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FEGUIMEFWAEE. BN, REERANEHAS XN TiE, MRV ATRERTEX,
ARIRBIFIRBARAEN IR 2025 FRETFEROUFELREAAS 197 2, B “Fke” b
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TS5 A TR 1565 R, FRELAOBRKPEHREE 359 f+.

RHEBE=FUIREEE Y. @RV AEFEY I, FRERNZEEEFHKNEE
BRKEI%E, @ikl hE, 2025 FREERBETH. SEMMELLIEMNE 3031.3127T, &
K 5.6%, MCHEE EFHER, 2FTREYIERE 4512, FEEK 20%; KkEzhE
292 NR, 8K 2.9%. BH, ZEESBIEINESIN 3148.4 27T, #&iEA 5.8%, FRE
RNARLETAEH 186 K, APEAEHFE | . 2EE 7 I; LT RARHNSME 26250.5 12
TT~ 1K 34.7%. BT HE, 2023 F£~2025 F, ZEE FHAWIEINES 0 2839.5 127T
2835.0 {Z7tHn 2699.4 2T, BLE2 BT 1.9%. 1.0%%1 0.3%, BN E= =L REES.
ZEMFETIHRE AR ZAWAESFBREN, REEEMEHEERIHETIFE TR,
BIEKES

BEEBLEMS . KILFH. KIZANRE—ACRREFERLBOTUHERE, UK
HE (%) BERNEXAFBEELTEMINEE, REEEFRRITRRYE

MERBERIMEMNAERE, 2010 £, BSREXHRE BRIIHHHERESIEBREX
ML, RECETHTEREFVEB I EBRAARRLERE, EREMERINED
ERBAEEFVERREX, TEARAKBEK=AOFABBX M= iEBMNES. 2019 F
127, BFKENE (KIZANKE—AELZRMUNEY , MHERLZHELEQFIERSE
. FIEFEER. ASRERT. AMEHT ASNE, EHRRTHHERARE, MRE
TEBIFERER, FTEAAEZXMONRREIFFRE. FX~UREMNZELR
BERK, BETHKI=AMEXSRELRK. 202059 A, FE (Z#) BHRZHRK
(ATEHR “ZHERKX” ) EaREBM, KHEE 11986 EHAE, MESE. M. HiR
=PMAR, SRR KBTERARBERZENNESHERBZROM e FHHO51aK;
T RO TIE M AR MR XL A S K TDEBIZEFRIRIRA R ; HIR 7 KOFFTIER 7
R REREMAYEFIE A O B bR B ET A R R 5K - 2022 FEEBNFHLAE,
LZHERAXERERESE. Tl HIR=1 R XM 13 PMHIRTIRIZ B EIHX . REEIGE
NLZBARXLEAEY] “—F 8 BRIKCIZFTRARPNEZETRIER, EIREE
MK EFRRREME, MREHRIR T RIRHEIR . St FIE L MR MR X =L &
REAR, RERBEELR, ERALFLGTSHT.

2024 £ 4 R, «ZBEEL=EML (2021-2035 F) » TRESERE, REZEE
EREAKBELIEHKNBENETRARNERZED, BRABEEZZMNNINAEREF KR
e FHFEWREHNFELERFRK, KEXKELEENE, B2 “—ERR=FLX” BL
FEBEERR. —ERBERL RIFEER. ‘“—ORROBZRT £5TEERMHO
MELFBXENEREATEEF. 2025 F 12 5, «<K=@EL=EML (2023—2035 F)»
TRESRME, RUREREUBTENSIANTEERE, GRG&EMNRS ERETE.

P ESTH TR ARSI EBRERMNEEAZRECTRE, RASEART. M. BEUT. EET. REW. BHT. BN BEEmMA
ZW (£RX. $FFHE) HAT, £91ME (. K) , BHREE, WEK=ABK.
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Hoib: ERTWEAXWESHMBZXFLLERH O A B 45, 46, 47 2 100071 B hitp://www.dfratings.com

[ 5=



(B FRERERERFEHERLTE SRS [2026] 0319 2

- ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

ApEHTmESEME, REHFRIEHEER, BARIREUEN R 6# = 8 B X E .

BEERE, BOIHEMH. KWILKHE. KIZANRE—ERRREBAKE. ZBEHR
KEEHUARE LA E SN RBEEFLREHFININE, RREZBEEFLRAIR
R%fo

75 U
TA B A
REE —RLALTERARFEK, FERERAMEN LEHBBA, HWESLHRA

ZHREVBBAREAMBERA, BFERFERF[RAMRN LRHBBA, MEENR
38. 2023 F£~2025 F, ZRE—MLIHEMBWANRIFIE K, BEDHH 9.7%. 2.6%FH 2.9%,
Hrp 2025 SR AMEEEBHRZE 114, BREFTER 14, BFEESBRATERBEEL
HEAREIEBA, ZEMFREHTHSRIENSGEEMFETR. B, KBERELE
BNBRANENMEISE, MRATIA—RLIHETEN LRI E, E—ERELER TR
BENYEES.

E®R8 ZRBEMBABEER (8fi: {Z7T)

IE 2023 £ 2024 ££ 2025 4
1 375 B A 624421 6023.92 5786.42
— R AHTEWA 3938.96 4041.21 4157.28
Hep: BiA 2592.90 2601.25 2680.31
FERA 1346.05 1439.96 1476.97
BRMEESIA 2305.25 1982.71 1629.14
H: BFFERREILKRA 2084.64 1735.05 1305.48
2 ERABABA 443551 4906.39 4888.68
FIA—M A HTRER ERIBIA 4407.18 4478.29 4295.09
FIANBUF R SR R BIRA 28.32 428.10 593.58
MEUA (1+2) 10679.71 10930.31 10675.09

HRRIR: REE 2023 £~2025 FMBIARITERR, FHSWERE

REEHBBBARSEK, BERFIERMSITTRASERAMRE, STHEFELNFHK
NRERE R SIEE

ZRE —MAHMBUARFRIRIEK, MEEKRE, BE=FHREEARFSEK, 5—
RAFETEWRARLLE A7 65.83%. 64.37%HM 64.47%, AT =E KR, MAREBRLT-
MBIMHRE, ZRERBBATEZHEER . CURASHASETSHIRENK, HHIEERN
REZMNAR S, 2023 F~2025 F, EEBHEITRAGLERARE. LHETHHIE
MM ARE B LG58, MIGEBRIRRE, 2025 FLYEREFE. BTES BRSM=
REEHFHEWHEROSELER “THR" YR S.6PEOR, SaRuFEl KB
HKIRFAWHEWAR EFEK 8.1%. s, REERBELEMMRBFEREER, BT
RH 0T B R SUBORE R 28 RIRBUMIAR 73 508 900 {27t 1000 127
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&R RBETEBIMER (BA: 27 %)

- 2023 £ 2024 £ 2025 £
&' skt 1 =s 1 stk
FUA 2592.90 100.00 2601.25 100.00 2680.31 100.00
FEEFRUA 2445.05 94.30 2419.95 93.03 2483.86 92.67
BER 1232.93 47.55 1248.73 48.01 1259.67 47.00
1 Fr 8t 379.46 14.63 388.43 14.93 420.01 15.67
PAETEH 107.37 4.14 106.52 4.09 125.69 4.69
T RIS 171.89 6.63 174.38 6.70 178.13 6.65
Bref 132.02 5.09 132.02 5.08 151.66 5.66
1958 + s R 104.26 4.02 119.88 4.61 126.96 474
T HhIEEF 99.24 3.83 75.58 2.91 75.78 2.83
Ebsr] 217.88 8.40 174.41 6.70 145.96 5.45

FRLRIR: R#E 2023 £~2025 FMBHRBEHTIERE, FHSWER

RBERFEBIPRMBNA NI, ERABBARERX; EFRBNEESEAMR
BEFETH, BRRZREH=RTHTHRIESEROEEMEE—ETTHEN

RREFHBEPRYBNE NS, LRAMBARLREVBBMARNERERIR. 2023
F~2025 F, THE LFZHBIBAEMEBIRARLLES B 41.5% 44.9%F0 45.8%, REFE
=KFE,

ZHEBNMEESWAUER I MERARE LA ST, EERFLETRE, BREREFER
BKE, TEAEAIMERNEILRAMRK. 2023 £~2025 £, ZBEBNEESWAS
MBI ABILEE S 50 21.6% 18.1%F1 15.3%. ZEEIEAR LtbFEANHILBASZ B~
THTHR[SERERBRERRZN, ARZBEBNFEESVANREEFE —ENTH
EMEo
Bz

ZRE—MAAMETHAERFSIEK, BREESTHER TR, MBESAEE—K

2023 £~2025 F, REPE—MALMBEZHLRFEEK, BFERESIEREKEE R TRE.
REE M AETH I E RIS 30 4427.30 27T 4436.30 27T 4641.29 27T, &
Eer 5179 51.3% 49.3%F0 50.9%. Meoh, ZEEMWMSHRX I KMKIERBERK, FEE
TTEEES B 20.9% 22.9%F0 22.2%. REEMEBELENMERKER), 2025 FHEEBEMT]
2EE 134U, MBRBLAEE—K.

¢ RIS =—RARRE AR E R REREL X+ DA RER .
| ME A A R=—RALTHBN/— B AETRE X E*100%.
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E& 10 RPEMBZEAREL (B4 {25T)

Bri=| 2023 £ 2024 £ 2025 4
—RAHLTREZH 8638.15 8995.15 9120.15
He: —RaHRS 593.32 601.12 610.72

e 1517.02 1558.73 1595.96
HeREFRT 1502.76 1507.38 1608.94
PARE 814.20 769.08 825.67
WEHRZH 755.05 851.14 1033.08
RIMKZH 1047.78 1211.21 993.66
BRMEESTH 4064.34 4020.64 4003.06
MBESHRE (%) 45.60 4493 45.58

FRLRIR: R#E 2023 £~2025 FMBHRBEHTIERE, FHSWER

BUFRE

RREF R T —RIMEHALFLKRNBORTER, SFEHTHRNATR, KRR
KW ZRAKR, EXRBANBITERRE

ZREHNESLRRER, ERHET (ZREXELRML «REESLRICI=AM
K — A ZRAKINZTHITLD (ZBEEREFTMHESLRE TN AFMLIF 2035
FEFEFRNE ((ZAEEREFNHSLARET AN AFRINEY FEBEMELRAL
‘TR HiiE, KEERFSLRIEREBMEINSL, ESBEEEXLmME. KEFL.
ASURRE; MRERGNEN L RMUATR, SRFTEEIETRE, NREIELEERES
B FEHE. FefiE. RFEFERE, #—DPRURFUHRAMNEBIERE, HENEF
MhRF L EE LM ERSHER, BFERSUHVSHEX. “THEA” #E, ZEEE
RIFRELFTREE, ERAEISIasH 3+N” REKR, RESZEERLAREBEMME, R
ABEHK=A—ALLERANES|, EKIZFHELR. FHBXIELEPLIEERER.

EMHERREM~IWIEESENH, KBEHET —RIeAL A RNBEKER. 2023
F 1 ARBEL S (RBEMUERHERGD , REZSRABNEZARTARKBXRALES
MENE—TEA, EEXRX2ER—NTDEARBBTEFE, BENEEXAEHEIFESE
XHRE, MREHBS RSIEL. et ERk. 2024 F 9 ALBERE (RBERRK~L
REITHERY , RELHE TR ZXELS . BAEE. MKER. £aRF. St
REMEE “7+N” ARF=WIFE LR, BANRRGERBEZNESME. EHEEHIE. KRE.
TFEFICATUN. 2025 F 4 7, REGHEMFAFL “WBWNE” M LBFRMES, B
Fiedt “BESIR 5 “BASIE NEFRE, REFNRILEMRER 200 ZThEHRES N
REFE, MESHHAREASUINB . ASHRREMAS. 2025 F7 B, ZHELABEF
BUNHBE SR CRT#H—SHFEFFESIEFLRNE THERY | TEERWE. ¢
FIRE) FFIUDE BEREMARRS, BEERGHETZEE BEFE I KRR UL

BERE, REEEKI=ANKE—HRULREFEREEENT, FEMSLRT —R
LA RIBURIEE, SFEHAMILEHR, ST L RER, EXREIL
PATIERRET -
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RBEBRERATIE, BNERERNERS, MEFEEFERNTE; 2025 FHMBH
FERRSKTIENEAERIBN A B — R

MBIFERERERE, ZRREBNEERBEKESARL, RBRE CPEARLNE
BREERATFEED HWHE, BARNBKERXESER. EBREEAFEATTE, 2%
HEEXRBME AT FERHGR BFAREE. KEEBRDRTIREFHELRR
RAFNE, HEEEY “BERAHASERE—RRITME 2RFLAFNG. BEl, THER
FLERE. BREFMES KR ARMYBTIEHITERASFEXERNEATBEEBN
KT ERATHRE, BIREENELANRS, BFERE. MBIEHENERS.

BRRSEENTE, RREBNTHTEBRN RS KNG, £REHAT (RBEA
RENXTIERETBUFEGRS EENSEERLY (K (2015] 255) « CKTFEHRBUFHE
RENBNSLBERERMBAMY (RBEUME (20171 10 8) S—RFIFEMEXH, METRHE
BENMGRSEEMG RS, FT 2017 FRIBBUNMERFEROS/NE, EHEBRIZT
BNMHREEEASNE, ARAMRBFERSKEHEIE. ZRETRBARS XK K
&, 2016 FEMBTENR «ZHE T BUFHRSENERIFHEMMESTME , ¥, & (K)
BUF M5 RERHETHSEN . EFME, ERMAKERENTHARRMNE X EXKL LR
NEME, BRALZERFEMEE NG

ZREENENEENENA N EOARESMENZERIXRTIHE, 20254 6 5, &#
BENE S (ZFEMBNZERRRSRETRY , BRMEMBRENMESE. ZEEBF
RAREMESHE. MEMHBUFRSEE. MAVSEENE. HEHEVBRFLERSE 1]
FIXRES, MRFELEIMHEFME ‘BFEL” KR IETENMEMHRSEERME 2R
FVBRERNRSL. HBEL. FRELIEENKE, HENBUGEREERTT.

B % R = Re N

RHEBNRSAERFRREK, ZEIARFVRELSE, FUBLRITHRAE RS
MHEFRUSFHARAEHERESRE, SERSRETE

BERAIZHFTRE K, EFERZBEBNGSARRIFEK, BUIFHRFRKERFR
F, 2023 F~2025 F53 505 147.13% 169.50%F0 200.47%. &= 2025 FR, ZHEBF
PR 22701.59 127t ; BUNHS %1 21400.40 27T, HP—RES R 4953.63 27T, €M
(155 RAER 16446.77 {Z7T. BINGRFSHEFEVBEERZERN R Ao

2025 £, ZWEHLITBUNfRZ 3959.32{27T, ML THIFIR 1.98%, ELL TR 0.27
PMEAR. BHf, RITHEfS 1899.78 27T, BFE—MKfZ 139.78 12T TIifzs 1760.00
feT, TEATHBEA~ L ERXEMRE. RETRZELR. KBEMRBMNERELY; 217
PR RS 2059.54 2T, TEATREFHNMTBNGSASNBERGFERMEGRS.

EERENE, RRAEBRNRFIEZEETTHEREBN. #8X 2025 R, {BEEAR. TE
R XREREFREFRAMD 5]/ 141415127t 8396.13 {Z27wH1 1159012 125w, HEE4A 317
6.61% 39.23%. 54.16%. SIS HIREMSE, BHR, ZHEBNHESRAT 1~3F (&),
3~5F (B) « SFULFENGRS 955 3324.50 {27t 4029.94 {2 5tF 14045.96 127t
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HEES3 A1 15.53%. 18.83%H 65.63%, AEHEBNHFAMBREFIMAR, REHMREH
A,

MEFAEKRE, RREBNTHATEEBNERSFNASEEZRE —RAEME WA
BUFMHESBA, SHRESFRFRE. 2023 F£~2025 F, ZEEMBUBMANBNHRSNES
fBH 257 0.68 5. 0.59 571 0.50 &, BHERE X FHF SEME LFHEIRM A FTREES.

BxR11 RBEBFHRFESERL (B4 25T

IE 2023 £ 2024 ££ 2025 4
B 10679.71 10930.31 10675.09
B RS R 15713.36 18527.15 21400.40
BN /B RS R (%) 0.68 0.59 0.50

FRRIR: RRE 2023 £~2025 FRFHESFMEXER, RHEHREE

B, ZEEBUTHSIRAS REAMERD B 261.23 (25T 2280.44 {25TF1 1301.19 12
7T, RANBELZTHABRNBERRGSHTHFERSNER, —ERE LERGFNIHER
ED. 1, ZRERREERTRS, SREAELVEERSY, MABRFHEEEERS.
TH. BREBRFAXRARTRS, WARBEVBRAMAERASRE T RE. ZE6KE,
REEBANN LR E BT EGRENRE, SHHRSXEAE.

FHRESF R E N
FHRSERREPAARBE —RAIATHER, —RAIATEEANEHRESFORER
ERE
FEHEHRSNARYE —RARTEERER, T RITREN 7.2289 127T. 2023 F~

2025 fF, ZEE—MAKMBYA LB N ARSI LTSI 544.89 f5. 559.03 fFH0
575.09 f&, MAHIGSFNRERERS.

Bk 12 XBFEFEERERR (B 27T &)

b =| 2023 &£ 2024 £ 2025 £
—RRAFEFRE YA 3938.96 4041.21 4157.28
— R AHTREN/AREAREIT R LT R 544.89 559.03 575.09

BRRIR: REE 2023 F£~2025 FMBAARITERRRZHEMBTRE, RESHERE

&t

REEWIAN, REELFEELAT2EPRIRKE, KFEERS TEERHKE, Fik
R EIFM =L IFTRERME, UBEFEEMERRE. REMESFHEFHRENSTR
ARl RELRE, SZEEFTHRE, KRELTOREREBNIOLR, BESTHRTH.
&i%%%\&i—%%Eﬁ—Wkﬁﬁm$%ﬁﬁ,u&#g(E%)Emﬁ%ﬁﬁzm%
HEEL=ERUNES, RBEEFLARIIRRY,; RBE—RLOFEMEBRARFEK, #F
*%%Kﬁﬂﬁ%tﬁ%%%A MEEARE; REEBUNRSHREMSE, REEES
ERA7TE, 2025 FYBRMFERXR TEMER GBI aEREHE— SR, B EHRER
feriE; ARSERESPIALTHE RAATEEE, —RAHMEVAXNETPHEFHNIR
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EREERS.
BR, RASHEBIIE, ZEESHETENXELFLZRKEFE—ENTEE, L
HEBMHEESWAMIBERE TR, 5T HEKR. BMEmaESEERNEImMEE—E
THEME.
ZEEZR, THEARBNEERGSHENRE, ARSI REENFHIRKERMK.
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RAEEWHEFF [2026] 0319 =

fHf—: ZBEIELF. MBRHESFHE (846 Zx. %)
LHEIR 2023 £ 2024 £ 2025 &£
XA BE 47050.60 50625.00 52989.00
ZFEKE 5.8 5.8 5.5
ABMXEFBE (o) 76830 82694 86832
=R 7.4: 40.1: 52.5 7.0: 38.7: 543 6.7: 37.8: 55.5
& E 5 IR IR 4.0 4.7 9.2
HLHBERTERT 23008.30 24087.70 23863.10
peida e WP 8052.20 8648.50 10135.60
BRABAZERKA (5T) 34893.00 36782.00 38755.00
T BFERE 2023 £ 2024 £ 2025 &£
> VAES T T ON 3938.96 4041.21 4157.28
Hep: BB 2592.90 2601.25 2680.31
BRI 4435 5] 4906.39 4888.48
B MEESIA 2305.25 1982.71 1629.14
—MRAHIHE 8638.15 8995.15 9120.15
fREatR 2023 £ 2024 £ 2025 &£
75 BT 5755 BRAT 15974.59 20807.59 22701.59
FRBUF RS R 15713.36 18527.15 21400.40
BUFES R 147.13 169.50 200.47
REBSRR: RMAGIT AR MEREHTER. RUEYRTS
#p%6: dfic@coamc.com.cn HiE: 010-62299800 fZHE: 010-62299803 14
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B —: HABARESFERFEFSHEX

RIBVBER S 3F 2015 F£ 3 B 4 BAM «XF#sr 2015 FMHFBF—RHGSF LTI
ERBAEDY (MEE[2015]68 5) « «XFigF 2015 FMH BT E MRz &£T LIER@AY (i
FE [2015] 85%) , MABMBRSERTIRZFRDAZFNE, FSRRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C., Hrfi, AAALZHH “" FEHTHE, FrREASHER
RFAZER;, AAREBRATA “+7 F 7 FSHITHA, ZTEASERES THETFTARER.

FESEXWT:

&= E X

AAA ERFRFRENRE, BARIAFMEFIMENZN, BLHXKRRIRE
AA RIERERENRE, IAFLFMENZWAK, FLNLRRE
A RIERSRNERR, R ZAFIZFRENLN, FLANKRER
BBB BIERSEN—K, SAFLFELMRA, FARKE—HRK

BB RIERSENERSE, IAFLFTELMER, BRSFANK
B RIER S MR N R AR F RIFEFTE, SARKRES

cccC RIEFRF R NRERE T REFNEFINGE, SANKRES

CcC ERFREBANTTREBRPE/N, BEATRRIEELRS
C TREERRE
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BRERIER ZHE

REEEMIERINENER, FASWRE 2026 FRPEBTHRE R
i (A8 7 (UATERA “ZER ) NEASFRARER, FEXIsx
BEARBUN (UTERA “SWEM" ) MZBEIAXN. TR ERS%
FMEXRED, SKEREFITR. RSB EFEASREBRHE BB XK
A BRER IR X 55 o

BRERIFR B IE EMRERIT RN RIS . EHRFTRSERT IR, &R
HBERFEREEMERZTTRERAEL RERRFITRIRE; TERRE
WRERTDEWIANAATREFENZRIRERSFR=EEAZMNEI B E.

RIS SRR A TR M SR FTRR, SRS
RERET R RN SART S, FRMIXER, RS me LR
S, AEREERERRETRER

WMBRETHTHZITEEER XTI ARE RN HIELRBRERTPRABHERER, K7
SWRARMERNRBIERFBRFITRER . WINRAREASR. AEEH
FREN KL TR FTRITH.

AL EHEANRETRERSHEXEEREREENEXZETFREFAE
B8 R BN IR IE S IR
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