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03 FEEEMFBRBRE R (TH) FERMERERE

BRI B ERER R A TRAK /NARR G

2023 FEEE MG BNBRE—RFES (2

) AAA 2023/5/22 il KTl

FEMER TRERAE R

BREUTRERDLEHS EREL kbR ExE o RE

AL RS HEEERENR SIS, RER —RIET - RE (%) Fe)

BRIZH T BRI s WK A P B (Z5T) 25.00 25.0

25k

BREAFRELATEEP LIKE, AL T AL A¥g GDP (7T) 5.00 4.5

& BFEANERLTHESHTU~, BEUY —RARTHEA (Z7T) 30.00 30.0

AU FEplERRENRS L, — == HEERE. BRFEESIRA (1Z7T) 15.00 15.0

MBSES)

BEE—RARTERANERA, EMRIEAREE MRELAE (%) 5.00 40

AR5 ; BUF RS ETHARERR AEY, BT &R R A S HE (%) 5.00 3.0

FELTARKH. weEte s | BRAEE (B) 15.00 120

RSN BT S ER aaa
RS %
MEERRAE (BCA) aaa

B £ HR: 2023 IR A BB A — RS (— SRS RE ) Gl
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) SPLIEEE S1

KITHIE: 105.2264 27T .

AR 7 BT 0

BAENASR: ABGFEN K, SHREK, B 0 M;’i Tf; N ———

e o A1 INBERRE NI G~ , RN FFRENHBREBNREE

SHRE—HAREAE RN T2 AR RIS R S1~55, FREBEEHEEENRE

E 3 REFRERAFIZSTITLRBHHERBIRIITE, TSTRELHLERFEER

TR R

RREWINA, BEEXMRBIEE. EFLNRE, WEEARE, SHRRENRTE; AAGRSHARBREE Rt
MEEE, —MRAKTMERANKPFESNRERZERS. BN, RESWXEE, BEELFEKARNIHERRERS;
BN MESBAGFE—ETHEL. G691, BEEARBNEERSHENRE, FAGRSIIMTEENHNXERIT.

b= EEE LR PPN =1 ZHE it AR
GDP B& (Z7t) 53110 87435 77715 45045 53735 42370
GDP #5% (%) 47 3.9 3.1 3.5 43 38
—MAHTFHEBAN (Z7T) 2455 7104 8039 3589 3281 4084
LRI (Z7T) 1655 3882 1929 4134 - -
BUFHEESBA (Z7T) 1628 6080 10069 3091 2871 2016
MBBFHRS R (1ZT) 10135 23588 20169 13304 13900 15749

E 1 BURFEMN 2022 F, HA ERWBBASEIA—RATAEN LRI FABFIEESN ERAE) (FXXE)
BRBRIR: S AHR. MBIEREERAEAFER, FHEWER
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T RIERRKE

EEALEFSMBIER @i, % FERIRMNERR
- . - . HE 2020 2021 % 2022 £
s0000 43609 . WRARSE (25T 43608.55 48810.36 53109.85
8 60 BFREER (%) 32 8.0 47
30000 4.7 S =
. 7 40 AR 4 =4 E (5T) 105106 116939 126829
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——or e WL, s DR HEHBRSERELE (%) 14 9.4 33
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2022 FRBEE B HES AR B ORE (Z£57) 2033.17 2852.50 }\E(%E
—BARTEBN (1Z5T) 2295.10 2502.44 2455.29
80.0% 68.5%
He: BN (Z7t) 1591.98 1816.87 1460.83
60.0%
ERIBIBA (25 1571.44 1592.00 1655.00
40.0%
BUFHESIEA (125T) 2608.08 2071.61 1628.21
O B L WEBRES RS (1257 7226.56 8665.28 10135.35
oox - -~ - BRRR: BRAGIEE. MECRER. G0l AR
20234 20245 20255 20265 2027 E R VUE

B REEERELSKEIESMEE AR TEEEMENRURE, MOREFRRREHETHFFME
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B BEEBNGSHREMENEGE, REEEFERATE, SARSKKEE;
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KiE
B BELALINERERS, FEKARNTHERRRS;
B REESBUTMESWANESZ RN TGRSR ENENmELE — EFHENM.

RS
Tt REEEF MBI ABREFEK, BRRFLTAEERE, BREREAIRE.
WRFTERIER
LTS R 755 X8R (RTFLO01202208) »
BEIFERER
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EAHER

EEEAMNTREAREL ST, MEEL&BESESE M, FILSHILNS, AE. &
IEETHEER, AmST AEEE, AESEEEREHRE. 8X 2022 FK, BEETE?
MR (21 MRESTH) « 31 ATER. 11 ARETH 42 MR (82018) , HEE
PEEATIKREX', 4SRERMT; MHER 124 BEFFX, BEER 13.6 BEFFX,
BEAO 4188 KA, BEAOMEALERN 70.1%.

2022 F, {BEE LU X 4 = 2 1E 53109.85 27T, FEEHEK 4.7%; —BAHEMHEWA (&
BEITH, TE) 2455.29 Z7t; —MAHMEXL (REETH, TE) 4614.27 Z7t.

HE 2022 FK, RESBNHRSRM (REEIIT) 4 1013535127T, HPF—MHEER
%1 3189.87 {25t, LTRSS RE 6945.48 27T

BREMRALBEEREHE
RN

VLN

2023 FREEMHTBNERE—RGS (TH) ATEHR ‘KRS ) LT E8m
1052264 125t, A XBEEN R EMT. AMHGHHRA 7 £5, FBEREXN, &
FE—RFBEAE - Y. AARSLTEUERMAEEEEIRITERSHZMILSZ 5 i
FHiARE.

FFFREPABEEBN —RAEMAEE.

I

Bk FPHEFLETHR (B {Z5T)

RITHARR HRIRITRE BANBAR
75 105.2264 MEREXN, FM—RER

2023 iR At T BT BR
—fEs (ZH)
RERE: BREMBT, AHSHEE

BERRSHE
FFFEERSNATFREEISN 2 AREE BN —REsFEE (FRER2)

E&R2 XEBRSUEENEHAGRSER (86 1273T)

RSB fREBR BITHEE ZITHARR LS
2016 FREEABNERFRBELTHER - | wa 03 288727 7 & 257800
fEs (=450)
2016 ERERRIT—RES (=8) 16 M 03 84.7000 7 & 79,4464
ARRR. BREANED, FheREE

' BBREARERT 2013 £ 7 AREHITERRTEFLLEENR, SREEEENHETHREERR.
P AREPREESBRRHRSORHTEEW.
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BIME TS BRI
2023 F—FERFBMAIRE, BERLEEES,; YAPNHKERE, REERZTER

X

2023 F£—ZZ CDP EILLIGHIX 4.5%, KRS T LEFNEERN 2.9%, BHHHE R .
XEZRFHMEMERTEER, BHRERAARRLFIRE, Mz—FELTRFEFVIH, ZU
BURRIFRIEKEE, EERFESEAMUBNSES L. I, FOETAMEE, B
FRAERKREE, NEFNERENRESE. F3, FETHE. RRITRENENFEZHE
W, 2023 F2RAFTTHXME, —FERELEAM (METIHN) BEEEER A 0.5%,
ABRFLELFEN7.0%. REZFE, HEOF. RERFRPRIGKEDT, BRELFRK
RRINETBER, EEBERL 3, EF-FEINEMAESIER, COP BHHER
R ZREIE, It "ZFE CDP FLLIBERFENE 8.0%AR. EE—RNE, T —ZFE
AHZRRIRR G, TR "FER CDOP 25, MARREEHZ IRELRNRIE), UMFEFE
PIGREE, HAAFEERLMALLERN, BEEESKEKKEEE—RIER, F3-2H
BOKHTERK. HH, BTRENEDRFSEE, BFE—EXH.

FTEXHTBRREZEFARBAKEELD, BAEANRSHETS, UEXERHERE
DI TFREMRFRZZME, —FEMNKERE, EF 38 CPIELMNKN 0.7%, PPIEL
MWELR 6 > BAFRAEIRES. 2023 FRRBEDEALEERDER, LFEFATEPHINEEE
BRGNP K. HRIEAYNESSBINSEMTREAXTLE, e ERNRNEBERER
“UIAE" REBEDFMH

YRIRPBERRFRIEKEE, MBRBERMA, BHBRWES ARBAEFELAN, B
EHIRSCHERE B R ER T REME R K

2023 F—Z=EEERRE (EOR) BEHEEREE 10.8%, XERVBEKRIFLFO TR
HiEAHI. 2023 FERVBIRTR. FiEEMANME LR, TIHEASMELRT, HEYBIER
BRI SRt T A S IR EERE, UK 3 AR 1.2 HZURBiRk RS, # 87 2023
FUBRBRAEIFLFEFATEPELEEERER, Tt SEEERFIEERGERSURET
RIREKAKF. BIHBKRAE, —FEREBMISH, ERIRNPTEER, KMBKRDEY
AAB IFEFEFAHTAFEL N RERK, EERTERERNRT, “FEHRESTERF
R FTREMAR K, FHINKERIE, SMHBRRBRAETERA, BFREESEHBERIER

B, BEBBURTRHMKFEERE. &F, NoISEHUATURRIIRER, “FEEK
‘X FHEREHE—LME.

i X 2235

Hh X SR

BEEMALFRAMRK=gNHR=fANPEXE, SEERESHEE, ERERLHKX
FUESNHEH AR T ERAHFN KRR
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KW ERRE, ERELXMX=VESTEE QRS HEEFRENRURSE. KIETER
‘—HE—ER BIR, BEEAER 2 HER LAY BHNEERER, AEREEREMXEARE
BAITER T R EF — A FER P REEENREEX . BEGINZRDLERIFIEX,
FENERSRBMEIMIEN EEZBE, ARANFLZSENURZR. HIREXR
MERRETELFEEEEER.
EARRIIIABMXAZRNEEZT L, BEEKEEIAZBEREATE. MEH
H, #E 2022 FK, BEELBENZEESEFRRAEN, SELBEMWRIHER 6156.00
wE, 84 MR (M. X) £85I 15 o EEERQE; KEzE 22K 4200.00 ~ 2, &
s “WHAAE MBEBNEIER, BERERREVILER. KEHHE, BEEREEIE.
RMNBMBNE 3 MIMXE. TiEHTH, BEEWEARNKEA. BEISBMRMNEI=XF
ZiiF, URBRRL. =P ENMEEE S L=1"EREANG, HEEEERS.
XS TTE, 2015 SRk, HRERHES) (E(7) RiFF{7T 1000 51; 2018 £ 3 A, H
EEFBEARBMEAR" ‘—H—8K MEEEERELEHEREN; 2022 F, RMH. RED.
BNTHEETBERTERIES . RERIETIR “4EEI1E" MENETHREEES “—% 8 A
ZERLMXMER, EEREER N ELRAZRER 4R BB EX.
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BRRIR: AFER, RESWER
WREMSE, BESN mREWEES, #E2FE, CHRABEFIAEFTENA
RALBEERNT =9, HPRF ™= 18, €BF =257, LB ™= 73 . KUE
BHEEESHAEFENERARESW, BFEAXMCSERVEFRRIL HRBE~EE
T#. HREREFSHAMANERET . HFRAETEANKFE. KWL, Bz LFAEE
E RS %, o, BESENIIESLEREBRE]. BREHERIM. B LAk

P BBFRAFRERAEEEAR, NEREANIAGER MK, EitEH=A. K=AMIMFREE, A56E5. BSIAEINDINS AR
ﬁﬂiﬂgiﬁ B, AREXRBAFARGRALTEENE, BRMNBAEZIRETE. Tﬁﬁﬂﬁﬁﬁ?*ﬂ;tﬁmﬁgﬁmn Bids.
CHRBTAESEIERE. DRAT. K. FHmg. ERMLeE.

* PEEFRESENAREAMEASASRIENK, 2016 £8 B, BSRAH (BSKXTRERRKRESERATENME>Y (BFK[2016]1435) ,
BIRPERRREAEFLE. HoME. RERE. HAKE. BERREENEFRES.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£EH: 010-62299803 3
otk JEETTEAPE X EASNA AT 3 EIkEEFH L CE 122 100600 BR: hitp://www.dfratings.com


mailto:dfjc@coamc.com.cn

E?Eﬁ%ﬁﬁﬂ%’ﬂﬁﬂﬁﬁl‘ﬂ'&ﬁl HAESWETSE [2023] 0287 =2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RN FA BB & RS Z MR .
KRB

BEALFKSELT2ED LK, EEREFEBREEMED, KELFLHRE; B
R ) ) RIS R RK P E— BN TR

BEELFEENMT2ED LFKE, EFEREWETIRRAMER, BEEIEFE
Hik, SFERREEA, FELFILNRRE. 2022 F, BEEMXEFRBER 53109.8512
7T, H2E 3 MERITREXFHRE 8 . EERMXHEE 44 B, BEABXERS
BEEEN 47%, £E2E 3 MERTERRAPHRE 1 4, 2FETEBERERE.

2023 F—FFE, REMUREFSER—ZEER, BEEMKASE 12061.86127T,
RO E, BEEIGK 1.7%. B, S8 inER 499.56 27T, BEHLEEK 4.1%; %
R N{E A 5287.56 12T, T 2.7%; ==l IgMNER 6274.74125t, 1K 5.5%.

Bk 4 TELAHRES~DE. BEER (B 27T %)

HE 2020 £ 2021 £ 2022 £
BiE BE BiE BE BiE BE
WXE=RBE 43608.55 3.2 48810.36 8.0 53109.85 4.7
ABMRXE~SE (7T 105106 116939 126829

HRBRIE: AR, RRSRER

ERTSHBXTE, BEEEXREZEMNEFLRAEE, BEthXMARLLXZFK
FEBERK. 2022 F, MTREZLMEBHXMRMNT. BATHEITHXREFSEEITERE
BEMXA~SENLEER 60.66%, mMtbRMILKNEET . = HHHEEHEFEEHE
AR

BkS BEESKMETHKE~SEER (B 27T %)

2019 £ 2020 £ 2021 £ 2022 £
WHER . - ;

BE B 8- BE 8- BE 8- HE
=l 9392.30 7.9 10020.02 5.1 11324.48 8.4 12308.23 4.4
BN 9946.66 8.0 10158.66 2.9 11304.17 8.1 12102.97 3.5
Eim 5995.04 7.9 6384.02 5.7 7033.89 8.1 7802.66 4.4
EM T 4741.83 6.5 4545.61 - 5025.40 7.7 5706.58 6.9
E™ 2678.96 7.1 2870.90 5.3 3081.78 7.7 3314.47 5.0
== 2601.56 8.0 2702.19 4.1 2953.47 5.8 3110.14 3.1
HHT 2595.39 6.6 2700.00 3.0 2882.96 6.4 3116.25 4.0
TEW 2451.70 9.2 2619.00 6.0 3151.08 13.3 3554.62 10.7
R 1991.57 6.0 2007.40 0.3 2117.58 6.5 2211.84 3.8

BRRIR: AFFER, RITSWERE

Fek 54
BELCHEBMIMEKE. BFESNAMALIAETSNIW~Y, ZXYRL MY
ARRMIRS LRI &1 ; BRETEFESRE. KENERRARRE LEFFHNFIIBKER,

¢ ZRMR K BT LR STHE. REE. I TEANERE.
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RALFIFEB KNS E

MEEF AR, EREEERUE I ME=r I HEBERN~VIEF. Mg
MISRE, BEE S & B 2020 £y 6.3: 46.2: 47.5 7% % 2022 FEHy 5.8: 47.2: 47.0,
FZ. VRN AFTEAENTENLE.

Bk 6 BEEIRFIEMERR (B4 27T %)

HE 2020 £ 2021 £ 2022 £
BiE BE BIE b BiE BE
FE—rAEmE 2730.81 3.1 2897.74 4.9 3076.20 3.7
FZ A ENE 20168.43 2.5 22866.32 7.5 25078.20 5.4
Hep: TAriEmE 15615.48 1.6 17787.60 9.0 19628.83 4.9
F=r= I EMNE 20709.31 4.1 23046.30 8.8 2495545 4.0

HRBRIE: AR, RRSRER

BEEFAREEEN T AR, EFERIIVEFLRRR. 2020 £~2022 F, 17
EE TIIZMERFEK. BT UHE, 2022 FREEUETFES. BatiE. HERIFME
BESEAIENETAIENER LG 6.6%. Hp, 2022 Fit B4l BIEMEMEBFREHIE
PR AR E T INER LG K 7.8%; RaGIE. HARMGMTIEHIES, BEERETRE
FH. REEHE. REEANLeRARRAMEEY. BETWEGE, BEEEK TR EH
EMAREIRAESS, 2022 F, BEEETWIENERLEEK 4.9%. fIMESTLE
WA 1.28 F3{Z5T, FIEEIEK 18.4%; Al TITIWE WA 9925.66 25T, FIEEIEK 11.4%,
HPREHEALXEZR2E XA IVEMYy—, BRERLABUZEM—HIANKIEEER
hElEX, BHSHER “FR-RE < “BE-ER BETZRERNLEE.

EERBANEMURENZUAERT, BEEANEFHE, FeAFBNEREES,
I SRR R EFR, BERERENEERRRSE W EF XK= UIBKER, KA
RS KMFTS 5. 2022 £, SRRFIEWIEIMEEK 17.1%, SHE E T IEINER
EEEN 16.7%.

EFR, BEEE=ZFLLERER, UR. €. RiflLARKMIRS LK H#ERMHX
ZFRRNEENE. 2020 £~2022 £, BEEF=FWIEMEEERAFKE), SHXER
BENLEERFTR. MRV HE, S THETENIAZBERNN EZERNRMERKS
%, BEEVYRLEDLR; 2022 FEEEXUEMCHSE 1691 20, KYZRERE
11344.64 A8 ; BTk SEMMEIEMETRK 1960.00 27T, FLEEIGK 0.7%; KB
B S S8 513.98125T, K 8.3%. £ ITH, BEEBNERNXIVRESMINMERNT
WXEMAR; 2022 R, BELSBMYBARIINTEIERRE 72927.90 27T, FLEEK
17.5%; HA ARLETRAE 169 &, LEEFEMB R, SWE31712.27 {27, MRkl G,
2022 f, WEEEGTARIEE 48.26 F AR, BELETR 25.9%, #EFENRIEAL 39146.80
AR, SRR 4327.70 25T, BEETE 11.6%.
®’E. HBEMBHLEA

Ik, BEEHLFEKEIFERERFND, BERCRFLEZRFEK, TERFENE
HLBEER-RENAREKR, BHFEFLREFH TR, BEELFIOERERS, BYH
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ZREONZFEKNTRERS; BRELFZERRBZAEE, WINEZEBNRTE
ERRZ

EFk, BEEAFEKIEZERBRATEN. BEEEHEERRETEZEFTIU
RARBHFEFERE. 2020 F~2022 F, AERFRFEERFEK. 2022 F, BEE L
WIREBREEK 16.9%, EHFEFLREABLETE 11.0%. TWRESE, BELMNREHRA
Pl R R, ERERIENERIIME, 2022 FRBEESRARFUIREFELK 8.5%. EMiRiER
ANE, BESHRELRE, XRKE. HREEERBE, BN S Sk, 6 SLHAEE
B, WIFmFE—EMNREN, BERKEEFAIETT, BT KEMKERHEMERRE. B
R B G E, 2022 FRBEEFMALEWRE TR 11.0%, HREERE TR 9.8%.

ExR7 BELSEERSRE. HERELHEHOERER (86 27 %)

e 2020 £ 2021 £ 2022 £
¥E I HiE b HE
& E 3 IR R 17996.36 -0.4  19083.28 6.0 20513.89 7.5
Her: Bt~ E%E 6026.80 6.2 6195.61 2.8 5515.45 -11.0
HESHBERTEST 18626.45 -1.4  20373.11 9.4 21050.12 3.3
WEERAHAXEIA (5T) 47160 3.4 51140 8.4 53817 5.2
HHOBE (2% 2033.17 5.5 2852.50 30.9 19828.55 7.6

BRBRIE: AR, RRSWER

MM, WHBRKAKPRTREHRS GRS T M B BRI, 2020 £~2022
F, FEREFABRANTIRUARENK. B—HE, BRERE. WRSTLORES
BHE T RSN, HANSEURTBERSTUNBER R, 2020 F£~2022 F, fH
HHAHRADERMDEG TR MHREHLE, 2022 F, ol BRXSERLLE
B4 15.0%, WA 9.5%, IBERINK 20.0%, M. BB, SHARKIK 8.6%, Ll
REHK 10.6%, AMKZKMK 109%, SWHREL. AEIHBRANRE. WEBERE,
ERER LR ERKERT, 20224, ERARE L M LB EMLI] 2262.64 5T, FL
B1€ 21.0%, EERNN - BEE NN TRREBSLER.

ML ORE, 85 TR QM IBR G BIR SEIMERT FIMN RRHR, Wi
HLFIERERS; BN, SRRRATLEN, BREVNRSERNTHRERERS.
SR, RERE KRS OSSR FAERR, HH 0B SRIFRIEK . 2002
WA O R 12140.53 258, RELIEK 12.3%, Hehili a0 8 ALEK 167%, &
RS OB E A 67%; HEOHER 7688.02 1278, BHLIEK 0.9%, RIRASIRE
4452.51 258, MRSIMBELIRE, WRANER. KL KB, AF. HE. DELK
RABRNRFIEE, RORBNRGIRERA, & 173455 27, HEERFIFESE
1 38.96%; MMHFTRIANRBWE.

EFHKHN

BRENSMBARLETFHER, SERAPSLEH, BERBEAATSUHARE,

ARIRE PR A OSEME OB RYRZEONEDEE, TERRERS.

P R A TE .
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HEBEELEXAFMR. FeEE. THRR. ENEFEL. BFEHILAFH=L; BELED
& 21 g L ARz B LR , BEISURE “—H—8 B, @FEKRBHRK

MP I ERBERFRRE, RIE BEEEREFNHSLRE TP AFAINEY M
K <2023 FEEE ARBN LIRS , REEPRREENEIRUEFER LEFTNE
AR, BEALIHSEXIRKE. MU ERERTFERE, BEEFEEMAFLED,
IMREZIA AR, SERANERERFIELRE. RERERIR, BABGREFEEM
#rrrlk. eHEREFIE. ABLI. IARGARR. TARYR. WEARESL, R=REFH
FEFEARRUSEAMI. A2 EM. XUEXEHE=L, BELXFHE. FsR. T
REIRR EMEFWEZL. BISFERFHSL, TE “RNEA" Fl#HkR.

MERBERMIENBERE, BRAFRZFX. fE (BE) BRAAZFHARK. 21 #E
taRErEROK. BEERPRAX. ESXPETERMEREHFXBMN TR ERNAR
HTEHUARERENE (BRLREEZFEHHEHHLRSEML « « “THA" FHEHE
RUXEG R FRTEENEEHTHNME, FEEEEETARIIRENKBRIER.

KRR, BEERRE (R TIXFREERALMESE KR NRESXHAITRERER
MEFEL « BEBRESZFIRRLERALD « (KTFXFREEH—DMRETFTHE
SERMEL M ESRXTARAUZHZAXEESIENESEL SXEZFLRML, Bt
—PREMARUBEELFRBKEMIMNRER, MRERRAFIELRE . BHFREM
ROBEMBR, ROKBELER 21 8 L2 AT R OKGEEME, HafliE e X
B RRIKF .

TBURFE R X 2 IR= A XA 21 428 b 22 28 BRA% O R B A SERE A XL B2 1) AR 8
BHFNHELAEEELFAREHRINIE, AREEELFTLRBIRAK.

BUNRE

R 21 28 LB BNROK, BREEAXIAEHNENSTRELRBBNFHEE
, TEEHRELSFLR. MUEEHHE. RUEKEFHR, EARBAYUIITHERRST

R BIESRT, 015F 37, 2EFEEN, BRAREESR. INHNH
SR KBRE51TEY , BMREFRERR 21 B L2 BB OK, NREEHEHR
ZFER, MRMRZFERMIIEFEELRXUZTREFTERZR X 2020 F, USEFEE
SHARONZRRE T EEE LSS RELRBENEXRDLEFMERBIATT .

EFk, BEEHNESLARER, HE7T BEEEREFTNHSLKRETONAEM
WREY « «BEESLRE CPEBIE 2025 TR FRBEMLARMLY, PHRELEEETE
ehEfESERELARER, EAETWARH. BFUmai. mhhEs. miHkR
HHA . BERAHREISHIZHEE. BE 2035 F, REESEEAINES E XIRUMEHAL
BRELRBENITSBF.

MEGBERMBRNRE, AfEELG “BIER” , #HIRELFEFRE, BES 2022
FOREET <XTHIHRELFUHLRNETHE , BEIRELFMRELAR. SR
BRR. £MAERTETE, BEEA4LE S BEEMHEFRRITHNGERY « (BE&
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MUAERREFED FECK, FEMUERIE. ERUNEFRITE, BEELET <XT
TR FRES S EXE RCEP isSE N FECREMRBEMBEINIMNT A EMZ FHINE,
IR FIUAS XBIRRLHEY, BERRSERETRL. Bal, BEELFEBTETIL
THR, XINRHERRE, EXREBEAMBITERRLT -

EEEBRERATNE, BRERENERE, BRRFEERAIRE

MBRERZEMENXRE, BEEBNEEREKESMAERLT, RBRE (PEARFLNE
BN ERRFFAD MME, RAXNKERXESESR.

AEBREREAFERATTH, BEEEEXRBMHALF. FELHTS. BN ARSFEAIRE
BF{ER. BRI, BEABNLEREG. BREFNHSLZBRAIT A MMM EBIAERITIERNE
HXEEHEEREEBN MM EAFEE, BNEEREANKES, BN ERERS.

ARSI E, BRERNRSERRATE. RBEITEN MEZE MESER X
TR BNMEHRSEENERL (B% [(2014]) 435) , BEABFNEAT BEEAR
B X FIRBA MRS EERENSSHERELY (EE (2015] 55 5) , METRESBNIERS
EENHEER. 2017 £, BEEARBN DR TRE <EFBDR TR TEILH T BUF R
SRBENINEBMRABERY (BHE (2016] 88 5) MEEZEBFMHHESNKEN2LABERE
2K, A TERBAMRFERGS/NE, #—PREBFERSERNREE LB TIE
. 2017 F, BEEMBTES T BEEMEBEUT X TP LR L RIE K S % B KE
HERML BN TGS B (AfE (20171 41 5) , BXARKLRIE K@ S5E
RBEKEEPHABAEIGS, fEERXRIE, BFEHEHFRE. 2019 £, BEEBUTIR
HBTSE I ARRR M TS5 NG M BUR TN, EXRMBBNGRSEE, BN ERMETH, BR
BHRMERSIEE, XEUREE, VLI UBINTBUNRMERS KR, 2021 F, BEEY
BTHAT <BNFERHEFNERESGAERME (AWHEE (20211 505) , BRNBUS
TOfHEMERESILT2EHEANERE, BIEMSHATHE. SREREER. HRYBiTHE
2. GRUHNMERE. MNERNAFTT, ERAGRSFE SR ERME AR,

B
TA B A
BEERLAHETERARREKX, MFISEPFEKE, WERLARE

SEFRHER. ABBERRKSHM, 2020 F£~2022 FRERESVEBRN EF THE, 8
BEIRDRBK, (FEBHREKE. BH, BEE—RAOAMBUABRKD, EPHK
WANE—AEFREKANMEELE DB H 69.36%. 72.60%F01 59.50%. 2022 &, BEE—MHL
HIMEWANT 2455.29 27t RBEEMBPATEHEFRBFEFEEAKA. TTRA TE
F AR BRI AR SR TR . 2020 F£~2022 F, BEEFRBAGIKEE, SBEE
—RAHTAEWAREEE 254 30.64% 27.40%F1 40.50%

MBI =— R A TAE BN+ LRI+ BUF RS
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E&8 TEEMBUMAMKER (B Z5T)

=] 2020 £ 2021 £ 2022 £
1 075 B 4903.18 4774.05 4083.50
— R AHTEWGA 2295.10 2502.44 2455.29
Her: Sl 1591.98 1816.87 1460.83
FEFUTA 703.12 685.58 994.46
BAMESIA 2608.08 2271.61 1628.21
Hr: BALMFERREIIKRA 2472.06 2133.70 1502.44
2 FRAPBAYA 1571.44 1592.00 1655.00
MEUA (1+2) 6474.62 6366.05 5738.50
EERAZERA 104.86 87.79 138.63
5B RERA 1592.93 2190.53 2175.87
Hep: —HRERA 374.78 546.75 480.32
TIRSERA 1218.15 1643.78 1695.55

E RPBERSENT, AREASOERMBEEREETHARMBEESL.
BRSRIR: BEEAMBUGCORE R BREEVBTRERERS, BREAVBTRE, RHSHER

BEABNMESKARR TR, NEtHBEIERAATHNBFEESEASZE~TE
HNERROEMMEE—ENTHREN

BNMEESBARBEEMBIANERZAR, 2020 F£~2022 FEHMBRARNLEES 7
79 40.28%. 35.68%%1 28.37%. BEEABNMESTERRENEAR LEANLILSMEFT LT
il mESWA, HREMFHIZRHNFRENZEMEE—ERHENL.

ET “BLARZEZOR RREK. REMER-EEHANEIMEAF T EZHEDS
ZHEAER, BFER, BEEFERT[IANANZRF. 2020 F£~2022 5, BEE LR
WAREFEK. B, BREEARALEVRABRES. I, BEEBNHSEEA (FE
B XXM AR —ERHT.

Bz
BEEMAHMAEMRRNEK, VBBLERE—HK

2020 £~2022 ., wBEE—MAAMEIHARKENIEK. BH, BEEBNVBRES
K55 H 54.14%. 60.38%F 53.21%, MEEARE—HK. B, BEABFEESIEM
RETHEY, BEEBNFMESIXHERZRATHIHRES. GETENHRFLTE.

"0 M B AE=—RALMEREBN/— R AHEMBIRE X E X 100%.
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E&R9 BEEMBLARER (B 1Z5T)

=] 2020 £ 2021 £ 2022 £
— MR AHTRE T H 4239.19 414472 4614.27
BRMEESTH 3246.04 2903.71 2907.70
EEAKRELETH 39.15 110.04 86.98
WH B GRFTEATS 610.78 754.62 706.21
Hop: —REHFEAR L 246.49 302.70 420.09
RS AT 364.29 450.92 286.12

G RPEETAENT, NREE S 0 RMEEELEE DN M BER S
RRRR: ERAMBBOAER. BRAMBIGDRAMRS, RRENBTR Arenem

TR, BEGMNDBNGRSIANEEMEE. BENENER, BREMTERNRS
BRI SIE R, RRAWEFE —ENMBERZEESN.

BUN RS Rz fRRE N
EEEBNBREAREKER, ERFHREHRASE, KRPEAEAR/N

BHE 2022 £K, REABFHRESRIMA 1013535 27T, A — M fR5S £5 3189.87 {27,
LIRS RE 694548 {27t MERFIRRE, BE 2022 FRK, BEEEEAR. TERBUFH
FHEEBINFERSZNLEEIDR 7 2.2%M 97.8%. 8128 2022 FRITHT BN 2175.87
fzT, B, FiEfss 1651.21 {258, BREGRS 524.66 {Zit. #E 2022 £, BEEBUN
(155 REER 2021 FRELEEK 16.9%. BHAR, BEEBUNHRES RN 10998.20 27T, BN
515 REARIR T 1555 IRE.

MEIBFE RO HE, BE 2022 £, \mEd 2023 £~2026 FRMHEZ AR AL
A7 8.4%. 8.6%. 6.7%H 7.8%, 2027 FREFEFIHBNGRS AN 68.5%. SHEKE,
BEABNGSHREMNENEE, KRENENEN.

MRS RAGIRE, BEEBRNHRSIERTEMRERRSEATEMMESH. 2022 £,
BT BATRHESEERTHRFL. REEZETR. XBEMIREMRMKFEFRE
SRR 261.52 25T 240.59 127t 231.41 {27t 167.23 {2 7T-

BEEBFTEERSTIERE T RLAAMERANBAEESKA, HFTESLTH
NBNBMERSHTRSNER, SHENEE, BEHRFRKRTE

MERRERE, BEEBNTATFEEBNMERSNRSTERE F—RAAMELRA
MBFHERESBA, BRESFKFERE. 2020 F£~2022 F, BESVBIMANBFHRSHNE
HEESH 7 0.90 f5. 0.73 15F1 0.57 f&. AR, WMEEBBN I URTLTH B ERE T
SFHITHFERSNER, —EREELZRTHRFNEFIHES.
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E% 10 BEEBRNHESESEER (B 25T)

;e 2020 £ 2021 £ 2022 5
T B 6474.62 6366.05 5738.50
BUR5 R 7226.56 8665.28 10135.35
BN /B R 55 RER (%) 0.90 0.73 0.57

ZRHOR: BRAMBBCORER. BREVEREALRE, BREVETRE, frenge

ZRIBEE TS UHRSUNEFEKNENERRARE, BFLKREBEARK, M
HARRBRFRSNIEKAKE. Wi, BREEMREEAFRS, dREALEVIZERS,
ABNRAEEERS. T, BRBRRFULTNEFRE, CAREEMBIRANATERRES
RHE T RE.

ZERE, ETEREEABNURFAASARRA, REELHRITRAGE, EPEN
EABUN, RESBIANBEESBNRHENRSE, SEHZXKRATE.

TGRS ERITRES
TR SAABEZE —RAAMEEE, BEE —RAATMERAN KRR SN RERE

I

RE
BEEBNLITHARSERRASNABEE —RAEAMEEE, U—RLIAMERA
TEREGRIR.
ARSI R LT B E 105.2264 (25T, 2020 £~2022 £, @SS —RALEME W
AD B R AERREI R LT EEM 21.81 £5. 23.78 fFH1 23.33 fF. BiARE, BEE R
MBEWAN RIS A BEENRERERS.

Ex 11 KHARFELERERER (86 27T, %)

=] 2020 £ 2021 £ 2022 £
— RN FHITE YA 2295.10 2502.44 2455.29
— R AHTNEWN/EH GRS R RIT B 21.81 23.78 23.33

BRRIR: BEEMBUTRERLERNE, RHSHER

#it

ALEEWIAN, BEAEARELAMXFIEFSMARORZ TEHEERFNRALNE,
AR EFERRETEFFG, BEELFLELTE2ER LOKE, HFREFIEESFT
Bw), ERUNMRE. BFEEMAMEIAESN I U= W AR YR el A RR
MRS, LRELFENRE, BEE —MALTMERARERK, MFI2EFHKE, W
SHRM,; BEEABNRSHREMRANGE, RFERFHERATE, BARSNKAE;
FFSAABEE —RLOETNEEE, R4 ROAHAMBURANAPHRSFNREZERS.

BN, AASBEEXEE, BEELTIIEEERS, @FEKARNTIHERRRS;
BEABNMESPARES ZEH NI MTERSFRRNEMMEE—ERBE L.

ZENT, BREEBNEEGRSNENRE, MIGRFEARZIAMNLFRENZM, &
AR
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B —: BEEIELF. MBRRSEE (B Zx. %)

2= 2020 &£ 2021 £ 2022 £
WXE=RE 43608.55 48810.36 53109.85
LT HKE 3.2 8.0 47
AR A= RE (o) 105106 116939 126829
=R 6.3: 46.2: 47.5 5.9: 46.8: 47.3 5.8: 47.2: 470
TV hn{E R 1.6 9.0 49
BEE R =R EIGIE 0.4 6.0 7.5
HSHERSERIR 18626.45 20373.11 21050.12
PEORE (ZE7T) 2033.17 2852.50 19828.55 ({ZTT AR )
BEAOHE (AA) 4161 4187 4188
HEERASAXEKA (5T) 47160 51140 53817

T BERR 2020 &£ 2021 £ 2022 £
VA TTE=E O 2295.10 2502.44 2455.29
BB 1571.44 1592.00 1655.00
BUFEESIA 2608.08 2271.61 1628.21
EERRZERA 104.86 87.79 138.63
—RAHMHE I 4239.19 4144.72 4614.27

fRB IR 2020 R 2021 R 2022 FR
B35 BRER 8424.20 9754.20 10998.20
B RS R 7226.56 8665.28 10135.35
S AFEBIENESE T, MERHESREENRSE 1T,
FRSRR: BRASITES. UBCRER. 2022 FRBLERSFMLS LRI AR, 2022 FiEd WB/T
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B —: HABRRESFERFEFSREX

R\ BER 250 F 2015 £ 3 B 4 B&AM KFisf 2015 Fiv B BUF— MRS &7
ERVEEDY (MEE[2015]68 =) « «KTFgF 2015 F BT RS &7 LIERIEEDY (U
FE (2015] 855) , MABRRSERAREFRNDA=ZFAR, FSERIRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hri, AAARAH “’ HFSHMTHIE, TREASHE
RFAZER;, AAREBRAA “+7 % 7 FSHTHA, ZIREAEERES THRTFAER,

FSaXWT:
"/s EX
AAA FEILBRENEENRE, ERRZARFEFIRENZM, HFANERIE
AA EXRESRENER, SARFZFHREBENEIARK, FAXKER
A BIRRERIER, REZAFMEFHRENEN, BAXKERIE
BBB BIRRERT K, SAFRFIEZMER K, HARE—K
BB BEIRRERIETE, TAFRFHEZWER, ARESHEANG
B ERREENENRAMET T REFMNEFIRE, SANKES

cccC RIEFRF R NRERE T REFNEFINGE, SANKRES

cC ERFREARNATREGRIPE/N, BARERRIEEERS
C FRERE RS
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BRERVER R HE

REEEMIEINENER, FRSWRE 2023 FRESHLBNBHE
—ffis (TH) 7 (UATERA “ZHEI ) MERSRERHNAN, FEXE
S5REEARBN (UUTERA “SFEMR" ) MZHIEXN. JrERmEE

ERMERFE, KHREFTR. R SWEREREREREHETHREX
Z R BRERITE R X 55

BRERIF R BIE EMREIT RN RIS . EHRFTRSERT IR, K
BERFEREEMNEXZTTRERANELRERREFTRRE; TERRE
WRERTDEWIANAAREFENZRIERSR=EERZ MNP BT BE.

RIS SR N R A TR M SRR, SRS
HRERE TR RN EAAT S0, FRMIXER, R SRE e LR
57, AR BN ERRET SR

WMERETEXITEGEER KT RERNRIELR BRIV RAFRARER, R
SWRARMBEARBIERFBRIFITRER . WINHAREASR. AEEH
FREAN KB E TR FTRITH.

AHHBEAENBRETIRERSEHLEERERRBREENEXZRIIREBAE
MEAXEMNREREE, EZXFRXFHHAME . KT £ H Wk
(http://www.dfratings.com) i E I TIEEMEMEE ETFUNE, BEXZS
P Mk 4% R AR 18) R B FFE E At SR IE A FF R A ]
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