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HE 2021 £ 2022 5 2023 £
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EM T 5025.40 7.7 5706.58 6.9 5728.43 59
%=l 3081.78 7.7 3314.47 5.0 3317.96 3.8
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FEE. BaflE. FERRGMNFIESHIENETWIEMER L TR 1.7%. 2023 F, &
AITEN. BIEFMEMMEFREFIEF W E T EMER K 0.9%; RM&HIE. 4R
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WiRHE F LK 12.3%, EBREER K. HFR, BEEFEMABARBIERA, MRHENERR
Bl EEmk. Btk RBLLE. 2023 £, FBEE TIKREMBAKEREEK 9.7%.
EMZERESE, BELAEMISEREBIEK 5.7%, WEEREEKATEIREIZX 57.2%.
2023 FREE THRKMIRE 574.7 27T, LE EFEM11.7 {27T. 2023 F, BESHTBIZE,
EEHEaERTER. BEINHLXTG. BNk 4 SAEBRFEMBESE, SIEKIRE “—
M=%~ =4&@EK. BHFRETE, 2023 FRELFMSFLEWIRE TR 12.7%, Hf{E
ERE TR 14.5%.
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Bk 6 WMESEEHTRA. HELHEHOERER (Bf: 27T, %)

- 2021 £ 2022 £ 2023 £
BE R BE iR BE R
BEEEERE 19083.28 6.0 20513.89 7.5 - 2.5
Hh: BE#FEFLRE 6195.61 2.8 551545 -11.0 - -12.7
HLHEERSERT 20373.11 9.4 21050.12 3.3 22109.57 5.0
BEERANTIZERIEA (5T) 51140 8.4 53817 5.2 56153 43
B OBH 18342.1 30.9 19777 7.6 197435 0.2

BRRIR: BEEAMBUTRAFER, RAESHERE

MHEERE, HHEERVAKENAERSEREE T HETRKRPEK. 2021 £~2023
F, GREEAHBEER AN ZIHRBAREEK. 5—7HE, BEERE. DRETIHIRES
BH TEBEMER. #HEMTEURRBIZREFTUREERR. 2021 F£~2023 F, B
EHLSHERSESTIEERG K. WHEEM EE, RN LEUFRSEMF, B3
MEBELE FFEHEK 18.9%, REXMK 10.2%, HAERFAMLLK 8.8%, IHBELMK
8.5%, HFmMELK 6.4%, MRIFHEEHHARBBILK 5.0%, RERMEEK 4.7%, AHKREH
MBI 3.9%, RFLTAIEK 3.4%, IRPRKIEK 1.9%, LD ARRIIEK 1.9%, HEH
TFE 5.9%. MHBIZRE, BEEM LTEHEKREY, 2023F, BEERTIUALEEN LS
EFE LK 6.1%.

Mt ORE, SRTREESMFNMERNABURSBIINMEGFRRNEZRERER, &
BEFIINAEREERES; BN, SERRRLTAEMN, BEENIINRSEENAHERRRZ.
HER, BEERMR S FEONEFIEKNRRERS. 2023 F, BEEALOS8A 11766.4
fzt, BHETE2.7%, EhiBE~REOEREEEK 11.9%, afAEat 026 ETRE
1.5%; HORE 7977.1 1278, BL#EK 3.9%, TR HIRZE 3789.3 1Z7T. MRS I Z 454
RE, REANEE. BE . £B. BX. BE. EHHXNATHXAIRSINZE, HBXIEL
BHRPIMERAK, £1603.7 27T, SRAFRZINEBEN 42.32%; NPRFMHAEAR S
#2023 F, BEAHL OB TR 0.2%; BEAEEOHEK 18%, HlAM~mE O1#EK 11.9%
EARME =R HOEK 49.8%.

KFEKEN

EELFERENRKEFGR, cERASLES, EREEAKESSVBAMEE,

HEBEELEXFMRL. FeeRE. THR. EVNEFEL. BFEHILAFH=L; BELED
1iE 21 g L AR B2 OR” |, BEISKHE “—HF 8 B, @FRREINRKX

M EMERTRRE, RiE (BEEEREFMHS KRBT NAFRIINE A
K <2023 FEEE ARBN LIRS , BEEPRREENEIRUEFER LEFTNE
R, BRSO EXIRML. ML ERERFERE, BEEFEEMALED,
IMRAEZIA AR, SERAERERFIELRE. RERERIR, BABGREFEEM
#Frmel. RHRERE. AREI. IRGARK. AR RFEAKRESAL, RET

7

5

R B S
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Hidlk: ERTEEXRTFRLZERFRO A FE 45, 460 47 F 100600 EM: http://www.dfratings.com

[ ¥


mailto:dfjc@coamc.com.cn

Eﬁﬁ%ﬁ@[&ﬂ%‘ﬂéﬁmﬁl‘ﬂ%ﬁl HAESWETSE [2024] 0319 2

IE= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd

FEFBIRLLSESRMI. AL M. XUOXRR=L, FELXFHR. FTEEE.
BEIMR EMEFESR. BERHOAF AL, FT1E “ANOR" ~=LHER.
MERBERENAERE, BEARLFX. FE (BE) BHREAZREKX. 21 s
LA EROR. BEHERERPFRAX. EEXPEETREXNERLHXEMNFTXERNT
MHEEUAREREANE <KEREZBRREZBH M TELRSENL « « “THOR" FEHK
HAIHES R PRXTEEWESETEHNAE, FEEEEEFLRIKRERKBIIEL.
Aok, BEEBRE <X TIXHFEEERAZHAESE KB MRESCRETREXER
METEL « (BEESREGZFIRXEZRANY « «CKFXRREEGH ymm@ﬁ
SERARLY M (EFREXTRUZHK=ZAXBEENESEL EXEEFELRAL,
—PREMRCBEELEFLBRKEMNNIRER, MWLuﬁﬁﬂLﬂﬁéxﬁiﬁéﬁ
REBEMERF, ROLELERN 21 88 L LA BB ORESNE, HENTIES IS X i
KR ERIKF .
BIRTEFEAF X ZER= A X 21 HEEE 298 Bz 0 X B BS B SERE LA K B2 (E S S
HHEHNMEAEESEFLRIEHINIEGE, RRBEELEFLREBNIRK

75 U
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75 U
TA B A
BEE—MAHMERAMBRRA, MFEPFEKE, MBESLHRE

SEBFETIHRE. ARBRREESEM, 2021 F£~2023 FEEEMBA SR,
BEERBRDRER, MIEEPFKkTE. BH, BEE—RAAMBUAERKS, EPH
WA E— R A HETRE AR LLE S 5IA 72.60% 59.49%F0 63.04%. BEEIEHKAETEH
EAERFEAEREABRA. TTRA TERELHERBBARTTRBAFER. 2021 F£~2023
F, BEEAFERBABRED, ABEE—RLIOHEMEVANLEES ) 27.40%. 40.51%H
36.96%.,

ExR7 BEEVBEAMRER (8 {Z7T)

mE 2021 £ 2022 4 2023 £
1 375 B A 4774.05 4083.61 4055.00
—AEREKA 2502.44 2455.40 2659.91
He: BlA 1816.87 1460.83 1676.86
E[FSA PN 685.58 994.57 983.05
BRMEESIA 2271.61 1628.21 1395.09
Hep: EEIMFERNEILKRA 2133.70 1502.44 1258.91
2 ERABAA 1592.00 1654.25 1915.12
MEUA (1+2) 6366.05 5737.87 5970.12
EEAARZEWA 87.79 138.63 168.61
It 75 B R A 2190.53 2175.87 2405.50
He: —HBEERA 546.75 480.32 581.10
TIREBRA 1643.78 1695.55 1823.40

E RBRERAET.

BRSOR: ERAMBKLTRER, BRAMBTR, Freugs
EEABAMESBWABR TR, NEHEIIRAATHBFERESBASZEI=TE

ENFRRNEEMEE—ENTHEM

BRMESWAZBEE VBB ANERARR, 2021 £~2023 FH5YBRANEEES )
73 35.68%. 28.38%F1 23.37%. WEABMNMEESTIERFNEFIMERANLILLEMNERTL
i ERESKA, HXEHFTEREEERRNZRmEE—ERHE!.

ET “BLARAZEROR” Ef. REMFRE-ERHMUINEIMEFEIRBEMEST
HER, EFER, BEEFERTPROKRNIZRF. 2021 £~2023 £, BEE LRHBBA
REFIEK. B, BEEEARALEVRATMRIFEK. b, BEEABFGFERA (RRE
) NXIFW AL —ENITE.

T
BEERAHTEIEARZFEK, VBBLREE—HK

MBI =— R A HKTFE BN+ BUFEE S B+ LR BN
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2021 F£~2023 F, BEE—RAHTMEIEMEZRFIEK. FH, BEEBRVEES
K53 A 60.38%. 53.35%K1 55.71%, MBEARE K. B, BEEBFEES T BE
ETKEER, TEATHIHXES. HEHFES.

E&8 TEEMBLMMER (B 1Z5T)

=] 2021 2022 £ 2023 £
— R AHTRE T H 4144.72 4602.47 4774.74
BNMHESIE 2903.71 2875.73 2641.48
EEAKRELETH 110.04 86.95 41.22
WHBRGRFTEATS 754.62 706.21 1131.13
Hop: —REHFEAR L 302.70 420.09 492.86
ETMRGEA 450.92 286.12 638.27

A RPBERZEIT.
BRRIR: BEEMBUIKSTHURE R, BEEMBUTRE, RATSWMERE

BUFRE

ER 21 B L ZRZ BN OR, BEEAXHEHTMNENERER RBBIHLEE
i, THEARELRRR. MAEFHRE. RMREAR, EXKBAIIAITERLET

fTHR BIERT, 2015538, 2BSHREEN, BERRERESR. IZENE
SR KBR51TEY , BMREFRERR 2\ B L2 BB OK, NREEHEHR
LZFE R, MRHMKEFLZBMIIILZFEELXUIREEEER X 2020 £, UIIEEF
SHZONEPRETREE L UHESNERELXRBUENEXDLESNERBIAT E.

R, BEEHMNESLARER, FIET (BEEEREFMUSLRETNINAEFN
WNEY . BEEFTHEMIREZR=F1TaITL (2023—2025F) » . BEEHEHZE
ZRRBAITHICR (2022—2025 £F) » SEMMEL RN, HREEEE L2 VENSR
BREENE, ERETWHRAMN. BFAmMEH. HH AR, WHRLH. BERQH
BB ELRFAA. RE 2035 F, BEEHEAXIEEXIRUNE U RELREN
Mz R B F7.

MEBEBERFRRRE, AfE&ELS “BIRR" , HIREZLFCHLE, BES 2022
FOREET <XTHIHRELFUHLRNETHE , HEIRELFMRELAR. SR
BRE. EMAERTELTE, BEEHALE S BEEMHEFRRTHNNERY « RBE&
RAEBRERGD FECR, FREMUERTERE. 2023 F, BEEAEXLE “WTRNRRERR
BB, MEIFT. RE. RA. ZERRE. EFNRESERTEERE, R 37 FEORS
B, BHBEEERELFLAR. ERUKNEANSH, BEELET KX TEMXFRESS
EXH#EE RCEP s S B> FERENBEVENIINI RS ENRZSHNE, BRELHPIE
FRERRLDER, BRERSEREORL. BT, BEALFTERRHNALTR, HINE
RERY, EREBABITERNRL

BEEBNESATRE, BNERERERS, BRftEFEERITE

? M AR AL TR RN/ — R A L ETRE X H X 100%.
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MBIFERIERERE, BREBNEERBEKESARL, EBRIE CPEARLNE
BUREEAFFAD HHE, RARNKERXBSEER.

ABREREAFERATTH, BEEEEXRBMHALF. FEHLHTS. BN ARSFEAIRE
BF{ER. B, BEEABNILERE. BREFNHELZRAITT AMMMEBIRERITIERN S
HAXEENEEREERNATM EAFNE, BNEEREANTES, BINERERS.

EBNRSHE, BEEBNRSERERITE. REEITEN MEH MESR X
TR B EHRSEENERLY (B% (2014]) 435) , BEEABFEAT (BEEAR
BN X TIRBA GRS EENSKERELY (i (2015] 555) , METHRESBNIERS
EENFEER. 2017 £, BEAARBUNDRTRE <EFBDRTRFEIR T BN R
SREN2NEBMRMBERY (EHE [2016] 88 5) MEEZEBFMHHESNKEN2LBERE
2R, RATERBNMGSEROS/NE, #—PRE2BFMERSEENNENSLETIE
. 2017 F, WEEMBTHES T BEEMEBET X THMIF LR LK RIE K S % 8K
ERH L BN TGS TERBRADY (AMfE (2017] 41 5) , BXARKARIE K@ S56H
RBEKEEPHABAEIGS, fEERXRIE, BFEHEHDRE. 2019 £, BEEBUTIR
RSB MRS XM EBSRHERE, ZRMBERARSERE, WEBNSGMETHE, BR
BHRMASIEE, REXREE, VLB BRRMERS XK. 2021 F, BEAY
BTHAT <BRNEIHRFINEREHAEREME (AUfHRE (2021] 505) , ERNBU
EFHRFHNEREHAXRT2ESEAHPERE, BIFISHZOTE. SHEFREE. F3siTh
2. GROHNER. WNERNASHT, HRAGSRESREIRMERR@. 2022 F,
BEAH—TEIEIMEABN EIHRSARATIG, (RHLTIGFAEREM. 2023 F, 13
BEEL G RREEMEMABARSRODEERLTINE , BT TGRSR BUEENS ,
H—PREHEBAFHRS EEEE

BUR RS R E=1RRE N
BHABNHESABREKRR, ERSHREHRAGE, FPERENRN

HE 202 FRK, BEEBBNGS RN 11690.12127T, BEEEEGK 15.34%, HA—HKfk
S RE 3403.62 12T, TG RE 8286.50 27T MRFFRE, BEEE AR TEREK
BRSO 2 EBUNFERS MG 2317 2.2%F0 97.8%. BHAZR , R & BUF R 55 BRET 12201
27T, BHS REHER TSR

MEIBFSE RO HE, BE 2023 £, \Ed 2024 £~2027 FRMHEZ MRS ELES
A 7.4% 5.8%. 7.8%H 3.9%, 2028 FREFEIHBNGRS LR 75.1%. BHEKRE,
BEABNGSHREMNENEE, KRENENEN.

MEBREREGINE, BEEENHGFIEZERTEMRBERSARMMESIH. BEER
FSRTHEEIR. RBich. TS RESESMAMKFEEME. 2RMIEES
F A 3562.21 {27t 1503.33 127t 1108.14 127t 1306.27 {Z7tH1 493.89 {27T, &itaLbik
68.21%.

BEEABNTERRESTIERA T RAUTRERKANBAFEESKA, HABETLRTH

HE%5: dfjc@coamc.com.cn g : 010-62299800 f£EH: 010-62299803 11
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DBNEMERSFHTRSER, SHRENIRE, SERSRKETE

MERRERE, BEEBNTATFEEBENRSNESEEZRE F—RAFETTERARM
BRMESKA, ERESKERE. 2021 £~2023 F, FEEVBEBRANBRRSHNES
BH 2 7M 0.73 f5. 0.57 8M 0.51 fF. ERY, WEEBUF T LUBN L ITH T BN FBRLE i3
HITHFERSNER, —ERELERTHRENIBET.

xR BEEBNRFERERN (84 1Z5T)

IE 2021 £ 2022 £ 2023 £F
B 6366.05 5737.87 5970.12
B RS R 8665.28 10135.35 11690.12
BN /B RS R (%) 0.73 0.57 0.51

BRSRIR: BEEMBUBGCORER. BREEMBIEAERS, BRAMBITRHE, RHSWER

ZRIBEEEEFHEUMBSISEFIEKOENERRARE, EFLREBENRK, M
ARRBRFREIGIOKE. s, BREMREERTRS, dBEALVZERL,
ABNRAEEERS. T, BRBRRFAULTREFRE, CAREEMBBRANATERRES
R T IREE.

REKRE, £ETREHABNUEHRASARRA, REELHRITRAGE, EPEN
EABUN, KESBIANBESBNERENRE, SERISXKRATE.

FH RS RITRE S

FRBHAABEZE —RALAMEEE, FEE —RAATMERAN KL RSN RERE
RE

T

BEEBNLITHAMKRSERRSNABEE —RAEMEEE, U—RLIAMERA
ERERERIR.

AR LT RN 114.9960 27T, 2021 F£~2023 £, RESH T —RALMEW
AD B ARG R R TSN 21.76 5. 21.35 550 23.13 fF. BIARE, BEE KA
MERAN A FSEREENRERZERS.

B 10 AHtfRFEERERR (B 25T &)

=] 2021 £ 2022 £ 2023 £
— R AHTAEUA 2502.44 2455.40 2659.91
— R A HTREUN/AHEF TR LT 2R 21.76 21.35 23.13

BRRIE: BEEVMBTRERATSHNE, RHTSHER

&t

RBLEWINN, BEEERELXBX =IWIRGMELORS T EEGMFN RIS,
AR EFERIRBE T EF RN, BEELFESEBAT2EH LKE, MFEREFRFEEK,
RS BFEEMAML T ATSH TR R S ml R RS
A, ZFERFENRE; BEE—RLOEFTEBRAMBRRKX, LFEEFEKFE, WEEAR
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B REABNRFSHRENRIGE, RFEETERITE, SEGSXRE; At
FPNBEE —MRAHMEEE, —RAXFTEBANERGENRERZERS.
RN, AASBRBXEE, BEELTIIEEERS, @FEKERNTIHERRRS;
REEBNMESBANES Z EH ML HiKSRENERmEE —ENHEE.
ZEON, BEEBNELHFMNENIE, AtRSERARIAFLFINENZIE, &
LX) PEARAE

#p%6: dfic@coamc.com.cn i : 010-62299800 fE&: 010-62299803 13
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RAEEWHEFF [2024] 0319 =

B —: BEEIELF. MBRRSEE (B Zx. %)

2= 2021 &£ 2022 £ 2023 ££
XA EBE 49566.05 51765.12 54355.10
BRI KR 8.3 42 4.5
ABXERE (o) 118381 126829 129865
=REIER 5.9: 47.0: 47.1 5.9: 44.7: 49.4 5.9: 44.1: 500
Tk g An{E 1 9.0 4.9 3.4
B 72 5 1R AR 6.0 7.5 2.5
HLHBERTERT 20373.11 21050.12 22109.57
peidae] WP 18342.1 19777 19743.5
WHEER AR ERA (5T) 51140 53817 56153

T BERR 2021 &£ 2022 £ 2023 ££
> VAES T T ON 2502.44 2455.40 2659.91
FRIBAA 1592.00 1654.25 1915.12
BURMES A 2271.61 1628.21 1395.09
EERAZERA 87.79 138.63 168.61
— R ASTAE T 414472 4602.47 4774.74

RS IElR 2021 FR 2022 FR 2023 FR
BUR 5755 FRER 9754.20 10998.20 12201
BUR RS REL 8665.28 10135.35 11690.12
B RS X 136.12 176.64 195.82

E AFRBENE RN, MBRESXEEYFTZEITT;
BUNRS R=BUS RS R=t T3 55 R (—RLIAMERABUFERESBWA+ ERIBIKA) o
BESRR: BEERITFE. MEBIURE. 2021 £~2023 FEEZLEREFTNELRAT QAR BEEMEBUT

HpR%E: dfjc@coamc.com.cn
ik AERTEEXMFFLERAD AL 45, 46, 47 2

HiE: 010-62299800

f£E: 010-62299803
100600 EM: http://www.dfratings.com
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B —: HABRRESFERFEFSREX

R\ BER 250 F 2015 £ 3 B 4 B&AM KFisf 2015 Fiv B BUF— MRS &7
ERVEEDY (MEE[2015]68 =) « «KTFgF 2015 F BT RS &7 LIERIEEDY (U
FE (2015] 855) , MABRRSERAREFRNDA=ZFAR, FSERIRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hri, AAARAH “’ HFSHMTHIE, TREASHE
RFAZER;, AAREBRAA “+7 % 7 FSHTHA, ZIREAEERES THRTFAER,
FSEXWMT:

&= EX
AAA RIEREMEENRE, BEEARIAFNEFRENZN, SHXRRIE
AA RIEHREMENRE, RAFMBFHRNZIMAKR, SHXLRIE
A RIERSRNERR, R ZAFIZFRENLN, FLANKRER
BBB BIERSEN—K, SAFLFELMRA, FARKE—HRK
BB RIERSENERSE, IAFLFTELMER, BRSFANK
B RIER S MR N R AR F RIFEFTE, SARKRES

cccC RIEFRF R NRERE T REFNEFINGE, SANKRES

CC ERFREBANTTREBRPE/N, BEATRRIEELRS
C TREERRE
B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803 15

it EETEFEAXWELHESXERERBO A E 450 460 472 100071 B : http://www.dfratings.com
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BRERVER R HE

RFEHREBTERIMENER, KHSWHE 2024 FEELBN RS (—
ETH) 7 (UATEKRA “ZHEI ) NERSFREZHAN, FEXI5RES
ARBUS (ITEFRA “SHEMR" ) MZBRIEXE. TR ERSRN
BERED, KBREITR. RI7SWEERSRE R E BB Z R
BRERIFRN -

BRERIF R BIE EMREIT RN RIS . EHRFTRSERT IR, K
BERFEREEMNEXZTTRERANELRERREFTRRE; TERRE
WRERTDEWIANAAREFENZRIERSR=EERZ MNP BT BE.

RIS SR N R A TR M SRR, SRS
HRERE TR RN EAAT S0, FRMIXER, R SRE e LR
57, AR BN ERRET SR

WMERETEXITEGEER KT RERNRIELR BRIV RAFRARER, R
SWRARMBEARBIERFBRIFITRER . WINHAREASR. AEEH
FREAN KB E TR FTRITH.

AHEHBEAENBRETIRERSHXEERERRBREENEXZRIIREBAE
MEAXEMNREREE, EZXFRXFHHAME . KT £ W
(http://www.dfratings.com) i ERI TIEEMEMEE ETFUNE, BEXZS
HFT s SR R R AT 8 R EE TR E SR IE A FF BRI A E

sH e

HpR%E: dfjc@coamc.com.cn

HiE: 010-62299800 f£E: 010-62299803 16

it EETEEXTNEESHESXELFERP O A E 45 460 47 F 100071 BM: hitp://www.dfratings.com
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