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bAREBEABRER, AEXIRINEEPRNER; AIFREREHA, AH2HAEN
EHREFTER . TEER. HESR. PIEITFR. BINFRFRE, BERFUALR.
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MNEEFEMAEAERERDTEWHARN, FRATLAITHREFMEIAFIESI S EHEM
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02BFEREMTBUNBRMRTIRS: (SHELY) FRNARSE

BRI B ERER R R TRAK /NARR G

2023 FEEE T BN BMBR LIRS (=H)
023 ERAh T BNBRELTHMAS (1Y) AAA 2023/9/4 281} SRTIH
03 ER AT BNBRELTHMAS (BH)

FEER TERAER

BRANTFRERDLSHE TREL kbR EFE | ERrARE

ST O8R5 5 E ARSI AR, MR —IER -t E (%) "

KEERETENEG. e WXE=RE (1Z7T) 25.00 25.0

P27 135N

BRASFRELTFEER LWKE, T I E Ay GDP (3T) 5.00 4.5

. BFEEMAREIAESHINEL, UEUY —RAHETREKWA ({Z7T) 30.00 30.0

S el ERRERMRSY, — ==V ELE. HRFHESA (Z5T) 15.00 15.0

AL A

BEE—RAEMEUARELZ K, EMBRBEAREE MEBEAER (%) 5.00 40

HIZERER S ; BUN RS EITHIREMR N F, Bk R A S EE (%) 5.00 30

FAEE BN BRARE (%) 15.00 12,0

BTN EMIT S AR aaa
FREE x
MEEHWRR (BCA) aaa

RS2 2023 FRESHARNBERA EH GRS (= \ N R ol

HAERH) SMEBZ FFIEANY

BATHUE: 67.0402{25% (ZH#0) . 220561 1Z57% (I SRR S

#) . 220.7304 {25 (FE) PRRHERILER AAA

EITHIR: 3 (ZH) « 34 (M) « 5F (A  IMSEERTR 0

BAMEFR: FRZRFEXN, hERE—HFSMHA 1 SNBRHEARAA A G1~G19, RRuiFENMBESNEE

S—aa%it E 2 AN IFRBRAS A S1~S5, RRITHEEHBESNREE

* 3 REANRERAGTIESE TRV HLERBIRENE, TESITRRVHLERGFEER

TR R

.
2
R
N
=

AHE&WIAN, BEEXUMRBME. £FXLNRE, MBTARE, SHRSNRATE; ARSHABEZEBTTE
EMEEE, BNMHESRANARGRSNRERZERS. BN, AHSHXIE, BEELTEKABNTHERRRS,;
BNMESPAFE—ETHEL. 801, BEEARBNEEGRSHENERE, SHRSIMTEENIXRRIE.

b= EEA LIRS AIE THE Mt AAEE
GDP &g ({Z7t) 53110 87435 77715 45045 53735 42370
GDP #5% (%) 4.7 3.9 3.1 3.5 43 38
—MAHTFHERAN (Z7T) 2455 7104 8040 3589 3281 4056
BN (1Z7T) 1804 3882 1929 4134 - -
BUFHEESBA (Z7T) 1628 6081 10069 3091 2871 2018
f@)‘iﬁﬁ(ﬁﬂu FRE (Z7T) 10135 23588 20169 13304 13900 15749

KRS MYH 2022 F, HA ERHBBA ST A—RALTEN LRI BKFABRIEESN ERAE (TXE)
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BRBRR: S AR. MBEIEREERSEATFHEY, RHSWER

FRIERE KR

REAEFEMBUEIR (zx. %) FEHEMNIER
40000 SEe10 53110 100 mH 2020 £ 2021 2022 £
s0000 43609 . R AERBE (25T 43608.55 48810.36 53109.85
088 40 ZFBKR (%) 32 8.0 47
30000 47 —
20000 B 40 ABIHIR A Sl (5T) 105106 116939 126829
10000 6475 6366 sess 20 TabsmiE (Z5T) 15615.48 17787.60 19628.83
0 0.0 =P pr BN -
o o a BERFRAME (%) 0.4 60 7.5
mmm— GDP ({Z7T) BN GDP13% T‘i’%}ﬁ%ﬁ:@%,ﬁﬁgﬁ (%) 14 9.4 3.3
2022 R EEABA RS HARSH PHEOME (1Z£57) 2033.17 2852.50 2975.02
—RARTERA (Z7T) 2295.10 2502.44 2455.40
80.0% 68.5%
He: BN (Z7e) 1591.98 1816.87 1460.94
60.0%
EEABIEA (12T 1571.44 1592.00 1804.64
40.0%
RSN (127D 2608.08 2271.61 1628.21
S WHBRHESR® (127 7226.56 8665.28 10135.35
oox — M - - - BEKR: BRASITES. URAEE. 5148
20234 20245 20255 20265 2027 E R LUE

B BEEERELAHKEIESMEE AR TEEEMENXKURE, MMREFRRRE T HFFME

B BEEALFEELTEED LBEKE, EEREFEREMKE, ERUVEES. BFEEMAHEINESHN I
WA R AR el AR ERARS L, SEEFLNRME;

B BEERAHTEBRARREKR, L5EEFFKE, MBSSARRE;

B BEEBNGSHREMENEGE, REEEFERATE, SARSKKEE;

B ARBESHEPANEEEBNMEESTEERE, BFEESRANARIGENRERZERS.

%3T
B BELALINERERS, FEKARNTHERRRS;
B EEARAMESRANESZREHENT TSNS ERENEBMELE —EFHEN.
PERE
it E LMY BB ARRFER, BRRSLTAETE, ITRARENRE.

WRITERIER

KHE T BUFE IR TTERZE (RTFLO01202208) »

BEREER
R B RREASE  IFRHE B4 WREERER WRIRE
23 3838 20 A 2023.07-27 ol T BRHE AR & R ARE -

(RTFLO01202208) »
18 #5822 05 AAA 2018-04-11 B =R CRB BB BRERSTER G E B BRSC
E U EATREFTR.
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EAHER

EEEAMNTREAREL ST, MEEL&BESESE M, FILSHILNS, AE. &
IEETHEER, AmST AEEE, AESEEEREHRE. 8X 2022 FK, BEETE?
MR (21 MRESTH) « 31 ATER. 11 ARETH 42 MR (82018) , HEE
PEEATIKREX', 4SRERMT; MHER 124 BEFFX, BEER 13.6 BEFFX,
BEAO 4188 KA, BEAOMEALERN 70.1%.

2022 F, {BEE LU X 4 = 2 1E 53109.85 27T, FEEHEK 4.7%; —BAHEMHEWA (&
BEITH, TE) 2455.40127t; —MAHMEIL (REETH, TE) 4602.47 Z7T.

HE 2022 FK, RESBNHRSRM (REEIIT) 4 1013535127T, HPF—MHEER
%1 3189.87 {25t, LTRSS RE 6945.48 27T

BREMRALBEEREHE
RN

2023 FREEEMTBNERAE LIRS (ZHERH) (UTHR ‘SRS ) L
TRE 309.8267 27T, mMAIEKABEEFRMERS. ARGEFLP=HLIT, LITE8 %
THIRMEANETRNERTE R AMHRSLTEURAEEEZEIRITERSHIHMIESF
Z RS ARIE

FFEFRENABEEBNEESTEEE.

Bk AHBESFRTHER (B4 {Z5T)

ZITHIBR  HRIZITEE BANBAR
2023 FRESHTBNBMBETIAS(ZH) 3% 67.0402

2023 FEE AT BTEMA T RS (NE) 3% 22.0561 FMBIBFIUS, FH—REAR
2023 FRE AT BRBMA TGS (A)  S5F 220.7304

ait - 309.8267

HRBRIR: BEEMET, RRSWER

' BBREARERT 2013 £ 7 AREHITERRTEFLLEENR, SREEEENHETHREERR.
P AREPREESBRRHRSORHTEEW.
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BERRSHE
FFEFEERSWATFEEINN 4 AREE BN T fsEsE (FRER2) .

E&R2 ALBESUEENIIRAGRSER (B Z53T)

RSB R ER RITHE RITHR EEEm
2018 FFfmEeE (@M. EM™. BEm. BE
W FREEEXERK) tifEETmis (—8)  18%EE 14 193.7500 SHF 156.1074

2018 EREBEBN TS (tH)

2018 FEEd (@M. HHM. =\m. BM
W EMT. BEH. £ET) HPXBUETIN
i (—H#) 2018 FRBEABNLTIMHES (J\
il

18%@# 15 64.3500 S 46.5756

2018 FEigEE (FWHE™M. RMH. =8 F=M
. THET) TifEEEmGE (ZH) 2018 183@@fk 17 110.2500 5% 86.6791
FREEBRF LIRS ()

2018 FFemEe (M. =™ EMH. ﬁ$
. RET. TEH) MPRBGETIHES ( 18 @18 24.6500 S 20.4646
) 2018 FREEBNEIMHRS (T— %)

ait - 393.0000 - 309.8267

BRRIR: BEEMEBEUT, FHSWER

BT S BRI

2023 F_FEAKEENREAS; YAMNKERE, REKBRZEARK, =FK
BRERBELBERR

EFXFRUEFEBMELRFEERL, 5.5% CDOP RS FTEFERAMEF2FEK
KE. HIBNZENKFEEFEENE ‘FIeRR” . &b, “FE GDP @LtigEy 6.3%,
R—ZFEMR 18 IMESR, EXETER LFRYPELRRAE; JIREELZ®m, —FE GDP
FERIgRERN 3.3%, BERT —ZEN 4.6%, BRIGEFEBENEERRSE. SEE-
FELIRIINEARRE, EHHEERES, THHENREELARE. EREKESHNGE, =F
EERBMHBRRE, REHEFREFEESL, BERBASHERAEE LI THEIESRET
RN, RIEBKEARY, ETIVAFERRFREALFEENSERT, REWLPMI —HL
EERAKE, EAERNEDNEFEFNEZEKS.

RETHF, 6 AREEMARFTRIVEKBKRCEFR. FERI THFFERMMNKE
BEELFRIORE, EREELENERARTILEREENETER, FEREKERLEER
A= V¥, =FE COP BLIBERAERAE 5.0%42H, MEFIGHGTE 4.4%. H
h, BEERBASRFRIIGKKTE, (HBBREEMD, RFIFESEPRIEKE L, X
HOHRBH A RE TR SMERENZN, TRIEFEHRELER. SFXH “S.0%LF" CGDP
EKERNEER K.

=FEMBBRAEEEMN, BHBREAEEEENRTE, B FBRNESHE—
FMK

2023 F L FEBERE (ROR) FAEESHE 10.7%, RN ARESOF, &6 Bk
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BEH, RPF—RRIEKBERLEL . T—HARGEERFEEL TRAAEM TR
KE, FRAFR 1.6 BILHEETMERMAARE 9 BRAIAT, HEVBIERMEBERMEF LT
T TABSMANEEZRANIFTAE. ERTRIL. ®HHEE, =FEHI/NMIEL
HUBBIREF TR M. RN, SS#E—DMREERS HEREMNELRRNE, RHEAHE,

XHINETE. BHASTH—PMAMBBRREKNE, AT EHRRITRE RN
BE.

BHRBERLGE, ERI=FERTERNEFEEMK, AHRRITERPKERNE,
FITEARELIEF NE RFEE;, UMK HREITRT, THFOEEE—PREN=E. B
WrEEELTE, T—SERBERENT, SHEE—PRRRBERE. TREEMNKE. MK
KREMEXFNE. SISTFARERERARKRTT, FEFEFREEETIA.

X 2255

X SR
BEEMALFRAMRK=gNHR=fANPEXE, SEERESHEE, ERERLHK
FlESMEE AR AT EEF RN RS

REEHAZFLAMXK=AMK=rNTEXE, SEEREHEE, ZEKEFEF
XM EARXE, ERELZXMX=VRESFES QRS HTEEFRENRARE. KETFER
‘—HEE BIR, REEEA VLB LR YBNERRER, EERTERBHMREFH
BFFTIERR I X 5 255 — %k%%ﬁ¢§ﬁ§%%ﬁ%gx BEEXIINIRAEMIFRIEX,
FERBAREBERIEIMIEM EZBHE, ERAMFERSIENUIR. EIREXR
MELRRETELFEEEEER.

EARZIIIMBMXAZRANEEET L, BEEKEEIATBERRATE. BT
H, #E 2022 FK, BEELBENZEESEFRRAEN, SELBEMWRIHER 6156.00
nE, 841 E (. ) %L 15 o LSRR, HKEzE RREX 4200.00 22, #&
s “WHAAE MBEBNEIER, BEREREVILER. KEHhH, BEEREEIE.
SRMNATRBMNE 3 M XE. TiEzHhE, BEEREENKS. BIISRMRMNEI=XF
g, UERRRL. Z@APEMEER S L=1"EREGANE, NEBEEERS.

XS E, 2015 SRk, HERHES) (B(7) RiFF{7T 1000 51; 2018 F3 A, H
EEFBEABLIAR ‘—H—8 MAEEERPREEREM; 2022 F, RMH. RET.
BNTHEETEEFPEIES . RRRIETI R “4EI1E" MEMNBRTREES “—w—8 A
ZERIMXMER, EREEER N E2AZRER EXZR L MNEEXNEX.

==\ \

' &

PRI RAFXERAEERAR, NERENEIAEERLNEK, FIt5H=fA. K=AFIMLFREE, A58858. ASIRMININS AR
Mg RE, E*EXRELFLARBRAFLATERNE, BINEREZREE. EREXAMERRNEZINEEAMAT.
C FEITABERIEIERR. DREL. X FNE. RIBEMEE.
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OTE o

SEl
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i

g b iR
RO AFFHK, RheWEE
RBEWTE, BEEN FRBEMAES, MEFE, CHRPUMEHIIA=EIFEEA
P KMERRMG 9%, HgtlEy = 15, £BF ™25, kEEH 7 73 M. KU
BRNEEEREFENBRARESRN, SFEEFAXUEBERREFERERL. HFRXAE~EE
TH. HRERBEFSHAMRARRE T HRMRAETERKFE. KEL. B LFEE
EFRFS %, o, BEEENITEE LRRERE]. BREHERIM. B LB
RN FA BB & RS Z MR R
BXSRE
BEALFKSELT2ED LK, EEREFEBREEMED, KELFLHRE; B
HHRETHEN KA ERKEEE— BN FE

BEELFEENTEEP LEKE, BFEREMATIEERFMNE, BEEIEHFH&
#ik, SFEERBOF, FELFLNRE. 2022 F, BEREEMXEFZEHR 53109.8512
T, E2E 3 NMERITERXPHEE 8 . ERMXHEZE 4. B, BEAHRES
BEEERN 4.7%, £2E 3 MERITBRRHHEE | 4, 2FBITSRRFRE.

2023 FF E¥F, RFHXEFDERZEER, BEEHXAESEE 25547.80 127,
RO AR R, BEIEK 3.8%. Hp, SE—FigmEs 1205.00 25T, BEEEK 4.1%;
FEEAEMER 11727.64127T, K 1.7%; E=r=IEMERN 12615.16 27T, K 5.7%.

S PRERRESEAEEAMEATASRIANK, 2016 F8 A, ESKEEH (EASRXTRREERRFSERTRNME> (EH[2016]1433) ,
BREFZREANEFLR. LMK TERAX. MARKE. RERREDENERFRES.
¢ ZRMR K BT LR STHE. REE. I TEANERE.
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Bk 4 TELAHRES~DIE. BEER (B 27T %)

- 2020 ¢ 2021 ¢ 2022 ¢
HfE BE KB BE HfE BE
X 4= B E 43608.55 3.2 4881036 80  53109.85 4.7
AR EF=BE (T) 105106 116939 126829
BRSRR: AFAR, RHEHBE
BRAEHBIOLE, BEEZEXEZEMNEFLERNTE, BB MARGLLKEFK

SFPEBERK. 2022 F, MTREFLMEBHXMORMNT . BATHEITHXEFSEEITERE

BEMXERJEMLEER 60.66%, mittd ALK LET . ZHEMmMEFEH

AR

KX RSB

BkS BEESMETHREFSEER (B 27T %)

wmNT 9392.30 7.9 10020.02 5.1 11324.48 8.4 12308.23 4.4
BN 9946.66 8.0 10158.66 2.9 11304.17 8.1 12102.97 3.5
Eim 5995.04 7.9 6384.02 5.7 7033.89 8.1 7802.66 4.4
EM T 4741.83 6.5 4545.61 - 5025.40 7.7 5706.58 6.9
&=l 2678.96 7.1 2870.90 5.3 3081.78 7.7 3314.47 5.0
=B 2601.56 8.0 2702.19 4.1 2953.47 5.8 3110.14 3.1
HHT 2595.39 6.6 2700.00 3.0 2882.96 6.4 3116.25 4.0
TiE 2451.70 9.2 2619.00 6.0 3151.08 13.3 3554.62 10.7
R 1991.57 6.0 2007.40 0.3 2117.58 6.5 2211.84 3.8
BRRIR: AFFER, RITSmWERE

| 1

BELCHERMINEKE. BFESNAMALIAETSNIW~Y, ZXYRL MY
ARRARS W= 58, BREEFTEFNE KOENESRARRS W EFHN= I KRR,

RAEFRFEE KNS E

MEEF EBRTAIERE, EREABERUE I ME=rF I HEBERPFEVIER. Mg
MISkE, BREE S EHE 2020 F1y 6.3: 46.2: 47.5F%E S 2022 FH 5.8: 47.2: 47.0,
F-. VRN ATFTEAENTENLE.

Bk 6 MEES=RFIEMERR (B4 27T %)

mE 2020 £ 2021 £ 2022 £
HE B KA b #E B
F—r= g mnE 2730.81 3.1 2897.74 4.9 3076.20 3.7
L AEmE 20168.43 2.5 22866.32 7.5 25078.20 5.4
Hep: TAEmE 15615.48 1.6 17787.60 9.0 19628.83 4.9
L= g mnE 20709.31 4.1 23046.30 8.8  24955.45 4.0

HRSRIR:

RIFFER, FHEWER

BEAENREEREN T UWAFES, BFERIVEFLRER 2020 £~2022 F, 17
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EE TIIZMERFEK. BT HE, 2022 FRESUATERS. BatiE. HERIEME
HENAENB T IEINER LEIEK 6.6%. Hi, 2022 FitE. BIEMEMRFREFIE
PRI E T INER LG K 7.8%; RamGIE. SARGMTEHIY, BEARETRE
FH. REEHE. REEANLRRARAMREY. BETWEGE, BEEEK TR EH
EMAREIRAESL, 2022 F, BEAETWIENERLLEEK 4.9%. fIMEETLE
WA 1.28 T3{Z5T, BIEEIEK 18.4%; AL TITE WA 9925.66 25T, FIEEIEK 11.4%,
HARETEALAXERE2E ARG LEM Yy —, BRERAKRZE—HIANKEHEATE
X, BHEER ‘FR-BE « BRE-ER METZRERI L.

EERBANEMURENZTUERT, BEEANEETHE, FRAFIANERES,
RN SRR R EFR, BEESRANEERARBMEWETHKFUWIEKER, KA
L FFSIEKMFTS %, 2022 £, SHRRFIEWIEINEEK 17.1%, SHE E T IEINER
EEEH 16.7%.

EER, MBEE=FULERER, IR, €/, Rl ARKRORS LR A #ERHX
ZRERNEZNE. 2020 F~2022 F, BEEFE =/~ WIENELERFKE), SHKE>
BENLEERFTR. MRV HE, S THEETENIAZBERNN EZERNRMERKS
%, BEEYRLEFLR; 2022 FEEEXUEMCHEE 1691 20, RYZRERE
11344.64 (2~ 8 ; BTk SEMMEIEMETRK 1960.00 27T, FLEIGK 0.7%; KB
B S8 513.98{27T, K 83%. ¢RI IH, BEEBNERNX ARSI ERNT
WXEMLR; 2022 K, BELSBMYBARIINTEIERRE 72927.90 27T, FEEEK
17.5%; HA ARLETRAE 169 %, LEEFEMB R, SHE31712.27 {27, MRkl G,
2022 fF, BEEESARREE 48.26 FAR, BLLTR 25.9%, #EFEWKIEAL 39146.80
BRR, RSN 4327.70 25T, BEETR 11.6%. B, 2022 FEEEEhm~
A In{E 2674.86 25T, EILLTRE 3.0%.

’E. HBENHEA

R, BRALFEKIERERRNR, BERFREBERFEK, TIWREXNE
ERFRANTRERK, BHFEARREGH TH, BE2E4F M ARERS, BURZ S
AXMZFEKNRTRERS; BEELRZERRBTAZW, WIMRZARNTHERRER
%

EFk, BESAFEKIEZRBRALNS. BEEEHIEERRETEZEFTIU
RAR B ERE. 2020 F~2022 F, EERFRFGEERFIEK. 2022 F, |FEE L
WRHEE LI 16.9%, BHIFFARREBELE TR 11.0%. TWRESE, BEEMNRSIA
P ER, ERTIEAEIIME, 2022 FREE SRR UIRERLEEK 8.5%. EMizik
REHH, BESHEATR, MRUB. BRKESEREMEBESE, BMNBHKS Sk, 6 SR
iZE, WIFFE—EMNEEN, BEOKEEGRIERTT, AT KEHMKERBMERIRA,
BHFREIE, 2022 FEEE R ALeWRETRE 11.0%, EREERETRE 9.8%.
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

Bx7 WESEEHRSRA. HREELOEFRER (B 25T %)

- 2020 £ 2021 2022 £
BE R BE iR BE R
BEEE TR 17996.36 0.4 19083.28 6.0 20513.89 7.5
Hei: pHFERFLRE 6026.80 6.2  6195.61 2.8 551545 -11.0
HLHEERSERT 18626.45 -1.4  20373.11 9.4 21050.12 3.3
WHEEBERABAZEKA (7T) 47160 3.4 51140 8.4 53817 52
HHORE (ZET) 2033.17 55  2852.50 30.9  2975.02 7.6

HRBRIE: AR, RRSWER

MHBERE, WHHEERBAKENRAEIRSBZEE 7T RAVIEK. 2020 £~2022
F, BEEHEERAYAIRBARFEK. Z—77HE, BEERE. MRFTUHNREL
RAEHTEBMRIR. HEMSEURLZBEHETIRIHERR. 2020 F£~2022 £, FE
BHSHBERTESTEEAEE. MHEBREN EE, 2022 F, Rl. RAEXTEHL LF
#1< 15.0%, RRIEEK 9.5%, MEESBEK 20.0%, R3E. EiE. $HHHRAREHEK 8.6%, ki
I 10.6%, HAMEHEK 10.9%, SWMIKEXR. REXHEATRRK. WHEEERE,
BEEW LTERKAET, 2022 F, BEEARTALE RN ESEHMLI 2262.64 27T, Bt
K 21.0%. FEHRHNW EZEF NN TRESRS VLR,

MEEARE, SaTRESMFNHERVABURSBMNMFERRNETERR, BE
BEFINARERS; BN, XEFRRERUZNE, BEEXNIINAZFARNITHERRRS.
R, BESYRZPEANSFEKNTTERS, i QSMRFRREK. 2022 F,
BEELEOR2E A 12140.53 27T, FELHEEK 12.3%, ERfE~REOEREEK 16.7%, &
AR REOERILED 6.7%; HOSH 7688.02127T, FELIEK 0.9%, KIMEA5HIHE
445251 27T, MRBIMEZEMRE, BEENER. KB°. KB, A&, BE. T8
MEBHMXNRZINE, RPNRBNRZIMERA, X 1734.55{2T, SRFREZINESR
) 38.96%; XHOFEMAIBEARZHEZE.

KFIEKES

BEEARFSBUEARLEFER, eERUTLER, EREHAKRE S LBAHEE,
HIEEHLRTHRL. TR, PRH R £VEFEL. BFSHIRFNTL,; BEEEN
& 21 g L ARz B LR , BEISHRE “—H—8 B, @FKRBHRK

M ERFERTTRRE, RE REEEREFNHLZRE TN NEFAINED
K <2023 FEEE ARBN LIRS , BEEPRREENEIRUEFER LEFTNE
AR, BEALIHSEXIRK. MU ERERTFLERE, BEEFEEMAFLED,
MREEIK AR, SFRANEREETIELERE . REREER, MAMGRRETFEEM
#rrel. RRRERE. AREI. IRGARK. AR WRFAKESAL, R=ET
FEHFEIARRUSEAMI. A2 M. XUEXAHEF=L, BELXFHEL. FeR.
REIRR EMEFEZL . BASFERFTHSL, TE “RNEA" F=l#HER.

ARIRE PR A OSEME OB RYRZEONEDEE, TERRERS.
P R A TE .
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MERBERMIENBERE, BRAFRZFX. fE (BE) BRARAZFHARK. 21 #E
Rz ER UK. SRERPRIEX . EEXARTRERMEREFTXBMNITEKEZIRNAR
HTEEU L EREZNE (BRLZRUEZFEH BB HLRSARL « « “THOA" FHEE
BTG REY PXTERNESHMHENMLE, EEREELFTARUERERKBIIBLY.

KRR, BEEARRE <R TFIXHFREERALBESEH KB MRESARITRERER
MEFER « BEBRESLFTIRRLZRAL « CRFXFRESH—DMREFHT
LEZRAEBL M KBFSRXTARUZHR=ZARBEENESEL SXREZLFLEAL, B
—HREFMARUBREEEFRBAKEMISINTRER, MRERBEAFIELRE . BHFREM
REBENER, ROKEFELER 21 #05 EX R BIZOXREENY, HahMas e X%
BIRRRIKE.

BIRTE LT X IR = AR 21 20 | 228 2 A O X ERR A SEIE DA K B G 08
BRI EAREEEFARREHETNINE, ARBEELFRRBIERAK.

BUFRE

E7 21 B L ZRZ BN OR, BEEAXIEHTMNENERER RBBIHLME
i, THEARELRRR. MAEFHRE. RMREAR, EXKBAIIAITERLET

f THR BIERT, 2015538, 2ESHREEN, BERRERESR. IZHNE
SR KBRE51TEY , BMREFRERR 21 B L2 BB OK, NREEHEHR
ZFE R, MRHMKEFLBRMIIILFEELIXUIREEEER X 2020 £, UIIEEF
SHAZONEPRE T REE LSS RELRBENEXRDLEFMERBIATT .

R, BEEHMNESLARER, FIET (BEEEREFMUSLRETNINAEFN
WNEY « BEEXNE CPEHIE 2025 T FEBMELRAL, PHREEEET
eNEEERELAREE, TAETWARAH. B emai. mmuls. miHlR
HI . BARARNHRSHFNIRFAL. RE 2035 F, BEESHEATIHEEXIARUNE T
BRELZRBENTRBERF.

MEBEBERFRRRE, AfE&ELG “BIRR" , HIREZLFGHLE, BES 2022
FOREET <XTHIHRELFUHLRNETHE , #IRELFMRELAR. SR
BRE. EMAERTELE, BEEHALEE BEEMHEFRRTHNEERY « RBE&
MUEBFHEFRED FEXR, FEMUERTE. ERUKREFRTE, BEEHET KT
SRS RREES 2 E A RCEP IESE SBORENBEENENIMNTREENTZEHINE,
FIRE 22 FRAS XEIRRDER, BRERSERETRL. B, BEELFEHTETIL
TR, WIMRGRBRRE, ERHEBEALBITERNRL

BERLABHERAFIE, BREEZEHERE, BNRZFEERITE

MBIFERIERERE, BREBNEERBEKESARL, EBRIE CPEARLME
BUREEAFFAD HHE, RARNKERAXBSEER.

EBNEEAAERNTTE, BEETERBMMEAF. FEHLHS. BINARSEAIRE
BR{ER. B, BEEABNILERE. BREFNHELZRAITT AMMMEBIRERITIERN S
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HXEEHEEREEBN MM EAFEE, BNEEREANRKES, BN ERERS.

EBNRSHE, BEEBNRSEERITE. REEITEN REER MESR X
TR B EHRSEENERLY (B% [(2014]) 435) , BEEABFEAT (BEEAR
BN X TIRBA GRS EENSKEELY (i (2015] 555) , METHRESBNIEHRS
EEMNFEER. 2017 £, BEAARBUNDRTRE <EFBDRTRFEIR T BN
FHRENINEMRNBER> (BHE (2016] 88 5) MBEEEBNMHRS NN SABERE
2R, RATERBNMGSEROS/NE, #—PRE2BFMERSEENNENSLE TIE
HH. 2017 5, BEEVBTHES T GBEEMBETXTHFIRLZRIE K St % B KE
BT BN TGS TERBAY (AMfE (2017] 41 5) , BXHRKLRIE K@ S5H
RBEKEERHABAEIGS, fEERXRIE, BFEHEHFRE. 2019 £, BEEBUTIR
HPT e BRI RS MM BURER, EXIMRBNHRSERE, MEBUNERmETH, BR
BHRMRSIEE, REXREE, VLSBT BRRMERS XK. 2021 F, BEEY
BTHAT <BNEIHRFINEREHAEEME (AUHRE (2021] 505) , ERNBUY
EFURFNEREHAELTE2EWEHERE, BYFHSGZHE. SRHEREERE. SUsiTH
2 SR ERE. WNERNASNT, ERARSHESREIRMER Y.

B
TA B A
BEE B AHMERAMBRRA, FEEPFEKE, MESLHRE

SEH TR ARERBEEEM, 2020 F~2022 SRR EMER A EE T,
BRETASNRER, (FILERKAE. B8, BRE—RALTERAGFRLE, HEhH
BTN S — A ETRE WA B LB S 310 69.36%. 72.60%F 59.50%. 2022 &, BEE—®
RNEETREIRA J 2455.40 12575 . BREFHUA T BHEE HREEERRA . ETEA. 7
B IR B I R SR SRR . 2020 SE~2022 %, BRAFFUKABARE), Bk
E—RAHETREUWARELE S 5 30.64%. 27.40%F0 40.50%.

MBI =— R A TAE BN+ LRI+ BUF RS
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E&8 TEEMBUMAMKER (B Z5T)

bid= 2020 £ 2021 £ 2022 £
1 075 B 4903.18 4774.05 4083.41
— R AHTEWGA 2295.10 2502.44 2455.40
Her: Sl 1591.98 1816.87 1460.94
FEFUTA 703.12 685.58 994.46
BAMESIA 2608.08 2271.61 1628.21
Hr: BALMFERREIIKRA 2472.06 2133.70 1502.44
2 FRAPBAYA 1571.44 1592.00 1804.64
MEUA (1+2) 6474.62 6366.05 5888.26
EERAZERA 104.86 87.79 138.63
5B RERA 1592.93 2190.53 2175.87
Hep: —HRERA 374.78 546.75 480.32
TIREKA 1218.15 1643.78 1695.55

E RPBERSENT, AREASOERMBEEREETHARMBEESL.
HRBRIR: BEEMBUBCORER, BREAVBUTRE, RAeiER

BEABNMESKARR TR, NEtHBEIERAATHNBFEESEASZE~TE
HNERROEMMEE—ENTHREN

BRMESWAZBEEMBUAAMEZEAR, 2020 F£~2022 FHMEKRANLEES 7
79 40.28%. 35.68%%1 27.65%. BEEABNMESTERRENEAR LEANLILSMEFT LT
il mESWA, HREMFHIZRHNFRENZEMEE—ERHENL.

ET “BLafrBZOR” ZREE. RENMERE—EEZMMAEINMEFETEAEDS
ZHHEER, TFk, BEEFEREPROKRNTRF. 2020 F£~2022 F, BEE LR
WARFEK. B, BEEEAAALEVWABRKE. L, BEEBFGRSFEA (2
B XXM AR —ERHT.

Bz
BEEMAHMAEMRRNEK, VBBLERE—HK

2020 F£~2022 £, BEL—MBALTE I HMEENIEK. B, EELBNMEREZL
K557 54.14%. 60.38%F1 53.35%, MIEEARRE—K. B, FEABAMEESIEN
BETEED, BEEAFMEESIHETFERTHIHXES. REMEMES LTS,

"0 M B AE=—RALMEREBN/— R AHEMBIRE X E X 100%.
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E&R9 BEEMBLARER (B 1Z5T)

bid= 2020 £ 2021 £ 2022 £
— MR AHTRE T H 4239.19 414472 4602.47
BRMEESTH 3246.04 2903.71 2875.73
EEAKRELETH 39.15 110.04 86.95
WH B GRFTEATS 610.78 754.62 706.15
Hep: —REHFEAZE 246.49 302.70 420.09
RS AT 364.29 450.92 286.12

E RPBERSENT, AREASOERMBEEREETHARMBEESL.
BRRIR: BEEMBUCORER, BREMBITRME, RHSWER

EFk, BESHMNTBNGSIHMEGIEE. BENENER, BELSMTBNRS
FEASER T SUE R, RRARFE - ENVBZEES.

BUR RS R E=RRE N
BHABNHESABREKRR, ERSHEREHRAGE, FPENENRN

HE 2022 K, BEEBBUN RS RHN 1013535 (27T, HR—R 55 R4 3189.87 {Z7t,
LIRS RE 694548 {27t MERFIRIRE, BE 2022 FRK, BEEEEAR. TERBUFH
SHEEBNEERSNLBIDHA 2.2%F 97 8% 4812 E 2022 F LT BUF RS 2175.87
fzT, B, FiEfss 1651.21 {28, BREGRS 524.66Z7t. #E 2022 R, BEEBUN
55 R 2021 FAREFLEIGK 16.9%. BHIR, BEEBUFHRSREN 10998.20 27T, BT
155 RENFARE T 55 BRER

MEHARSHIRDHE, BE 2022 K, BES 2023 F£~2026 FRHHESMES LS
779 8.4% 8.6% 6.7%F 7.8%, 2027 FRVAFFEIHBFRS SN 68.5%. BEXRE,
BEEBNGSHREMENEE, KRENENERN.

MERFREGEHE, BEEABNHRSEIEATEMREERSARMEMBE L. 2022 £,
BT BAEIHRSEER TSR, REMZETR. XBEMREMRMKFEmE
X RN 261.52 25T 240.59 27T« 231.41 {Z7TFN 167.23 {Z7T-

FREEBFNTERRSIBERET RAAMBERANBAEESKA, HFTETLTH
NBRBRMERFHTRSBR, SHEENIRE, SERSRKETE

MERRERE, BEEBNTATFEEBNMERSNRSTERE T RAAMELRA
MBAMEESBA, BRESKERE. 2020 F£~2022 F, BEESVMBIMANBFRSHNE
HEEH 7 0.90 f&5. 0.73 5F1 0.58 f&. ERY, BEEBBN I UNRELTHT B ERZE T
FHITHFERSNER, —ERELZRTHRENEFIHES.
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

E% 10 BEEBRNHESESEER (B 25T)

;e 2020 £ 2021 £ 2022 5
T B 6474.62 6366.05 5888.26
BUR5 R 7226.56 8665.28 10135.35
BN /B R 55 RER (%) 0.90 0.73 0.58

ZRHOR: BRAMBBCORER. BREVEREALRE, BREVETRE, frenge

ZRIBEE TS UHRSUNEFEKNENERRARE, BFLKREBEARK, M
HARRBRFRSNIEKAKE. Wi, BREEMREEAFRS, dREALEVIZERS,
ABNRAEEERS. T, BRBRRFULTNEFRE, CAREEMBIRANATERRES
RHE T RE.

ZERE, ETEREEABNURFAASARRA, REELHRITRAGE, EPEN
EOB/N, REEBIAABREEBUNEREDRE, SEHRSXKTE.

FH B ERITRE S
FRBHAABZEBRIMESTEEE, BERABRNFEESBRANFILHESNRERE

I

RE
BEEBNLITHAMBRSERRASNABEEBRNMEESTEER, UBREESKRA
TEREGRIR.
AHGEIT R L ITBEH 309.8267 {Z7T, 2020 F£~2022 £, WESBRTHEES WA D 5]
ARSI R R TR 8.42 f%. 7.33 % 5.26 . BiARE, BELSBHFEES WA
MBS ASEENRERERS.

E®R 11 AHESFELCRERER (86 27T, )

IH 2020 ££ 2021 £ 2022 &£
BRFMEESIA 2608.08 2271.61 1628.21
BUF RSN/ AR RS RI LT RER 8.42 7.33 5.26

BRRIR: BEEMBUTRERLERNE, RHSHER

#it

AE2WIAN, BEEAEARELAMXFIEFSMARORZ TEHEERFNRALNE,
AR EFERRETEFFG, BEELFLELTE2ER LOKE, HFREFEERF
BE), ERUNMRE. BFEEMAMEIAESN I U= W AR R er Il A RR
MRS, LELFENRE, BEE —MALTMERARERK, UFI2EFHKE, W
SR, BEEABNRFHREMRANGE, RFERFHERATE, BARSNKAE;
FFEFAABREERNEEETEEE, BEEBRNEESVWAN R GFNREEZERS.

BN, AASBEEXEE, BREELTIIEEERS, @FEKARNTIHERRRS;
BEABNMESBANES ZEH NI TR FRRNEEMEE—ER@E L.

ZEON, BEEBNELHFMNENIE, AtRSERARIAFNLFIRENZIE, &
HXPEARAE.
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RAEEWHEFF [2023] 0650 =

B —: BEEIELF. MBRRSEE (B Zx. %)

2= 2020 &£ 2021 £ 2022 £
WXE=RE 43608.55 48810.36 53109.85
LT HKE 3.2 8.0 47
AR A= RE (o) 105106 116939 126829
=R 6.3: 46.2: 47.5 5.9: 46.8: 47.3 5.8: 47.2: 470
TV hn{E R 1.6 9.0 49
BEE R =R EIGIE 0.4 6.0 7.5
HSHERSERIR 18626.45 20373.11 21050.12
PEORE (ZE7T) 2033.17 2852.50 2975.02
BEAOHE (AA) 4161 4187 4188
HEERASAXEKA (5T) 47160 51140 53817

T BERR 2020 &£ 2021 £ 2022 £
VA TTE=E O 2295.10 2502.44 2455.40
BB 1571.44 1592.00 1804.64
BUFEESIA 2608.08 2271.61 1628.21
EERRZERA 104.86 87.79 138.63
—RAHMHE I 4239.19 4144.72 4602.47

fRB IR 2020 R 2021 R 2022 FR
B35 BRER 8424.20 9754.20 10998.20
B RS R 7226.56 8665.28 10135.35
S AFEBIENESE T, MERHESREENRSE 1T,
FRRR: BRASITES. WBURER. 2020 £~2022 FRESERSFMHLLREIT AR, BREWET

BpFE: dfjc@coamc.com.cn % 010-62299800 f£E: 010-62299803 13
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B —: HABRRESFERFEFSREX

R\ BER 250 F 2015 £ 3 B 4 B&AM KFisf 2015 Fiv B BUF— MRS &7
ERVEEDY (MEE[2015]68 =) « «KTFgF 2015 F BT RS &7 LIERIEEDY (U
FE (2015] 855) , MABRRSERAREFRNDA=ZFAR, FSERIRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hri, AAARAH “’ HFSHMTHIE, TREASHE
RFAZER;, AAREBRAA “+7 % 7 FSHTHA, ZIREAEERES THRTFAER,

FSaXWT:
"/s EX
AAA FEILBRENEENRE, ERRZARFEFIRENZM, HFANERIE
AA EXRESRENER, SARFZFHREBENEIARK, FAXKER
A BIRRERIER, REZAFMEFHRENEN, BAXKERIE
BBB BIRRERT K, SAFRFIEZMER K, HARE—K
BB BEIRRERIETE, TAFRFHEZWER, ARESHEANG
B ERREENENRAMET T REFMNEFIRE, SANKES

cccC RIEFRF R NRERE T REFNEFINGE, SANKRES

cC ERFREARNATREGRIPE/N, BARERRIEEERS
C FRERE RS
i dfic@coamc.com.cn HiE: 010-62299800 fEE: 010-62299803 14
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BRERVER R HE

REEEMIEINENER, FRSWRE 2023 FRESHLBNBHE
oy (ZHERH) 7 (UTERA ZHIW ) NERSREXHN, &
SXRIESREEARBA (UTHEN “RIFER" ) MZHEIEXH . TTRER
EERASRMNERER, KHERETR. AR eBEERSERERIHERE
I XINZ AT BR ER IR X 55 o

BRERIF R BIE EMREIT RN RIS . EHRFTRSERT IR, K
BERFEREEMNEXZTTRERANELRERREFTRRE; TERRE
WRERTDEWIANAAREFENZRIERSR=EERZ MNP BT BE.

RIS SR N R A TR M SRR, SRS
HRERE TR RN EAAT S0, FRMIXER, R SRE e LR
57, AR BN ERRET SR

WMERETEXITEGEER KT RERNRIELR BRIV RAFRARER, R
SWRARMBEARBIERFBRIFITRER . WINHAREASR. AEEH
FREAN KB E TR FTRITH.

AHHBEAENBRETIRERSEHLEERERRBREENEXZRIIREBAE
MEAXEMNREREE, EZXFRXFHHAME . KT £ H Wk
(http://www.dfratings.com) i E I TIEEMEMEE ETFUNE, BEXZS
P Mk 4% R AR 18) R B FFE E At SR IE A FF R A ]

HpR%E: dfjc@coamc.com.cn
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