- ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

PR A P

AEHBBRACAERLG SRERERREERAR (UATHR ‘KEEWR ) HRNERTER
®E (UTEHR FHRE" ) , ZEHOT:

LARERAERTR. FREWRARIRAREERT . 2N KA FEEMZWARIT
BITAMIZMRNRBRR, FHREBEAEREN. BERE. ARTERRERIFRIFEM IR
SN, ARRAEMHEH AR FIRAZAT .

ARG ARREIMNIE L ELME AN B AFHME. TEEHEREIMNIZTLE
RHIRETTM/HZ BT AR, RS ARNISNEE U BRI ARG ST LR R
SMBEVELAEM. ASEM. ERERTEEME TEMEXNRIE, BRRBZERNZI
MEIBERSEHEMTE.

BAMEMBTFRERRMRAMARL WETHEXFEEMBENNZIERNRERRLARE
MM R, MIENZIENROELFRTEIER L. £FERTRTIEFERZERFMT
M, AREERLHERRI. PR EASERE. RREMPNIEESHTEEFE—ERRML.

AR EFDTFREL BB R NARE WY ZIEXNRERARLHNMERRL, TEREM
RAEIMFEIN, FERNIHEAABEE. HELAFHEEMNEHM~RNEFRLIRIE. K3
EWASEMATBER N ABER AR ERIFRERMSBOETIRERAT, FANFREETT
SN REAAREHE AR ERB|EE=F I =ENEMEREBFTE.

SARBIIEREREN EEARELEAZ AREGMRREEARNER, KESWENST
RORIFNRERIVRERTENE (AR . &IEF)

SARFBERFRERMNERFTAR (H) iz, RERFEWBERE, FRELIFRARHM
TFRERASATRMBEFNRITFIESZWSEES . RSB ARERERNER . BilR
REAFMAR L ERTHERN—YE RS RFBEMNFEFRBBENF .

7 ARERMAFREART WA RERDSWHEFEN, FELMEME R/ TTXEH .
HE. KO FARSEMATFRELREESIRRART.

&Eﬁmmﬁfkﬁﬁﬁﬁ%ﬂm%aﬁ%ﬁﬁﬁ\ﬂﬁ#ﬁ%ﬁ%%%ﬂ;?*¥F
v:}

75 S \,;Hq*ﬁ/\

z
2026 F£10 8 16

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803
it EETEEXTEEHESXELFERRO A RE 45, 460 47 100071 BM: hitp://www.dfratings.com



(% RRhERERERIFGEEIRCE HAESWETSE [2026] 0382 2

- ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

2026 FRPEBRERBE (ETAE/N+=H)
R &

HFHFBR FmHFERER LR B 3A WRAK NERLR

2026 FERYEBREIGES (E1+75H) AAA
2026 ERYEBREIGES (E1+EH) AAA
2026 FERYEBREIGES (£1+/\H) AAA
2026 ERYEBREIMGES (E1+AH) AAA
2026/10/16 KPE FxiE
2026 FLRPEBFETHES (J\1H) AAA
2026 ERPEBREIES (J\1+—H) AAA
2026 FERYEBREIES (J\1+=5) AAA
2026 FERYEBREIES (J\1+=5) AAA
FEEER TERIER
LA FREERIR, b FOAEREE
1350 A, BRI R kR 2 Es e
AT B RIS E b o
g
RUETHT . RSB REEaT T
AV FIBLEE FIE BRI SR A SRR S I —SBiEHT 277 RE (%) B85
Ko s -
L I\ G545 19 198 , ORI S5 28 @ik CDP s 20% 14.0
LRFEE P LiFKF. At GDP 30% 24.0
AR —RRAHETREUA 55% 55.0
BB (5 HE 15% 10.5
ST
BFHEESKA 15% 15.0
BITHAE: 203125 (L+X<E) . 48212 —
T (EEH) < 3.634250 (£+/\H) - WA 15% 105
8.73 123 (£+HA) « 38.02 127 (J\+EA)- BEERK  BURESR - —#4
483125t (J\t+—HB) . 31.991z7t U\+= N
) . 2413125 (\+=£3) BERZ *
BITHR: 54 (LA . 7E (bt MEERRRE (BCA) aaa
8 10F (EHE) CISE (BT pmmmesm AAA
204 (J\+H) . 304F (\+—8) . 5% \
UFZH) L 7E OVHES) IBZRIBET S 0

EANBHR: 5 FHH 7 FEMESFHERE  F GSTSEERETESSABLGEERRTRTIE, THSTRELEERErER
XAF, BIER—RIEAS; 10 8. 15 83, 20

FHIFN 30 FHIREF BIRFFELN, BIH—

/G5

TR A

ABEEWINA, REELTHORERERNIOCR, EFMYEEARE, £FLRARRY, BUFHRSE XS EE,
SRIMBEMHR G REASNRERERS. BN, RESWXEE, THESMETENKEZFLRKEFE—EN
g, BEMESRANSIFE—EFHEN, SRMBVARASRNEREFERETHNNE. ZE0H, ZEE
ARBFEEGESMENRE, AHESIHATEENIIXRRRE.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803
it EETEEXTNEEHESXELFERPO A BE 45 460 47 [ 100071 BM: hitp://www.dfratings.com

A . AT



(% RRERBERISAIFIERRTE

~== ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

RAEEWHEFF [2026] 0382 =

Bk EE B

mE ZHE AEE MdtE MiEd IHRE IFig=y
GDP %8 ({Z7T) 52989.00 66632.79 62660.90 55308.70 36020.00 25495.68
GDP #85% (%) 55 5.6 55 48 5.2 4.0
—RAEREBA (Z5T) 4157.28 4501.70 4210.55 3507.60 3079.20 3218.60
FEHBIIA (Z7T) 4888.68 - 5377.14 5394.30 3876.80 -
BRFEESBA (Z7T) 1629.14 1583.30 2859.72 1793.10 1592.70 461.91
HBFHRERT (27T 21400.40 24884.30 21620.68 24289.04 17422.21 9643.17
S RTBUBEMIN 2025 F, FEHBIKARSIA—RANTE M BRI ABREES N LR BB, BUBRESANGI AR, FORMRE. MEHH
PITIRSATAR, 0 HARKREE, RHEWRE.
RRELFEMBIEIR (841 Z7) FERIEIELR
40000 — 77057 50625 52989 8 brif=| 2023 £ 2024 £ 2025 4
40000 — 188 58 o j HRAEFERE (Z7T) 47050.60 50625.00 52989.00
20000 10680 10930 10675 5 ZFERKER (%) 5.8 5.8 5.5
0 | | [ ABHR A= RBE () 76830 82694 86832
20234 20245 20255
GDP mm— T GDPIZiE (%) —RAHTERA ({Z7T) 3938.96 4041.21 4157.28
RBEABFHRERARBUNHRSEE (& Z3) Heh: BUKKA (27 2592.90 2601.25 2680.31
30000 s 300 FEIBEA (fZ7T) 443551 4906.39 4888.68
20000 15713 i — 200 BREMESKA (25 2305.25 1982.71 1629.14
10000 W (620 - 100 BT BRES S| (25T 15713.36 18527.15 21400.40
0 0 BRES R (%) 147.13 169.50 200.47
A EE R FRRR. THART AR MERERGR. THEMETE.
BRRS R BRREE (%)
&

B ZPELFEEBLATEEFIIKE, 2515

B ZEERAHMERANRIFEK, FERE

BETEEFHKE, FotsREtFm~LeiREme, UEFER
FERRAE . AEMREFEFSHRRNSTEARFURELRE, GEEFENRE;
B ZEELATRAEREBHOLR, BERIEME. OLEFE . KIZAMNKE— SR RABNRITHERE, X
EHE (2% AHERZREXAEHERL=EMMNLHE, KREEFRERITRRI;

BAMIEN RN, MBS HRE;

B ZEEHBARSHREMSE, RGESERHNERATE, 2025 FUBRFERINR TIEMELHEBN AR —

HRI, BEHRSRRTE;

B AHBRSFEGRENARBENMTESMEERE, ERIMETHBZENFEAENRERZERS.

RE

B LSRR KIREF L RKEHFE—ENREE,;

B ZELBNMESBANBRES TR, 2XLMER. BHFHaEsFRRNZBmMEE —ERHEN;
B SRMBBRARRERNEIZZIERET

FHREZ

HE. FEARAZRHEMBIZESFERZWMFE AT

it ZHE LT VBN GRERK, BFGSLATIEERE, WARENRE.

#p%6: dfic@coamc.com.cn HiE: 010-62299800
ik AERTEEXMEFESME S XFRFERFPO A FE 45, 46 47 F 100071

f£E: 010-62299803

B : http://www.dfratings.com

P, B A T



(IE "hERERIERITFIERRTS TRESREITE [2026] 0382 2

~== ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

WRITERIER

<HUTTBURE AR T A R AR (RTFLO01202504) »

PRS2SR

REEHR HFWEASER  ITEHNE mMB4E TR T7 5 R BT FEIRE
26 R 98 AAA 2026/9/7 KAE TR G T BHE IR ERAER (RTFLO01202504) » /R
15 Z# 01 AAA 2015/5/26 asl B K &XE S BUF E AR HEHERITL TR (2015 F) » FELEC

E UERTREERTR.

#p%6: dfjic@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 1l
Hfib: EETEAXWEESHESXERERBPLO A E 45, 460 47 F 100071 B/ http://www.dfratings.com

&F N Tl W YER


https://www.dfratings.com/uploads/files/2025/0422/Pcnes4ZvDiZwe3NRtQdm79s6Dy9hxoh82Q3ZOiwQ.pdf
https://www.dfratings.com/uploads/files/2025/0422/Pcnes4ZvDiZwe3NRtQdm79s6Dy9hxoh82Q3ZOiwQ.pdf
https://www.governbond.org.cn/uploadFiles/34/attachFiles/202609/df7ee6ad-bdf7-445e-9ab4-e95a057951c8.pdf
https://www.dfratings.com/data/upload/file/20190912/5d79ef395071b.pdf
https://www.dfratings.com/data/upload/file/pdf/20150610131230041.pdf

¢=Eﬁﬁﬁﬁhhﬁﬁmﬁmhﬂ HAESWETSE [2026] 0382 2

- ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

EAHER

ZRENFHEERBK, #HAMCOT. AP TR, KOI=/AMER, REIR L,
FEAAE. AR, EMIA, ERLR. REETE 16 MRH. 45 MHEX. 9 MERH
MSOMNE, dxRESEN, BXER 1401 BEITRE. HE 2025 £, KBEREAR
76082 A A, LK 63.60%.

2025 £, ZEASKIX A S1E 52989 27T, BB 5.5%; AKX 4 =5 1E 86832
TTo FH, REE—RLIHEMBEWA 4157.28 27T, BELEK 2.9%, —RAHEMEZH 9120.15
27T, BRMHEESWA 1629.14{25T, BUFMESH 4003.06 1Z7T. #E 2025 FR, L#
RBUN GRS RE 22701.59 {27T; BUSfRS RE 21400.40 25T, Hp—MRERSSHRE 4953.63 12
T, TEURESREN 16446.77 {Z7T-

BREMRALBEEREHE
RN

2026 FRZPEBNEIHRS (ETRE/NT=H) (UATER 4l ) L7888
118.18127T, MM EEF KM EMmE, =MAFILRS. AtfEs /LT, &7
HIRFNTESR; S FHM 7 SRS SZREN, 10 F8. 15 F8. 20 FH7F 30 FHIf
FHEREEXN, GHFIHMEAMELES. AMHRFLTEURAEESERITERS
WAL 5 TR h i EhRiE

Bk AHESFER (Bf: Z7T)

BRI RITHE RITHIRR

2026 FRPEBNETHRSE (E1H7<8) 2.03 5%
2026 FRPEBNETHSE (EHEH) 4.82 7 E
2026 FLRPEBNET KRS (EH/\H#) 3.63 10 5
2026 FRPEBNETHRE (€M) 8.73 15

2026 FLZPEBRETFHE U\HHD) 38.02 20 £
2026 FRPEBN TGS U\+—H) 4.83 30 £
2026 FRPEBNEMGE (\+H) 31.99 5%
2026 FLPEBNETHE U\ +=8) 24.13 7 E

it 118.18 -

BRSRIR: REEMBUT, RASHER

ZHEARBNERARGSENESPAABNEERSMEERE, USRIEXNNBAE
N EBERGRIR.

BERERE

REESHREURZBEHENERTEH, AMHFEERSERMA T LS. REMER
BIRRIE. XBEMREINE. RMKFIME.. £S5HRIE. H2FUIE . REYRIR
FEIRE . MEBE L E X B IR T B AR IREIE F.

EMEFMBERIE

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 1
Hiit: AERTEAREFLMESKERERFTO AR 45, 460 47 F 100071 B hitp://www.dfratings.com

ry NN /N e ¥ A



& FRERERERFEERTE SRS [2026] 0362 2

- ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

ITEZRR. HBERRKBESFEW, —FELFGETT, FIBsheemFosfdt, 25
‘KB SMCFHERS

2026 FF—Z CDP ELLIEK 4.3%, BER—FEE% 0.7 MESR. TEREZERR
FET, “FERA. HERKNE. 8%, XERATERRARIAFEY, “SEHOM
BREEM LT, SIMBHEFERREFRBR . T, —FEHAASEIBEICHEEE
H AP RN ARELREE), BOREBEERNERE, SEAIIWAR. GDP MfF) 1 &5 T
H A EEE BRIk HIR, SEERFRERKBERORSE, TUFgFARRRK, UkEit
SRR ELN, —FEERERFRRBLETRE 11.1%, ZAXRBRFUEEREREEIER,
EEH COP BE T EERE . &5, ERHRBRBNSEL, BERBEFELAEEZMT,
TEEHBIGERM BN TT.

BfEEE, E¥F CDP RitELLLIEK 4.7%, J(ESF 4.5%-5.0%MEKBERXERN; £
FERRFPAEF N RENSEAFEWIGINER LK 13.3%, Kigse T4 F=Me ik
&®, FIAzhaedeimfrsadt. MU ERE, E¥FRULFSTRELESRPEHTE. H,
“HERX CDOPBEIAR 5.9%, BT 4.3%Ay5KFr CGDP ik, BR=ZF CGDP LEEHEL
7 1.6%, BH=AZEUREREL. IRFEEIINKEFSHERIBERFEHE.

RETHF, RIBKBREELXN, ABTNEFEKINAEINFEOT, Mit=%E GDP
BIRGER 4.6% R, NEEFEHR—DMR, £FLFFEY VE EF. Hb, THF
UERARFIEL I RERNFERESRIFRRERE L, MUABEHT=ARERNETRE SRR
E, &% ‘KB 2R ES.

THEFEARATNEFERIMK, YBIZHPRREEMR, REFAREEZH

FEE, HEEIEHNNERETNHERIN I, ULREIMTERAELELH,
BN L2 A REMHNTFEMEEEUE, THEFHOEERE TTESE, BENHEE. RET
REZRIR. Y12, ERFINFIIREFLFIEKER, THFREKBREEEL .
Hrf, BASERMRBFHRSFLT MBESHH#E, EAERH 8000 Z T#HBEBKRMEEmMTA
FHERH, WAHBRESEELBNGRSNTREN. SHEKRTH, E8XERMRMEERT
BHt—HMN. BFEst ‘ARANXE" NEN, THEFRITHEEFEVSLHMESREE, itk

BIEEA 10 MER, A0S MESR. XERNRIHERBERA TR, BTFFRBHE.
FiRE, EHREFHFTHIN—ITEELR IR,

i X 2235

Hh X HE 5

ZHELTORERREHZLR, FEK=ZAEFRNEZAHARBS, TBEXMLE.
BREBEFEE, NEFRREETHFFME

ZRENVNTHEERBX. KII=FNAR, REIHE, BETEE. Hitd, Ka®
IS, BMIAE, tRLAE, ERZAZFRNEZLHRTS . THEEIK=ZA—EF
LR PR ERELR. KILFHLR. “—H K BZROXEBREKHCK,

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 2
Hoib: ERTWEAXWESHMBZXFLLERH O A B 45, 46, 47 2 100071 =R : hitp://www.dfratings.com

i AV ¢ >, N

AN



- ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

AN B RIE X A RN W B NIAE, SKRELEE.

ExR2 ZBERUERITBRRIIE

(il
WEE
::"\
x L RPN R
A5 5 Ay 1s
g L
] i
:": Tl ‘:-
e N s, N
L 4
e
L
e I il

BRRIR: AFER, RITSWERE

RBXMNFE, REETRTAEGE. TM. Hig. ERMIELAIRANZ T mKiES
MAEZEN, RBXVURBRARE. ABGH, ReaE. FREE. FEaE. e &
EEHZSEERSRERYRBERNTA, HE 2025 FR, A EAKBESRR 7015 A
H. (A E, ZREARIALER. ROIHPRAAREN, TEARBCLBESS 16 T 49
MNE, BXI ‘THESER” , BEBEEERET 80%; HE 2025 FRK, ZEHHKBEL
BFE 5935 NE, HiERHKEEEE 2971 AE. B2ESE 3. KEHTE, ZREKSEER
M, KT, BT FIRI=ZRKEBREE, K/IVTRE 300 2%, SKEHISHTXK, B
BaE 81%Km. B, HEE. THliE. SRUBSEONATHERARE, 2025 FK, W
STRE S BFRIL 6621 AR, BATERE 5811 AEB., fiTHHE, #&ZE 2025 FXR, ZYERH
EEZET 8 4, ERERHTFEGISA 4E REFYG, £7E 100 £XizMLk. B
ER 72 N EIZENR; 2MYIHHR 2025 FHEFHBEM, HBEHNISHT 2025 FREM IR
o

W EERAE, RBEETAUZET T 128 7, IRPFRBEEMNT T 114 F (RS A,
. RESR) , HPGET I, B 27 F. ELBT M2 M. KSFT T2, H
#2000 Z4b, HtE. #. . #H. BA. BEHARS. REV S 2280 ~REREER
2EAI+, AREERBET .

MRFRBERE, REEMERL. XREL. gl RERE. SAHESRESSRERM
SA FiRX 13 R. KEBFEFE, KEEKEEER, MRKEEE. WTKEREHRK.
BRERRE, REEEALEEESREMNZ—, ZEHFEX. fMHEZHELARKER, &®L
Elg. BIIAFR AEMA. KERBSERBEFRIAERE, BESERZANEALIEMRX
HBEF=ZR.

M

BXSRE

EHER, RBELFEELTEEPIIKE, EFEERSTEEFKE, ZEEFIN
R3&, ERHMETENXKIREFERKEFE—ENREE

#R45: dfic@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 3
Hoib: ERTWEAXWESHMBZXFLLERH O A B 45, 46, 47 2 100071 B hitp://www.dfratings.com

y A



o 5 — 1= B =
(S FhEREREHIFIERRT S FHSWHTT [2026] 03822

ZREEFREFNERFIEK, WEETRE. 2023 F£~2025 F, ZEE 2 7HLHH
X 4 =28 47050.60 1275.50625.00 {2 7t 1 52989.00 12 7T, [A kb 43 Bl #E 4K 5.8%+.5.8% K1 5.5% ;
AP X & =B E 2 51 76830 JT. 82694 JTHI 86832 jr. 2025 Ff, REPEBFREEEE
3N AMERITBXRFHZE 1 G, SEF—; EFBAEMK=ZA—AKET FHHEEE 4

. A, ZRELFERNELESE 446, 5 T2EFEHKE (6.0%) . <
5 s — fe N o — >
BR3 REETERFIERER? (BA: 27T %)
ZHE LT XA BERIGET S
60000 10
50000 ,’\ 52989 8
40000 @--—--@----@___ AN
~@e 4 \ 6 ¢
30000 N 38681, \\ ,,Q—--_.____. Y
N " / \ A 4
20000 — 4118 o7 L 2
10000 oo 2
0 0
20166F 20174 20184 20194  20204F 20214  20224F 20234 20244 20254
GoP GDPiE (%) - @- SEGDPEE (%)

BRSRR: REERITR, FHLHER

AERWXREE, ZHEZXBZEANEFRREFE—ENTEE. 2025 F, SEHEH
XA =S8 14210.00 27T, FEEIEK 6.1%, £ EARE. SETEFIBLH2EM 26.8%,
AgGife e AEMT, ERHFESFTHAUIE 44, SRMHAIOOTEER /N BE,
BOTIHH A EEBRER SR 8 MRT (ST TM™. D&M, ZRW. BMNH.
M AR BT XA SEETT 34849.81 {2T, ARBAEMRAEFSENLEER
65.8%, MAL™M. Eigm. #tw. HERmEHE R AR MR A ENE LT T BB
Bife MAMRXAEFRDERE, S8BT TATMIRUTADBXEFSELZS TLHE
SEEYKE, BT REAMMZMNHEFRH ALK AE = SEKFERRK.

E&k4 2025 FHPAEESRRBE SHENKEF~SERNLEEIR (B 25T %)

IR ANE B 220255 & EFRATLE LA KR 2025 £5F AR LE
15000 8
25000 8
20000 “ 10000 é
15000 4
4
10000 5000 I B
5000 2 0 IIIII.I..IIII-O
0 0 & % B B % D o= o@m o# o x o8B f FE O B OH
BX Kb BM AR mE AR oM M B KX éma M oM ' = W B o B M W
GDP e GDP {2235 mm—— GDP GDPi5%

BRRIR: 2025 FEMTRITBRAFER, RESHEE

2026 % 1, BEERHIK AR E 27370 {270, FIHEK 5.6%. Hh, Sl
KA 1259 {23T, 84 2.4%; = F A SINME 10661 258, BHK 6.7%; 8= Pl B0 {E 15450
{Z7t, 1K 5.2%.

' REBAESFAAES . LEE. REE. MEE. PIETIAS, KEA-HUETARIFE. I, REERMLET,
PRERENRLELFEEER, BRARNEE (B 1) SHIHRAAN 2018 FEMR AR BERT TEIT. BITRREEEF~REN 340109
fZ7T, LB EEIEM 4004.1 {Z7T.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 4
it EETEEXTEEHESXELFERRO A RE 45, 460 47 100071 BM: hitp://www.dfratings.com



- ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

R’E. HBEMHEO

ZRERAERRFEN L, BFBRLABRARRS . REERFHREF~NEE, 2025 £
REFEERF TR

R, ZHEBEER-REAENFEMMA, ERFEGEFAEE. MRETAE, ZH
HEERFRAETEER T IV EMRELBERSAL, EFRLASRARS . KERLR
EFREFNET. 2025 F, ZEEREFGEWREEK 26.6%, RspHiElREIEE 3.4 4
AR BRARRSLIRFILK 16.4%, HAEE &4 RAFEERARR S IR FEILK 74.8%,
X, BAATLEEE. TFEESEARSZ VIR EHFIEK 72.8%. 50.4%. 44.1%. ZRMEATT
REMFTIHRIMEZNE, REEEH~ALREFEOIGEK, 2025 FEUHHFLRETHR
3031.4 {27, XA SEMLER 5.7%; JlRE A LR E R, BREBLE TR 5.1%.

B&RS RREEERSRBBEREL (BA: %)

i E 2023 £ 2024 £ 2025 £
B E R =R 4.0 4.7 9.2
Hep: —F=iRE 12.1 20.4 0.7
IR R 22.7 13.6 2.0
F=r= I I"E -5.2 -1.4 -14.7
TR E 22.7 13.6
SRR % 24.4 8.8
Tl ARBIERE 25.2 20.5 -
EREEIRE 6.3 1.1 -3.7
B AR -16.4 -14.1 -24.5

BRSRR: REE 2023 £~2025 FERZFMIHSLKRAT AR ZHERITR, RASHER

EER, REEFEEHBERMBRRIRE. 2023 FHEF LI 4304 4~ BT 2806
A, FIBTR T8 100%; 2024 FESTIE=RIRE 7871.7 27T, BEZRE 114.7%.
2025 %, REEESMERHIDE 7468.1 1278, WARME 117.7%, SFEAREBMIRERE
B REZEBNRENEE . SEMTERS TR EXTERYEIRE (—8)  HERR
HBRIt R EME,

REEILSHEHEU BT E—RIT AT REEBBORE MR, FEHBERRET; SMEA
PIMEAKTIEE, O SRRFRSEE

R, ZEEHLKEH—RIT ABRBBERFLER, HETHSMARFEREK.
2023 F£~2025 F, ZPEHSHERTESTEERGRMNE, ENLHEREERT, WEE
ERFFER, BRES. INTE. EfFTHSHEXFERIIEK. 2025 £, 24H%EAU
BT RNHER 762 27T, KB RN ETER 4433.6 27T K 8.3%; RIf5|HELE
JE 1296 R, HAEREE 203 R MHEE 1093 R, HERIH. BIX. TE. UBESARKHE
TSR EE. DRTEFHUS.

ZEEINAMREIGR, HOREEN “EaREmkl” E “SHNERAREL” |
HE O BERFREEE. 2025 £, KBEHEOSMERRWLLAX, BOEZESE 9 L.
HRELESE S, HOSF 6823.1 12T #K 17.8%, HO L 3312.5 127t #EK 16.2%.,

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 5
it EETEEXTEEHESXELFERRO A RE 45, 460 47 100071 BM: hitp://www.dfratings.com

T ZANR

Y 5%



(% RRERBERFRISAIFIERIRT S

- ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

RAEEWHEFF [2026] 0382 =

M RERE, 2025 F, RBESHBARFME O 1598.2427T, K 16.6%; MIBFSAZE.
HEEFERL. ERFRAREN ‘=" SiHH0 10183125, B 1.1 fF. MEEH
ARZXERE, ZRENHERE ‘“—H—8 BREITHE DS 5503.3127T, &K 18%; X

7, \EE_\ EhJEIIHlﬁH:II D I%\ﬁﬁ%uiﬁ 38.3%\ 2] .6%0

M6 RREEBEHLOELEFER (B 27T %)

_ 2023 &£ 2024 £ 2025 F£
Lk &% e &% 1w & e
HSHBERTEST 23008.3 6.9 24087.7 4.7 23863.1 4.2
BERAYITZERIA 34893 6.6 36782 5.4 38755 5.4
ERAMSHEESH 23607 4.7 24996 5.9 26022 4.1
B O 25 8052.2 7.8 8648.5 7.4 10135.6 17.3

BRRIR: R#E 2023 £~2025 FEREFMUSKBRAIT AR FITFE. REERITRSE, FAHLHMEBE

2026 F L3, ZBEEERFREB L TR 10.8%; HLHERTELSE 12238.5 27T,

FIELIEK 1.6%; £
P 5

B AEE 6169.6 27T, FLEIEK 34.3%.

RREFERINEYFNZLFRERES, URTEENERRE. REMNREHIE
FARKHNBFEAIS=UIRERR, TUEFRIPEK, F=ZFIRRREIZHEE5IE

KHERS|Z
MR E , RRE =X

FEN I 2023 FH 7.4: 40.1: 52.5 1% 5 2025 F£H) 6.7:

37.8: 55.5, E=r=W HLLFEIBK, Pl EMBEERK.

BR7 RBE=ZXFLEBERL (B 25Tt %)

i 2023 £ 2024 £ 2025 £

=i S 1 S e S 3
X A4 =R E 47050.60 58  50625.00 58  52989.00 55
Al nE 3496.60 3.9 3566.00 3.2 3552.00 3.8
gl g 18871.80 6.1 19607.00 7.4 20055.00 5.9
H=rE g 24682.20 58  27452.00 49  29383.00 5.4
== 7.4: 40.1: 52.5 7.0: 38.7: 543 6.7: 37.8: 55.5

BRRIR: R#E 2023 F£~2025 FEREFMHSKBAIT AR, FHSHEBEE

ZREENBEEZENR AR BER. EMRAMMIHEWES, T aFFSFER
AR, OERER. Wk, B 6. kI, $HREEFRE L. 2023 F£~2025 F, %
BEMELLE TAVIEINE IR RIFIZC, 5357 7.5% 9.0%F0 9.4%, H 2025 FigFE = E
F 4. ARKI=ZANRE—HEUSIERLREABNENT, KEESFTIRAFLLRRR,
WE) T U EMERAL, PR THRFESMEERE. REMKEHIE. RAEA. HHHH
R BITHA. ERNMARERFARBTIRARES . 2T E, 2025 FLEEITEN.
BIEMHEMEFREHIEWIEK 40.9%, [EFIEWIEK 20.1%, BAREHIENIEK 8.6%-.
FRSAURAEEM FIE L IEK 6.0%. BE 2025 K, RHEHBELEERLRE 231 BRAK
BFRARFEVALKX 8 4, BFEAEPLSHEL 235 FR. BE2EE 8 i, REEP/NEIE

HpR%E: dfjc@coamc.com.cn
ok AERTEEXMFSMEZXFRERHBLO A FE 45, 46, 47 |2

HiE: 010-62299800

100071

f£E: 010-62299803 6
B : http://www.dfratings.com
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X 42FHR. BE2EE S L.

MEIE A E, EERZEEFEEDRBFMN~LEFmREME, S EMRATIE
W KBRAZOEBH R 2025 F, BRRTSRUZSBBEREE, BEFIHERLEER
B, HEMEZK=AEREARGUFFOLZEF L, BEFEE. FRBE. ATk, &%
MEEQEINE WA, B, ZEERABHEASXRTE, RS VERETTEX,
ARSI FIR SR AT S, 2025 E¥IETIHFERUFEWSAEAA 197 &, Fiig “FiR i
T 5 A TR 1565 %, FREFAQBRLBEFFHEE 35.9 .

RYEE=EVIUREEEY. S FEBEVRNE, RERNTYELFBKNER
5%, Z@iEk L 75 , 2025 2 HE Z@iEk . CEMER B IEME 3031.3 27T, K 5.6%,
KYNZHEE ETHEY, 2FTMEMIERE 45 2n, BEIIBK 2.0%; REEHE 2.9 1ZA
R, K 295%. B, ZEESHIEINESII 3148.4 27T, #iE N 5.8%, FREN ARLE
mAEH 186 %, ARBMAEFRE 1 L. £BE 7 ; EHARATNEME 26250.5 27T #K
34.7%. EHIF=TSE, 2023 £~2025 F, RH&E R VIgNES 2R 2839.5 2t 2835.0
27T 2699.4 27T, BEILLSBITEE 1.9% 1.0%F0 0.3%, BHNE= =l mikEm. ZEMH~
TIHRE AR R ENEESEREN, ZHERABEHERRAHEETIIRE TR,

BREKEN

BEERCLE TS KILFHE. KIZANRE—FLELRRBOREER], URHE
(%) BRREXPFHEELTEAMUNEE, RBEEFLRARRET

MERBSRIMENAERE, 2010 F, BSREXME TR mERESLEBREX
MR, FLREETHTHREFIERTERBENAERL BEE, SEREIERINE
MERFFEEFVEBREX, FEATRBEK=A0RREBMX M= B RES. 2019 &
127, BSREE <KIZANXKE—AELRAUNEY , MUERLZEE LIZECIHIERE
;. FIEHEEHE. ESRERT. NEEM EASERE, BHRTHTTRNLRE, MRE
TEHEAICFREXER, FTEAFEEXMONAREIF SRR XL REMMZEL
BERK, BHEEMKI=ANBKESRELE. 202059 A, PE (Z#) HHRZRBRK
(UATER “ZHERX" ) EAEEBE, IHEE 11986 FHAE, HESIE. T, iR
ENRK, GRS TERARBEREMONESHEERMEROR =L aIF 056K ;
SR KBTS RN MEH XL ASK . TTERZEFIRIRARX; BigH KETER R
R REEEF A ESNIE A O AR b X BB SUF R L R 5K - 2022 FAESBUFHLA,
ZHERXEREREE. M. HB=1F XN 13 MhBETIZIEKEI0IHK . REEEE
NLBERXLEEHREY “—F 1 BRNKILFTLEPNEET AEMR, #REe
ML EFERARAEMRE, MPGEERREOIFRFMER. ARSI R =&
REAR, BRERBEILE, RN S,

2024 £ 4 B, «ZEEELTEHK (2021—2035 F) » RESERE, BHTEH2

P ESTH TR ARSI EBRERMNEEAZRECTRE, RASEART. M. BEUT. EET. REW. BHT. BN BEEmMA
ZW (£RX. $FFHE) HAT, £91ME (. K) , BHREE, WEK=ABK.

#R45: dfic@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
Hoib: ERTWEAXWESHMBZXFLLERH O A B 45, 46, 47 2 100071 B hitp://www.dfratings.com
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- ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

EREBAKBLHEKMBENSETLARNERZEN, BREABEZZMINRXEFEKR
e FAFUBRRMNZELRFRX, ZEXSGLERNSE, B2 “—ERF=FH1K" BL
FEBEER. “—EAERL RKUEZFEEERE. ‘“—ORRARZRT £ ERRAHO
MEAF B RN ETEEF/. 2025 F 12 B, «<K=FEL=EMY (2023—2035 F)»
TRESERE, MIREMEUABTEASIGONEEER, SRAFMES LBAEMHE.
ApEHTMESEME, REHEFRIEHEER, BARREUETN P L 6# = 8 B X i E .

BEERE, BUIHMH. KILFH. KIZANKE—ALLERKEHIE. ZBER
KEEHUARE BRI E SN RBEEFLREHFININE, RREZBEEFLRAIR
R%F.

75U
B
ZRE—RAHATMEFBRARFER, FERERAMEN ERZHBBA, MBSLARE

ZHREVBBAREAMBERA, BFERFERFRAMRN LR, MEENR
3. 2023 F£~2025 F, ZRE—MLIHEMBWANREFIEK, BEDHH 9.7%. 2.6%FH 2.9%,
Hrp 2025 SR AMEEEBHRE 114, BREFTER 14, BFEESBRATERBEEL
HEAREIESA, ZEM~RITHRIENSGEZMFETR. B, KBERELER
BRNBRANENMSE, MEUTIA—RIEMEN ERMAE, E—ERELERTR
BENYEE S,

E®R8 ZRBEMBABEER (8fi: {Z7T)

mA 2023 £ 2024 £ 2025 £

1 75 A EU A 624421 6023.92 5786.42
—RAEREA 3938.96 4041.21 4157.28
Her: fgA 2592.90 2601.25 2680.31
E[F PN 1346.05 1439.96 1476.97
BRMEESIA 2305.25 1982.71 1629.14
Hi: BFTFERREILKRA 2084.64 1735.05 1305.48

2 ERABAA 443551 4906.39 4888.68
FIAN—MR A HETRE R LRI 4407.18 4478.29 4295.09
FIABUF R SR RIS 28.32 428.10 593.58
MEUA (1+2) 10679.71 10930.31 10675.09

FRLRIR: R#E 2023 £~2025 FMBHRBEHTIERE, FHSWER

RREBBBARFRER, BERFEIEHMSITRASERARE, THEELEHK
HITTRRE RSG5

ZRE —MAHMBUARFRIRIEK, MEEKRE, BE=FHREBEARFSEK, 5—
BAHTREWANREEE S5 65.83%. 64.37%F0 64.47%, fhFLEHEKE, WAREBRLT.
MBIHRE, ZRERBBATEZHEER . CUVRASHASESHIRENR, HHIEERN
REEMAMES, 2023 F£~2025 F, THEHFHESITTRAGLERARE. REELHFIEW

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 8
it EETEEXTEEHESXELFERRO A RE 45, 460 47 100071 BM: hitp://www.dfratings.com
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’% RRhERERERIFGEEIRCE HAESWETSE [2026] 0382 2

- ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

MM AIRE B LG58, MIBEBRIRRE, 2025 FLYEREFE. BTES BRSM=
AEHFBEWHEFASELER “THR” ¥R 5.6 MESR, SdhliEdl BRI
KRG HEWAR EFEK 8.1%. s, REERBELEMMERBFEREEK, EMFHF
RSB S E R SUUR R B 28 R IR BLAE 22 A8 900 {27TF0 1000 {Z25T.

ER9 RBETEHMERL (BA: 25T %)

- 2023 £ 2024 £ 2025 £
1 sk &' =e &' stk
FUA 2592.90 100.00 2601.25 100.00 2680.31 100.00
FEEFRUA 2445.05 94.30 2419.95 93.03 2483.86 92.67
HEF 1232.93 47.55 1248.73 48.01 1259.67 47.00
AV ERERE 379.46 14.63 388.43 14.93 420.01 15.67
INIREL 107.37 4.14 106.52 4.09 125.69 4.69
T RIS 171.89 6.63 174.38 6.70 178.13 6.65
B 132.02 5.09 132.02 5.08 151.66 5.66
1958 + s P R 104.26 4.02 119.88 4.61 126.96 474
T HhEEF 99.24 3.83 75.58 2.91 75.78 2.83
Ebs] 217.88 8.40 174.41 6.70 145.96 5.45

FRLRIR: RHE 2023 £~2025 FMBHRBEHTIERE, FHSWER

RBERFEBIPRMBNA NI, ERMBBARERX; EFRBNEESEAMR
BEETHE, BRRZZEH=RIMHTHREESFERNEEMEFE—ETHEM

ZREFEBIPRYBNAE A, LRMHUARZRE MBI ANEZRIEF. 2023
F~2025 F, REE LR SUBUIRANLEED 510 41.5%. 44.9%H 45.8%, RIFE
BKF.

ZHEBFEESWAURE L HERREIERARE, BEFRFETR, ENRFER
BKE, TEHERIMERRELBAMR. 2023 F£~2025 F, REEBFEESKAL
MBI ARIELE S B H 21.6% 18.1%F1 15.3%. £ EEIEH LM ERAREILKRA S ZEHF=K
THIWHHR[ERARBREERREN, ARLZBEBRFEESBRANRESEFE—ENTH
e

2026 F EHF, REE—MAXETEA 2333.88 27T, B EFRAAEK 4.6%, HpR
K A5ERK 1450.09 12T ; BURMREESHA 350.96 27T, A EFREHR 70.7%.

T
RRE—RAAMEIHMAERFEEK, BFEESXHER TR, VBRELEE—H

2023 F~2025 F, ZHE - MAHXTEIEFIEK, BRMTESSIHIRE N TR
REE—RALTRE T H PRI E 5] H9 4427.30 27T 4436.30 1ZITH1 4641.29 27T, &
Ee 717 51.3%. 49.3%M 50.9%. 15N, REEWZHRE . KMKIEMRERR K, BHRE
L B 20.9%. 22.9%F1 22.2% .. REEMEE AR/ NMER), 2025 FHEEHAFEMLT

¢ RIS =—RARRE AR E R REREL X+ DA RER .
| ME A A R=—RALTHBN/— B AETRE X E*100%.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 9
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ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

=E%E 13U, MBAELREE K.
2026 £ E¥F, REEMAKMEL 4485.22 27T, B EFRAMIEK 0.3%; BUFH
Ee&TH 1682.94125¢T,

E& 10 RPEMBZEARERL (B4 {25T)

Bri=| 2023 £ 2024 £ 2025 4
—RWAHLTREZH 8638.15 8995.15 9120.15
He: —BaHRS 593.32 601.12 610.72

e 1517.02 1558.73 1595.96
HeREFR 1502.76 1507.38 1608.94
PARE 814.20 769.08 825.67
WEHRZH 755.05 851.14 1033.08
RIMKZH 1047.78 1211.21 993.66
BRMEESTH 4064.34 4020.64 4003.06
MBESHRE (%) 45.60 4493 45.58

FRLRIR: R#E 2023 £~2025 FMBHREHTIERE, FHSWER

BUFRE

RBEFEMEME T —RIMEHAZLFRROBUORER, SFEHTHRNLAR, REEH
KRR, EARBAUIITERRLF

ZREHNESLRER, ERHFET (ZREXELARMY «REELRICI=AM
K — A ZBRAKINZTHITLD ((ZBEEREFTMHESLRE D AFMLIF 2035
FEFEFRNE ((ZAEEREFNHSLARET AN AFANINEY FEBEMELRAL
‘TR HiE, KEERFSLRIEREBMEINSL, ESBEEEXLmME. KiFk.
ASURE; MRERTIENERLRMACTR, SSRFEFIETRE, MREIELEEES
B FEHE. FefiE. REFEFERE, #—DPRURFUHRANEMIERE, HENEF
MhkF L EE LM ERSmER, BFERSLHVSHERX. “TAR” #HE, 2B8EF
RIFRELFTREE, ERAEISIGaEH 3tN” KRR, REZERRLZRAKBEMLE, X
RABHK =AU LRAZES], EKILFTLRE. PEMXIEEHLZEFAER.

EMHERHREM~WIEESENH, KBEHET —RIeALFARNBEKER. 2023
F11H, RAELE (XBENMHERHRRFED , REZSRABFEEATAZAMEXAAE
BIEME—FTEA, SEEALXEER—NTHEAREBRFE, BRHYELMEHELFE
FXfE, MREABSE RS IEL BSEk. EFfk. 2024 F9 7, RBELE <RBERK
FUERITHEEY  REEHEEFRE. 2XER. BRAER. RxERE. oz, it
MR REMEE TN ARFUIFE LR, BNRRBRE=ZRFSME. AHREHIE. X
BREE. TFEFIAGUR. 2025 F 4 B, KEBEFNL SHANE]" FF L EE iR U
¥, ELSHEHE BEsIR” 5 BT NAFKRE, REFMRIZESME 200 ZTHEFHR
AEFENRETES, MESTARERTUIMB. AFERREMAS. 2025F7 7, RBEX
BEFBHHMERENE <K TH—PHHEEFE~ W RBFELROETHERY  TEERW
B« BIFTIRED. FRUAE. BOREMMIRT RS, EERRHEAZBEREFELEHRER

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 10
it EETEEXTEEHESXELFERRO A RE 45, 460 47 100071 BM: hitp://www.dfratings.com
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3%

BERE, RUSERTZANRE—FUSARERABFNT, HEMEET R
IRHETH R BB, SRSHTRIUCTR, MBI LRREA, EXSBRL
BUTIE R BT

REEBREEATE, BNEEERNERS, REEEHERNITE; 2025 FHBH
FERRSKTIENEAERIBN A B — SR

MERHE SBRERE, REARAELREATRERE, HBRE (hEARLHNE
BRSERATRED WAE, BARMUEERXRSEL. ERFEATRRASE, R4
EXERFMEAT . FALHE. BRARSIHR. ZUSBREAATMAZFELLRE
HAFNE, BNRYT BEEH—ERE KRS SHEATNH. B8, REAK
FIfefe. BREFMLSERET ARMVERENTERSEXE LY BERUERT
ARME EAFRE, BFERRERNAS, BNERE. MEEREIES.

B S EESE, RUEEITIRERFHESRRFENS, REHAT CREUEA
RIEAFXF B FRAFEHS EROLHEIL (KK (2015) 259) « CEFORBAY
FERRNADEMEOEL (KBS (20171 10 8) S—RAMEMH, HRT 26
EHFIERS EIRABIIELR: 3T 2017 FRIABN LS ERAS/NG, SHEGRLT
B B B IBAS A, AR KRS RIS T, RHE PRI HSRGG
&, 2016 FEMBTEL CRREHFBRES RGTHERRELTHD , ¥ & (R)
BRI B2 R AT RS M SRS, BRAIL0i 3 R A T A G R R 2 R AL AR
NATE, BRFLLREMEYREMRK .

A TEN A2 EF RS MENSERRA TIENEHZ—, 20255F 6 B, REEK
A REEMENEERRALHFR  BANENRARNRESE. EEERA
ZETMESHE. NEGHBRESEE. MAMSEENE. BHVEEFCRES 11 TR
=ES, BRETEHHEENE ‘AREL" RATHESRMEMHESEENE, LERAM
BEBN RGN BAL. FRRUTUEANLKT, BABRHARKAIET .

B % R = Re N

RHEBNRSAERFRREK, ZTEIARFVREHSE, FUBLRITHRAE RS
MHEFRUSHARRERRESRE, SERSRETE

ERAZHFREK, EFERLZBEBRGSARRFEK, BUIFHRFRKERFR
F, 2023 F~2025 F53 505 147.13% 169.50%F0 200.47%. &= 2025 FR, ZHEBF
S BR%ER 22701.59 127 ; BUN S5 %1 21400.40 27T, HP—RHEHS R 4953.63 27T, €M
155 REN 16446.77 {278, BUNBIS5 2BV B E HIPREIZ .

2025 £, ZEWEHLITBUNfGZ 3959.32{27T, ML THFIR 1.98%, ELL TR 0.27
PEAR. BHf, RITHEfS 1899.78 27T, BFE—KfZs 139.78 12T TIifzs 1760.00
feT, TEATHBEA~ L ERXEMRE. REETRZELR. KBEMRBMNERELY; 17
BRREGRS 2059.54 27T, TEATREFHNMTBNGSASNERGFERMEGRS.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 11
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- ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

EERENE, RRAEBRNRFIEZEETTHEREBN. #8X 2025 F), {BEEAR. TE
K. XERBNRSRMHFIH 141415125 8396.13 {27t 11590.12 12T, SHEEHFIA
6.61%. 39.23%. 54.16%. RS HIREMTITE, BHR, KREBRHESRAT 1~3F ().
3~5F (&) « SFULFHMGISE 2517 3324.50 {27t 4029.94 {2 5TF0 14045.96 27T,
AL AIH 15.53%. 18.83%H 65.63%, AEEBNHRFAMBREFIHIAR, HREMREH
.

MEFRAEKRE, RREBNITHATEEBNERSNAESEEZRE —RAEME WA
B MHESKA, EHREASRBRE. 2023 F£~2025 F, ZHEVBRANBRFHESNES
B85 A7 0.68 &, 0.59 f5F1 0.50 &, BREEZMHFE SAME LFEIRMA FAEES.

BxR11 RBEBFHRFESERL (B4 25T

IE 2023 £ 2024 ££ 2025 4
B 10679.71 10930.31 10675.09
B RS R 15713.36 18527.15 21400.40
MBI/ BRRSE R () 0.68 0.59 0.50

FRRIR: RRE 2023 £~2025 FRFHFMEXES, RHEHREE

B, ZHEBUTHRSRAS REAMERS B/ 261.23 25T 2280.44 {25TF1 1301.19 12
7T, RANBELZTHABRNBERRGSHTHFERSNER, —ERE LERGFNIHER
FED. i, ZRERREERFRS, EREAEIVEERSLY, MABRFHEEERS.
TH. BRFBRFAXRARTRS, WARBEVBRAMAERASRE T RE. ZE6KE,
RIEEBANN LR E BT EGEENRE, SHRSXEAE.

FH RS ERITRE S

FRBHAARBEBAMESTEEE, UERMEANNENBAEAETEEMROR, &
R BTN RN RS RNRERERS, EERMBBARIASRINSEIZ XA ik TT#
E. AERFZENKIBIZE SR RYMMAFERLTER KK

RFEV TR [2017] 89 53, HREITEMHESHINE, NHERFRICEN AKX ZINf;
FREARFEZH . DRLITEMHRFERNIME, NHEB T~ EFERERRABUT TR
WAL ETRANREREA, BISRVAN LB T 2B S TIHRFEANEHRE,
FAIERSNBNMTESR TR AGREUSLI, FEETEMHGSAEN, TELTIKS
REAZITHEXEIMGFARERE, EREVASSIETUIEE. RIEVM [2018] 28 S,
MAXBOE T RSN RITNERAN SR NEIE, MRENEHANABNFEESMEE
B EA LM ERARE IR A B TEIE.

FFEHFEHRAESPHAZREBNMEESTEEE, UERMBENNNBAERNEEZEMH
FKige BERIBVALRAETNEIAZZIERIHE. FARAEHLMBIZEFERRL
ME] T 2 N SE TR A UBS o

¢ THIRMABREBTFRANEAREERBREFLIREHE. HERAUREIEA.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 12
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o 5 — 1= B =
(S FhEREREHIFIERRT S FHSWHTT [2026] 03822

1.2026 FRWEBRNEImGES (£+H)

2026 FREWEBRETIES (€17#) BRIBAS R 6 NMFIE, TEITEBRE
43.051Z7t, MERAREIGERE 2.03{27T, AT R EERSFAS SHIRERE
1.28f5~1.95 5z iH. BiEKkE, LRMBRABIIANE K S/ E B KT, FRMEM
MmN fRsA S NREREERS.

E®&12 mMBNE (B4 27T, %)

HE S Zlﬁﬁﬁﬁ‘l T

Fs & FERR% S 7% xXfEEE
Tifiyz BERE

1 EIREHOHERE =/ A HREmREAE 11.06 0.02 1.95
2 EHEEEELEF PN REERIETE HIETEERE 6.59 0.65 1.70
3 ZHRERIREA T~ U ENFEOHSRIE AR mEEX 3.89 0.20 1.43
4 BNTEAMRARIEIEAEMAREGETRE BN THIREX 7.50 0.69 1.28
S R ERIB X K BAA R B M THIRIBX 9.00 0.30 1.56
6 EILEE LR —HLERERIE R EIL R 5.02 0.17 1.67
ait - 43.05 2.03 -

BRERIR: REEVBIT, RHSWER

22026 FRYPEBN EWmES (E+EH)

2026 FRPEBNETHHES (ETEH) FRMEXSL S AHFIE, IMETWEREA
88.85 27T, MERAHEIMFFRE 482127, WA R EERSFAS SHARERE
E1.23f5~254 5z 8. BEKRE, FRTMBREBSIIATE W 5% B KTEE, FRMEM
MmN fRsA S NRERERS.

E&13 mMBNE (Bf: {27k, )

HES N E DO R

FERR% Eﬁﬁ 21T% XEHFE

iz BEZXE

1 AXEXBRETRB BIETEEX 26.00 0.10 1.30
BIRZFRAFLZX KK A RBEPRBGERE (— SEHERER

2 ) e BATE X 35.94 0.35 1.23

3 HEHXRARFPFZEN . ZHEHPNSETNE  EMTERAX 13.54 1.00 1.30

4 AETHAREXRUTFRAMPXEGETE  EETHREX 5.91 2.87 1.36

ZERISTAFESEFF LK A-15 thtk =HF e
C-4#ith B RFERBREIRETE ZERWEFK 746 0-50 254

&1t - 88.85 4.82 -
BEBRE: ZREMEBUT, RORNER

32026 FRWEBFEmMHES (£+/\H)

2026 FRPEBNETHHES (E+/\H) FRMEXS L 8HFIE, IMETHEREA
88.46 27T, WERAHEIMFERE 3.63 12T, AN DB ERSFAS SHAIIRIEREE
F1.235~271 fFzia. BEKkE, ERTMBREBSIIATE WG 5% B KTEE, FRMEM
Hl s s A S N IREEER S

B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803
Hiit: AERTEAREFLMESKERERFTO AR 45, 460 47 F 100071 B hitp://www.dfratings.com
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RAEEWHEFF [2026] 0382 =

E&14 mMBNE (B {27k, )

PN E VR Tt L
27T NESEK
i BEZRE

IE &
REH

B &R

FEXR

HIETAEERE. BLUREIRBGEEERL

] AT 782 010 138
EIE
2 FHXELRE R XSEHPNEOET B TR X 24.54 1.00 1.45
3 BB EfT BPARERE HIRFATE e EEE 7.60 0.37 1.25
. N X o EEMEELR
4 EHELW X IE XA s B X 3.95 0.30 1.23
5 ST B 7= [ B Rk B =R T AT R AR 31.58 0.35 2.58
BT EPRMRETETRS R OEFRES .
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