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BXSE

BEELFSELT2ERLKE, EFREFFEEK, FEEFTNRE; B&
FKh E M RIBEF R RKEFE—ENREE

BRLSFREMT2EH EWKT, BERSFIFEK, 5AZFINRE. 2024 &,
EREREFSEN 57761.02 258, E2E 31 MERITEE £ 8 . EERMK
LE AL BN, WEAHR AR AERER 55%, SFMEERET, SFeETHAE.
2024 4, FERATIAMREFSE 137920 5T, 9% 13 53T, ELE 31 MERTHRE H
HEESE 41, BHBEK 5.5%

B&k3 BWELHRESDE. EEER (B 27T %)

RE 2022 £ 2023 £ 2024 £
BiE BE BiE BE BiE BE
WXE=RE 51765.12 4.2 54355.10 4.5 57761.02 5.5
ABMXAE~SE (7T 126829 129865 137920

BRRIR: AFRRREBEEEMBTRME, RHSHER

ERT2HEXTE, BEEEREZEMNEFLRANLE, BighXMARLLXZFK
FEBR K. 2024 F, NFREABHXNBENT. RNTHEITTHRAEFSESITSEE
BEMKASSENLEER 62.19%, MLRELXYEET. = HHMEEHETEEHE
R

Bk4 BEESMBHHKE~SEER (B 27T %)

HWHER
wmNT 12308.23 4.4 12928.47 5.2 14236.76 6.1
BN 12102.97 3.5 12172.33 4.8 13094.87 6.5
BEim 7802.66 4.4 8066.49 3.1 8589.01 5.5
EMT 5706.58 6.9 5728.43 5.9 6063.71 6.1
TEmW 3554.62 10.7 3807.33 8.6 3901.99 1.1
FHT 3116.25 4.0 3070.73 3.6 3442.74 5.5
E™ 3314.47 5.0 3317.96 3.8 3418.68 5.0
=A™ 3110.14 3.1 3007.10 1.8 2922.94 5.4
2R3 2211.84 3.8 2270.00 5.0 2090.30 5.3

BRRIR: AFFER, RITSWERE

FElr 25

BELEEAUBTER. MRS AHCINGARRATSHIW~Y, ZAY5R
UM ARRNREL,; BREERENESRARRF L. SnFEEFHXmLEKERR,
RAEFRFEE KNS E

EFELEMRILIARE, BEECEMUEZFUME=UHEN~WIER. M=l s

¢ ZRMR K BT LR STHE. REE. I TEANERE.
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MISRE , BEESSIREEERHE 2022 £ 5.9 44.7: 49.4 85K 2024 &£ 5.7: 42.8: 51.5,
%:\EﬁﬂmﬁﬂﬂE%ﬁ&EME%ﬁzo

xS MEE=RFEMERER (B4 {257T)

=] 2022 £ 2023 £ 2024 £
F—r=lignE 3076.20 3217.66 3287.67
FE_rrliEmnE 25078.20 23966.43 24713.16
FE=r=iEmnE 24955.45 27171.01 29760.19
=R 5.9: 44.7: 49.4 5.9: 44.1: 50.0 57: 42.8: 51.5

HRERIE: AFREN, RRSRER

BEEEAREEEMN T AN, EERTIEFLRRR. 2024 F, BEEMEU
FTIvEELE EFIEK 6.7%, HEiRtE EFRE 3.4 MESR, 38 NMTILKRER, F 32T
A $E AN (E SEIIE K .

EERMAMNEMUERENEUERT, BEEXNEEHRE, HedFE=RHEES,
R EMNERT R KR, BEERGMEERARS L. SmEEEHNUEK
BIR, MARFREIEKAESI%. 2024 £, BELBETFEEMIIEMEL EFEK 13.2%
EiIRLE EFRE 123 1MESR, UHMERU ETWEK 1.0 1MESR; R EMEMRBLIRE
FIEW . EFr(UEIRERMNUEEERFIEL. BF TV ERARENESEmEETIIEMEDS
ML, e HTEMRSTISRA. TIHEA. BIUESH. SRBREHFFmE2
MBEATENAMRE LY ABAKE. NALBHE. TRESFFBHEKER. 2024 F,
BEEXBUFHN2EHTLELSERFEEE=

EFR, BEEEZFULRER, IR £/ RV IRERNRS L A ERHXK
ZFRERNEENE. 2022 F£~2024 F, BEEF = IWENEZRFRT, SXEFESE
MEEERFLSIEK. 2024 £, BEERFWIEMER LK 5.5%. Hir, XK@k SHEMNH
B EmEREGK 9.4%, #HEMBEWEK 7.0%, FEMERIEK 7.9%. 2024 FR, BESE
SRV AING B IFRRE 84278.73 27T, BB 4.0%; RINDEIMEIR R 86252.59
27T, BIEIBK 4.7%. Ml isE, 2024 FENEMENE. AT 5 LKIIEIEER 5A &K
RFRK, BEEEGFRESAL 6.5 ZNR. FERFEIEE 8351.14 25T,

RE. HBEMBELHO

R, BRESFEKIBEREREND, BER-RBEEGHRD, TERIENE
ERFHRENTRRA, BHEFRBREFETRE, BRE4LTHINEEERS, BYRZSH
AXNZFEKNTRERS; XERREELEN, BREWIMRIARNTHERRRS

EFR, BEEEFEKIZRBRALND . BEEEHEERRETEZEFTIU
ANEMREIRAS. 2022 F~2024 5, EERRAGERAME. 2024 F, BEEHE
RERAERLEEK 3.9%, HRE—~WRERLEEK 16.6%, = IIRERELEK 14.5%,
B W IREFLLE TR 2.5%. TWRFRLEK 14.6%, HpRy LR EBLE TR 8.0%,
B IREFREEEIEK 12.6%, BA RO RERKEFRN IR ER EEIEK 28.9%. FHih=
REFE, 2024 FRESEMALEVIRETRE 21.3%, EREERETRE 19.3%,
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Bk 6 WMESEEHTRA. HELHEHOERER (Bf: 27T, %)

e 2022 £ 2023 £ 2024 £
BE Wk BE b3 BE b 30 4
EE R FEIRE 20513.89 7.5 - 2.5 - 3.9
Hei: pHFERFLRE 5515.45 -11.0 - -12.7 - 213
HEHERTERHR 21050.12 3.3  22109.57 50 24370.76 4.4
WHEEBERABAZEKA (7T) 53817 5.2 56153 43 58763 4.6
B OS5 19777 7.6 197435 0.2 198985 0.8

BRRIR: BEEAMBUTRAFER, RAESHERE

MHBERE, BHEERBAKENRSHR T HERKAIEK. 2022 £~2024 £, B
BHEER AYASIRBEARFEK. 5—HE, BEERE. URFTULNRELRHET
EEMEIR. HEMBEUARRZRBIEWFITURHETR. 2022 F~2024 F, BEEHRH
HmTELSIMIFEIEK, BERAMKR. WBEHREN EE, 2024 £, BEERIALLARM
BEREBRTETL EFHK 8.9%; WELIEK 7.6%; PREEBEHHAMIILEK 9.8%. HEE
PAIR#ET TIEMEBCRHNY, A% REREFHIHRTRRERR, BEE 2024 FRAAL
BAHTRERAZE . (im. RABFNEFRSEM L. RASHERSERE LTIV EILEE.
MHEZERE, 2024 F, BEEARIULBUNKZTETIEK 12.0%, SEESRIULTE
MILERRS.

MEEORE, S TRESMFNHEXRURBUREBIIMEFRBNEERR, B2
HAEFINARERS; BN, XEFRREZAUENE, BEEXNIINESARNIAHERRRS.
EFk, BREEEMRZFHOMNEFIEKNTRERS. 2024 £, BEHRYHLEOSM
19898.5127T, EILLIEK 0.8%., Hrr, HO% 12386.19 12T, #4 5.3%; #OE 7512.31 12
T, PE 5.8%.

BIEKES
BEERFENEIRLCEFER, 2R LES, EREEAKRES = UBAMHE,

HIEBELEAFTMEL. TR THHR. EVEFER. BEEFARTNL; BRELEN
1iE 21 g L AR B2 OR” |, BEISKHE “—HF 8 B, @FRREINRKX

RiE GREEEREFMESLZRETONELEMUNEY MF <2023 FREE ARK
LIRS , BEEAPHBREEMENRUEFER LEFNERHRE, EAITHAHSEX
MR MU EREAFLERE, BESFEEMATLED, MREERARFLER, &
RN ES SRS REREER, MABEREFEEMET . SR EHIE.
AT BRGARE. ARYR. REAKRES=, REARFEIRRISE&MI.
A BY . SRS, JFEEREFHR. FstR. TR £AMETEL. BF
BERTRRFNF, T “REA7 PR,

MERBORMMEMAERE, BRAFRLSFK. PE (EE) BHRZEARKX. 21 #HE
Rz EROK. SRERPRIEX. AT RERMEREFTXBMNITEEZIRMNAR
W AR AR A NE (ERLARUESRHHMRTRHLRESAAL « « “THEAE” FEH

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 6
Myt ERTMEAXWESHBEFXFLEEH O A 45, 460 47 F 100071 BR: http://www.dfratings.com
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BTG REY PXTERNESHMHENMLE, EEREELFTARUERERKBIIBY.
AR, BEERRE CKTIHREERAZBESE R MRESXRATREXRER
MEFELY « BEBRESZFIRXLERAL « (KTFXFREEH—DMRETFTHE
LEZRAEBL M KBFSRXTARUZHR=ZARBEENESEL SXREZLFLEALY, B
—PREMARUBEELFRBKERMSIMNRER, MRERRAFIELRE . BHFREM
REBENER, ROKEFELER 21 #H8 E 2R BT OREGEENRD, HahMRSIEHX %
BRRRIKE.
BURTEF L X IR = A X 21 20 E 2228 2 kA% O X R A SEE AR B2 G 08
BRI EAREELFARREHINIE, ARBEELFRRBIERAK.
5
BB A
BEERLAHATERARREKX, MFIEEPIFEKE, WERSLARE
REHFETIRNE . BB EREBRSE M, 2022 F£~2024 FREEMBUAGFTKE,
BEERBRDRARK, MIlEEPEKE. BH, BEE—RAAMBUNGRER, P
WA — R A ETRE AR EEE S 50 59.49% 63.04%H0 62.50%, BERIEFHKATEH
EAERFEAEEABRA. TTRA. ITEREI R ZBBARSTRBAZER. 2022 F£~2024

F, BEEAERBABRKS), GREE—RAHTEVRANEEES 7 40.51%. 36.96%H
37.50%

ExR7 BEEVBEAMRER (8 {Z7T)

=] 2022 & 2023 £ 2024 £
1 075 B A 4083.61 4055.00 4196.80
—RAETFRE WA 2455.40 265991 2681.45
Her: fsA 1460.83 1676.86 1675.99
E[FTON 994.57 983.05 1005.46
BRMEESRA 1628.21 1395.09 1515.35
H: BFLFERREILKRA 1502.44 1258.91 1377.35
2 FRAPBAYA 1654.25 1915.12 1379.35
WBUEA (1+2) 5737.87 5970.12 5576.15
EERAZERA 138.63 168.61 194.19
5B RS 2175.87 2404.50 2786.66
Hep: —REREEVRA 480.32 581.10 397.24
TIEREFEA 1695.55 1823.40 2389.42

1 RBEIETAEIM;
20 2024 FREE LEAH BN HTAHEL
BARE: REANRKLRARR, BREMBTRE, RHenEn
BEEBNERESWAGHKR, NLMHIEEARTHBREESEA S Z BT

HANEFERNERMEE—ENTHENE

BRMESVUAZRESVBEBANERAMR, 2022 £~2024 F£HYBHANLEES 5
79 28.38% 23.37%F 36.11%. BEEBNMESTZRRAER LEANEIEEMERFL

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
Myt ERTMEAXWESHBEFXFLEEH O A 45, 460 47 F 100071 BR: http://www.dfratings.com
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GRS WA, BERE T HRASRRNEMTEE— TR

BT SSLeBBRORT B, HARTE - EBHUTEM R ERRENSE ST
BRE, EER, BREFEFGPROANLH . 2022 F£~2024 %, WRE LEHEKA
HEE. B8, BRAESAASERAMRIEK. 15N, EREBHTBRESHA (R
BT NREM AT AT

B
BEERAUTEHMERFEK, VBHELEE—MH

2022 f£~2024 £, FEE—BALTEIHABRRELK. B, BEABRNFMBRESA
58K 53.35% 55.71%F1 53.40%, MEBEARE—H. B, BEAEFHESTHES
K, FERAFHIHRES. BEMES.

E&8 TEEMBLMMER (B 1Z5T)

=] 2022 £ 2023 £ 2024 £
— MR AHTRE T H 4602.47 4774.74 5021.91
BRMEESTH 2875.73 2641.48 2922.86
EERAZEELH 86.95 41.22 66.96
WHBRGRFTEATS 706.21 1131.13 1287.36
Hop: —REHFEAR LY 420.09 492.86 296.08
ETMRGEA 286.12 638.27 991.28

A RPBERZEIT.
FRRIE: BEEMBMXTUARER, BEAUVBUTRE, RHSHER

BUFRE

fE7 21 B L 2R/ B OR, BEENXALFTUEEHRERRBBANFH LM
, THEARELRRR. MAEFHRE. RMEEAR, EXKBAIIAITERLET

R BWNEERET, 2015F 38, KESKEEN, BEREBRNES. INZHMBIE

EWER KBRS , PHREFEERIL 21 8 F 2R/ BZROKX, SNREE
B, MRMXEFEZRMNIMZFEERXUZTREBEERE X 2020 £, PISAEFE
SAZOHNEPRIBFEESHUEERELRBUNEXRD LEGMERBUATE,

EER, BESHNESARER, FIET KBEEEREFMHSLARETHNREM
YNMEY . BESHEBMBMER=FTaTE (2023—2025 F) » . BELEHZRE
S K BAITEITR (2022—2025 ) » FHREMHARAN, PRIREEES EL2HUERER
BARBY, FRAETARA. BFURMEH. B AEEERA. TiakREEE. BEEAQH
FRBIEMIRAE. BE 2035 &, BEEAFEAIIH I XIR LN HUSHELRBE
AL 5 B FRo

MEFRBERFRERE, AEEMG “BIER” |, #HHREZLFUHELRE, ®ES 2022
F8ALET «KXTHHNREZFUHARMNE THEY , HIRELZFMREEAR. SR
EAXR. EMERTHERT, FEEMHEEE <EREMUEFRETHARY . BEL

T MB A SRR AEMBIRE RN /— A BIRE X H x 100%.

BpR%E: dfjc@coamc.com.cn

ik ARTFEFERWEESHMFFXFLEZR/POARE LS, 46, 47 F

HiE: 010-62299800

100071

f£E: 010-62299803 8

EM: http://www.dfratings.com
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MUEBIREFRLD FBOR, FEMAERIE. 2023 £, BEELEHALR “THRRELN
SBEEIET , MBIFT. RE. ER. BERRE. EFMESATEEREN, RE 37 FEORE
1, NEEERELFLR. 2024 F, BREGEERAHGHITHREQNTEZSFA. &
RUEFNGE, BEE 2022 FHE T <X TEMXFEEE 2mxE RCEP PIESE
FER, HBEENEMNIMNEENZEFHNE, BREFRELHPIVES XBIRIBDHE,
EEERESERETIRL. 2024 F, WELFTRHAI 30 Rt HEMESBRSHE, REME
REFH. BEl, BEELTEVIMNATAR, WIRHGLERRET, EAEBALBITER
B4Fo

EEEBRERATNE, BRERENERSE, BRRFEERAIRE

MBIFERERERE, BREBNEERBEKESARL, EBRE ChEARLNME
BN ERAFFAD MME, RAXNMKERAXESES.

EBNEEAAERTE, BEETERBMMEAF. FEHLHS. BN ARSEAIRE
BF{ER. BRI, BEABNLEREG. BREFNHSLZBRAIT A MMM EBIRERITIERE
HXEEHEEBEEBN MM EAFEE, BNESEREANRKES, BNERERS.

EBRGREE, BRERNRSERRATE. RBEITEN MEZX MESER X
TR B MRS EENERY (BX [(2014] 43 5) , BEEBNLEART GBEEAR
BUF X FIRBUS MRS ERNSEERY (EE [(2015] 55 5) , METREEBUNMGRS
EENHEER. 2017 F, BEEARBNDLTRIE KESREDMRT X TELTE BN
SRKEN2NBMRMBAY (BHE (2016] 88 5) MEREBFMHHRSNKEN2LABERE
2R, A TERBNMHRFERGS/NE, #—PREBFERSERNREE LB TIE
M#. 2017 5, WEEMBTES T GBEEVETXTHFIRLRIB K S % B KE
wRMT B EI s THERBEY (BWfHRE (20171 41 5) , BREALARIE Kn 58
RERTENMST BN TGRS, fBERIKRIE, BNEFIENR. 2019 £, BESBUTR
HFTSE AR TS NG M BURTENE, EXRMBBNGRSEE, BN ERMETH, BR
BHRERSIEE, XEUBREE, VISP eUBIENTBUSRMERSZ XK. 2021 F, BEEY
BTHAT (BNEMHRENERESFAERME (AUHRE (20211 505) , BRNEN
TOfHEMERESRLT2EHEANERE, BIEMSHATHE. SREREER. HRYBiTHE
2 GO ERE. WNERNASHT, ERARSAESREIRMER Y@, 2022 F,
BEEHE—LEIEMEABN TIHESLELATNG, RELZIHESICER. 2023 F, 18
BEELA REEFMEMABARSROSEERLTHE , BT TWGHRFEBOFENS ,
H—PREMHTBARZERES. 2024 £, BELHE—MTUHELR, KBREFERMSRS;
AE2EREHEBNEMHGFREEEMNE, WELTMHRSNEEREE. AFEILLE. K
mARBAFEHFAEE, UEHTHRRANR, RERNTEFREZIGESEESITN, AE
FRFEIMHRSR SRR KRE.

BUN RS Rz fReE N
EEEBNGREHIREKER, ERFHREHRASE, KRPEAEAR/N

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 9
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BHE 2024 FR, BEABFRSRIAMN 13664.37 (27T, BLLIEK 16.9%, KRR H
H, —R{S R 3553.74 12T, TMHS R 10110.63 127t MRFHRXE, BEEER
K. TEZBFRRFE2EBNGFERZHNLEEI 230 2.7%F 97.3%. BER, BESBAR
FREA 15006 27T, BUFHRS ROMIER FRSRE.

MEIEARSER D HE, B ZE 2024 R, BES 2025 F£~2028 FHHARZNED A A
677.02 27T~ 909.23 1278 767.22 {27t F1 943.35 127T, Gtk o518 5.0% 6.7%. 5.6%F1 6.9%,
2029 FRLAEFEIEABFMHRS 10367.55127T, 5 75.89%. Bk E, RESBNHRSHR
HEMRANEE, ERENEIEN.

MESHREGIHE, 8 F 2024 FR, BREEBFARSEIEZRTEMEERRSEARMHNE
Y i, 2EBRFRFATHRER. KBz T6EE. REMEFERLKMOKT SEEA0 M
NI E S 51 4044.67 {258 1734.32125T« 1081.44 (25T 1476.22 {Z5TH 638.27
27T, EitEtIE 65.7%, R REEME =T —ERE LA REHE X HZFER

BEEBNTEERSTIERE T RAAMERANBNEESKA, HTELLTH
DBNEMARSFHTRSER, SHRENIRE, SERSRKRTE

MEREERE, REEBNATATEEBRRRFNESTIEZRE T —RALMERARM
BRMHESWA, ERESKEFERE. 2022 £~2024 F, EEEVEBRANBFRSHEES
1ﬁ§ﬁﬁ%U7ﬂ 0.57 f&. 0.51 f5#10.41 f&. B, BEASBNATIBSLITHHTBRBME RS

THERSNER, —ERELZRTHRIMIEEN.

BkR9 WEEBNRESFEZRNER (Bf: Z7T)

Bri=| 2022 4 2023 £ 2024 £
T B 5737.87 5970.12 5576.15
RSS2 10135.35 11690.12 13664.37
BN/ BRRS R () 0.57 0.51 0.41

BRSRIR: BEEAMBUGCORE R BEEMBREARRS, BRAMBTRHE, RHSHERE

ZRFBREEESFUMBS UNEFIERNENERARNPE, 2FLRBIRKA, M
ARG RIFRSMIGKAKE. Wi, BEEMREEAFRS, dREFALWVIZERS, i
BERARBEERS. L. BRERFARAETER S, WAREEMBBATTERES
T IR,

ZERE, ETERELABNURFAASMABRRA, REELHRITRAGE, FPEN
EABUN, RESBIANBREEBNRHENRSE, SERZXKRTE.

FH B RITRE S
FRBHFPAABEEBRAEESTRREE, BFEESRANASBRSNERERRRS

BEEBNAITHARGSERASHAABEERTEESMEER, UBFEESIA
ERERGRIR.

ARSI LITEEH 262.2682 27T, 2022 ££~2024 £, BREBUNMEEES KA S5
ARSI R LT 6.21 5. 5.32 5 5.78 5. BERE, BEABMFMERES WA

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 10
Myt ERTMEAXWESHBEFXFLEEH O A 45, 460 47 F 100071 BR: http://www.dfratings.com
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A A B R R TR R -

E®R 10 A#tFSEERERR (86 27T, )

e 2022 £ 2023 £ 2024 £
BUFEEESIA 1628.21 1395.09 1515.35
BUF RSN/ ARSI LT B8 6.21 5.32 5.78

BRI BEEMBUTRELSRNE, RHSHER

#it

AE2WIAN, BEAEARELAMX=IEFSMALORZ TEHEERFNRALNE,
AR EFRERB T EFFE, BEELFLSELTEE R LKE, EEREFHFILK,
BT UBRFER. MEE. Al TG RMENESH T A=W PR 5L F1 & mh ol
ARENRS L, ZEEFLNRE, BEE—RLOHETMEFRARERK, 5 2EPHEKE,
WESENRE; BEEBNRSHREMNRAIGE, MEFEEFERNITE, SAHSRKERA
7, ARSI ABESBNMEESMEERE, BNFEESBRANAMESHREREZERS .

BN, AASBREXIEE, BEELTIIEEERS, ALFEREMIMNEPENEAT,
SFBRKARNTHERNRE S, EFERERFTHRERE, BEEBRFEESRANES
XM LT N EFRERNEEmMEE—ETHEM.

ZENN, BREEBNEEGRSMNENRE, AGRSFEARZIAMNLFRENZM, &
AR EARAT.

BR%E: dfjc@coamc.com.cn g 010-62299800 fZHE: 010-62299803 11
ik SERTEERKWESHBSXFELRERF O AR 45, 46, 47 % 100071 BM: http://www.dfratings.com
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B —: BEEIELF. MBRRSEE (B Zx. %)

2= 2022 &£ 2023 &£ 2024 £
XA EBE 51765.12 54355.10 57761.02
ZFEKE 4.2 4.5 5.5
AR AE~BE () 126829 129865 137920
=R 5.9: 44.7: 49.4 5.9: 44.1: 500 5.7: 42.8: 51.5
Tk g An{E 1 4.9 3.4 -
2 5 PR R 7.5 2.5 3.9
HLHBERTERT 21050.12 22109.57 24370.76
peidae] WP 19777 19743.5 19898.5
HERR A XRKA (7T) 53817 56153 58763

T BUERR 2022 £ 2023 £ 2024 4
> VAES T T ON 2455.40 2659.91 2681.45
FRIBAA 1654.25 1915.12 1379.35
B MEESIA 1628.21 1395.09 1515.35
EERAZERA 138.63 168.61 194.19
—RALTRHEZH 4602.47 4774.74 5021.91

RS IElR 2022 FR 2023 F£R 2024 F R
BUS 555 BRER 10998 12201 15006
BUR RS R 10135.35 11690.12 13664.37
B RS X 176.64 195.82 245.05

E AFRBENE RN, MBRESXEEYFTZEITT;
(— R AHEMERA+BUF RSB+ ERHBIEA) ©

BUN 55 =75 555 RE/

BESRR: BEERITFEL.

TAFURE . 2022 £~2024 FEEEER

ZFTHRRAEIT AR BEERUTREEEEVEIT

BpR%E: dfjc@coamc.com.cn

ik ARTFEFERWEESHMFFXFLEZR/POARE LS, 46, 47 F

Hi%E: 010-62299800
100071

fZHE: 010-62299803 12
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B —: AHLRSFERIME R

BN ARFERETHE
SHEXFERRIE
BIIXFERETE
CUXFERATE
SEXFERAIB
BERXHFERATB
KAXFEIRETBE
BEEFERAIAE
EIRFERATB
TREFERIRAENAE
EFRFERAIE
KREFERATHE
mEMHFERAEME

HHMARFEREIHE
BREXEFEREIE
BIXFERAETE
HBXEFERATE
FIEXFERAETE
R FEREIE

=AM AREFERETHE
=XHFERATB
WERXREFEIREIME
REEFERAIR
BEREGERATHE
THEFBRETE
AHEFERENE
NEEFERIRANE
HREFERATB
RTAGFEREINAE
BTEFERAMB
REMHFERATME

SNTARFERETHE
IR FEREIAE
FEXFERAMAE
BIRFERREIE
REXGFERRIE
EZAFERAME
LEEFERIRANE

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 £H: 010-62299803 13
it EETEEXMEEHBESXELERD O A E 45, 460 47 2 100071 BM: http://www.dfratings.com
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KEEGFERATHE
U EFERENE
A FERERE
BELmEERETHE
FAEhEERATE
BN ARFERETE
ZHXHFEBIRAETE
EXXEFERAETE
EEXFERATE
KEXFERAME
ZEEFRREME
EHEFRIRENE
AREFERAME
ARUBEFERENE
FEEFRIRETIE
SFHMEFEREIE
ELZAHFERETHE
T ARFEREINE
EFXEFEREATE
BAXFERATE
InERFEREIHE
HNEFRIREE
HEEFBIREME
MWEREFEIREIE
BHEFERRIE
BHTFERENE
BRERUTEFERANE
BOHEERENE
KETARFEREIE
MEXFEBIRAETB
REXFERATME
KTEFBIRETIB
EMAHFBRETE
HEPEFERAENE
EREFERATH
EPMAERIREIE
TREHARFEREIA
EHXEFERAIME
BEHEFRRENE
HHEFEREHE
REAGFERENAE

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 £H: 010-62299803 14
it EETEEXMEEHBESXELERD O A E 45, 460 47 2 100071 BM: http://www.dfratings.com
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= HABFRSFERFEFSREX

RFEVEER AT 2015 £ 3 A 4 RAMH CRTgF 2015 FHHABF —RHEHFLITLI
TERVEAD  (WMEE[2015]68 5) « «KTHiigF 2015 FHT BN EWMFHEL T LIEREEDY (U
Fe [2015] 85 %) , #AABNRSERATRERIASAZENR, FSRTRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C, Hif, AAARTTH “" FSHEHITHIA, FREHSERE
RWFAREL; AAREBRZATH “+7 5 7 FSHITHAE, RrEASEARETRRTESZR.

HSaXMT:
% EX
AAA RIEREMEENRE, BEEARIAFNEFRENZN, SHXRRIE
AA EREFFHNENRE, SARFMEFIMENZIMAKR, BHAXKRRMRE
A RERFENERR, BHIAFLFRENZME, FHRLER
BBB RERFEN K, SANEFHIREZWERK, FHAXR—*K
BB RERFENERSE, IRANEFARZWRR, BRSEANE
B RIEFF RN RARHRE T RIFNETFINE, SANKRRS

cccC RIEFRF R NRERE T REFNEFINGE, SANKRES

CC ERFREBANTTREBRPE/N, BEATRRIEELRS
C TREERRE
B4 : dfic@coamc.com.cn Hi%: 010-62299800 f£H: 010-62299803 16

ik AERTEEXWESMESXFRERFPO AR 45, 460 47F 100071 BM: http://www.dfratings.com
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BRERVER R HE

RFHREBITERIMENER, KLSWRKHE 2025 FREFBN TGRS (&
T—ETATH) 7 (UTERA “ZHEW ) NERSFREZHNA, FExiE
S5REEARBN (UUTERA “SFEMR" ) MZHBIEXN. JEgmERE
ERMERFE, KHREFTR. R SWEREREREREHETHREX
Z R BRERITE R X 55

BRERIF R BIE EMREIT RN RIS . EHRFTRSERT IR, K
BERFEREEMNEXZTTRERANELRERREFTRRE; TERRE
WRERTDEWIANAAREFENZRIERSR=EERZ MNP BT BE.

RIS SR N R A TR M SRR, SRS
HRERE TR RN EAAT S0, FRMIXER, R SRE e LR
57, AR BN ERRET SR

WMERETEXITEGEER KT RERNRIELR BRIV RAFRARER, R
SWRARMBEARBIERFBRIFITRER . WINHAREASR. AEEH
FREAN KB E TR FTRITH.

AL EHEANBRETRAERSHEXEEREREENEXZTFREFBAE
MEXPVNRERAFE, EZHEIX2HAMMIG . X i

BpR%E: dfjc@coamc.com.cn

HiE: 010-62299800 f£E: 010-62299803 17

ik JERTEEXWEFSMEAFXFLERP O AE 45, 460 47F 100071 BR: http://www.dfratings.com
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