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2024 FREMHT BN TGS (—H) ERTEARS

BRI B ERER R R WRAK /NARR G

0245 EREREABETIHES (—H)

= AAA 2024/2/19 =5
AR SRR ST (—H) 12/ RTH *X
FEMER TRRAER
BREUTRERDLEHS EREL kbR ExE o RE
AL RS HEEERENR SIS, RER —RIET - RE (%) e
LRI THRSME. P WX AE (Z7T) 25.00 25.0
ZFS
ﬁﬁéﬁﬁu§%$éﬁ¢tﬁ*$d%ﬁ7umm% A¥J GDP (5T) 5.00 4.5
& BFEEMEHLT I ESHT UMY, UEMY —RARTAEMA (125D 30.00 30.0
umik%ﬂémﬂik ERRENBE L, Z = E LR, BURFMERESBA (Z5T) 15.00 15.0
WSS
EE%-%@%%ﬁ%Aﬂﬁﬁﬁm%Wﬁ%A?I% MIREAE (%) 5.00 40
MR RS ; BUF RS ETHARERR AEY, BiE BT A SH (%) 5.00 3.0
K WY T o
FNE RN BURIEE (%) 15.00 12.0
BTN BRI HH R aaa
AEEZ %
MEERRAE (BCA) aaa
_ \ SNBSS BE S G
HEEFR: 2024 FEBLUBABETES (—8)  SMBIIETEM
BITHRE: 9.6059 {27 IMBEERR S1
BITHR: 154 PRI RIGER AAA
EANBER: FIERLESN, FERE—RAEHE  IBISEETE 0
Ae—3 1 SIS RE ORI GI~G19, Fun i MBS BIRE
E 20 ANERSZ RYRIS S S1~S5, TRz EHIRESNEE

E 3 REFRERAFIZSTITLRBHHERBIRIITE, TSTRELHLERFEER

TR =

AHEWIAN, BEEXUMABME. £FLNRE, MWBIARE, SHRSNRATE; ARSHNABESBNTE
SHEEE, SRMETHUELZRASRANRGAENRERZERS. BN, KREWKEE, BEELFIEKEIRNTH
ERRRE; BNMESBAFE—ETHEL. K601, BEEARBNEERSMENRE, ARFFIATREENN
RBEARAE -
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b= EEE LR PPN =1 ZHE it AR
GDP B& (Z7t) 53110 87435 77715 45045 53735 42370
GDP #5% (%) 4.7 3.9 3.1 3.5 43 38
—MAHTFHEBAN (Z7T) 2455 7104 8040 3589 3281 4056
BN (1Z7T) 1654 3882 1929 4134 - -
BUFHEESBA (Z7T) 1628 6081 10069 3091 2871 2018
f@)‘iﬁﬁ(ﬁﬂu RE (Z7T) 10135 23588 20169 13304 13900 15749

10 BuREMIYH 2022 F, Ho ERHBRA GBI A—RALTEN LRSI ABRIEESN ERAE) (FXXE)
‘ﬁﬂ*iﬁ SRR MBREREEREAFER, FHEWER
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T RIERRKE

EELHEFEUBIER e % FEHRAIEIR
60000 49566 53110 10 e 2020 2021 & 2022
igggg i HWRAEFBE (ZT) 43608.55 49566.05 53109.85
30000 BRI KE (%) 32 8.3 47
<00 ‘ AR &S E (5T 105106 118381 126829
]m? 2 TlEmE (ZT) 15615.48 17787.60 19628.83
20204 20214 20224 EEBFHREEE (%) 0.4 6.0 7.5
e PEEA T OREE L s pma s mamiE (B 4 9.4 33
2022 S R{BEE BUF R 5 HABRE WHEOBE (ZE7T) 2033.17 2852.50 2972.34
— R AHTEBA (Z7T) 2295.10 2502.44 2455.40
80.0% 68.5%
Hrep: BiBA (Z7x) 1591.98 1816.87 1460.83
o ERHEBIBA (1Z5T) 1571.44 1592.00 1654.25
o BURFERSRA (Z5T) 2608.08 2271.61 1628221
I R I WHBRHERE (125 7226.56 8665.28 10135.35
0.0% 25; 25; 2;; 2;; ——— REBSRR: BRESIHEE. MBRER. SitAR
s

B REHERELSKEIESMEE AR TEEEMENRURE, MMREFRRRHETHFFME
B BEEALFEELTEED LBEKE, EFEREFEREMEE, ERUVEES. BFEEMAHEINESHN I
WA R AR el A RERARS L, GEEFLNRME;
B BEERAHTEBRARREKR, L5EEFFKE, MBSSARRE;
B BEEABNGSHREMENEGE, REEEFERATE, SRHRSKKEE;
B AHIRSAAREEBRNMESMEEE, SRMBMANEZIASRAMNRERENRERERS.
KiE
B BELALINERERS, FEKARNTHERRRS;
B EREEBNMESKANES 2R TR ERRNEMMEE —ERFHENE;
B AHRSEERMBBALRRERNIUZZMBRTHE . FLRALEERREMMFET AT

FHRZ
itREEE LT MY BB AGEARERE, BRRFLTIEER, WREZARE.

WRITERIER
B BUHE IR ERIEE (RTFLO01202208) »

B EFRIER
FHEER  FRERSFER  PRNE mEA WRIERARE WRRE

. A1 . s e L BRHE IR R 77 A R AR A RPN
24 382 01 AAA 2024-01-15 il KT FTE (RTFLO01202208) » FBRERS

18 #5822 05 AAA 2018-04-11 B =R CRB BB ERSTER G E BB SC
E: M ERFRLIIR.
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EAHER

BEENUTRERBAEMSE, MiEFEAESEE "N, FRILSIIHMSE, AE. &
EETHEEET, AmS] AE8EE AESAEEREHEE. BE 2022 FK, BEETEY?
MR (&1 MTRIESIT) 31 AWEX. 11 ABEEmM 42408 (B€18) , HiEE
PEBEEELKRK', SRERMT; FER 124 FEFTXK, BEER 13.6 FEHTXK,
BEAD 4188 HA, BEARBEAEN 70.1%.

2022 £, BEESKIMX A S1E 53109.85 (27T, BELIGK 4.7%; —RAHEMEWA (R
FEIIT, TE) 245540 127T; —MAHEMELE (RZEH, TE) 4602.47 {Z5T. RiE
«2024 FREEARBN LIRS , 2023 FE@EscRHX 45 (E 54355 27T, [ELE
K 4.5%.

BZE 2023 R, BEABRHRSREA (RRET) 2K 11690.12127T, EP—HRHESR
B 3403.62 27T, TIfRE =% 8286.50 12T

BERALERAEAR
R

2024 FRBEWHRLBENGS (—H) —2024 FRELMHTBEFLTIGES (—H)
(AT “AEESE ) HRIKRITEE 9.6059 27T, @ AiCMREEF RN EMKS. A5
iR 15 8, FIRREFEXN, FM—RER, REIXFEEEAE—EXN. AHfiHFL
TREAZEMEEZERITERSTIHMIESR 2 A fRshiznE.

FFFREPNABEEBNMESMEEE, USRIEXNHNHE X ETUAEAESR
R

Bk APHEFLTHR (B {Z5T)

ZITHIBR HRIZITEH BANBAR
15 4 9.6059 MERFFEIN, B —RER

2024 FREEWBLABENGRS (—H)
—2024 FRFAMBBHLTIFHZ (—H)

BRRR: BEAMBT, RASHERE

ERREME
FEFEHERSLATERENKBEABRERR, TEBEELMHE .
RIMETT S BRI

2023 FFEEEFBITRPBE, 2024 FRFBITHE—DRESAKED)E

2023 FMZEECOPELLIEK 5.2%, TEZ EFEYPEALT LM, BESTF=FEMN
4.9%. ", HZ=CDPIFLLIEK 1.0%, MER EFERE 03 PMESR, MERBEATENT,
BREFIBKERERPIEE . XENFE BT HIELPMIEBEFSHUs TE K4 X B AEENIE. B

'

BLR

FINIXF 2013 7 AHRBIHTERRTLFHSEENR, TREHEENHAITHEEX.

P AREPEREEMBRSE. BRHRS DR EEIT.
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ENFEETHSATRERS, FH~RERET K, UEXERB&ERERS, HETHS
Ml HITERSHBRIREK. SMNFHEREENZE, 25 T TENBEHR.

2023 £ CDPHIE N 5.2%, tE EFMR 2.2 PMES R X—THEIRET 2023 FHiEik
&, &FFGREERERENN, BN 2023 FERKAAERERTEFSAN, SN KAF;
F—7HE, b5 LFCOPEEREL (3.0%) RRAEX. BRMEELBRY, 2023 F£CDPREFE
BB N 4.1%, RF 5.0%E 6.0%REELFIEIKTE. XBE 2023 FRITESSER SR
H, RWBERMAT BEET NENERRE.

MEM#HIEEE, 2023 FE2FES “‘Gim. PR FR . Ef, £EH—FEFEER
VSN EEERE, —FEFMATUEATITE ., FXNBEEE. REGOHTETRKR
F, SERAFRENEREMSE. B, 7 ARRBIERSWEFRERK, THEFRUBK
EHAN, BIFEHNEBMER, A THRFAFER “S.0%EH" WCDPEKBEIF. FE
FREME, THERSNEEETHELTRENE, MNEFETERIPENIESR.

REE 2024 5, it 3 AMSBUN LERESBERKLFEKEFRERE “S.05EH7 |
HFCOPEEBFERRAERX—KE, EFBTH—TEABESKAKERYT. FHIFmit, 2024
FRFEKEH FIRER" , R —FECDOPHEERE 44%46, BHAEREIBTHE
5.0%-6.0%X i, 2024 FLFEKNEBNMNEZERBELARAEETZE, BHFXFREN
ZFNERBNELEMNEE, UEBSRASRE—EREKNE. 1, 2024 FL2RAZIMER
KEEE, BN EREFIBRKEEEM/MBERRE . 2024 FRAZLFHIRNRATHERER
2 BT AR IR E R .

2024 F—FEEHAREKIRNER, FRPAVBRAENEL N, BT FR
RHAREWRHE—DMK

EEFAEAEER, —BEEAHELPMEEEES 3 MR EBITERZEXE, RRBER
MR MR BEMA. 55, 2023 F 12 CPIFEEN-0.3%, EH=1RRELRE
K; HAPPIEEER-2.7%, TR seit TN BERNBARS. Landd TEBSRFH
S|SEXERFETIT, BMERFIR EFAMBYIMRRS. B, fiit 2024 F—FERERE
HEEHRATREMEAR R, BEERAEEDHREATREKTE, U EHA~RE TBERNZ
M. fJE, ARRSISHEDEREE, SHRETHELD, ETREMFRFBERF RSN,
HPMXRESISEREEFNRH—DTT. FEELNE, AHHTBFIHEIES BRI
ZTREMATRT, 2024 FATERMETEFN & LREGRSNERERATFTEHERAMEL
7. B “Pilb—ff—FE” NERUT, RRBEREGHFIGEEE W REE IR E a0

BIE.
i X 2235
Hh X SR

BEEMALFRAMRK=gNHR=ANPEXE, SEERESHE, ERERLHKX
FEUESNHEH AR T ERA N KRR

REEHAZFLAMXK=AMK=NTEXE, SEEREHEE, EKEFEF

HE%5: dfjc@coamc.com.cn g : 010-62299800 f£EH: 010-62299803 2
Hlk: EETESXTREREZEDL A BE 45, 460 47 2 100600 BER: hitp://www.dfratings.com

Y\

I~


mailto:dfjc@coamc.com.cn

[ %77 SukEbAf M PP H PR A R

IE= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd

RIEEWHEFF [2024] 0045 =

K E XY, ERELZEBR=VRESMEEORZ FAAERENRAKSE. KIETFER
‘—HEE BIR, REEEA QN LB LR YBNERRER, EERTEBHREFH
ﬁﬂﬂﬁ&ﬂ[ﬁ%%—%%%ﬁﬁ¢§ﬁ§%%ﬁ%gx BEEXIINIRA EMFRIEX,
FENERSRBMEIMIEN EEZBE, ARANFLZSENURZR. HIREXR
MERRETELFEEEEER.

EARRIIIABMXAZRNEEZT L, BEEKEEIAZBEREATE. MEH
|, 2023 F, BESHABEEE, BN BRI “—/NEER" , ' EN. BN
FHER “FINNZEE o BE2023F 9 AR, BEUKBETERRL 4658 28, YIS
YA NN EBR. BE 2022 FK, BEELARBNBEAEHRRNERN, &

EABMRAITER 6156.00 28, 841 (. X) 28K 15 2P LEE AR, KSHHE,
RESHAEE. RANEBMBNE I MEXE. ZBHE, BEERHERNKE. BElS
FFMRMNEBETI=KFENG, URRRL. =ZPEMEEE S L=1"EREMIG, HiHE
HEEERS. BEETMAREH. 4ok DENKIEHRE, ZXAKEMNEHRNE.

XS IR TIE, 2015 SRR, HRREES] (&) RITFT 1300 &%); 2018 F3 7, &
EE&BERBIAR" ‘—H—8 MELEEIRRRSHEEN; B, BEh. RED.
SN TERMBMHASREFHKRIET . PERETIR “ZEEIE MEMNRTEES
5 ‘—#— RLERLMXNER, FEREERNM ELFZREE AR IENER
xfEEX . 2018 F LK, Mh@&km“%%E"”ﬁLlﬁ%ﬁ”AfgﬁﬁﬁﬁﬁL M
MFRAEREBE T EBE T —RIIMR. 2023 F, |E “4HEIE" BH%EKE “RRIP X
TEEEH—EE@%m B, ““IRBIE wEMABHEIE 116 %K, WERKBEIK 43
PTERMHX 131 MEOMMAME. 2023 £, REpe. FIELRFTLRRFEEXRIER
BiRy, RREVFVEK. ®RESR. BBREEMNNESEXN S1ENE,; PE-SEERKHNK
el EEEBRIETT, AERERBEIFHMELA&ERH#HXE;, FE (BE) BAR
ZIE X RN EREFSIOEERTERA AR, FitHEE TS 26 T.

® gk

423 SX X

LT

XREGEBRAR, NEEENIFEEALMK, BitEH=A. K=ARIMLFXEE, F58E5%. ASIEMININS AR

Mg RE, E*EXRELFLARBRAFLATERNE, BINEREZREE. EREXAMERRNEZINEEAMAT.
C FEITABERIEIERR. DREL. X FNE. RIBEMEE.
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RO AFFHK, RheWEE

RBEWTE, BEEN FRBEMAES, MEFE, CHRPUMEHIIA=EIFEEA
P KMERRMG 9%, HgtlEy = 15, £BF ™25, kEEH 7 73 M. KU
BRNEEEREFENBRARESRN, SFEEFAXUEBERREFERERL. HFRXAE~EE
T EREREFSHFAMRAERT. HRMRARTERNKE. KL BRLMNFE
EFRFS %, o, BEEENITEE LRRERE]. BREHERIM. B LB
RN FA BB & RS Z MR R

BXSRE

BEALFKSELT2ED LK, EEREFEBREEMED, KELFLHRE; B
HHRETHEN KA ERKEEE— BN FE

BEELFEENTEEP LEKE, BFEREMATIEERFMNE, BEEIE~HFH&
i, RFEERNEBEFA, FELFLNRE. 2022 F, BEEMXEF~RBER 53109.851Z
7T, H2E 3 MERITRXAHERE 8 . EERMXHEE 4. B, BRAMKERS
BEEEN 47%, £2E 3 MERTERRAPHRE 1 4, BFETEBRERE.

RYE <2024 FEEEARBUN IEREY , 2023 FREEGHX A SE 54355 2T
K 4.5%. ZFEEBEEE 3 MERTERXAPHRE 8 1. K BERAEERMKAIZSE 6 .

S PRERRESEAEEAMEATASRIANK, 2016 F8 A, ESKEEH (EASRXTRREERRFSERTRNME> (EH[2016]1433) ,
BREFZREANEFLR. LMK TERAX. MARKE. RERREDENERFRES.
¢ ZRMR K BT LR STHE. REE. I TEANERE.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£EH: 010-62299803 4
Hidlk: ERTEEXRTFRLZERFRO A FE 45, 460 47 F 100600 EM: http://www.dfratings.com

72l \


mailto:dfjc@coamc.com.cn

257 SRR VF £ A PR ) SRS [2024] 00452

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

Bxk3 TEAHRES~DE. BEER (B 27T %)

HE 2020 £ 2021 £ 2022 £
BiE BE BiE BE BiE BE
WA =EIE 43608.55 3.2 49566.05 8.3 53109.85 4.7
ABMXAE=SE (7T 105106 118381 126829

HRERIE: AR, RRSRER

BERLTHBREE, BEESEKEZENEFRBEAEE, HEHMRFMAMLKEFK
SFPEBERK. 2022 F, MTREFLMEBHXMORMNT . BATHEITHXEFSEEITERE
BEMXAS~SENLEER 60.66%, mMtbRMILKNEET. = HHHEEHEFEEHE
AR

Bk4 BEESMBIHKE~SEER (B 27T %)

wmNT 9392.30 7.9 10020.02 5.1 11324.48 8.4 12308.23 4.4
BN 9946.66 8.0 10158.66 2.9 11304.17 8.1 12102.97 3.5
Eim 5995.04 7.9 6384.02 5.7 7033.89 8.1 7802.66 4.4
EM T 4741.83 6.5 4545.61 - 5025.40 7.7 5706.58 6.9
E™ 2678.96 7.1 2870.90 5.3 3081.78 7.7 3314.47 5.0
=B 2601.56 8.0 2702.19 4.1 2953.47 5.8 3110.14 3.1
HHT 2595.39 6.6 2700.00 3.0 2882.96 6.4 3116.25 4.0
TET 2451.70 9.2 2619.00 6.0 3151.08 13.3 3554.62 10.7
R 1991.57 6.0 2007.40 0.3 2117.58 6.5 2211.84 3.8

BRRIR: AFFER, RITSmWERE

| 1

BELCHERMINEKE. BFESNAMALIAETSNIW~Y, ZXYRL MY
ARRARS W= 58, BREEFTEFNE KOENESRARRS W EFHN= I KRR,
RAEFRFEE KNS E

MEEF SRR IERE, EREABERUE - IME=rF I HEBERPFEVIZER. Mg
MISkE, BREE S EHE 2020 F1y 6.3: 46.2: 47.5F%E S 2022 FH 5.8: 47.2: 47.0,
F-. VRN ATFTEAENTENLE.

xS MEE=RFEMERER (B4 {257T)

=] 2020 £ 2021 £ 2022 £
F—r=EmnE 2730.81 2899 .91 3076.20
EZ e ENE 20168.43 23319.82 25078.20
E=r= g mnE 20709.31 23346.32 24955.45

HRBRIE: AR, RRSWER

BEAENREEREN T UWAFES, BFERIVEFLRER 2020 £~2022 F, 17
EE TIIZMERFEK. BT HE, 2022 FREEUETFES. BatiE. HERIEME

#p%6: dfic@coamc.com.cn i : 010-62299800 fE&: 010-62299803 5
Hidlk: ERTEEXRTFRLZERFRO A FE 45, 460 47 F 100600 EM: http://www.dfratings.com

- A


mailto:dfjc@coamc.com.cn

Eﬁﬁ%ﬁ@[‘fﬂé‘ﬂiﬂzﬁﬁm%ﬁ RESWETSE [2024] 00452

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BSHTRME T BB LK 6.6%. Heh, 2022 FIHSTHL. BERR B TFREHE
P TSR LK 7.8%; ReHiE. SRR, ERARETRE
RE. KR, ZREPNCERABAME Y. ETLSE, BREMRTIMEEH
BEREMEIHAES S, 2022, FRAETUENERLEK 49%. HEETLE
WA 128 THZ5T, B 18.4%; TR TATWE WA 9925.66 27T, LK 11.4%,
R EEF LK RS A EARAF LMLy —, AR REUER—WHIAOAMABT
UFLER, BUSER FEER . REEN BRTIERNFLE. 202 F, 3
4 5 A A I A 2 8 L B 30%.

ERRBANSHERENENERT, WREKNIEEFNE, RTINS,
RN LSRR R, R, BREREREBEARE S WA KB, P
LI KNS, 2022 F, BRASGLMMERK 17.1%, SO0 ETLRmELN
LLER 167%, 2003 F, WREAXRUSHFSLERTULYAHBLEE=M, TUmm
P P A T BT 28.3%. 27 3.4 P EAN.

R, BREESFUERER, QK. 2H. RHLHRRNBS LRN DR
HERNEENE. 2020 F£~2002 F, WREHS FUEMELEEIRE, SHKER
BEMLEEFE TR, WRLSE, 86T BExE0TERE RN LB ENBRDS
%, BRAVTAEDLR; 2022 FERERNEYEHEE 169 21, KYEHEEE
11344.64 LIRS LBER. CHRBELEMER 196000 125, MK 07%; i
OS5 R 51398 (27T, #I< 83%. SBUPE, BREBFERNNLREBNGHET
R SHMER; 2022 FK, WEESMINAITERERRE 7292790 (27T, FILHEK
17.5%; B ARETAR 169 R, L EFMN SR, B 3171227 27T, FRFLSHE,
2022 %, WREEFALEE 48.26 HAK, BETH 259%, BHERIREAL 39146.80
TR, SIURBERIBA 4327.70 258, BETH 11.6%. BT, 2022 FERE B~
A HINE 2674.86 27T, [@H T B 3.0%

B&. MR O

BER, BRASTHKIBRERANDY, BEAFRANEETHK, TWRANE
ERFRANTREA, BUEFRRAGHTHE BRESHIABERS, KURDEH
ONSFEKNTRERS:; BRESFBEFRHELEM, WIS ERNFHERRR
4

R, WEESFHKIEMRARD. REE L 2ERAFRATEEHT Y
BRARBIFFRIRA. 2000 F£~2022 %, FRAFRAREEFHK, 2022 F, BRET
W RFE LK 16.9%, EHFEFLRARLTR11.0%. TWRAFE, BEAMRSEA
FURRE, USRESIEN R, 2022 FRREERASLRAR LK 8.5%, KR
RABE, BEAKELTE, XRUE. WAGREREE, BHLK S SL. 6 SRFE
B, @IATENEEN, BOAEEEIRRT, BT, AEkEaiEnan.
B AE, 2022 FRRE B L WRR TR 11.0%, HbETRETHE 9.6%

HE%5: dfjc@coamc.com.cn g : 010-62299800 f£EH: 010-62299803 6
Hlk: EETESXTREREZEDL A BE 45, 460 47 2 100600 BER: hitp://www.dfratings.com
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Bk 6 WMESEEHRSRA. HREELOEFRER (B 25T %)

- 2020 £ 2021 2022 £
BE R BE iR BE R
BEEE TR 17996.36 0.4 19083.28 6.0 20513.89 7.5
Hei: pHFERFLRE 6026.80 6.2  6195.61 2.8 551545 -11.0
HLHEERSERT 18626.45 -1.4  20373.11 9.4 21050.12 3.3
WHEEBERABAZEKA (7T) 47160 3.4 51140 8.4 53817 52
HHORE (ZET) 2033.17 55  2852.50 30.9  2972.34 7.6

HRBRIE: AR, RRSWER

MHBERE, WHHEERBAKENRAEIRSBZEE 7T RAVIEK. 2020 £~2022
F, BEEHEERAYAIRBARFEK. Z—77HE, BEERE. MRFTUHNREL
RAEHTEBMRIR. HEMSEURLZBEHETIRIHERR. 2020 F£~2022 £, FE
BHSHBERTESTEEAEE. MHEBREN EE, 2022 F, Rl. RAEXTEHL LF
#1< 15.0%, RRIEEK 9.5%, MEESBEK 20.0%, R3E. EiE. $HHHRAREHEK 8.6%, ki
I 10.6%, HAMEHEK 10.9%, SWMIKEXR. REXHEATRRK. WHEEERE,
BEEW LTERKAET, 2022 F, BEEARTALE RN ESEHMLI 2262.64 27T, Bt
K 21.0%. FEHRHNW EZEF NN TRESRS VLR,

MEEARE, SaTRESMFNHERVABURSBMNMFERRNETERR, BE
BEFINARERS; BN, XEFRRERUZNE, BEEXNIINAZFARNITHERRRS.
R, BESYRZPEANSFEKNTTERS, i QSMRFRREK. 2022 F,
BEELEOR2E A 12140.53 27T, FELHEEK 12.3%, ERfE~REOEREEK 16.7%, &
AR REOERILED 6.7%; HOSH 7688.02127T, FELIEK 0.9%, KIMEA5HIHE
445251 27T, MRBIMEZEMRE, BEENER. KB°. KB, A&, BE. T8
MEBHMXNRZINE, RPNKBENRZINERA, & 1734.55{2T, SRFREZINESR
i 38.96%; XHPHFAMAAR Z Y ZE. 2023 £, BEGHEOSH TR 0.2%; BREFEH O
< 18%, MHEMMmEOHEK 11.9%, BEME H=F" 0K 49.8%.

BIEKES
BEERFEHNEIRLEFER, 2EMUTLER, ERREAKRES = UBAHE,

HIEBHLRTHRL. TR, PRH R £VEFEL. BFSHIARFNTL,; BEEEN
1iE 21 g L ARz B2 OR” |, BEISKHE “—HF 8 B, @FRREINRKX

M ERFERTTRRE, RE REEEREFNHLZRE TN EFAINED
XF0 <2023 FREEARBNIERSY , BEEPRRREEMEIRUEFER LETINE
R, BEALIAHSEXIRML. ML ERERFERE, BEEFEEMALED,
MREEIK AR, SIFRRANEREETISLRE . REREER, MAMGRRTFEEM
#Frmel. RHRERE. AREI. IRGARK. AR RFEAKRESL, RET

T ARERRTMNE OB O BT RZHONL OE, TERERS.
P BT EEE.
#p3E: dfic@coamc.com.cn B3 010-62299800 fEE: 010-62299803 7
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FEFEARRUSEAMI. A2 EM . XUEXEHE=L, BELXFHE. FsR. T
REIRR EMEFEZL. BFSFERFHSL, TE “RNEA" F=l#HER.

MERBERMIENBERE, BRAFRZFX. fE (BE) BRAAZFHARK. 21 #E
taRFrEROK. BEERPRAX. ESXPETERMEREHFXBMN TR ERNAR
HTEHUARERENE (BRLREEZFH BB HELRSEML « « “THA" FHEHE
RUXEG R FRTEENEEHTHNME, FEEEEETARIIRENKBRIER.

KRR, BEERRE (R TIXFREERASMESE SR MNRESXHAITRERER
MEFEL « BEBRESZFIRRLERALD « (KTFXIFREEH—DMRETFTHE
KSERMEL M BSRXTARUZH=ZAXEEENESEL SXELFLRML, Bt
—HREMARUBREEEFRBAKEMISINTRER, MRERRAFIELRE . BHFREM
ROBEMBER, ROLKBELER 21 8 L2 AT R OXGEEME, HalfliE e X
KRR RIKT

TBIRFE R X 2 IR= A XA 21 428 b 22 48 BRA% O X B A SERE A XL B2 1) AR 8
BHFNHELAEEELFAREHRINIE, AREEELFLRBIRAK.

BUNRE

R 21 28 AP BNR UK, BREEAXIAEHNENSTRELRBBHNFHEE
, TEEHRELSFLR. MUEEHHE. RUEBEFH, EARBAYUNITHERRST

R BIESRT, 015F 37, 2EFEEN, BRAREESR. INHNH
FHERMm KBRE51TEY , BMREFRERR 2 B L2 BB OK, NREEHEHR
LR, MRMRXZFEZRMIAIEFEERXUZTREFTERR X 2020 F, USEFEE
SHZONEPRETREE L UHESNERELXRBUENEXDLERNERBIAT .

EFk, BEEHNESLZRER, HET <BEEEREFTNHSLKRETONAEM
NREY « GREE S CHESIE 2025 TEIiTk)y SFHREMARAL, BHRREEREE
ehLfESERELRER, EAETWARAH. HFUmai. mhEEs. miHR
HHA . BERLHREISHIZHEE. BE 2035 F, RESEEAIIES F XIRUMEHAL
BRELZRBENTRBERR.

MEGBBERMBERNRE, AEELG “BIER” , #HIRELFEFRE, BES 2022
FOREET <XTHIHRELFUHLRNETHE , BEIRELFMRELAR. SR
BRR. £MERTETE, BEEH4LE S BEEMHEFRRITHNGER « (BE&
MUEBFHRFRED FEXR, FEMUERTE. ERUKREFRTE, BEEHET KT
TR FRES S EXE RCEP isSEN FECREMREMBEIIMNI A EMZ FHINE,
RN FIAS XBIRRLHEY, BERRSERETRL. Bal, BEELFEBTETIL
THR, XINRHERRE, EXREBEAMBITERRLT -

EEEBRERATNE, BRERENERSE, BRRFEERAIRE

MBRERZEMENXRE, BEEBNEEREKESMAERLT, RBRE (PEARKLNE
BUFERAFFAD MME, RAXNKERAXESESR.
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AEBREREAFERATTH, BEEEEXRBMHALF. FELHTS. BN ARSFEAIRE
BHEE. B, BEEBNILERS. BREFNHESKRAT ARMVBERITERLS
MR EEHEEBEEBN MM EAFEE, BNEEREANKES, BN ERERS.

ARSI E, BRERNRSERRATE. RFEITEN MEZE MESER X
Thsa S EAMRFEEMNERL (B% (2014) 35) , BEEBRNLEET (BEEAR
BN X FIRBA MRS ERENSSHERELY (B (2015] 55 5) , METRESBNIERS
BEENHEER. 2017 £, BEEARBN DR TRIEE <EFBDRTRTEILH T BUF R
FREN2ABEMENBAY (EHEK [(2016] 88 5) MEBEREBRNMEHRFNERNSLEME
B3R, RATERBNMGSEEROS/NE, #—PR2BFMERSEENRGEILE TIE
HMH. 2017 5, BEEVBITES T«h@é%ﬁr%?ﬁﬂﬁﬁkﬁﬁﬁﬁ SrEBXRE
%%ﬂﬁﬂﬁ%ﬁﬁ%IWWLﬁ>(@Wﬁ%[mwlmﬁﬁ BEXRIARARIE Ym SEk

#EKEENH B E I, EEUXRINE, BEFETR. 2019 F, BESBRFR
HBsE %mﬁﬁmwm%M&mﬁm %*Mﬁﬁﬁﬁ%gﬁ AEBUN SR ETH, BR
BHRMRSEE, XEUREE, VP UHBINNTBURRMERS KR, 2021 F, BEEY
BTHEAT (BNEMHRENERESFAERME (BUHRE (20211 50 5) , BXRWNBE
TN E RS SALiTeEHEANERE, BIEMGHFATHE. SR EREERE. SsTh
2. SROTMER. TNERNASRT, ERARSESREIRMEMAE. 2022 F,
BEEHE—FTELEMEABN TIEHESFARLTINNG, EEEIHESAEER.

B
TA B A
BEEBAHMERAMBRRA, FEEPFEKE, MESLHRE

B TR R RB R RERS M, 2020 F£~2022 FREAVEKRAN RE TR,
LuWﬂﬁmﬁﬁk WS EEFEKE. BH, BEE—RAKETMERANGREE, EhH
WA E— R AETRERARELLE DB A 69.36%. 72.60%F1 59.50%. 2022 £, 1BEE—HK
NEMBWAR 245540 27T, BEEFFHVATZREERFEFEERABA TIA. 1T
BE BB R SR A EMAL . 2020 £~2022 £, BREFRBAEGFKE, SEE
B RAEFEBARILLEH A 30.64%. 27.40%F0 40.50%. 2023 £, BEE—MRAEM
HUT NS 2659.77 27T

MBI =— R A TAE BN+ LRI+ BUF RS

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£EH: 010-62299803 9
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ExR7 BESUBBAMKER (B 1Z5T)

=] 2020 £ 2021 £ 2022 £
1 075 B 4903.18 4774.05 4083.61
— R AHTEWGA 2295.10 2502.44 2455.40
Her: Sl 1591.98 1816.87 1460.83
FEFIA 703.12 685.58 994.57
BAMESIA 2608.08 2271.61 1628.21
Hr: BALMFERREIIKRA 2472.06 2133.70 1502.44
2 FRAPBAYA 1571.44 1592.00 1654.25
MEUA (1+2) 6474.62 6366.05 5737.87
EERAZERA 104.86 87.79 138.63
5B RERA 1592.93 2190.53 2175.87
Hep: —HRERA 374.78 546.75 480.32
TIREKA 1218.15 1643.78 1695.55

E RPBERSENT, AREASOERMBEEREETHARMBEESL.
HRBRIR: BEEMBUBCORER, BREAVBUTRE, RAeiER

BEABNMESKARR TR, NEtHBEIERAATHNBFEESEASZE~TE
HNERROEMMEE—ENTHREN

BRMESWAZBEEMBUAAMEZEAR, 2020 F£~2022 FHMEKRANLEES 7
79 40.28%. 35.68%%1 27.65%. BEEABNMESTERRENEAR LEANLILSMEFT LT
i mEEWA, HXERFTIGNHERRNEWHmEE—ETHEN. 2023 F, BEEHK
RMEES A H 1395.09 {Z7T.

ET “BLARZEZOR RREK. REMFER-EEHANEIMEF T EZEEDS
ZHEAZR, BFEkR, BEEFEREGPROANNIE. 2020 F£~2022 F, BEE LRHE)
WAREFEK. B, BREEARALEVRABRES. I, BEEBNHESERA (RE
Ei7) XXM AR —ERHTE.

T
BEERAHUTEHMERNEK, VBRELEE—MH

2020 £ ~2022 £, REE—MAHLFHEI BB FBK. B, BEABAMKRESL
K535 54.14% 60.38%H 53.35%, MIMEARE K. B, BEABFEERSIHM
BETHREY, BEEEARFEESTHIZRATHSHRES. BEHEMESLTS. 2023
£ EESMAHTME I HEREK, & 4780.09 27T ; BUFMHES T HAFT T, 71 2647.12
1258

"0 M B AE=—RALMEREBN/— R AHEMBIRE X E X 100%.
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E&8 TEEMBLMMER (B 1Z5T)

=] 2020 £ 2021 £ 2022 £
— MR AHTRE T H 4239.19 414472 4602.47
BRMEESTH 3246.04 2903.71 2875.73
EEAKRELETH 39.15 110.04 86.95
WH B GRFTEATS 610.78 754.62 706.21
Hop: —REHFEAR L 246.49 302.70 420.09
RS AT 364.29 450.92 286.12

E RPBERSENT, AREASOERMBEEREETHARMBEESL.
BRRIR: BEEMBUCORER, BREMBITRME, RHSWER

TR, BEAMHTBNRSIANEEMER. BENENER, BREMEENFRS
FEASER T SUE R, RRARFE - ENVBZEES.

BUR RS R E=RRE N
BHABNHESABREKRR, ERSHEREHRAGE, FPENENRN

HE 202 FRK, BEEBBNGS RN 11690.12125T, BEEEGK 15.34%, HA—HKfk
S AREN3403.62127T, TS RE 8286.50 27T MRFIIRE, BEEE AR MERE
FF5R%5 G2 BN FEHRSMLLE 53579 2.2%H 97.8% . BEAR , 18 & BUF 5 55 IREUA 12201
27T, BHS REER TSR

MEIBGSE RO HE, BE 2023 £, \Ed 2024 £~2027 FRMHEZ AR ALES
AH7.4% 5.8%. 7.8%HM 3.9%, 2028 FRIEFEEIMBNGRS LN 75.1%. BHEXE,
BEABNGSHREMENEE, KRENENEN.

MBREREGINE, BEEENHGSFIERTEMRBERSARMMESIH. BEEKR
FSRTHEEIR. RBichk. TS RESESMAMKFEEME. 2RMIEES
F A 3562.21 {27t 1503.33 127t 1108.14 127t 1306.27 {Z7tH1 493.89 {27T, &itGLbk
68.21%.

BEEABNTERRESTIERA T RAUATRERRANBAFEESBA, HABETLTH
HBRBMERSFHTHESER, SHEENRE, SEGSRETE

MERRERE, BEEBNUATFEEBNMERSNRESTERE T RAEMELRA
MBFHERESBA, BRESFKFERE. 2020 F£~2022 F, BEESVBIMANBFHRSHNE
HEEH 7 0.90 f5. 0.73 5F1 0.57 f&. AN, BEEBBN I URELTHF B ERE T
SFHITHFERSNER, —EREELZRTHRFNEFIHES.

ExR9 BEEBNRFERERN (B {Z7T)

;e 2020 £ 2021 £ 2022 5
T B 6474.62 6366.05 5737.87
B R5 RE 7226.56 8665.28 10135.35
BN /B 5755 RER (%) 0.90 0.73 0.57

BRSRIR: BEEMBUBCORER. BREEMBIEAERS, BEAMBITRHE, RHSWER

ZREBEEESFUMBRFUNEFERKNENERRARE, BFLREBARK, M

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£EH: 010-62299803 11
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HARRBRFRSMIEKAKE. Wi, BEEMREEAFRS, dREFLVIZERS,
FEARBEBEERS. £, BRBESFALTRE~RS, LHAREEUBRANTERES
R T IREE.

ZEKRE, ETEREEABNUREFAASMABRRA, REELHRITRAGE, FPEA
EABUN, KESBIANBESBNERENRE, SERISXKRATE.

TGRS ERITRES

FHRBRSPAABZEBRIMESTEEE, UAERMANENAXETUAEN T EEH
KR, BRMETAKENFEEESNRERERS, EFRIBBAZAERESLIS XN
BREIHE. FEREER). HELEHIERRIWHFERE AR RE

REFEYTN2017]89 53, HRETEMRSHINE, NIHEESZBEENAMX IS
REAZZFEZH . DELTEMHESRRNME, NIAEBTERERENRRABFEES
WA ZTRANRAEREAN, BEMERBAN LB T BETIRSFEA N ENAR. B
FEBSHNBENMESHETIRAEGNMEUASKI, TRELIHGHFEASN, TEZIHESR
HALITHXEMHRSEAEEE, IEVASKIAETLEIE.

FEFSFPIRITEE 9.6059 27T, HFRMBHIT 104, HARHFRABEEXTE . RIEE
BEMBTRENENEBARZRETELTR, ARRSFSFRMEAITTESRER 5328512k,
FEMETHWE XM ERANREASEBEERE 1.21 B~1.64 F2E GFREHEHED) , 98k
SR BN S EBKEE, fERERERT. EERMBBALRAERNEAZZHE
EIBE. FREAZR). MEZEENERRZMEmFERNLTHRE.

&t

RBLEWINN, BEEERELXBX =W IRGMEL DRSS EEFMFN XIS,
AR EFERRETEFFG, BEELFLELTE2ER LOKE, HFREFEERFR
KE, RUNMRE. BFEEMAREIAESMNI LW AR R el KR
MRS, ZERFXNRE; BEE —MALTERAMERK, MI2EFHEKE, MK
KARE; BEEBNRSHREMBRAGE, RFEEFERNITE, SARISNEAHE;
FIRFANBEEBTMEEEMEERE, SRIBTHRZEIASRAN GRS RENRER
ERE.

BN, AASBEEXEE, BEELTIIEEERS, @FEKARNTIHERRRS;
BEEBNMESWANES ZEHF NI NTHZENSFERRNERMEE—ERHENS; &
HGSERMEBARRSRNIAZZMERIHE. FLARAZNERRZMmMFERL

FREA R XS o
ZEON, BEREBNELERSMENRE, NAGSGERTZAFEFNENZIE, E
LI BEARAE
iB48: dfic@coame.com.cn fiE: 010-62299800 f£#: 010-62299803 19
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RIEEWHEFF [2024] 0045 =

B —: BEEIELF. MBRRSEE (B Zx. %)

2= 2020 &£ 2021 £ 2022 £
XA EBE 43608.55 49566.05 53109.85
BRI KR 3.2 8.3 4.7
ABXERE (o) 105106 118381 126829
=R 6.3: 46.2: 47.5 5.9: 47.0: 47.1 5.8: 47.2: 47.0
Tk 0 {35 1.6 9.0 49
& T 5 IR R IR 0.4 6.0 7.5
HLHBERTERT 18626.45 20373.11 21050.12
HHOBE (Z%ET) 2033.17 2852.50 2972.34
BEADEE (BA) 4161 4187 4188
HERR A XRKA (7T) 47160 51140 53817

T BERR 2020 &£ 2021 £ 2022 £
— M AHTREA 2295.10 2502.44 2455.40
FRIBAA 1571.44 1592.00 1654.25
BURMEESIA 2608.08 2271.61 1628.21
BB RAZERA 104.86 87.79 138.63
—RALTHEZH 4239.19 414472 4602.47

RS IElR 2020 R 2021 R 2022 FR
BUR 5755 FRER 8424.20 9754.20 10998.20
BUR 5 RER 7226.56 8665.28 10135.35

E BFFRBIREEEIT, MBRHES LIRS ZEITH.
BESRR: BEERITFE. MBURER. 2020 F£~2022 FREEZLEREFTNERLRAT QAR BEEMEBUT

HpR%E: dfjc@coamc.com.cn
ik AERTEEXMFFLERAD AL 45, 46, 47 2

HiE: 010-62299800

f£E: 010-62299803
100600 EM: http://www.dfratings.com
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B —: AR ER B RAEER (8 Z7T. %)

mE AR

B HFhXK

B 1&®
1 BHT (A% FhkeRRy E@ishnaBREELTRE 15.10 0.35 1.26
2 =W (A% BRERABE=TEIERARIE 33.48 0.30 1.27
3 =W (ExR) PEHPESTENSEAKRTE (ZTH) 34.20 0.35 1.27
4 =W (REE) KHIMFEREEFESEAK=MEE 85.67 2.50 1.21
5  ZHW (KHE) ZREsEoMOBREZLTIRE 15.75 0.35 1.54
6  EM (AR EFSERERBREZ (RESRQBRIAL) 5475 0.35 1.58
7 TEW (AR TEELIREREERAKEEAERERRER 65.09 1.00 1.30
8 TEW (BHE) TEELHXERSERAREEABHERRE 65.09 2.96 1.30
9  TEW (FHE) TEEYHSRERQR 98.64 1.05 1.64
10 TEW BLXH TEEHRERERLABEEAEHRERRE 65.09 0.39 1.30

2024 FREEEHWRABLTIHES (—H)

— N 532.85 9.61 -
—2024 FRELM B BN EIRES (—H) JB/NT
BRBRIR: BEAMEBT, RESWER
#p4E: dfic@coamc.com.cn FiE: 010-62299800 f&&: 010-62299803 14
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= HABFRSFERFEFSREX

R\ BER 250 F 2015 £ 3 B 4 B&AM KFisf 2015 Fiv B BUF— MRS &7
ERVEEDY (MEE[2015]68 =) « «KTFgF 2015 F BT RS &7 LIERIEEDY (U
FE (2015] 855) , MABRRSERAREFRNDA=ZFAR, FSERRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hri, AAARAH “’ HFSHMTHIE, TREASHE
RFAZER;, AAREBRAA “+7 % 7 FSHTHA, ZIREAEERES THRTFAER,

B EXIT:
G EX
AAA EEBRFNEENRE, BARIAFEFIMENEM, HLRKERIR
AA RIEHREMENRE, RAFMBFHRNZIMAKR, SHXLRIE
A BEFRFENERR, BRIIAFLFIMENLZME, HLREERK
BBB BEMFREN K, IAFLFIMEZMER, SARE—K
BB BEFRFRENRS, IAFLFMELMRA, BARAEELINK
B EEFRF RN BRAMIKE T RFMEFIE, SARKRRS

cccC REBRF R NRERE T REFNEFINGE, SANKRES

CcC ERFHEARNATRERPER/N, BATRRILEIERS
C FRERE RS
i dfic@coamc.com.cn HiE: 010-62299800 fEE: 010-62299803 15
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BRERVER R HE

REEEMIEIMENER, FHEWRKE 2024 FRES VR LB TR
#F (—H#)) —2024 FRFLMHTB/ETIGS (—8) 7 (UUTEHRA %
I ) NERSRERHA, FEXIERESARBN (UTHRA “XiT
ERT ) MZBEHAXK. TREMEEAFENEAEN, SHREFEITR. &
HEWERERFRERRBENBRENZ RN RERITREX S

BRERIF R BIE EMREIT RN RIS . EHRFTRSERT IR, K
BERFEREEMNEXZTTRERANELRERREFTRRE; TERRE
WRERTDEWIANAAREFENZRIERSR=EERZ MNP BT BE.

RIS SR N R A TR M SRR, SRS
HRERE TR RN EAAT S0, FRMIXER, R SRE e LR
57, AR BN ERRET SR

WMERETEXITEGEER KT RERNRIELR BRIV RAFRARER, R
SWRARMBEARBIERFBRIFITRER . WINHAREASR. AEEH
FREAN KB E TR FTRITH.

AHHBEAENBRETIRERSEHLEERERRBREENEXZRIIREBAE
MEAXEMNREREE, EZXFRXFHHAME . KT £ H Wk
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