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BAEERENEIL, BIRBRAESHITIRE LRI EME RIS F I, R IPHRTHR
ME=FFHALRAK N AN TR,

AR RIRBERETRHEMN BB/ HELETIIIMRHBHES, AREENEZEN. XM,
M. TEMEBRRRERGN/HEBTOR, KTESWRREXE. TR RRMHER
WXIFRERHITEEEENZEDINT, EFRNELHRBAN/RRGHRENESEEE. B
SEME S R MR S BRI AR

SAMENAZIERNERERARANE=2ERR, HIEENEMRENELHEN. KHE
WA EZIT AR/ SIRAREENEMRERABTIIE, BRHMEAREZENREITHIRE
MRKFIBTTE.

bAREBEABRER, EXIRINEEHANER; AIFREREZHA, RHEHAEN
EHREFTER . TEER. HESR. PIEITFR. BINFRFRE, BERFUALR.

7 ARENZFENFAXMAFDEEARTEWAE. BRERENTRSRAES, TG XiF
MNEEFEMAEAERERDTEWHARN, FRATLAITHREFMEIAFIESI S EHEM
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024 FEEMTHTBNBRALTIHGS (TET—H) ERTRERE

BRI B ERER R A WRAK /NARR G

20245 ER AT BNERMELHMEAS (T3)

AAA 2024/11/26 =8
20244 EREH S BNERAETHES (+—5) 11/ kT £
EHER PR

ERENTREFDASLE EARLSEETE | syvsmn
SHFRE O R A RSN R A, RS

—IRIRRR ZRiBRR RE (%) (=25

ERIRG T ARS il _ >
ERESFRRATES DIFKT, MR T S BXEFRE 50% 50.0
% AFEENEHRCIAESHNIWAL, R KN GDP & 20% 12.0
RAF el ERRRMBE, — == WIEHLRE. Aty GDP 30% 27.0
yEzE N fn /N4t S B =
BEE ﬁﬁl_\/\%ﬁﬁinfﬂ*ﬁﬁ*,éij&%AﬁIg PyN— 5% 550
IR ERSY ; BUNHRSERHREMR AT, B
FREATE. e LGN 15% 105

BUFEES A 15% 15.0
BRI

MEB%RE 15% 10.5

BUF RS - UEE]

RERK

RHEMR: 2024 FREGMSEFERELTTRS (T RS EERE - —14
2+—H) AREE %
RTHAL: 223.0000 1Z7T (+47) « 223.0000 {27 (+
— 1) ” * PMEERRIR (BCA) aaa
RITHIRR: 15 (1) « 305 (+—#) SMBXIFBRTR 0
EANBIR: MRRFEXN, F—RER, BE  jppEngs AAA
TR BREA S R E RATRAREETES TR L ERRTRENE, TSR R SR ES

TR R

RREHWINA, BEEXMUABIE. EFLNRE, WBEARE, SAHRFNEATE; AMRSFNABESBHTE
SHEEE, BFTESBANARESNRERZERS. BN, RESEXEE, BEEALFTEKARNIHERRRS;
BN MESBAGFE—ETHEL. G691, BEEARBNEEFSHENRE, SHRHRSIIMTEENHNXKERIT.

b= EEA LIRS AIE Bl Ry TWE RS
GDP 28 (1Z7m) 54355 92069 82553 55804 47051 32200
GDP #5% (%) 45 6.0 6.0 6.0 5.8 4.1
—RALMERA (1Z7T) 2660 7465 8600 3692 3939 3060
LRABAA ({27T) 1915 3941 1987 - 4407 -
BEMEESBA (Z7T) 1395 4925 8363 2885 2305 2115
A BAFRS R (Z7T) 11690 27521 22886 15626 15713 12711

E RPBIRFHIN 2023 F, HIERAZEHRRITAM. FURERSE . MBEMEHTERSEATFER, 7 7 ARREEEE, RHSHmEE.
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FEBIRE iR
REALEFEMBUEIR (8fi: 27 %) EEHEfERR
60000 10 %A 2021 £ 2022 £ 2023 &
8
40000 6 R4 RE (Z7T) 49566.05 51765.12 54355.10
20000 4 ZFBKE (%) 8.3 42 45
2
0 0 AR £ B E (7T) 118381 126829 129865
2021F 2022F 2023F
s GDP ({75T) T GDP##835 —BRAHETREWA (Z7T) 2502.44 2455.40 2659.91
FERERFBRERERBFHREE (#f: 727 %) Hep: Bk A (127T) 1816.87 1460.83 1676.86
15000 200 EZHBBA (25T 1592.00 1654.25 1915.12
10000 BRMHESKA (Z7T) 2271.61 1628.21 1395.09
100
5000 l I WEBRES ST (1Z7T) 8665.28 10135.35 11690.12
0 0 BRREE (%) 136.12 176.64 195.82
20214 2022%F 2023F
— S BUES= SE RTPMESIERRE T, NERAS N AV EEERREE TR BERE S .
SRR BRAKHAR. MEoREE. MEGIEIFER. SitESREeanBTS.

B ERESERELAMXFUESMER RS TEEEMENRAMRSE, AREFLRRERTHENFMT

B ERALFSEATEES KT, EFEREFFHLK, ERUNHEE. BFEEMABEIAIESH T
R e mll h RIS L, REEFLAMRE;

B ERE—RAHMEBRARERK, L5EEHKKE, MBSEIRE;

B ERABNGRSHRENBRNGE, REEREFIERITE, SHRBRERKRAE;

B AHRBREAANEEEENERESTEERE, BNEESRANRIGSNRERZERS.

KiE

B BELALINERERS, FEKARNTHERRRS;
B RELSBUTMEES WA S Z B =Mt T im0 % A RN W mEE— ERHEM.

PERE

TR E L MMBIR A G EARERE, BRRFLTTEERE, HRREARE.

WRITERAEE

<HUTTBURE AR T A R AR (RTFLO01202404) »

BERRER
R B RREASER  IFRHE MB4A WR G ERER WERE
_ . B AR R e
24 185 39 AAA 2024-11-01 KTH TE (RTFLO01202404) » B ERSL
18 3822 01 AAA 2018-04-11 B S HFBREGRESERITEITE (0156) > EREX

E UERTREERTR.
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EAHER

BEENUTRERBAEMSE, MiEFEAESEE "N, FRILSIIHMSE, AE. &
EETHEEET, AmS] AE8EE AESAEEREHEE. BE 2023 5K, BEETEY
MR (&1 MTRIESIT) 31 AWEX. 11 ABEEmM 42408 (B€18) , HiEE
PEEAXRK', ERBERMNT; MER 124 AR5 K, BEER 13.6 FEHTXK,
BEAO 4183 HA, BEARBELEN 71.04%.

2023 £, BEE KX A S1E 54355.10 12T, BELIGK 4.5%; —RAHEMEWA (R
FEIIT, TE) 265991 {25%; —MAEMEL (RFEH, TR) 477474125t 1RiE
«2024 FREEARBNIERS> , 2024 FREZE MK A ~SEIEK 5.5%EF.
BE 2023 FR, BEABFRESKRE (REEIH) 811690122, HP—RHESREA
3403.62 27T, E{RSR%EN 8286.50 1Z7To

BERALERAEAR
RN

2024 FREEAMPTBNBAALTIHGSE (TET—8) OUATHR “F#thss” ) ik
fT/2% 446.0000 27T, mMAEKABEEFRMERS. ARBEFLPRMLIT, LITHR.
REEANELXIFELTER. AtFFLITETRIERE2ERTEGSFTIHMILSZ S
s mizmRiE.

FFEFRENABEEBRNEEETEEE.

A&k FHHEFEITHR

a PY=
BB ROAR BAMAR R
am

FEIRFEXIN, B—RIER,
RERFIEEAE &I
FEIRFEIN, B —RIER,
RERFIEBAE &Y

2024 R LT BB A TGRS (1) 223.0000 15

024 BB P BNBRMATIAS (T—#)  223.0000 30

&t 446.0000
RERE: BREMBT, RHSHBE

HERSAR
FHESFEERSIATERFRRMESS.
RMETT S BRI

ZEMETVRHERARER, ARTRUKOE, 2024 F=FFLRFEKTT, SIEOE
BFREFNBRRERRETEER

=% ¥ CDP FLLigK 4.6%, BER_FEOX 0.1 MESR, BEEAFEaTHMY. 5F

' BBREARERT 2013 £ 7 AREHITERRTEFLLEENR, SREEEENHETHREERR.
P AREPEREEMBRSE. BRHRS DR EEIT.
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MEZFRRER: —BHEHMATIESIRE, FHENRK, BHARESSLTRUKT
BRE. ERNEENZ, AENMMETHREE T, BREBELTE, REREEALEK.
XSHERNERAFRTE @A —LMLE, FEEGANE=FET VA FZETITRR. 90
KERRESFTE. R, “FELREERLRERM “‘Fka” , R HEFELEXEDE,
WX RFIEKEER —ERN. ZFELFETHRRARD: —ISXIMFOE. BRIAE
H O FSN RN REIB R R, = FEE OHE LB EAT 6.0%, R_FEH—DMR. —
EETGFBRRBERIFHNT, —FESEAFE LA FNRFEERRFEREKE, FRE
PR RS LB,

BELE, BI=ZFE GDP RitELLgER A 4.8%, RF LFFM 5.0%, THEF “5.0%
AR EBKEFNEENR. X29AREE “—HFEEER NEERR. B “—#
HEBR ZHER, ZALFHFTMRBEITRREENRE, WEE CDP EEFHE 5.3%
M. XERESSF CGDP EEE 4.9%4FH, BBEATHFEVFENEFILEKEIR. EE
&, 2025 F2FERHEBBURT B =17 i STIARE -

9 AR “—HTHBER HA, MIUTEE ANENRE" , MRS HRS NG
U, BRFRAFTHXSHERENDARE, BRRREORABEK, FEEERA
)

ERBETHMERE, EFBREATTENSRT, 9 B 26 ABFHRECAREW,
B CUMDFETHRLHNEARER | BR WOEBEEER |, ERRE R
BEBFTHIERER o B, 9 ARRTERRANEREEE, THBRENILEER
BEHRAE, RUFIAATHLHTR; MEEEDS “—RIMEMNEAME NS AR
PERERRIERS | LTHAIEEN 6 REGAMETER, THEARASKBRES
HEMELRAET; FRNZH4FITBEL> ‘OE%8" REENRE, & 10 ARMEE
B, HERASHN EERE . BELE, KR ‘—HTHEEE SERKA, §
B HBERN N ERENTD, KRR RN EREETRKIE, BRE0
TR EMEFIETHER . Tt BB . FHBRAE. H3R%IR
ERAESHETERAZE.

i X 2235
H X ET R

BEEHMALFRAMR K=ANHR=ANTEXE, SE5EREHEE, ERELEHK
FUESNHEH AR T ERAHFNKURSE

BEEMAZFLAMXK=AMK=TNTEXE, S8EREHEE, TEIKEHFEEF
K E XY, ERELZEBR=VRESMEEORZ FAAERENRAKE. KIETER
(R EIR, BEAN QI MO AR BNERERR, AERTEREHMXENN
RAFTIER I R IFEF— R EAEENRREN . BESIINIRALEKMIREX,

PBBARARXREATERAR, WEREHEHROEANBK, BIL5kR=f. KZABIEFRAE, A5685. ASIAMIINS AR
FEEMER, E2EXREEFARBRTPLATERNE, RMEAEZRAE. BEMEXRNERRNEEZINEFAMAT.
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HERERERBAEIMIEN EEZEE, ARIFFERSIENUZR. HEIBEXR
MIEEZRETEAEEEZER.

EAERIIIMNIHA I RANEETL, REEKEEIAREFRREITE. BEH
m, 2023 &, BESHKMBEEZE, @M. EIHAHIH “—NAER" , B EN. BN
SR “HNREZEE” o 2023 F, BEKRBIZERIRIX 45740 A8, WIHEHR “ZHN
BHEENESR FEARENZEELEHRRNIEN, BRABMNRITBEEEE 6168.59
NE, 841 E (. X) @WEM 1S oM LESRERAK. KEHHE, BRESWRBEITE. RN
BTNEMAE 3 MZIERAE. 2023 FEITrEF-EMERE 500 MEMMARENT, SMERFTS
Bz, fTB7T Bt EEEE. SiahE, BEERERMNKEA. BEEEMRMNE
TI=KFENZ, URRRERL. ZHEPEMEETES L=1NEREGBNG, VIHBERERS.
BEESTUFREGEE. KK JIBBRRZHRE, ZXARZEMNEHRLE.

EXNINZRE, 2015 FLsk, Pty (Bi7) RITF{T 1300 %%); 2018 £3 B, H
EERERBIAE “—H—8B MAEEEGHREERM; BEIW. BEm. Bam.
FEMT TETMEMN AT BEE ST . PEIFIR ‘48" MEANRTRES
5 “—H—B BEAERRMXMAR, FEEEERAGEIAAZESE 4R BNEE
X . 2018 £k, ME@&&%“%%ﬁf”ﬁﬁE%%ﬁWAE%m&m@ﬁﬁ\m
MARERBESE FEIE T —RIIME. 2023 &, BE ‘#4615 BHIHE “KXI LW
TREET—IAMER EL,“%%@i”A%m%uﬁa 116 %, MEREKBELEK 43
PMERFMMX 131 MEOMEME. 2023 F, HEE. PIELRUFMELRSER X KHLER
BiIR, WREUFVER. BHEE. BEEENNESENSENE; PE-S7ERHRAK
MelcEEE BRIET, ASRERREMHMSLAERHZE, 7B (B#) BAR
SIRE XK ERFSIOEERFER T REA, FritlSEE0I24E 26 H.
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. QTR {
f ra

i o Mg oM

a n -;"'--"l-"

e Mprgs L

3
) s f,, a s fn‘" o
s A
2 ZI M a

r’ @
i T ol

el o i
=e LEE

e
L b iR
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REEWLE, BEEV CREMEES, MEFE, CRBFEEHIIAZEIEEENA
FEKBERRMG 9%, HgEy ™= 157, £BF ™25, FEBEH 7 73 M. KU
BRNEEEREFENBRARESRN, SFEEFAXUEBERREFERERL. HRXAE~EE
TH HRERRFSHAMRAER T HFRMALAETERKF. KEL. BRLFFEE
EFrRFS %, oh, EEEENITEE LRRERE]. BREHEREIM. B LB
SRMFZRBEBHE T REE S MRk Mg

BXSE

BEALFSELT2ED LK, EEREFFEEK, KELFLNRE; E&H
FHERNRBEFERKEFE—ENT L

BEELFSENT2EP LK, BEREFFEILEK, LEEFXLNRME. 2023 £,
BELMXAERER 54355.10 27T, £2E 31 MERITEREX FHESE 8 L. AKX H
BEAL. B, BREEMXREFSEZER 4.5%, KFEERGAMOTT.

RFHXEFSER—ZREER, 2024 FR=FEREE LMK A~ EE 40191.921
7T, BATLLMARITTE, BEEEK 5.5%. B, E—F g m{ERN 2019.92{27T, R 3.6%;
B INER 17904.32 4258, #4K 6.5%; ==l g MNE N 20267.68 12T, &K 4.7%.
BEEME L TIEMER EEIEK 6.9%; BERFRARBLEEK 32%; A HERTES
B 16984.18 27T, BB 4.5%; #HE OB 1.49 H{ZiT, BEEHEK 2.7%.

Bx3 TELAHRES~DE. BEER (B 27T %)

HE 2021 £ 2022 £ 2023 £
HE R KA I #E I
WX A= BE 49566.05 8.3 51765.12 4.2 54355.10 4.5
AR EF~REE (o) 118381 126829 129865

BRRIE: AFRNREEEVBTRE, RTSHER

BERLHBREE, BEESIKEZENEFRBENEE, MR FMAMLKEFK
EEBRR. 2023 F, LTREZEEHKNBMNT. RNTHENHHRRESSESITARE
BEEHMXAEFSENEER 61.00%, MitAMLXHNEST. =HHMEETL5T 58194
AR

Bk 4 BEEEASHETMBRA~SBEERL (B Z7T. %)

LR 2021 £ : 2022 £ : 2023 £ :
BE b BE b BE b}
wmNT 11324.48 8.4 12308.23 4.4 12928.47 5.2
RN 11304.17 8.1 12102.97 3.5 12172.33 4.8
Eim 7033.89 8.1 7802.66 4.4 8066.49 3.1
EM T 5025.40 7.7 5706.58 6.9 5728.43 5.9
%=l 3081.78 7.7 3314.47 5.0 3317.96 3.8

S PRERRESEAEEAMEATASRIANK, 2016 F8 A, ESKEEH (EASRXTRREERRFSERTRNME> (EH[2016]1433) ,
BREFZREANEFLR. LMK TERAX. MARKE. RERREDENERFRES.
¢ ZRMR K BT LR STHE. REE. I TEANERE.
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Bk4 BEESMETHEKE~SEER (B 27T %)

LR 2021 £ : 2022 5 : 2023 £ :
BE b BE b BE b}
=B 2953.47 58 3110.14 3.1 3007.10 1.8
HHT 2882.96 6.4 3116.25 4.0 3070.73 3.6
TEmW 3151.08 13.3 3554.62 10.7 3807.33 8.6
2R3 2117.58 6.5 2211.84 3.8 2270.00 5.0

HRBRIE: AR, RRSRER

FEAr 25

BELCSEADIRES. BFESNEHEIAETSNIL~E, MRS
ARRARS W= 5H,; BEEFTEFNE KOENESRARRS W EFHX= I KRR,
ARSI KAIHTS |12

MEFIVEHRLAR, REEACERUE_FUIME=~UHEN=LIERF. Mr=llds
HMRE, BEEAZIRFIEHE 2021 £/ 5.9: 47.0: 47.1 1FE K 2023 £y 5.9: 44.1: 50.0,
FI. SR RENMMREFLARNIENE.

xS |MEEIRFIEMESR (B4 {Z57T)

me 2021 £ 2022 5 2023 £
FE—rAEmE 2899.91 3076.20 3217.66
FEZ A ENE 23319.82 25078.20 23966.43
F=r=EMNE 23346.32 24955.45 27171.01

BRRIR: AFFER, RITSmWERE

BEEFAREEEN T AR, EFERIIVEFLRRR. 2021 £~2023 F, 17
B TS INERFEK, BEH N 9.0%. 4.9%HM 3.4%, 2T 75HE, 2023 FiEEEMNE
FEE. RatIE. HFARMMFESHIENETWIENER L TR 1.7%. 2023 £, BZ
AITEN. BEMEMEFREFEFWHRA LT IIZNEREEIZK 0.9%; RabE. 557
ARifpAFESE, ERERKRTRESH. KMEKH. *BREANLRSHARRAMBAEL. B
TrymE, 2023 &, BWESETWIZMERLLIEK 7.8%. 2023 &, @EEFEWIEINE S
X4 SELLER 32%.

EERBANEMERENETUNERT, BEEKRNEEHRE, HedFAsEEES,
I SRR R EFR, BEREARENEEERRSE W EF X UIBKER, KA
LRSI HT 5% . 2023 £, SRORBIE W INEIL K 0.6%, K& HIE I EINEIEK 3.9%.
2023 fF, BEEAXBUFHTEEBFLEVSLEE2ES =M, TIEREHFX=1=ES
METWF=ELLE 28.3%. 125 3.4 MEH S

EFER, BEESE=ZFLLEER, UWIR. €. RiflLARKMIRS LK A#ERHX
ZRERNEZNE. 2021 £~2023 F, BEEFE =/~ WIENEBERFNE), SHKE
BEMLEERDEK. MRV EE, S THEETENIAZBAERNN ESERNRMERKS
Z, BEEYRLENLRRE; 2023 FRELEXIRYEZREE 178820, wYzhBEEE
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1223542 {Z N ; 3@k CREMERELLIEINE TR 2238.42 25T, BEEEK 7.9%. £
BT, BESBUFERAXIASRMIATEE T X ML RE,; 2023 F5R, BEE SR
AN EREFRREN 8102113127, BELEK 11.1%; BN AR ETRAF 171 R, L EF
BN 2R, BWE28477.611Z5t; BRETAR 1R, BHES281Z7t. kiFlmmEm, 2023
F, GEEEFRAERE 17224 5 AR, BLHLEK 256.9%, #FENKFA$ 57003.58 7 A
R, BEEIEK 45.6%; BRI 6981.08 27T, K 61.3%. B~ E, 2023 F£EELRE
=V AN{E 2552.45 127, EIEE TR 4.9%.

R’E. HBEMHEO

R, BEELFEKIBERERFND, BERCRBLEFIKR, TEREXE
ERFHRENTREKA, BEFRREAR TE, BEELFIORERS, BYRZFH
AXNZFEKNTRERS; XERREELEN, BREWIMRIARNTHERRRS

EFR, BEEEFEKIZERPRENR . BEESHSBEERFRETEEFFIW
RARBHFFLIRFE. 2021 F£~2023 F, EERFREIGEAREE. 2023 F, BEE L
WiRHE F LK 12.3%, EBREER K. HFR, BEEFEMABARBIERA, MRHENERR
Bl EEmk. Btk FBLULE. 2023 £, FBEE TIKREMRARKEREEK 9.7%.
EMiZERATE, BELEMISHERABEK 5.7%, WEEREEKPITEREKIEX 57.2%.
2023 FRREE THRKMIRE 574.7 27T, LE EFEM11.7 {27T. 2023 F, BESHKTBIZE,
EEHEaERTR. BEINHLXN. BMhk 4 SEAEBRFEMBESE, SIEKIRE “—
M=%~ =Z&@EK. BHFRETE, 2023 FRELFMSFLEWRE TR 12.7%, Hf{E
ERE TR 14.5%.

Bk 6 WMESEEHRSRA. HREELOEFRER (B 25T %)

e 2021 4 2022 £ 2023 £
#HE IR HE iR #HE IR
B E R =R 19083.28 6.0 20513.89 7.5 - 2.5
Hi: RHEFERE 6195.61 2.8  5515.45 -11.0 - -12.7
HLHEERSERT 20373.11 9.4 21050.12 3.3 22109.57 5.0
BEERANTIZERIEA (5T) 51140 8.4 53817 5.2 56153 43
PO R 18342.1 30.9 19777 7.6 197435 0.2

BRRIR: BEEMBUTRAFER, RHSWEE

MHERE, BHHEERBAKENRAMRSEREE T HERTRIE K. 2021 £~2023
F, BEEUHEERADUIERBARFEK. Z—HH, BEERE. YRFTUNREL
BT EBEMER. HEMTEURRBIEMETUAHEIR. 2021 F£~2023 F, fFiE
BEHSHERTELTUEER K. MHEBREN EE, RFULBEVFRSETP, BEMS
MASEHL FFHEK 18.9%, REXHEK 10.2%, FEEFAMEREK 8.8%, WHLEK
8.5%, HAMIIEK 6.4%, MRIEMREHAMIIEK 5.0%, RHRMEIGK 4.7%, HHEF
MK 3.9%, P MAEHEK 3.4%, REIEEK 1.9%, XU NAMIEEK 1.9%, KEX
Tk 5.9%. MHEZHEZERE, REEN LZEEKREY, 2023 F, EEERFUILEAM LT
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ERE LK 6.1%.

MBHHORE, SETRESMIFNMERNERURSEIINMEFRBHNEZEKR, B
BERFIIARERS; BN, SEFRRETAENE, BEENINAZIEENAIHERRRS.
HER, BEERYR S FEONEFEKNRRERS. 2023 F, BEE L O350H 11766.4
27T, BLTR27%, EHyBE~REOEREEK 11.9%, 8FHAEREOER TR
1.5%; #HORE 79771 {27T, BLEK 3.9%, SLIMR 5z 3789.3 27T MR H IR =L
kE, BEEWEE. KB« A8, BA. HE. EEMXNAEBHRARSIAZE, HEAFER
BHRPINZERAK, £ 1603.7 27T, SRAFRPINZEBEN 42.32%; NPHEFMAEAR S
Z.2023 F, BELAHL OB TR 0.2%; BEARE OEK 18%, HlE AL OEK 11.9%
\HEME PR HOEK 49.8%.

KFEKEN

BRAFSEHENRLEFRER, 2EKASELER, EXEREAKRKESSILHAME,

HIEBHLRTMEL. TR, PRH R £VEFEL. BFESHIRFNTL,; BEEEN
1iE 2 g L AR B2 OR” |, BEISKHE “—HF 8 B, @FRREINRKX

RIE BREEERAEFTMHSLARE THEDNAFMYNEY ML <2023 FRELEARK
LIRS , BEEAPHBREEMENRUEFER LEFNERHRE, EATHAHSEX
MR MR RTHERE, RESFEEMASLES, MREERK=LER, &
RN SEES SRS REREER, MABEREFEEMET . SR EHIE.
AL MRGARK. ARYR. RFEARES= L, REARFEARRISERMI.
A B SRR, BEERNHMR. R DRRR. EMETES. BF
BEFTRRFNF, T “RNEA7 Pl R,

MERBERMIENBERE, BRAEFRZFX. fE (BE) BRARAZFHARK. 21 #E
Rz OK. SRERPREX. EEXARTRERMEREFTXBMNITEKEZIRNAR
HTEHUARERENE (BRLREEZFEH BB HLRSEML « « “THA" FHEH
BTG REY PXTERNHSHMHENMLE, EEREELFTKRUERERKBIIBLY.

KRR, BEERRE (R TXHFBEERASLBESE SR MNRESXHAITRERER
MEFER « BEBRESLFTIRRLZRAL « CRFXFRESH—DMREFHT
SEEMNEL M (ESRXTARUZH=ZAXESIENIESEL SXFEFLRML,
—HREFMARUBREEEFRBAKEMISINTRER, MRERBEAFIELRE . BHFREM
ROBEMBRR, ROLKBELER 21 8 L2 AT R OXGEEME, HalfliET e X
KRR RIKT

BT R A X ZIR= /A XM 21 #4256 22487 Bi% O KBS A SEE A B B [ AR08
BHFNHELAEEELFAREHRININE, AREEELFTLRBIRAK.

7

5

R B S
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75U
TA B A
BEE—MAHMERAMBRRA, MFEPFEKE, MBESLHRE

TR TIRNE . BRFEREBREFRM, 2021 F£~2023 FREEEVEAGTKE,
BEERBRDRER, MIEEPFKkTE. BH, BEE—RAAMBUAERKS, EPH
WA E— R A HETRE AR LLE S 5 A 72.60% 59.49%F0 63.04%. BEEIEHKAETEH
EAERFEAEREABRA. TTRA TERELHERBBARTTRBAFER. 2021 F£~2023
F, BEEAFERBABRED, ABEE—RLIOHEMEVANLLES ) 27.40%. 40.51%H
36.96%.,

ExR7 BEEVBEAMRER (8 {Z7T)

mE 2021 £ 2022 4 2023 £
1 375 B A 4774.05 4083.61 4055.00
—AEREA 2502.44 2455.40 2659.91
He: BlA 1816.87 1460.83 1676.86
E[FSA PN 685.58 994.57 983.05
BRMEESIA 2271.61 1628.21 1395.09
Hep: EEIMFERNEILKRA 2133.70 1502.44 1258.91
2 ERABAA 1592.00 1654.25 1915.12
MEUA (1+2) 6366.05 5737.87 5970.12
EEAARZEWA 87.79 138.63 168.61
It 75 B R A 2190.53 2175.87 2405.50
He: —HBEERA 546.75 480.32 581.10
TIREBRA 1643.78 1695.55 1823.40

E RBRERAET.
BRSOR: ERAMBKLTRER, BRAMBTR, Freugs

EEABAMESBWABR TR, NEEIIRAATHBFERESBASZEI=TE
HNERROEMMEE—ENTHREN

BRMESVAZBEE VBB ANERARR, 2021 £~2023 FH5YBRANELES )
79 35.68%. 28.38%%1 23.37%. BEEABNMESTERRENEAR LMEANLILSMEFT LT
R ERESKA, HXEHFTHKERRNERmEE—ERHE.

ET “BLARAZEROR” B, REMFRE - EZHUEIMEFEIRBEMEST
HRER, BFER, BEEFERTPRRNANZIS . 2021 F£~2023 £, BELE LRGIEA
REFIEK. B, BEEEARALEWRATMRIFHE K. N, BEEAMTRARSZEA (R
FET) MEFWHER—ERHF.

B
BEEMAHMAIEMRZRFEK, UBRBLERE—HK
2021 £~2023 fF, WEE—MAHAMEILMBRZRFIEK. B, BEEBRNVYBRES
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F93 31 H 60.38%- 53.35%H1 55.71%, MK EARZE—K. B, BEERFEES I HME
ETREES, TEATHIHKES. BGENES.

E&8 TEEMBLMMER (B 1Z5T)

IE 2021 £ 2022 4 2023 £
—ARMELH 4144.72 4602.47 4774.74
BRMEESTH 2903.71 2875.73 2641.48
EERAZEELH 110.04 86.95 41.22
WHBRFGRSFTEATS 754.62 706.21 1131.13

He: —REHFEAZE 302.70 420.09 492.86
EIMRHFEAZ 450.92 286.12 638.27

F RPBERZET.
FHRLRIR: BEEMBKETUARER, BEAVBUTRE, RHSHER

BUNRE

R 21 28 LB BNR UK, REEAXIAEHNENSTRELRBBHNFHEME
i, THEARELRRR. MAEFHRE. RMREAR, EXKBAIIAITERLET

£ —E—R ENEET, 2015F 38, 2ESKEEN, BERRKEHES. SPHME
SMEH BERS5TE , BRIEEIFEERR 2 O LAY B OK, MEESHEH
ZFEER, MRIR 2R L BMXMNFAER XU RAEBEER X 2020 5, UIEEE
BAZOHNE PR FIRESH DS RELRBENERF B EGMEABET(E,

HER, BEEHNBELARER, HET BEEEREFNESLARETHNREN
WREY . GREAHBEEMREEIR=FTEITR (2023—20254F) » . EELHHZE
%R BITENTR (2022—2025 £F) » SiEEEMLEAK, PRHIEEREEE T2AENER
BAREBE, TOETIEFSE. B mal. SmiEii. miaRes. BEAQH
RS ARBI. BLE 2035 4, BRAWEAIINHSEIXIRENEHFUERELEBHY
HIIT £ B AR

MEBEBEEMBRRRE, MERILNG “BIER , #HREZFUFLE, BEY 2022
F8ALAT «KXTHIMRELFEFTARNE TR , HHIRELFMREEAR. 5K
BAE. AU ERTESIE, BELAA%EE (EEEMLESHETHARY « GBES
RAEBFHERE SHE, HERAERINE. 2023 F, ERLERSTHE ‘TRNRRELSF
SREKEE” . MBI BRE. BE. BRERE. EENESAHTEEAEN, |BE 37 £FHES
B MARBEARESFARE. ERUKETNITE, REALAT XTLRIEEEE:
X RCEP s S BN SECRENBENEXNIMNIRESENZESFMTE, B ELhRE
SRERFASES, EEEREERRL. BT, BELALTEBOREREAR, XNIRS
RRRE, EARBANBTERRLT.

BEEBNESATRE, BNERERERS, BRfEFEERITE
MBRERZEMEXRE, BEEBNEEREKESMAERLT, RBRE (PEARKLNE

® M B %A E=—F

R S BT BN /— MR A ST B FRE S2H X 100%.
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BUNFERRFFAD MME, RAXNKERAXESESR.

EBNEEAAENTTE, BEETERBMMEAF. FEHLHS. BN ARSEAIRE
BR{ER. B, BEEABNILERE. BREFNHELZRAIT A MMMBEIRERITIERN S
MR EEHEEREEBN MM EAFEE, BNEEREANKES, BNERERS.

EBNRSHE, BEEBNRSEERAITE. REEITEN MEE MESR X
TR BUNMEHRSEENERL (B% [(2014]) 435) , BEABFNEAT BEEAR
BN X TIRBA GRS EENSKERLY (i (2015] 555) , METHRESBNIEHRS
EENHEER. 2017 £, BEEARBN DR TREE <EFBDRTRTEILH T BUF R
FHREMINEMRNBER> (BHE (2016] 88 5) MBEEEBMMHRS NN 2ABERE
2R, RATERBNMGSERGOS/NE, #—PRE2BFMERSEENNENSLE TIE
HH. 2017 5, BEEVBTHES T GBEEMBETXTHFIRLZRIE K St % B KE
ERH L BN TGS TERRAD (AMfE (2017] 41 5) , BXRHRKALRIE K@ S5H
RBERPENMSTBNTIGS, ABEERKAIE, BEFENTR. 2019 £, BEERNTR
RSB MRS XM EBCR R, ZRNBEBNFGRSER, WEBNSGMETE, BR
BHRMERSEE, XEUREE, VLI UBINTBUNRMERS KR, 2021 F, BEEY
BTHAT <BRNEIHRFINEREHAEREME (BAUHRE (2021] 505) , ERKNBU
TOfHEMERESALT2EHEANERE, BIEMGATHHE. SREREER. HYBiTHE
2 GROHNER. WNERNASHT, HRANSRESREIRMERR@. 2022 F,
BEEAHE—LEIEMEABA EIMESLRLTING, RHZIFSFIEFEM. 2023 F, 18
BEHA BEEFMEHABNRSRMARERGITINEG , BT TIHRSFEBARIS
H—PREMH B RS EEEE

BUR RS R E=1RRE N
BHABFHESABREKRR, ERSHEREHRASE, KFPEFENRN

BHE202 K, BEEBNHRSREN 1169012127, BELHEK 15.34%, Hb—Kk
FRE 3403.62 12T, TS RE 8286.50 {27T. MRFHFIRE, BEEE ALK MRERE
BRSO 2 EBUNFEERS MG 27317 2.2%F0 97.8%. BHAZR , R & BUF R 55 BRET 12201
27T, BUNHS REHER TSR

MEHARSHIRDHE, BE 2023 £K, BES 2024 F£~2027 FRHHESMES LS
A 7.4% 5.8%. 7.8%HM 3.9%, 2028 FREFEEIMBNHRS LN 75.1%. BHEKE,
BEABNGSHREMNENEE, KHENENEN.

MERSREGIRE, B ZE 2023 £X, BEABNGS TEZER TFEMRERRSE A MIE
TH. BEEGSATHEEE. Bzl TS KREEEEMRMKFISEMME. 2
mMIME 257 3562.21 {27t 1503.33 127t~ 1108.14 {27t 1306.27 {72 7TFn 493.89 12
7T, AiAtX 68.21%.

BEEBFTEERSTIERE T RLAAMERANBAEESKA, HFTESLTH
DBNEMERSFHTRSER, SHRENIRE, SERSRKETE
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MEFFEEKRE, BEERNTHATEEBNGENRASEIERE T —RALAME WA
BUNMESEA, RRASRRRE. 2021 £~2023 F, BEREMBBRANBFHESNES
F‘%ﬁlﬁj\”'ﬁﬂ 0.73 f&. 0.57 F# 0.51 5. FEN, BWEEBNAIIBEETLITHHABNEMERS

TEEGSNER, —ERELEZRTHRENEIHED.

xR BEEBNRFERERN (B4 1Z5T)

=] 2021 £ 2022 £ 2023 £
A 6366.05 5737.87 5970.12
B RS =M 8665.28 10135.35 11690.12
BN /B RS R (%) 0.73 0.57 0.51

BRRIR: BEEMBUBGCORER. BREEMBIEAERS, BEAMBITRHE, RHSWER

ZRIBEEISFUMBRS W NEFERKNENERRABE, 2FRKEENERKR, M
HARRFRERSNIEKAKE. i, BEENMREEAETREZ, EREFALVEERL,
FBFHAERERM™. £, BRBREFATHARTRES, UABEEMBIMANAERES
R T IR

SEXE, ETREEBNAUERASNERR, REETHRIHRAEGE, KHEN
EARN, RESWIAABESBUFEHEENRE, SARSRKEATR.

FH B RITRE S

FRBHAABZEBRFMESTEEE, BRABRNEESBRANKSEHESNRERE
RE

I

BEEBNLITHAMBRSERRASNABEERNMEESTHEER, UBREESKRA
R EFRIR.

RILFZFITRI KR ITEE N 446.0000 25T, 2021 £~2023 F, BEGBNEES WA D7
ARSI L ITRE 5.09 5. 3.65 5 3.13 . BERE, BEABMFEESBARX
MBS ASEENRERERS.

B 10 AwHtfRFEERERR (B 25T &)

)= 2021 £ 2022 5 2023 £
B MEESIA 2271.61 1628.21 1395.09
BUSMEES BN /ARSI LTS8 5.09 3.65 3.13

HRRIE: BEEVMBTRERATSHNE, RHTSHER

#it

ALE2WIAN, BEAEARELAMXFIEFMALORZ TEHEERFNRAMRE,
AR EFERIRBE T EF RN, BEELFEEBAT2EH LEKE, MFEREFHFEEK,
MRS BFESEMARLINESHN IV AR YR M SR 8RR RS
W, ZRERFERAME; BEE—MAEMBBAMERK, (7 2EPFKE, WBEHR
B REABNRFSHRENRIGE, RFEETERITE, SEGSXRAE; At
FPABEEABNMEEESMEERE, BEEBFMEESBRANARGSHNRERERS.
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RN, AASBREXEE, BEELTIIEEERS, @FEKARNTIHERRRS;
BEABNMESBANES ZEH MRS FERRN M MEE—ER@E L.

ZAESN, BEEBNEEHESMNENRE, ARBRSFERTIAFNEFIMENZNE, &
LX) PEARAE
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B —: BEEIELF. MBRRSEE (B Zx. %)

2= 2021 &£ 2022 £ 2023 ££
XA EBE 49566.05 51765.12 54355.10
BRI KR 8.3 42 4.5
ABXERE (o) 118381 126829 129865
=REIER 5.9: 47.0: 47.1 5.9: 44.7: 49.4 5.9: 44.1: 500
Tk g An{E 1 9.0 4.9 3.4
B 72 5 1R AR 6.0 7.5 2.5
HLHBERTERT 20373.11 21050.12 22109.57
peidae] WP 18342.1 19777 19743.5
WHEER AR ERA (5T) 51140 53817 56153

T BERR 2021 &£ 2022 £ 2023 ££
> VAES T T ON 2502.44 2455.40 2659.91
FRIBAA 1592.00 1654.25 1915.12
BURMES A 2271.61 1628.21 1395.09
EERAZERA 87.79 138.63 168.61
— R ASTAE T 414472 4602.47 4774.74

RS IElR 2021 FR 2022 FR 2023 FR
BUR 5755 FRER 9754.20 10998.20 12201
BUR RS REL 8665.28 10135.35 11690.12
B RS X 136.12 176.64 195.82

E AFRBENE RN, MBRESXEEYFTZEITT;
BUNRS R=BUS RS R=t T3 55 R (—RLIAMERABUFERESBWA+ ERIBIKA) o
BESRR: BEERITFE. MEBIURE. 2021 £~2023 FEEZLEREFTNELRAT QAR BEEMEBUT

HpR%E: dfjc@coamc.com.cn
ik AERTEEXMFFLERAD AL 45, 46, 47 2

HiE: 010-62299800

f£E: 010-62299803
100600 EM: http://www.dfratings.com
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B —: HABRRESFERFEFSREX

R\ BER 250 F 2015 £ 3 B 4 B&AM KFisf 2015 Fiv B BUF— MRS &7
ERVEEDY (MEE[2015]68 =) « «KTFgF 2015 F BT RS &7 LIERIEEDY (U
FE (2015] 855) , MABRRSERAREFRNDA=ZFAR, FSERIRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hri, AAARAH “’ HFSHMTHIE, TREASHE
RFAZER;, AAREBRAA “+7 % 7 FSHTHA, ZIREAEERES THRTFAER,

FSaXWT:

"/s EX

AAA FEILBRENEENRE, ERRZARFEFIRENZM, HFANERIE
AA EXRESRENER, SARFZFHREBENEIARK, FAXKER
A BIRRERIER, REZAFMEFHRENEN, BAXKERIE
BBB BIRRERT K, SAFRFIEZMER K, HARE—K

BB BEIRRERIETE, TAFRFHEZWER, ARESHEANG

B ERREENENRAMET T REFMNEFIRE, SANKES

cccC RIEFRF R NRERE T REFNEFINGE, SANKRES

CC ERFREBANTTREBRPE/N, BEATRRIEELRS
C TREERRE
B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803 14

it EETEFEAXWELHESXERERBO A E 450 460 472 100071 B : http://www.dfratings.com
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BRERVER R HE

REEEMIEINENER, FRSWRE 2024 FRESHHLBNBHE
oy (TE+H—H) 7 (UTERA ZHIW ) NERSREXEHN, &
SXRIESREEARBA (UTHEN “RIFER" ) MZHEIEXH . TTRER
EERASRMNERER, KHERETR. AR eBEERSERERIHERE
I XINZ AT BR ER IR X 55 o

BRERIF R BIE EMREIT RN RIS . EHRFTRSERT IR, K
BERFEREEMNEXZTTRERANELRERREFTRRE; TERRE
WRERTDEWIANAAREFENZRIERSR=EERZ MNP BT BE.

RIS SR N R A TR M SRR, SRS
HRERE TR RN EAAT S0, FRMIXER, R SRE e LR
57, AR BN ERRET SR

WMERETEXITEGEER KT RERNRIELR BRIV RAFRARER, R
SWRARMBEARBIERFBRIFITRER . WINHAREASR. AEEH
FREAN KB E TR FTRITH.

AHEHBEAENBRETIRERSHXEERERRBREENEXZRIIREBAE
MEAXEMNREREE, EZXFRXFHHAME . KT £ W
(http://www.dfratings.com) i ERI TIEEMEMEE ETFUNE, BEXZS
HFT s SR R R AT 8 R EE TR E SR IE A FF BRI A E

R 2 E &Sk

#p%6: dfic@coamc.com.cn HiE: 010-62299800 £H: 010-62299803 15
itk SEEHTEEXMEESHESXFERER/PL A RE 45, 460 47 2 100071 BEM: hitp://www.dfratings.com
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