.59

FRRIR: RRE 2022 £~2024 FRFHFEXER, RHEHREE

B, ZHEBUNHRSRMS RAMNZET2 A7 1066.88 27T 261.23 {Z5TH1 2280.44 12
7T, RANBELZTHABRNBERRGSHTHFERSNER, —ERE LERGFNIHER
ED. I, ZRERREERTRS, EREAELVEERY, MABRFHEEEES.
TH. BREBFALIARTRS, CHLZHEMBBRANATEREASRETRE. 5L, &
HBEWIAN ZHEBUFERENRE, SERFEXKTE.

FHARSETEEN

FHASEREESPAARBE —BRALETMEEE, —RAXMERANKTARSFHRETR
ERS

FEREERASPIARZHE —RARMEER, IHIAITREN75.1761{27T.2022 F~

2024 F, ZEE—HRAHETMEWA D 3 A KR LT ESHHY 47.74 15, 52.40 {550 53.76
B, NARSNREREERS.

E%R 12 XBFESFEERERR (B 27T &)

;e 2022 5 2023 £ 2024 £
— RN FEINE YA 3589.05 3938.96 4041.21
— R ETMEWN/ ARSI R LT B 47.74 52.40 53.76

BRRIR: REE 2022 F£~2024 EMBFAEPTERARAZHEMBT, RAESHERE

&t

REEWIAN, REELFEELAT2EPRIIKE, KFEERSTEERHKE, FRT

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 13
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- ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

WEFFRIEK, UBTFEEMEERE. AENMRSFEFIRENSHRARF L REL R,
RS CIFTRE N FFEugoR, SRAFXNRE, RHELTHXREREBNIICR, BERIR
mE WILFH . KIZANRE— R EELREBORETHER, ULFTE (Z%) BAR
IR XA, LEELFLARIRR,; KEEVMBRAREEMREX, FHERERKA
RN ERABIIAN, MBEXARE, ZREBNEEERERS, REEEFIERAITE,
BARENETE;, ARFEREESNARZBE —RAAMEERE, —RAKTEBAXNE
HfEMRERERS.

BN, RAASBMEXEE, REESMRADHENRKEEFLBRKEFE—ENTEE; &
BEBNMEESWARERE TR, ZXIHER. BFTHRNSERRNERmEE—E
TEBEM.

ZELE, THEARBNEERSMENRE, KEGSITEENHNERIRE.

N A oW\

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 14
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RAEEWHEFF [2026] 0075 =

fHf—: ZBEIELF. MBRHESFHE (846 Zx. %)
&5rietr 2022 £ 2023 £ 2024 £
XA BE 45045.00 47050.40 50625.00
ZFEKE 3.5 5.8 5.8
ABMXEFBE (o) 73603 76830 82694
=R 7.8: 41.3: 50.9 7.4: 40.1: 52.5 7.0: 38.7: 54.3
& E 5 IR IR 9.0 4.0 4.7
HLHBERTERT 21518.40 23008.30 24087.70
peida e WP 7530.60 8052.20 8648.50
HHEBRAYAXRKEA () 45133 47446 49539
T BFERE 2022 &£ 2023 £ 2024 £
— MR AHTRERA 3589.05 3938.96 4041.21
Hep: BB 2246.62 2592.90 2601.25
BRI 413424 4435 5] 4906.39
B MEESIA 3091.03 2305.25 1982.71
—MRAHIHE 8378.89 8638.15 8995.15
fREatR 2022 &£ 2023 £ 2024 £
75 BT 5755 BRAT 14370.99 15974.59 20807.59
FARBUFRS RE 13304.11 15713.36 18527.15
BUFES R 123.02 147.13 169.50
REBSRR: RMAGIT AR MEREHTER. RUEYRTS
#p%6: dfic@coamc.com.cn HiE: 010-62299800 fZHE: 010-62299803 15

it ERTFEAXWESHESXFLERTLOARE A4S, 46, 47 R

100071
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——

B —: HABARESFERFEFSHEX

RIBVBER S 3F 2015 F£ 3 B 4 BAM «XF#sr 2015 FMHFBF—RHGSF LTI
ERBAEDY (MEE[2015]68 5) « «XFigF 2015 FMH BT E MRz &£T LIER@AY (i
FE [2015] 85%) , MABMBRSERTIRZFRDAZFNE, FSRRA: AAAL AAL
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