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ZREEFREFNERFIEK, WEETRE. 2023 F£~2025 F, ZEE 2 7HLHH
X 4 =28 47050.60 1275.50625.00 {2 7t 1 52989.00 12 7T, [A kb 43 Bl #E 4K 5.8%+.5.8% K1 5.5% ;
AP X & =B E 2 51 76830 JT. 82694 JTHI 86832 jr. 2025 Ff, REPEBFREEEE
3N AMERITBXRFHZE 1 G, SEF—; EFBAEMK=ZA—AKET FHHEEE 4
. B, KBELFBERVEEESE 4L, STEEFIKE (5.0%) -

BR3 REEETBLFRFRER (86 27T %)

ZEEE T FHRK AR ERIBETLEER

60000 10
50000 ~ /’\ 52989 8
40000 o----@---_-@___ RN
= .\ ,’ \ 6
30000 “ 38681, \\ ,,‘—--_.____.
> 4 N ~- 1
20000 —o4418 Ny L 2
10000 2
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2016 20174  2018% 20194 20204 20214  20226F  2023%F 20249 2025
GDP GDPi#iE (%) - @- 2EGDP#EE (%)

BRSRR: REERITR, FHLHER

AERWXREE, ZHEZXBZEANEFRREFE—ENTEE. 2025 F, SEHEH
XA =S8 14210.00 27T, FEEIEK 6.1%, £ EARE. SETEFIBLH2EM 26.8%,
AgGife e AEMT, ERHFESFTHAUIE 44, SRMHAIOOTEER /N BE,
BOTIHH A EEBRER SR 8 MRT (ST TM™. D&M, ZRW. BMNH.
M AR BT XA SEETT 34849.81 {2T, ARBAEMRAEFSENLEER
65.8%, MAL™M. Eigm. #tw. HERmEHE R AR MR A ENE LT T BB
Bife MAMRXAEFRDERE, S8BT TATMIRUTADBXEFSELZS TLHE
SR, AT BETMEZEMNHEERT ALK A S EKEER.

E&k4 2025 FHPAEESRRBE SHENKEF~SERNLEEIR (B 25T %)

HER7SE B 220255 £ R irad Ee RRE ZHPH2025F £ EE
15000 8
25000 8
20000 & 10000 6
15000 -
4
10000 5000 I 5
5000 2 0 I I I I B R R EE s 0
0 0 & % B B % D o= o@m o# ox B f FE O B OH
BHX K2 O®M AR EmE KR O M B K iﬁ MoM B R H OB odt B OM W
GDP emmmm GDPIZiR mmm— GDP GDPii#

FRBRIR: 2025 FRMHHRITBRAFER, RALHER

R’E. HBEMHEO

' REBAESFAAES . LEE. REE. MEE. PIETIAS, KEA-HUETARIFE. I, REERMLET,
PRERENRLELFEEER, BRARNEE (B 1) SHIHRAAN 2018 FEMR AR BERT TEIT. BITRREEEF~REN 340109
fZ7T, LB EEIEM 4004.1 {Z7T.
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RBERAEHREN L, EFEBLABRARRSE . REERFHREFNEE, 2025 F
RBLEAR AT

R, ZHEBEERFREAENFSEMMA, ERFEGEFHEE. MRETAE, ZH
SEERFRATEEF T I BMRELREHRFFL, BFERLEASRARS . REER
EFREFNET. 2025 £, ZEEREFEWREEK 26.6%, RshHiElRFEIEE 3.4 4
BAR; BRRRFEIIRFILK 16.4%, EPEERMRENEERARRSE WIREILK 74.8%,
X, BAATLEE. TFEESEARSZ VIR EHFIEK 72.8%. 50.4%. 44.1%. ZRMEAT
REHFETIHRIMEZNE, REEFESFLREFEAIEK, 2025 FEUFFLRE TR
3031.4 {Z7T, XA~ SENLEERN 5.7%; JIkRE A LR AR, MERER TR 5.1%.

ERS RBEEERSRFEEERL (RALL: %)

priif =] 2023 £ 2024 4 2025 4
B E R =R 4.0 4.7 9.2
Hrh: g—FliR% 12.1 20.4 0.7
H R 22.7 13.6 2.0
=R -5.2 -1.4 -14.7
TR E 22.7 13.6
ERAFEVIRE 24.4 8.8
TR ARBERE 25.2 20.5 -
RS rEiRE 6.3 11.1 -3.7
B AR E -16.4 -14.1 -24.5

BRRIR: REE 2023 £~2025 FERZFIHSZRAT AR ZRERITFE, FASHER

EFR, KBEFEHEABAMBRERIRE. 2023 FIEFITHI 4304 . 3R T 2806
D, BTSSR TRIGHE 100%; 2024 FERIUBETHIRE 7871.7 27T, REAFTHE 114.7%.
2025 fF, RPEERIETHIRE 7468.1 27T, RETHEK 117.7%, BIEEEEMIMNHFREE
B REZEBNESEES. SEFFERG VTREIERY #2IRE (—8) « HERR
HER AL S A

REEILSHEHEU BT E—RIT AT EEBBORE MR, FEHBERRE; SME
PIMEARHTIGIER, B ASTRFRSEE

EFR, ZEEH SRR AFBRERBEREH B, HETH S ERFERIEK.
2023 F£~2025 F, ZPEHSHERTESTEERGRNE, ENLHFREERT, WEE
ERFAER, aREF. INTE. ERHRENRAFERIEK. 2025 F, 2EHEMU
[BIFTHERHER 762 127T, KB RN ETEE 4433.6 27T K 8.3%; RIF5|[HELE
JE 1296 R, HAEREE 203 R MHEE 1093 R, HERIG. BIX. TE. ESARKHE
AW SEEI. ZIRTEFHIES.

ZRRINAIMARRTIGE, HOFREEN ‘Rt ¥E “SRNERAREL” |
HE O SERFRSEE. 2025 £, KEEHEOSMERRWLLLRX, BHEZESE 9 L.
HERELESE S, HAOSE 6823.1 12t #K 17.8%, HAOLH 3312.5 12T #HK 16.2%.
MEASERRE, 2025 F, ZEEEFRARFMEO 1598.2127T, K 16.6%; LIHEDNSZE.
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HETERR. XRFRAREN =" SitH0 1018.312Z5T, BEEK 1.1 F. MEd
ReEXERE, ZHENHE “—H B ERSITHEQSE 55033127, EK 18%; Xt
AREE. RRERHEL O 255 581K 38.3% 21.6%.

Bk 6 RWEHBRVH OMXE5ER (B ZxT. %)

_ 2023 &£ 2024 £ 2025 F£
Co &% o £ o &% oy
HSHBERTEST 23008.3 6.9 24087.7 4.7 23863.1 4.2
BERAYIZERIA 34893 6.6 36782 5.4 38755 5.4
ERAMHEZHESTL 23607 4.7 24996 5.9 26022 4.1
W ORE 8052.2 7.8 8648.5 7.4 10135.6 17.3

BRRIR: R#E 2023 £~2025 FEREFEHLKBRAIT AR FITFLE. REERIRSE, FAHLHEBE

FEAr 25

RBEFEBDNE TN~ LFREMES, URTFESNERRE. REMREFHIE
FARKHNBFEAIS=URELR, TUEFRIPEK, B IREREIZHEEFIE
KNEREKS|E

MRk E , RRIE =R L 55 2023 549 7.4: 40.1: 52.5 8E Jy 2025 F19 6.7:
37.8: 55.5, E=r" A BEEFEIEK, Pl EmERIE.

BR7 ZBE=ZXFLEBER (B 25Tt %)

_ 2023 £ 2024 £ 2025 £
R &% oy £ oy &% 1
X A4 =R E 47050.60 58  50625.00 58  52989.00 5.5
F—rE g 3496.60 3.9 3566.00 3.2 3552.00 3.8
BN 18871.80 6.1 19607.00 7.4 20055.00 5.9
H=rEl g 24682.20 58  27452.00 49  29383.00 5.4
== 7.4: 40.1: 52.5 7.0: 38.7: 543 6.7: 37.8: 55.5

BRRIR: R#E 2023 F£~2025 FEREFMHSKBAIT AR, FHSHEE

ZREENBEEENR AR R EMRAMIHEWES, T X FSFER
AR, CERKER. Wk, B M. kI, HREERRE L. 2023 F£~2025 F, %
BEMELLE TAVIEINE IR RIFIZC, 5357 7.5% 9.0%F0 9.4%, H 2025 FigFEEE
B4 ERI=AMNRE—AUCERRLREBNEDNT, ZHESTEARFLRRER,
WE) T U ERERALR, PR THRFESMEERE. REMKEHIE. RAEA. HHHH
R BIHA. gERMNMAERFARBFTIRARES . 2TIE, 2025 FLEEITEN.
BIEMHEMEFREHIEWIEK 40.9%, [EFIEWIEK 20.1%, BAREHIEWIEK 8.6%.
FRSAURAEEM IS IEK 6.0%. BE 2025 F£R, RHEHELEERLRE 231 BRAK
EFRAELALX 84, BFRALVESHIL 235 FR. B2EE 8, RHEEF/NEIE
X 42 R BEEESE S (.

MEREIFHE, EERkEHEFEEDRREFTMNLOFRERME, S EHRARHIE
W KB AOCEGHTRE . 2025 F, BFEASRNZRBEEREE, BFIHEMLFESR
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I, EMEZK=AEREARGFHROZEF O, EFER. SERERE. AIEE. £
M EQIMEF U R A B, REERAEFEASXNETRE, RV MERETTEX,
AR CIFIRERATN J1IR. 2025 FHEEZIFEROFCNREAS 197 &, FHE “Fh” b
TS5 A TIREERAL 1565 R, FRELAOBRKPEFREE 35.9 f+.
RHEBE=FUIRBEEE Y. @RV AEFEY I, FRERNZEEEFHKNEE
BRKE|1%. @kl E, 2025 FRYEBEH . SEMmMEBELIEMNE 3031.3/Z5T, 1
K 5.6%, MW EZE EFHER, 2FZREYIERE 452, FEEK 20%; KkEzhE
29 NR, 8K 29%. BH, ZEESBIIBINESIN 3148.4 27T, #iEA 5.8%, FRE
RNARLETAEH 186 K, APEAEHFE | . 2EE 7 ; LT RARHNESE 26250.5 12
TT~ 1K 34.7%. Bt IIHE, 2023 F£~2025 F, ZEE FHAWIEINESD A0 2839.5 127T
2835.0 {Z7tH 2699.4 12T, BLE BT 1.9%. 1.0%%1 0.3%, BN E= =L REES.
ZEMFETIHRE AR ZWEESFERENE, RYBEEMEHEERIHETIFE TR,

BFEKEN

BEEBLEMS . KILFH. KIZANRE—ALELRRBOTEER, URHE
(%) BRREXPFHEELTEAMUNHE, RBEEFLRARRET

MERBORMEMAERE, 2010 F, BSREXME BT mmRESVEBREX
MRy, REETHHHERES VERTEX BRAAEBRLBRE, EREMEZINED
ERFAEELVEBTEX, TEAFRAKEK=AEPAEBBX A~ EBMNES. 2019 F
127, BSEROE <KIZANXKE—AELRAUNNEY , MUERLZEE LIZECIFIERE
. FIEHEEHE. EXRERF. WEEM EASHE, BHRTHTTENLRE, NRE
TEHEAICFREXER, FTEAFEEXMONARKEIF SRR FXm I REMMZEL
BERX, BHEEHCIZAMIKERELR. 202049 A, FE (Z#) BHRZHERK
(UATER “ZHERX" ) EAEEBE, IHEE 11986 FHAE, BESIE. T, iR
=MAK, BIRAREFERARBEREMNINESEERMER O eIH PO 90K;
SR KOBITER N MEH XL ASK . TTEREFIRIRARX; BigH KETER R
R R AEYEGIEL RO Rl R B SIFT A AL R 59X . 2022 FE2EBAFHEE,
ZHERXEREREE. M. HB=1F XN 13 MhBETIZIEEIIHK . REEEB
HLEHERXLEERE “—F K ZRANKISFHSLAETNEZDTRIER, #EREL
ML EFERAREMRE, MPGEERREOIFRFMER. AHHIE LR REEET = &
REAR, RERBEILRE, ERAGAIGE M.

2024 £ 4 B, «ZHEELTEHK (2021—2035 F) » RRESERE, BHZHE
EREAEEIEOXNEENECFLARNEZEH, BRAGEEEMNNRR A RR
. FHEUVBREMMFELEFRKX, SEXEGHEARE, B “—BFER=TERK” Bt
FEBEEE. “—EEEREBL RUEZEEE. ‘“—OFRUEZR £ EEBAHLO

P ESTH TR ARSI EBRERMNEEAZRECTRE, RASEART. M. BEUT. EET. REW. BHT. BN BEEmMA
ZW (£RX. $FFHE) HAT, £91ME (. K) , BHREE, WEK=ABK.

#R45: dfic@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
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MELFRXENREAEEEF/. 2025 F 12 5, «<K=@EL=EML (2023—2035 F)»
TRESERE, MIREMEUABTEASIGONEEER, SBRAFMES LBAEMHE.
HpEATETEME, @RI ERIR, BRSO LI 8 B X 5ihE .

BEERE, BUIHTH. KILKHE. KIZANRE—FLLREBHOEE. ZBER
XAEFHUALE =AM E A RBELEFLREHFTNINE, RREZBELFLRAR
R%F.

75 B
B
ZRE—RAATEFRARFER, FERERAMEN ERZHBBA, MBSLARE

ZREVBBMAREBINERKX, HEFRFEATRAMEN LRI, WEEHR
3o 2023 F£~2025 fF, ZEHE—RALMBWNRIFEK, BED N 9.7% 2.6%H 2.9%,
Hrp 2025 FRARMBRESEHESE 114, BREFTR A BFEESBATEREERL
HEAREIERA, ZEM~RETHSRIENSGEZMFETR. B, KBERELER
BIFBRRAENHBNSREE, BHEUIA—RLIEMBN ERHIAE, A—ERELERTR
BENMBEA.

E&8 RBEMBUAMRER (B {Z5T)

=] 2023 £ 2024 £ 2025 £

1 75 A EU A 624421 6023.92 5786.42
—RAEREA 3938.96 4041.21 4157.28
Her: fsA 2592.90 2601.25 2680.31
E[F PN 1346.05 1439.96 1476.97
BAMESIA 2305.25 1982.71 1629.14
Hep: B MERNEIERA 2084.64 1735.05 1305.48

2 FRAPBAYA 443551 4906.39 4888.48
FIAN—MR RN HERER LRI 4407.18 4478.29 4295.09
FIABURMHEESR ERABIRA 28.32 428.10 593.58
MU (1+2) 10679.71 10930.31 10675.09

FRLRIR: RHE 2023 £~2025 FMBHRBEHTIERE, FHSWER

ZREBBBARFERER, BERFEIEHEMSITRASERARE, STHEELEHK
REAE R

ZHRE —MAHAMBUNRFRIREK, MEEKRE, B=FHRBBEATRFEEK, G—
A EFREU AR LEE S 5 H 65.83% 64.37%F1 64.47%, 4 FEEdiKFE, WAREBELF.
MBIFIRE, THEABBAETZHBED. CUAEHASESHBERR, HPEERHN
REEMAMSS, 2023 F£~2025 F, TEHFHESITTRAGLERARE. REELHFIEW
MTFWCTIAE B SIER, MEERKIRRE, 2025 FLBEREFE. BFER . ASSEM=
AEHFBEWHEFASELER “THR” YR 5.6 MESR, ShdhliEl BRI
HKIRFUHEWANR LFIEK 8.1%. Mo, RRERATTESCEMIERBFERBER, EMFHF

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 8
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R BIHT S B R SUUR R B 28 R IR BLAE 22 A8 900 {27TF0 1000 {Z25T.

ER9 RBETBEHMESL (BAL: 25T %)

mE 2023 £ 2024 £ 2025 £
S| =)7 8 S| =] S| =)7 8
HUBA 2592.90 100.00 2601.25 100.00 2680.31 100.00
T EBFA 2445.05 94.30 2419.95 93.03 2483.86 92.67
HER 1232.93 47.55 1248.73 48.01 1259.67 47.00
N FrEH 379.46 14.63 388.43 14.93 420.01 15.67
N R3] 107.37 4.14 106.52 4.09 125.69 4.69
WP EIRT 171.89 6.63 174.38 6.70 178.13 6.65
BB 132.02 5.09 132.02 5.08 151.66 5.66
WA HhEFE R 104.26 4.02 119.88 4.61 126.96 4.74
THIEER 99.24 3.83 75.58 291 75.78 2.83
E2b ) 217.88 8.40 174.41 6.70 145.96 5.45

FRLRIR: R#E 2023 £~2025 FMBHRBEHTIERE, FHSWER

RBEREBIPRMBNA NI, ERABBARERX; EFRBNEESEAR
BEETHE, BRRZZEH=RIMHTHREESFERNEEMEFE—ETHEM

ZREFHEEPRYBNE NS, LRHBARZREVBBMARNEEZERR. 2023
F~2025 F, ZHE LRBHBIBAEMEBIRARLLES B 41.5% 44.9%F0 45.8%, 1REFE
=K,

ZHEBNMEESWAUER I MERARE LA ST, EERFLETRE, BRERFER
BKE, TEREEIMERNEILBRAMERK. 2023 F£~2025 F, ZHEBFEESKRAS
MBI ABILEE S 58 21.6% 18.1%F1 15.3%. ZEEIEAR LitbFANHILBA S Z B~
TN HR[ERERBEREFRRLN, ARZBEBENFEESVANRELFE—ENTH
Et.

B
RRE—RAAMEIHAERFEEK, BFEESXHER TR, VBRELEE—M#

2023 f£~2025 &, RHE—WARTELHEERK, BRFIEESSHIEER TR,
LA — A TS R NI S 45 81 9 4427.30 {235T 4436.30 {Z5TF0 4641.29 (25T, i
L4 B9 51.3%. 49.3%H1 50.9%. W5h, THEWMSHRI . RIGKZEMERA, REE
YT EEA B 20.9%. 22.9%F1 22.2%. RHIEMBE AR MERE, 2025 FMBEART]
SE%E 138, MBREALRE—K.

¢ RIS =—RARRE AR E R REREL X+ DA RER .
| ME A A R=—RALTHBN/— B AETRE X E*100%.
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ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

E& 10 RPEMBZEAREL (B4 {25T)

Bri=| 2023 £ 2024 £ 2025 4
—RAHLTREZH 8638.15 8995.15 9120.15
He: —RaHRS 593.32 601.12 610.72

e 1517.02 1558.73 1595.96
HeREFRT 1502.76 1507.38 1608.94
PARE 814.20 769.08 825.67
WEHRZH 755.05 851.14 1033.08
RIMKZH 1047.78 1211.21 993.66
BRMEESTH 4064.34 4020.64 4003.06
MBESHRE (%) 45.60 4493 45.58

FRLRIR: R#E 2023 £~2025 FMBHRBEHTIERE, FHSWER

BUFRE

RREF R T —RIMEHALFLKRNBORTER, SFEHTHRNATR, KRR
KW ZRAKR, EXRBANBITERRE

ZREHNESLRRER, ERHET (ZREXELRML «REESLRICI=AM
K — A ZRAKINZTHITLD (ZBEEREFTMHESLRE TN AFMLIF 2035
FEFEFRNE ((ZAEEREFNHSLARET AN AFRINEY FEBEMELRAL
‘TR HiiE, KEERFSLRIEREBMEINSL, ESBEEEXLmME. KEFL.
ASURRE; MRERGNEN L RMUATR, SRFTEEIETRE, NREIELEERES
B FEHE. FefiE. RFEFERE, #—DPRURFUHRAMNEBIERE, HENEF
MhRF L EE LM ERSHER, BFERSUHVSHEX. “THEA” #E, ZEEE
RIFRELFTREE, ERAEISIasH 3+N” REKR, RESZEERLAREBEMME, R
ABEHK=A—ALLERANES|, EKIZFHELR. FHBXIELEPLIEERER.

EMHERREM~IWIEESENH, KBEHET —RIeAL A RNBEKER. 2023
F 1 ARBEL S (RBEMUERHERGD , REZSRABNEZARTARKBXRALES
MENE—TEA, EEXRX2ER—NTDEARBBTEFE, BENEEXAEHEIFESE
XHRE, MREHBS RSIEL. et ERk. 2024 F 9 ALBERE (RBERRK~L
REITHERY , RELHE TR ZXELS . BAEE. MKER. £aRF. St
REMLE T+N RRF=UBFTLR, ANRRBREZRFSME. SHEREDIE. XHRE.
TFEFICATUN. 2025 F 4 7, REGHEMFAFL “WBWNE” M LBFRMES, B
Fiedt “BESIR 5 “BASIE NEFRE, REFNRILEMRER 200 ZThEHRES N
REFE, MESHHAREASUINB . ASHRREMAS. 2025 F7 B, ZHELABEF
BUNHBE SR CRT#H—SHFEFFESIEFLRNE THERY | TEERWE. ¢
FIRE) FFIUDE BEREMARRS, BEERGHETZEE BEFE I KRR UL

BERE, REEEKI=ANKE—HRUIERLREEENT, FEMSLRT —R
LA RIBURIEE, SFEHAMILEHR, ST L RER, EXREIL
PATIERRET -

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 10
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RBEBRERATIE, BNERERNERS, MEFEEFERNTE; 2025 FHMBH
FERRSKTIENEAERIBN A B — R

MBIFERERERE, ZRREBNEERBEKESARL, RBRE CPEARLNE
BREERATFEED HWHE, BARNBKERXESER. EBREEAFEATTE, 2%
HEEXRBME AT FERHGR BFAREE. KEEBRDRTIREFHELRR
RAFNE, HEEEY “BERAHASERE—RRITME 2RFLAFNG. BEl, THER
FLERE. BREFMES KR ARMYBTIEHITERASFEXERNEATBEEBN
KT ERATHRE, BIREENELANRS, BFERE. MBIEHENERS.

BRRSEENTE, RREBNTHTEBRN RS KNG, £REHAT (RBEA
RENXTIERETBUFEGRS EENSEERLY (K (2015] 255) « CKTFEHRBUFHE
RENBNSLBERERMBAMY (RBEUME (20171 10 8) S—RFIFEMEXH, METRHE
BENMGRSEEMG RS, FT 2017 FRIBBUNMERFEROS/NE, EHEBRIZT
BNMHREEEASNE, ARAMRBFERSKEHEIE. ZRETRBARS XK K
&, 2016 FEMBTENR «ZHE T BUFHRSENERIFHEMMESTME , ¥, & (K)
BUF M5 RERHETHSEN . EFME, ERMAKERENTHARRMNE X EXKL LR
NEME, BRALZERFEMEE NG

ZREENENEENENA N EOARESMENZERIXRTIHE, 20254 6 5, &#
BENE S (ZFEMBNZERRRSRETRY , BRMEMBRENMESE. ZEEBF
RAREMESHE. MEMHBUFRSEE. MAVSEENE. HEHEVBRFLERSE 1]
FIXRES, MRFELEIMHEFME ‘BFEL” KR IETENMEMHRSEERME 2R
FVBRERNRSL. HBEL. FRELIEENKE, HENBUGEREERTT.

B % R = Re N

RHEBNRSAERFRREK, ZEIARFVRELSE, FUBLRITHRAE RS
MHEFRUSFHARAEHERESRE, SERSRETE

BERAIZHFTRE K, EFERZBEBNGSARRIFEK, BUIFHRFRKERFR
F, 2023 F~2025 F53 505 147.13% 169.50%F0 200.47%. &= 2025 FR, ZHEBF
PR 22701.59 127t ; BUNHS %1 21400.40 27T, HP—RES R 4953.63 27T, €M
(155 RAER 16446.77 {Z7T. BINGRFSHEFEVBEERZERN R Ao

2025 £, ZWEHLITBUNfRZ 3959.32{27T, ML THIFIR 1.98%, ELL TR 0.27
PMEAR. BHf, RITHEfS 1899.78 27T, BFE—MKfZ 139.78 12T TIifzs 1760.00
feT, TEATHBEA~ L ERXEMRE. RETRZELR. KBEMRBMNERELY; 217
PR RS 2059.54 2T, TEATREFHNMTBNGSASNBERGFERMEGRS.

EERENE, RRAEBRNRFIEZEETTHEREBN. #8X 2025 R, {BEEAR. TE
R XREREFREFRAMD 5]/ 141415127t 8396.13 {Z27wH1 1159012 125w, HEE4A 317
6.61% 39.23%. 54.16%. SIS HIREMSE, BHR, ZHEBNHESRAT 1~3F (&),
3~5F (B) « SFULFENGRS 955 3324.50 {27t 4029.94 {2 5tF 14045.96 127t

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 11
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- ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

HEES3 A1 15.53%. 18.83%H 65.63%, AEHEBNHFAMBREFIMAR, REHMREH
A,

MEFAEEKRE, RREBNTATEEBNERFNAESEEZRE T —RLOFEMEVA
MBFMEESBA, REASRIFRE. 2023 F£~2025 F, ZEEMBBRANBNHRSNE
EEHI AP 0.68 f5. 0.59 15F0 0.50 &, BEREXHRFESEMER LFHEIRMA FTRES.

BxR11 RBEBFHRFESERL (B4 25T

IE 2023 £ 2024 ££ 2025 4
B 10679.71 10930.31 10675.09
B RS R 15713.36 18527.15 21400.40
BN /B RS R (%) 0.68 0.59 0.50

FRRIR: RRE 2023 £~2025 FRFHESFMEXER, RHEHREE

B, ZEEBUTHSIRAS REAMERD B 261.23 (25T 2280.44 {25TF1 1301.19 12
7T, RANBELZTHABRNBERRGSHTHFERSNER, —ERE LERGFNIHER
ED. 1, ZRERREERTRS, SREAELVEERSY, MABRFHEEEERS.
TH. BREBRFAXRARTRS, WARBEVBRAMAERASRE T RE. ZE6KE,
REEBANN LR E BT EGRENRE, SHHRSXEAE.

FH RS ERITRE S
2026 FRXBEBNEREMGS (A TEA+=H) SMESPAIBEABFEESTEE
B, BFEESEAN ERFEFNRERERS

2026 FRHAEABRNEIfHRS (AT 220 +=8) ERASPHARBEBRNEEESMEE
B, HRIEITEEN 161.00 27T, 2023 F£~2025 F, ZPEBFMEESKA SR ER GRS
TRIRIT SR 14.32 £5. 12.31 580 10.12 %, MM RERERS (FRIUE RAFE LK

=) .
B& 12 2026 FLYEBHEIFHS (A+2H+=H)) EEREBR (BA: 127t
Z)
In2 2023 £ 2024 £ 2025 £
BT RS KA 2305.25 1982.71 1629.14
BURF MRS MEET R & 1T R 5 14.32 12.31 10.12

BRRIR: REE 2023 £~2025 FMBFAARITERRRZHEMBTRE, RESHERE

2026 FLEYEBNETHS (N+HIER+—H) 2026 FRYPEBNERHES (E+
OEXRT—H) AAZHEABFEESTEEE, UERMANENBAED T EEMHEKIE,
BRMBEMAKENFEEESNRERERS, ESFRTIBAKARAERNIAZZMERT
HE. FREARNERTEZEEERZWHFERETARRE

RFEVTR [2017] 89 53, HREITEMHESHINE, NHEEFRICEN AKX ZINf;
FREARFEZH . DRLITEMHRFERNIME, NHEB T EFERERRABUF TSR
SPWALETRANREREA, BUSRBAN LB TEEBE TIHRFEANEHRE,
A ERSNBNMTESR TR AGREUSLI, FRELEMGEAEN, TELTIKS

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 12
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(Rt A N KR SWIFF [2026] 0260 2
PRI EATREE TS AT, ERERARIE T ST, REVH [2018] 28 23,
0 X 2 S T 0 R TR F R 2 P A BT, AR B e A B IR & T
B EA TERIH LA . TR BT
2026 FRYUEBFETHS (MHAERE+—H) F2026 FRUEBFETHS (F+
MEAT—H) EFALPARBEBFLESTHER, UBRAEANENRA DB
R, EERTERARNSFNENS S HERIHE. FERATHRTREESRE
HIN T OB TR Ao

1.2026 FRYEBRNEImMHES (W+HH)

2026 FRPEBR TGS (WHAH) SRMEXFE 11 AMFIEB, IEITERE
134.92 27T, PMEAARMEIBGSESE 7.65 27T, T B N E & fis A S BB REEE
T 1.235~1.77 fFzia. BikkE, LRTMBRAEBIIATE K S/ E B KT, FRMEM
HmN REASNRERERS.

E® 13 mMBNE (B4 27T, %)

NE DO R

Iﬁ IS\ ’—
égg BITE  NESE
fiss RBEEX
1 SEMGTRE D kB e ey il ulie =8 16.03 0.30 1.77
2 BEHEE A H P X s e HIEmEEE 0.80 0.05 1.61
3 EEERERHAXSERE HiEmEEE 3.00 0.10 1.45
4 ZHEHERANREL T =V ENFEOHSIE AETEEX 3.89 0.10 1.42
5 FEFK (REBRZEX) HAXKMETE BETRET 10.50 0.20 1.64
6 FMAEZEBEXHAXSETE BETRET 24.96 0.30 1.32
7 RIFBEHEFN R EOH P XIE EMTRER 5.56 0.42 1.30
REBEARKE SI7XRIBSRLENE
8 % — B B BNTRER 6.04 1.00 1.31
9 RIFHEIHK 3 SAEABHAXIE —H ENTRER 4.27 0.30 1.23
FERESE. B THESA MR EEBHEA . -
10 KT ENTEFRIER 23.90 0.43 1.43
FFEKFOERFOFH— PR EFBH -
11 R AETRE =ENTEFRIER 35.98 4.45 1.24
&it - 134.92 7.65 -

BESRE: REEMEBUT, KA SINER

22026 FRBEBFEmHES (EH3H4)

2026 FLZYWEBNEOFHE (AHH) SRIBRASE 240FIE, IMETHMERE
186.69 27T, MIERAMEZIFREZES 17.84 12T, BTN EES S AR SN RER
B 1.21 5~288 f5z(E. BARE, LATMERBITE WG SME B KT, SRME
T X s A B RPE R R S

¢ THIRMABREBTFRANEAREERBREFLIREHE. HERAUREIEA.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 £H: 010-62299803 13
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o 5 — 1= B =
(S FhEREREHIFIERRT S FHSWHTFT [2026] 0260 2

E&14 mMBNE (B {27k, )

PN E VR Tt L
27T NESEK
i BEZRE

mEE

FEXR g

THTHEAXAREFZBADSGE—AFN MRS EHHERS

] 14.10 0.33 1.21
e K
2 BERENEES 4 NRAWMAKZGERE | EETEE | 841 100 2.00
3 AT RERRIETE ‘?H‘gﬂ‘? 550  1.00 1.79
MEABREN-. 7303 ARAN. FRES (@) ...
4 INGiY 6.06 0.10 1.55
ST R P K AT Uz
MEAA BILAR. TEBRRLAR (ABERH) \
S , 2 1.4
> P R s T B mMmRE 703 020 7
WEN S BERATAR . WA= EERTA S \
6 M 851 1.7 1.68
XX AT E R
EMRE=I REFEILE K. ZREHARH ..
7 AR EETHE) BN TmE 7.57 1.03 1.34
. ﬂ%&“h?kﬁ[(*?%l@%)mPE&Lm nmE 1025 140 o
9 MEFARX TR KA EANTHWE 884 017 135
10 WEEH/NEB. —FERBA A CMAXEERE  FNTME 555 041 136
T ENEE CRERILA RBARKEETE) ENBME 1574 083 1.26
R (DA REEOMAR BT .
12 ) PR KETE) BMTnE 5.56 0.91 1.44
3 NASERELRLELEXBARICERE | BATEE 1101 043 135
4 WEAR CRERALARMAREETE) | EMTmE 708 036 134
MESTESEE. K LBHA K. Bk, BNEH \
1 B 2 1. 1.
S sl mEERR (—FEN) MARKERE Nras 626 1.30 3
EONE ONBBWRE AmfA. 7000 Emm  _ .
16 R A TR ) ‘BMTmE 4.06 0.10 2.88
MERHF KREDBAR RRFHA—8) BAK
17 S TR B R TR BMTnE 10.20 1.47 1.40
8 EEE BIRN) (LA AEBAXEERE) BATME 1154 242 137
19 Ui MEFARTHARAULXBERE) BEMHEME 1189 173 1.80
AR (MAZRERAR. BRTRTEAN. X _ .
20 INGiY 5.63 0.41 1.43
FEEEDEA A RBARKEETRE) G
o Rm(ﬁﬁ¢@ﬁ§g)ﬁhﬁHEﬁﬁtﬁL e 819 068 >
A
2 Bt F i ENGWE 759 040 131
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2026 FRYHEBNEIfHRE (A+—H) SRIEXS L 41HFIE, IEHTERE
59.02{Z7t, PMERAMEIGRSES 845127, TEMMK E%i135%2|§,%,‘3\§ﬁﬂ']ﬁ|3$1“§51
131 f5~1.63 5. BkKkE, FRTMBRBIIATEWE E5ME B KTEE, FRMEM
MmN A S NRERERS.
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E&R1S mMBNE (B {27k, )

In B &R FrEXX
1 BHXELRRE R XEHAPNBUETE EHTREX 24.54 2.53 1.44
2 FRTEM P X BUEEIRTE HETRESKX 5.47 2.37 1.48
3 AN X I XM — 2 e BRI AU X 15.92 3.50 1.31
4 BLUAEFHAAXBPXBIEREBIE mEMEFLE 13.10 0.05 1.63
&t - 59.02 8.45 -

BRERIR: REEVBUT, RHSWER

42026 FRYPEBNEMmES (A1)

2026 ERYEBMETES (A8 ERFER S102 AAXREEMNR TLERNE
TRIE, METURRE 24.66 2T, PUERAARERGEEES 0.95 27T, MEMAKEE
EEE K B MR RRE SRR 1.3 £5. BAGRE , AT B ALY SoIUIR B Uss 5 A Bk
ST B U S A B R R .

52026 FRYEBFEmHES (E+EH)

2026 FRPEBNETHHS (ATEH) FRMEAXSL 24HFIE, IETWEREA
60.28 27T, BIEAAMEIHRSRE 1.90{2xT, IETHKREESE SRR SHNRERL
DA .24 (50 1.44 fF. BiCRE, LARTIEESSCIME WS SEE B KFEE, FRMAE
T X s A BN REREER S .

E&16 mMBNE (B {27k, )

ImB &M
1 HEX G236 iFAEHRRA—RABBETRE THMEEX 15.87 1.10 1.44
2 G330 HER B — R~ B L2 HEE™ 44.41 0.80 1.24
a4 - 60.28 1.90
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B @ s A SNREREERS.
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3 S224 IR R BB EE TR BN RER 28.26 2.00 1.42
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BRBRE: ZREMEBUT, RAORNER
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9.2026 FLBEBNEHmEHES (E+HH)

2026 FRPEBR TGS (AHAH) SRMEXPE 24 MFIB, IEITERE
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BESE

1 ZHEEREZELEFHIEEMIE ZHE 5.09 0.04 3.67
2 ZEERNAEFER DO FREK) —HmMB ZHE 42.70 1.27 1.45
3 ZEE N HBAEIRKRPO (—H) ERME ZHE 3.03 0.07 1.43
4 EETEAARERZHERTE ZHE 14.04 0.33 3.66
S ZEMERFZEFESEEIETNE ZHE 1.59 0.02 1.37
6 BEERNFEFRAS BT NRA TR ZHE 19.86 0.15 2.16
7 MIAXZEZREMEE _ERTREER (FRE) ZHE 13.00 1.00 1.24
8 ZHERKRTE “W—R" QFRATIERE ZHE 9.91 0.73 1.51
9 K=A—htERE-VEITB EEMET 7.44 0.15 1.32
10 T R X SRR RIS B RUER T LR T ERX 2.09 0.05 1.35
o FATEREERIGBERRERSRREER Lyceer o0 0 16
12 M CIXE RN ZEERE T T 3.95 0.05 1.33
13 RNIRXRZIR BEHBERIATME T I 3.85 0.05 1.26
14 CIXSBEERRI RO REXERTE T ITX 8.05 0.10 1.59
15 TR IRA ERFBEX IR T T 6.29 0.33 1.37
16 AT =1L A XKREKFEFRATE THTIX 5.04 0.20 1.30
17 THTEELF ALK EXEMIRERA T THTEEX 3.87 0.20 1.40
18 ZHTEERHEEREFREERFHENBELETE ITHTZEEKX 1.25 0.25 1.36
19 FEXARIERETRUGRNRATE EHTEEKX 2.50 0.02 1.62
20 ZEERFREEXEMEERA (—8) T8 ZTHTEEX 3.82 0.26 1.35
21 mEEEFUESVEEMEEREATIERERE HTERE 1.34 0.18 1.37
22 mEREFTERSuE (—H) mE THTEEE 3.00 0.22 1.48
23 mEREAMRIERELRETE THTEEE 1.11 0.03 1.36
24 REEWRAR S NRIIFRFATE T EERE 0.70 0.11 1.35
25 FHRELIXFREL BEEMIRERATE THTEERE 2.97 0.13 1.51
23 s 57 DAL Y B 3 7o 5E T
26 ?ﬁl%émlﬁﬂ'iiE%;;fﬁé;;fm\géﬁﬁﬁﬂﬁf‘ﬂE TS A 557 0.68 140
27 R EERYRESHEREMIZEERTE THTEEE  14.50 1.35 1.31
8 %ﬁ%iﬁﬁﬁ@%i@%ﬁ%@éﬁ;ﬁﬂ&Eﬁtﬂiﬁﬁ'ﬁﬁ ST TN 303 016 199
X AN
29 HFURET{EER LR BFETRE R mEFLX 1.45 0.10 1.32
30 BeEXEREESVETE HETERK 8.54 0.38 1.36
31 FEBHFEZEERS P OEETE HFRTIRTE 2.75 0.20 1.37
32 BEHEEIK = EEMZEEIRINE HETNEEE 6.51 0.42 1.23
33 EETEEXAREESFRATE ERTREX 5.00 0.40 1.42
34 FEFHEESESEERB ERETEE 1.21 0.10 1.43
S, SERTE S
7 RS0 X & KRR IEER T E B 2.24 0.11 1.44
36 EETIREXNGHEAERRTE ERTEESE 1.08 0.05 1.27
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3 ALAESET DABKES & DR TS Eﬁﬁm; = o8 010 .36
38 HEX SHIRNEIRTE FEAETHERX 14.69 0.70 1.26
39 MERX Z PR AR X (R ) 7R = A HEY R I E AT EX 3.60 0.20 1.22
40 LTI E X & um B fE & =L E T B FEAETHERX 8.93 1.00 1.21
41 RE=XEMEEARERERA TETE FEAETARLLX 16.56 0.10 1.50
42 LR ER@ESHO (FREHH) #RME FEAETRILX 6.01 0.10 1.24
43 U IZ%ﬁkﬁﬁﬂi’%gﬁtﬂiﬁﬁmﬁgi’x‘&Eﬁ@ﬁiﬁiﬂiiﬁﬁ-ﬂ SEAET R R 14.80 0.50 164
HL
44 B LREEMIREIR A IE AR RIL X 4.83 0.25 1.44
45 FEALTREZ B IR O R EMIRBEIRINE EILTRRER 3.05 0.09 1.30
46 XZXI S AZ— L ERTE HEETIXRX 2.82 0.05 1.30
47 MY ZXZEER e LZETE FET X REX 1.70 0.02 1.39
48 LRI AR Z B BRI iR i TR TR 2.22 0.18 1.33
49 ZRMEER G EER AR ZR™ 0.75 0.32 1.34
50 ZREHSETREZR ‘WG CIFRANE = 4.50 0.20 1.59
51 ZRTILT X AR RB R E ZRMILTIX 7.70 1.00 1.26
52 RUMEEXEEZ R FTAEMISERATE HITEZREX 3.08 0.04 1.47
53 RTEFRLESEELEEEMIZEITE FZLmRTE 1.65 0.03 1.31
54 AT EFREEMUEME S A AEZIRINE BLmRTE 0.84 0.10 1.28
55  KE=A—MURZEFERFEHEVEMERTIE BMNTRRE 3.41 0.11 1.32
56 R ESCTHEZ RN BIETE BHTREZE 3.45 0.20 1.50
57 kZEIN m-/ﬂzﬂég;tgglgﬁ@lb BE X A B B TR 2R 506 0.15 131
58 RZEREMHEEFEARETIERIRIE BHTREZE 9.15 0.51 1.33
59 MEFE LB EINE BT RKT 4.31 0.20 1.86
60 AEMEA=IVEFRERKX MR KT 7.10 0.10 1.37
61 KEKTMXE K REERGEEIRIE B TR 7.25 0.80 1.43
62 KEMEEE AR~ ETE B TR 4.00 0.15 1.52
63 FHEs ENEEBXITE MR KT 5.00 0.08 1.57
64 KEMEHIRXABIMERGIRATE B TR 10.40 0.10 1.46
45 KEK-NE BRI X FRER T B EMIRE LR E T AT 549 0.20 | 35
TIFEInE
66 REMBHNERS ABRERERTE B TR 0.79 0.05 1.54
67 BHME=ARERAEBHEASZAREIE I=NE) 6.00 0.34 1.53
68 EBRTPEERFRERTE BrEH 17.80 0.02 1.61
69 TN X Z A (2 TR E BIETHRN X 1.71 0.10 1.93
70 BN XEFFYIMRESRENRATE (ZH) EREmAMN X 1.71 0.08 1.52
71 EREBHRERS ERRR _EEIRIE BEHTERE 4.60 0.10 1.55
72 ERARMREZERIKXERIE BERTERE 6.90 1.50 1.24
73 EREHFSINEIRTE ERMERE 5.84 0.09 1.35
74 RS EMIAR L E B AR MR I B BEHTERE 7.76 0.47 1.33
75 EmERERT212AREIRINE BEHTERE 4.00 0.07 1.47
N EEMEE
76 B [H B BRFL L SRR 2.80 0.48 1.57
77 REMAEYRCHE —HIE BRTRET 3.32 0.20 1.25
78 REMHIEESNIRXIE ERmAE™ 7.76 0.10 1.4
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FEXX

mEE
RHEW

FHAM
RiTE
e

TSR i
PONTEEYN

79 H T ERERE = I = I B ERmAE™ 9.44 0.20 1.36
80 ﬁméﬁéﬁ%%ﬁ—@WEWHWﬁzﬁW%% AL 519 0.70 | 37

RERTB
81 mUEREDARERSENIZATB BT E 6.09 0.70 1.37
82 BLESETXEREFIE= I EE EMTELE 12.56 0.71 1.43
83 %ﬁ@ﬁﬁ&%@ﬁmz;%%¢@ﬁ:%@ﬁm T 3.30 0.30 | 83
84 EMNTNEARERMBERERERE ER RS 1.00 0.48 1.68
85 i R X gtk TIRME R FETE ANETHEIEE 3.37 0.15 1.38
86 HMMEMXET PAAHEBESEMIREIREATE MHMHWEBX 92.17 0.28 1.66
87 HHEBAFXELEEEGLRREERMBRIZTTE BN TEHEE 0.84 0.02 1.30
88 EHEREA BEMIREEIRIE ST EEE 2.45 0.03 1.26
89 SHREZIA/NXBETREIRITE ST EEE 1.40 0.02 1.35
90 ZHERFRERX IV REERGBEIRINE ST EEE 2.12 0.50 1.33
91 SHEBIEEFRREEMSEEIRIE ST EEE 1.98 0.10 1.60
92 ZREREFALXEROXEEEMIREIE BN TEHREE 3.81 0.30 1.43
93 SHEHX AREEIFEIRINE ST EEE 3.54 0.21 1.38

KA ZBEETTR e~V EEMEE ..

94 P BigHEE 4.72 0.08 1.37

&it - 533.48 26.05 -
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EEAE 1.20 f5~3.67 {52 8. BiKkE, LIATNEABG I E K SeE K P E, SiRIn
Bl SN A RN REREEE S

B%&21 mBEWNHE (£47: Zx. 5
AN TR
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e ROE HEEE
1 ARBEFPUERRK — T2 ZHE 8.95 0.31 1.65
2 HHFERREYT BB ZHE 6.19 0.20 1.39
3 HEHENAZRBIL R R IEERREER ZHE 18.80 415 1.21
4 BRI KRZEZEFESEIRTE ZHE 3.98 0.15 1.36
S ZHEPFRARIR FRITRXEIRINE ZHE 15.46 2.40 1.32
6 HEIBS R AE RS 15-19 SHEIE ZHE 1.52 0.30 1.39
7 ﬁf?&%‘ﬂ’@ﬂ@lﬁiﬁ@éﬁzﬁ)(tcﬁil%‘ﬂ'@ﬂ@lﬁﬂﬂﬁ SPION 21.04 015 |95
8 N ZREEE R NRATE ZHE 2.85 0.20 1.23
9 ZREIINBEERERZAEIE ZHE 4.80 0.25 1.30
10 RAZRY X B-2 XigF4E B —HiIE ZHE 0.71 0.30 1.61
11 JFRAX 2026 FZ|H/NXBUETE EEmIFEEX 1.43 0.20 1.21
B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803 19
itk EETEEXWELHBESXFELERPO A BE 45, 460 47 F 100071 BEM: http://www.dfratings.com



(% RRERBERISAIFIERRTE

- ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

RAEEWHEFF [2026] 0260 =

B 21

MBENE (B 27T )

FHAM

ot izt

RiTE  WfEEE

s

12 KEEALT X HHPKE MEIRE EREMKER 4.51 0.20 1.24
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18 M ER (PEEESER) FEE &R EHT 7.50 0.04 1.74
19 TR G HHR A ESUE T E SRTEMNT 1.06 0.16 1.28
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21 B IX ZEEANENERERINE ST ST X 2.00 0.34 1.40
22 T A E R E R EEEMIRERIZINE T TIX 17.83 0.60 1.22
23 e B RE R =l B AR IR TR FeRm T 1.73 0.20 1.23
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29 EREARNIEELZREREATE ST SR 2.24 0.34 1.22
30 ;zﬁiﬁBﬁ&%&;ﬁfﬁ:@?ﬁ?ﬁg%ﬂ&@&é& B ] 1 80 0.03 | 95
31 AP BB KT Y RE AR E N B HTuE THE ST S R 1.87 0.21 1.25
32 MEEENRAREERE (A8) EiRINE SRR 1.28 0.09 1.33
y3  PEBERRUSAFEARMARERRE e iel 000 s
BIFE (ZH)
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1’ LIEIE
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