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SAMENAZIERNEREARANE=T2ERR, HEENEMRENELHEN. KHE
WA EZIT AR/ SIRAREENEMRERABTIIE, BRHMEAREZENREITHIRE
MRKFIBTTE.

6AREBHARREYN, AXNRINESHNER; EIFTRERBEHAN, RAEWEN
EHREFTER . TEER. HESR. PIEITFR. BINFRFRE, BERFUALR.

7 ARENFHENFAXMAFDEEART WA REENLERAESN, TG XIT
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2025 EEEMNTBRBEMA LIS (T21) ERNERE

o P —

2025 RS AT BNBARTIES (T28) AAA 2025/11/12 kT FR

EEBER PPRIRE

BEANTHERBLEME, ARELXMXEFRE M [E-Srinasy i
HORGTHEARFNRMNYE, MIREFLZREETH

—RdgiR 21577 RE (%) a5
HEe MO 2 e A 50% 500
BESFRBLOTFLED EWAE, BRTUEFEE. = 0 :
mﬁﬁxEEWIﬁﬁm%%ﬁf%%IﬂFﬂ,u&u%ﬁ g7k GDP iR 20% 14.0
WS B ERREQRESE, — SEUELE. A3 GDP 30% 27.0
FBEE—RAEFHEBAMBERK, BMBIRAREZRNHRK — BN TR UL 55% 55.0
M4y BIFHRE ETHIRAME DY, BEHESRBETE. T = 05
MBEN
R BURF RS 15% 15.0
- W 4% 15% 105
HEENE  BEER - —
ABRE %
REERR: 2025 FERAM T RTERALTTES (+-8) SRR (BCA) oo
K{THIE: 153.3991 27T
5 ARTL 0
- f%iﬁﬂg%ﬁ
EAMETR: MERESN, SH—KEEs, BE—KFE FRERER AAA
WA & —H it A RRTRERHEIESEZTRENHEERBIRENE, THESIPRERGHER
FEER

TR =

.
2]
R
N
=]
S

RREHWINA, BEEXMUABIME. EFLNRE, WEEARE, SAHEFNEATE; AIRSFAABESBHMTE
SHHEERE, BNEESBANKAPRSNRERZERS. BN, RESHEXEE, BEELFEKARNIHRERRES;
BN MESBAGFE—ETHEL. G691, BEEARBNEEFSHENRE, FAGRSIIMTEENHNXERIT.

b= wrEE RS HTE & ZHE
CDP & (1Z5%) 57761 98566 90131 60013 50625
GDP i (%) 5.5 57 5.5 5.8 5.8
—MALTRERA (Z7T) 2682 7712 8706 3938 4041
ERAMBBA (Z7T) 1740 4303 5372 4841 4478
BRFHEESBA (1Z7T) 1515 4832 6169 2880 1982
B HRERE (Z7T) 13664 32811 23283 18586 18527

E RPBERF NN 2024 £, BEERAZHORITAM. FURERSE . MBEMEHTER. BEERNRSESHEXHSEATFEY, RHEHMER,
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FERRFRR KR
BEYHELFEYMBISIR (af: Zx. %) FERIEFIERR
80000 6
o - 5 4355 s e 2022 & 2023 2024 £
# WXER=RE (Z7T) 51765.12 54355.10 57761.02
40000 3
20000 I EraE I £ 5957 T ZFERE (%) 4.2 4.5 5.5
0 0 AR AERERE (T) 126829 129865 137920
20224 20234 2024EE
— GDP (fe70) AT CDPiiE —RRAETEBA (1Z7T) 2455.40 2659.91 2681.94
FERERFBRERERBFHREE (#f: 727 %) Hep: Bk A (127T) 1460.83 1676.86 1675.79
15000 13664 250.00 FRABIRAN (1Z7T) 1654.25 1915.12 1739.75

11690

10135 = 200.00
10000 — BEMEESEA (1Z7T) 1628.21 1395.09 1515.34
05 100.00 M BUF RS RE (1Z7T) 10135.35 11690.12 13664.37
5000 BRESE (%) 176.64 195.82 230.15
0 -

p— — pry E RAMBERTRENT, FREESOENBERAS R DR EHEE.
S 75,250 e BRSO RELITAR. MBARR. St FERERENITS.

s

B REEERELAKEIESMEE AR TEEEMENXKURE, MMREFRRRHE T HFFME

B BELALFEELTFEES KT, EFEREFRFIGK, R THUAFEE. NIHES. ABCINGARKAES
B Tk =k AR Ak & ml AR RAIR S AL, GEEFL RS

B ERE—RAHMERARERK, L5EEHKKE, MBSEIRE;

B BEEBNGSHREMENEGE, REEEFERATE, SARSKKEE;

B AHRSPAEEEENERESTEERE, BNEESRANRBRGSNRERZERS.

KiE
u ?EL%‘%????]\@EFE&“&%, FELFHERFSINEATHNENT, EFEKARNTHERRRS;
EFREHFTHIHREIEE, BEEBNEESRANRS R EH =ML Hi7E %R RN EmmEE —ERHE .

WRREE
FIHEEELF MY BN EEARARERE, BRHEZFLATUEEE, TREEANRE.
MR ERIEE
KBRS AIER AR ER! (RTFLO01202504) »
B EIRPRES
R R RREHEE TR R[] mMB4d WR G ERER TPERE
e N e TS AR 7554 R e
25 R {E 47 AAA 2025-10-24 KTl =8 RTFL001202504) » FiEEX
18 3852 01 AAA 2018-04-11 Bl S COTBREGRESEMTEITE (0156) > EREX
F UEARZELFIR.
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EAHER

BEENUTRERBAEMSE, MiEFEAESEE "N, FRILSIIHMSE, AE. &
EETIREER, ARSI RAEEE, AESAEHERENEE. 8E 2024 £X, BEETHE?
MET (&1 MTHRIESIT) 31 ATEX. 11 AMEEmMm 42408 (B£18) , HEE
PEEELKRK', S2RERMT; MHER 124 FEAFTX, BHER 13.6 FEHTX,
BEAD 4193 BA, BEARBEAEN 71.80%.

2024 4F, BEE LI X £ = B8 57761.02 27T, BEEIEK 5.5%; — B AHREWA (R
ZEIIT, TE) 2681.94125xT; —HMAHMEIL (RFEH, TE) 5021.74{Z7T. R
«2025 FREE ARBUN TIEREY , 2025 FRE G ISt RH X 4 7 S EE K 5.0%~5.5%.
BE 2024 FR, BEABFRESKRT (REEI1W) 81366437 2T, HP—RHESZREA
3553.74 12T, EIfRE 5% 10110.63 1Z7T.

BERALERAEAR
RN

2025 FRREEMBTBNBRMATIGS (T2 (UATER ‘K ) HILTE
B9 1533991 2T, @ NIERXEEFRMEfzF. AMHFLTIR. HIREEANETT
XFATER. AFFLTREURAEEEBRITEFRSTHMILSR S FfRszhiani.

AR RENABEEBNEEEMEEE.

ER1 ABMHBEFLITHER
RITRR  RfT

SRR (1255 HR BANERAR
025FWREEMTBNBRRLIAGS (T= |5 590, 74 FMEREXN, BH—RER, &
) ' BE—XHEHEAE—EZN

BRRIR: BEEMBUT, FHSWER

BRESHE
FGEEER SV TER 2025 FRHNBEREBRN T IHEHo A€ (FREX 2) .

xR 2 AERSOETHIARSHER (B Z73T)

FEFER ZITHE  RITHIR

2015 FRESBNEQARBELITHERE

1538121E 38 45.8239 10 F 39.2693

%S (H) R
2015 ERESBAFEIES (+8) 15355215 44 122.8000 10 & 114.1298
a3t - 168.6239 - 153.3991

BRSRIR: BEEMBEUT, FHSWER

' BBREARERT 2013 £ 7 AREHITERRTEFLLEENR, SREEEENHETHREERR.
P AREPEREEMBRSE. BRHRS DR EEIT.
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RINEFEBERIAER

RABREEW, =FF COP BEFME; FHIRE OBERFERTF, RREFES
BARPRE

2025 F=Z[E GDP FLLEK 4.8%, MER_FEEE 04 M ESN, TERREHEYS

OSSR KB, DRRATEREERRTT. BSIENE, SFEREAFR
BEILLTH 6.5%, BREF-SEMMK 20%, SARANRSE 7. B, FRFEF
ETRBRE, SEEEMRELTURN, N2 S BRYERE, SSEERRAR
HTHE 5.2%; SN EEMBELRAREC, ERELSTHEENE, =SEHELRAT
BhERAOBERTEK. B0, SSEBREBLE, H2URATELMAE LMRE
FETT 2P B

Bk L, W= GOP LK 5.2%, BT FHMEN “S0%ER" NRFRKEHR,
BEEERLEAMEXBIRRESE, £ BHO" MEBELE, NZRENRLLR
AR, HOSTHRSRERR, FHNSSEEOMRAT 6.1%, AT LEHRME 0.3
PERE, IMENETEKRIFRER. 550, FUNRREKEHENLN, UBRAS
WA R FN I A PN TR, BTSN T EEZHEM. T, Ha18%
EIRE R LEERS, EEREFTHEEENNK, MAKTHERE, HED
SUFHES T B, NAEIHEA. HRBRAE 1A SRS

MEEATREAFT—RRBEKER, EREVERNA. BHER. EXNEERE~
71k Bk E FR

EEE, EHSMBREMA, NEEXESXARBERNEREZMIE L O EH AT
HE—LBH, IFHEFERNTHSHHLRR, ENEFHUFE—RTEEERREASE
BHAS, SFWEE CDOP EETITENMA . ERTFRENEE RKPAF—FEENEFIET,
HAF—RRERKBERHNBEE LT, %OMBINA. BHER. EXAEER BT
1EBREFR. FTLAEER], 9 BARRASK 5000 Z THBBER S m T RMRER, 10 At —P%H
S000 fZ T BN 5 57 BRE, AT UMEFEHS AT AERRE, MEBEFRRIEKEKIEEM
71, BRI —L B ‘W BRIFRENE. SEETERR, FRATRTAARE
S —REERE, B FERARAERERnEEMNE, HANXRESISERERE
METIE. TUTERERKBEREN MO T, WEE CDOP BERALILE 47%4H, HiMIT
FMEMEF “S.0%ER" MAFEKEN, USEARFIE L ARKRMFT R D SUER EEAR
PRI KFE L.

i X 2235
Hh X SR

FEEHALFRAMRK=ANK=ANFEXE, SEEREAE, ERERKMKX
FUESNHEH AR T ERAHFN KRR

REEHAZFLAMXK=AMK=NTEXE, SEEREHEE, ZEKEFEF
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KPR EERX, ERELEBXEIIEHMEE RS HEAERENRARE. KIETER

‘—HE—ER BIR, BN QI HEF L 2AYENEERER, AEREEAEMXEFH
BFAFTER T X IFEF— U FER P REEEZNREEN . BEENINZRDEMIBIEX,
HEREREBBEMSIMIBNEIEEEN, EREFELEREGENXUIZR. HIBEXR
MELRETHAZEEEZER.

ERERNIMFABRMAZANEET D, BEEAKEELFZBRRRATE. MIZH
M, 2023 £, ?EJET%‘%H? BE, @M. BN@EE ‘—/NREER , BT EN. BN
LMK “HINRNRIBE” o 2024 F, BEHRBEE W ETR 4568.67 NE, YISHR ‘=4 i@
M EER. EEABENZEELEFZRARERN, WELESE 3. 2024 F, FEE
BREENRK 412 2B, FIESTBEE T 1229.1 1B, SEABSEREY 6100 22,
KiZHE, RESPHEEITE. RHERMBNE 3 MZERE. 2024 F, BEESHELEED
TR A 9 A4S ETRA =8 E#HE 3 4> 500 ﬂ@é&iﬁ&?—alo TEALE, BEEHEE

MKER BEIBENMRMEBI=ZAF&IE, UERREL. =@ %njzz”%ﬁ% W=1ZERE&
Aig, iBERERS. BESTHAREHK. KoK IEKzHBE, ZXAKENER
.’E&.&Eo

EXINZRITE, 2015 £k, FRREEE (E(7) RitF{7T 1300 %%, 2018 £3 H, H
EEFEREIAE ‘“—H—8 MEAEEEFBREEM; BT, Bem. LEm.
RN TETMBMN AT BE KPR . BRI ‘488" MANRETRES
5 ‘—#—1 BEERLMXHER, FEERERAG ELAZRER LA ENEE
MHEX . 2018 FLUK, M?Ei%&”&ﬂ’\] “2238IE" AEE RIS AT EMIREERIE. M
NFFERBBELTEES T —RIIMR. 2024 5, RIS (E(7) @ik 13 MER 30 S04
m, &l “E*FEErEﬂ+EIJEA£J£7JIJ+%E%/§ =’ a&ﬂ%‘t)\n_lﬂﬁmﬂﬁwJ\%ﬂiﬁﬁﬁﬁmﬂﬂﬁzud}\&
ELEAARCRFRZCOTELRIAAE=A RIESIZERER -

PRI RAFXERAEERAR, NERENEIAEERLNEK, FIt5H=fA. K=AFIMLFREE, A58858. ASIRMININS AR
Mg RE, E*EXRELFLARBRAFLATERNE, BINEREZREE. EREXAMERRNEZINEEAMAT.
C FEITABERIEIERR. DREL. X FNE. RIBEMEE.
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&3 BmEEXUE

L3 (N i EE  ems

¥ o - X, g
3 Fis”, G'aE.?ﬁ
GEF -O%Ea'—.{ o

""ﬂi}"“‘ Gt
3 . =
SEEM - T 9 AR et
| o i
E e @ il o Sif
mia L2EE
e
i

FRINEE S

RO AFFHK, RheWEE

RBEWTE, BEEN FRBEMNAES, MEFE, CHRPUMEHIIA=EIFEEA
FEKMEERMNT 9%, HAsEy ™= 15, B ™25, FEBEH 73 F. KRILE
BRNEEEREFENBRARESRN, SFEEFAXUEERREFERERL. HFRXABE~EE
TH HRERBEFSHAMRARR T HHRMRAETERKFE. KEL. B LFEE
EFrRFS %, o, BREEENITEE LRRERE]. BREHER M. B LB
RN FA BB & RS Z MR R

BXSRE

BELALFSELTEEP LK, EFEREFFEEK, FEEFTHRE; Btk
FHERNRBEFERKEFE—ENTE

BELFEREBNUTEES LKE, EHEREFHFIEK, LRERFLNRE. 2024 £,
%m@éﬁﬁ[if‘}édﬁﬁ 57761.021z7t, fE2E 31 MERITRX FHESE 8 I, EERMX H
ZEAN. B, RESMXAEFREBER 5.5%, SFEBEEREH, 5T2EFKE.
2024 5, BEALIAGXAEFSE 137920 T, RE 13 A7x, £2E 31 MERITEREH
HER % 4, LK 5.5%. 2025 F L35, BEEMKAEE 27996.57 27T, BLIEK
5.7%s

Bk 4 BEABRESDE. EERER (B 27T %)

HE 2022 £ 2023 £ 2024 £
BiE BE BiE BE BiE BE
WXE=RE 51765.12 4.2  54355.10 4.5 57761.02 5.5
ABMRXAE~SE (5T 126829 129865 137920

BRRIR: AFENREBEEMBTRE, RHSNER

S PRERRESESEEAREASASRIAMK, 2016 £8 A, BEK&H (BSREATEFREEFRESEEHRMRES> (EXK[20161435) ,

BRREERER NS

2RRBE HEME. FMERE. MAKE. BERBEEMNEFRRFS.

CHEFRMKA BT WEAE. THE. REE. /}ﬁ/Ié\ AAEMEESE.
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ERT2HBEXTE, BEEEXREZEMNEFLRANEE, gt XMARLLXZFK
EEBR K. 2024 F, NFREELBHXNBENT. RNTHEITTHRAEFSESITSEE
BEHMXAEFSENIEER 62.19%, MHAAMLXHEZET. = HHMEEHE5T 5848
R

kS WELASKHMETBRA~SBEERL (B Z7T. %)

| N

2R 2022 £ : 2023 £ : 2024 £ :
BE b BE b BE b
wmNT 12308.23 4.4 12928.47 52 14236.76 6.1
RN 12102.97 3.5 12172.33 4.8 13094.87 6.5
Eim 7802.66 4.4 8066.49 3.1 8589.01 5.5
EMNT 5706.58 6.9 5728.43 5.9 6063.71 6.1
TET 3554.62 10.7 3807.33 8.6 3901.99 1.1
FHT 3116.25 4.0 3070.73 3.6 3442.74 5.5
&=l 3314.47 5.0 3317.96 3.8 3418.68 5.0
=M™ 3110.14 3.1 3007.10 1.8 2922.94 5.4
2R3 2211.84 3.8 2270.00 5.0 2090.30 5.3

BRERIE: AR, RRSWER

| £ 1)

BELACSHERUETFER. MRS AHAINGEARRATSHIW~EY, RYR
Vel ARROREL; BRERENESEARRF L. BiREEFEHNUEKERIR,
ARSI KAIHTS |1 2

EFVEMRLARE, BEECHERUE_FURME=rUHEN=LIRF. MrEllss
HMRE, BEE IR E 2022 F£15 5.9: 44.7: 49.4 F% 5 2024 /) 5.7: 42.8: 51.5,
B ZFURESNMREFRENEEZNE.

Bk 6 BEEIRFIEMERER (B4 {Z5T)

e 2022 5 2023 £ 2024 5
E—rAEmE 3076.20 3217.66 3287.67
FEZ g NE 25078.20 23966.43 24713.16
=g mE 24955.45 27171.01 29760.19
=Rl EER 5.9: 44.7: 49.4 5.9: 44.1: 500 57: 42.8: 51.5

BRRIR: AFFER, RITSWERE

BEEFEANREEEN I WA, EFERTIEFLRRR. 2024 F, BEREMEU
FTEER LG 6.7%, IR EFIRE 3.4 NES R, 38 Ml REH, F 32 Tl
EINESSIIE K.

EERBANEMUNENZUAERT, BEERNEFHE, FRHANIBEHEES,
R SRR AR EFR, BEERAMNESRARRFZL. SmREFHIHUILK
BIR, MARFREIEKAESI%. 2024 £, BELHETEEUEMER EFEK 13.2%,
iRt FFIRE 123 ME9 R, MHEA ETWEK 1.0 MESR; AEMEMASERIES
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FEW . Efr(ERELMNEFRFIEL. BF T EARENEFEmEETIIEMED S
MANEIEK, S mmiRSIaEA. TIHEA. BIEH. ERBAREHF=R~8
MEBEATENAMRE LY ABANE. NALENE. TEEFSBHEKER. 2024 F,
BEEXBUSHN2EHTAELSERFEEE=.

EFER, BEEE=ZFLLEER, IR, €. RiFlLARKMRS LK A#ERHX
ZFRRNEENE. 2022 F£~2024 F, BEEF =~ IWENEZRFRA, SREFESE
MEEERFSIEK. 2024 &, BEERFWIEMER LK 5.5%. Hir, ZidBzhk. SHEMNH
BOl S AEREK 9.4%, HtEMBEIEK 7.0%, FHEMERUIEK 7.9%, 2024 F£5K, REE
ERAEARIND Z IR 84278.73 (27T, FELIGK 4.0%; AINHBRINEIFNRE 86252.59
27T, BEEIEK 4.7%. Ml isE, 2024 F£EEMENE. ZEE 35 KIIEIEER SA &
X, BEEEFRESAL 6S{ZAR. BFERESEEE 8351.14127T.

’E. HBENHEA

EER, BEESFEKIBERERFND, BERAFRBBEEMRD, TURENE
EERFRENTREK, BHEARREFETRE, BEELMINERERS, KURZFH
AXNZFEKNTRERS; XERREEAEN, BREWIMRZIARNTHERRRS

EFR, BEEEFEKIZERPRENR . BREESHSBEERFRETEEFFIW
RAKRBMIREIRES. 2022 F£~2024 5, EERRABGEFAME. 2024 F, BEEHE
ERFIRERLEEK 3.9%, HRE—FIIRERLIEK 16.6%, B RER LK 14.5%,
FE=FWREREE TR 2.5%. TWREREK 14.6%, HpRy WRERLLE TR 8.0%,
B R EFREEEIEK 12.6%, BA AO BREBRKEFENIIRER EEIEK 28.9%. FHih=
RETTE, 2024 FRELFHAALEWRE TR 21.3%, HPEERETRE 19.3%.

Bx7 WESEEHRSRA. HREELOEFRER (B 25T %)

e 2022 £ 2023 4 2024 £
#HE IR HE iR #HiE IR
BEERERE 20513.89 7.5 - 2.5 - 3.9
Hi: RHEFERE 5515.45 -11.0 - -12.7 - 213
HLHEERSERT 21050.12 3.3 22109.57 50 24370.76 4.4
WHEEBRABAZEKA (7T) 53817 5.2 56153 43 58763 4.6
OS5 19777 7.6 197435 0.2 198985 0.8

BRRIR: BEEMBUTRAFER, RTSWEE

MHBERE, HEERBAKENRSER THBERKNIGK. 2022 £~2024 F, B
BHEER AYASIRBEARFEK. 5—HE, BEERE. URFTULNRELRHET
EEMEIR. HERMBEUARRZRBIERFITURHET K. 2022 F~2024 F, BEEHRHE
BT ELSIMIFEILK, MERAMKR. WHREN EE, 2024 £, BELRTALBARH
BEREFRTEMELLIEK 8.9%; MMBERMEK 7.6%; RFEMBEHFHARBLEK 9.8%. FHEU
(BT TEMBORHE, RE . KERBSFEXERTRRERR, BEE 2024 FREFA Le
AOETRERORZE . i RAHERTNERBIME. REFHRTSENE LI STIM A EILE.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 6
Myt ERTMEAXWESHBEFXFLEEH O A 45, 460 47 F 100071 BR: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL (

MHEERE, 2024 F, BEERIULBUNKXTETEK 12.0%, SEESRIULTE
MILERRS.

MEEORE, S TRESMFNERVRBURSEBIMNMEFERNERERKR, BE
BEFINARERS; BN, XEFRERUZNE, BEEXNIINAZFARNITHERRRS .
EFk, BREEEMRZFHOMNEFIEKNTRERS. 2024 £, BEHRYHLEOSM
19898.5127t, EILLIEK 0.8%. Hr, HOEN 12386.19 127T, #i 5.3%; #HOHF 7512.31 12
T, ~PE 5.8%.

BIEKES
BEERENEIRLCEFER, 2EMUSLES, EREHEAKRES = UBAMHE,

HIEBBELAFTMEL. TR THH R EVEFER. BEEFARFTNL; BEELEEN
1iE 21 g L AR B2 OR” |, BEISKHE “—H 8 B, @FRREINRKX

RiE GREEERZFMESLZRETONEIEMUNEY MF <2023 FREE ARK
LIRS , BEEAPHBREEMENRUEFER LEFNERHRE, BEAITIAHSEX
MR MU EREAFLERE, BEEFEEMAFTLED, MREERARFLER, &
RN ES SRS REREER, MABEREFEEMET . SR EHIE.
AT BRGARE. ARYR. REAKREIS=L, REARFEIRRISEAMI.
A B SRR, BEERNHMR. R DRRR. EMETES. BF
BEEFRRFN, T “REA” PR,

MERBERHENAERE, BRARZFX. PE (BF) BHRZERKX. 21 #HE
Rz EZOK. SRERPREX. EEXARTRERMEREFTXBMNITEKEZIRNAR
HTEEU L EREANE (BRLZRUEZFEH B HLRSARL «  “THA" FHEE
BTG REY PXTERNESHMHENMLE, EEREELFTKRUERERKBIIBLY.

KRR, BEERRE <R TFIHFREBERALBESE LB MRESARITRERER
MEFER « BEBRESLFTIRRLZRAL « CRFXEFRESH—DMREFHT
LEZRARL M KBFSRXTARUZHR=ZARBEENESEL SXREZLFLEMALY, B
—HREFMARUBREEEFRBAKEMISNTRER, MRERRAFIELRE . BHFREM
REBENER, ROKEFELER 21 #H8 E 2R BIZOREGEENRD, HahARSIEH X%
BRRRIKE.

BURPEF L X IR = A X 21 20 E 2228 2 pEA% O X RS A SEE DA K B2 G 08
HHFNHELAEEELFAREHRINIE, AREEELFTLRBIRAK.

75 B
TA BB
BEEBAHMERAMBRRA, FEEPFEKE, MESLHRE

REHFETIANE . BB EEBRSE M, 2022 F£~2024 FREEMBUAGFTKE,
BREMRDRER, MIEEHEKE. BH, BEE—RAHATMERAFLIGK, HhH

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
Myt ERTMEAXWESHBEFXFLEEH O A 45, 460 47 F 100071 BR: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

WA — R A ETRE WA BRI EEE S 50 59.49% 63.04%H0 62.48% ., BERIEFHKATEH
EAERFEAEEABA. TTRA. ITEREV R ZBBRARSTREA SR 2022 F£~2024
F, BELEERBABIKE, OREE —MRAHEMBWAMEEES 7 40.51%. 36.96%H0
37.52%.

E®R8 WEEWMBUMAMBER (Bfi: {Z5T)

=] 2022 & 2023 £ 2024 £
1 075 B A 4083.61 4055.00 4197.28
—RALTFRE WA 2455.40 2659.91 2681.94
Her: flsA 1460.83 1676.86 1675.79
FERUTA 994.57 983.05 1006.15
BRMEESIA 1628.21 1395.09 1515.34
H: BFLFERREILKRA 1502.44 1258.91 1377.35
2 FRAPBAYA 1654.25 1915.12 1739.75
MEKA (142) 5737.87 5970.12 5937.03
EERAZERA 138.63 168.61 194.19
B RS 2175.87 2402.56 2842.66
Hep: —RHBEEVRA 480.32 579.16 453.24
TIEREFEA 1695.55 1823.40 2389.42

S RPHIRSTEE T
BRSO BREMBBORER, BRAVBTRE, FHeuEn

BEEBNERESWARRER), ULHIERARTHBEREESEA S Z BT
HNERROEMMEE—ENTHREM

BRMESVASBEEMBRANEZEAR, 2022 F£~2024 FHUBUARNEEEES 5]
79 28.38% 23.37%F0 25.52%. BEEABNMESTERFENER I HERNLILESMESL
il mESWA, HREMFTIZRHNFERENZEMEE—ERHE .

BT “BLafzBR 0K BN, MEMEG-ERMVMEIMEFERHENS ST
AR, EFk, BEEAFERTPRIOKRNITRF. 2022 £~2024 FF, BEE ERIBUA
MENEK. B, BEEEERAEERARFEK. I, BEIUTBEGRSEA (K2
Ei7) XXM AR —ERHTE.

B
BEERAHUTEHMERFEK, VBHELEE—M

2022 F£~2024 ., FERE—MAHFEIEMAEZRFHEK. B, BEEBRFVBRES
K435 5 53.35% 55.71%F1 53.41%, MBI ELREE —MK. FH, BEEBUFMHEES I EE)
B, TERFHLHRES. KENES.

T MB A SRR AEMBIRE RN /— A BIRE X H x 100%.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 8
Myt ERTMEAXWESHBEFXFLEEH O A 45, 460 47 F 100071 BR: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

E&R9 BEEMBLAKER (B 1Z5T)

=] 2022 £ 2023 £ 2024 £
— MR AHTRE T H 4602.47 4774.74 5021.74
BNMHESZE 2875.73 2641.48 2903.12
EEAKRELETH 86.95 41.22 64.37
M F BRI AT S 706.21 848.75 869.03
Hop: —REHFEARIEY 420.09 366.38 303.82
THRETEAZ 286.12 482.37 565.21

A RPBERZEIT.
BRBRIR: BEEMBUCORER, BRAVBUTRE, FHeigR

BUFRE

fE7 21 B L 2R/ BN OR, BEENXALFTUREHRERRBBANFH LM
, THEARELRRR. MAEFHRE. RMREAR, EXRBMIIAITERRLET

fTHR BIERT, 2015538, 2ESHREEN, BRRKREES. INZHBIH
Sk KBR5TEN  WMRESFEERR 21 g F2RAY BN UK, NEEE LT
LREA, MRMXZ5 R RMFIEFEELXUTREAERERX . 2020 £, UIMIEEE
SHZONEPRETREELUHESNERELXRBENEXDLERNERBIGT E.

R, BEEHMNESLARER, FIET (BEEEREFMUSLRETNINAEFN
WNEY . EREFTHEMIREER=FITaIE (2023—2025 F) » . «(BELHEHZE
ZRRRITEIITR (2022—2025 £F) » FEMMELRAL, PHRREEEE L2 ENER
BREESE, ERETWHRAMN. BFAmMaH. B iR, WHRLH. ErQH
B HELIRF. RE 2035 &, BEEFEALAUEXIRANETHTUSRELREY
Mz R B 7.

MEBBERFIRRNRE, AfE&RSM “BIZR , HEIRELSFCFAR, @Ed 2022
FORERT <XTHIHRELFUHLRNETHE , BIRELFMRELAR. SR
BRR. £MAERTETE, BEEH4LE S BEEMHEFRRITHNGERY « BE&
MUEBIEFRDD FEOR, FEMAERIE. 2023 £, BEELEHALR “THRRELN
SREEIE , MBIET. RE. KR BERRE. EFMRESATHEER/ESN, B 37 FECRE
B, WHBEEEREAEFRRE. 2024 F, BEEESERAL QMM REAATZTSFM. &£
RUREFNGE, BEE 2022 FHE T <X TEMXFREEE 2mxE RCEP PIESE
FEOR, HBEEMENMIMIBEENTSHNE, BEFERELFIRLSZ XBIRBDHE,
EEERESERETIRL. 2024 F, BELFTLRHAI 30 R BEMESBRSHE, KREMS
REFH. BEl, BEELFEVIHMRNATR, WIRZELRRET, EXELBALBITER
B4Fo

BEABNERLAFIE, BNEEERERE, BFRFEEFERAITE

MBRERZEMEXRE, BREEBNEEREKESMAERLT, RBRE (PEARKLNE
BREERAFFELD MME, RALNMKERAXESESR.
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OLDEN CREDIT RATING INTERNATIONAL Co.,I

EBREREAFERATE, %m@éi%mﬂllmlﬁ/\% WMELZHS . BIFARSFEIKE
BFER. B, BEABNLEREG. BREFNHESLZBRAIT A MMM EBIRERITIERNE
EPSERS i’ﬂEE%m@éiE&ﬁ’A%lﬂuﬁJ:/\%?}iéé, BNERRELRNTS, BNEHERS.

ARSI E, BRERNGRSEEFIERNITE. RFETTEN MEE MESE
CRFMEHABAMERFEENEL (B% (2014] 35) , BEEABUTHAT BE&
ARBRXFIRBUF MRS EENSEERLY (HE (2015] 555) , METRESBNMT
RS EENG EER. 2017 £, BEEARBNAILTRE KESEHART R TOLHEEFN
M5 KN 2B REAEAD (I/jJ\ (2016] 88 5) MEEEBNMHRSNKNZLE
MEEXR, RILTEHRBAMRSEEASNA, #—PREBUTERSEENNE LB
TEMS. 2017 5, BEEMBUTHEST <<¥m§$é'ﬂﬂf(1‘9&?ﬁiﬁ?ﬁt57iﬁlﬁﬁLI&C 5% Be
5}?$&TE’\]i’lﬂﬁﬁﬁzﬁ?glﬁﬁ\%lfﬁﬁ’\]iﬁﬂ» (lﬁ'ﬂﬂna (20171 41 5) , BRHRLZRERIB K
Sl % B R EER T BUT IR, ERARINE, RFEHELTR. 2019 £, BEEK
iR e Tkmﬁglimwm%ﬁﬁﬁiﬁﬁ?ﬁﬁm ERMBEFHRZEE, EBNSHRREITRN,

BRBFRMGRFILE, XEURTFE, VLSBT BUTRIERSZ XK. 2021 £, |
BVBTHET BNERHRFNEREHFAEEMNE (AMEGEE (20211 05) , BXY
BNEIHRENEREFAETEAGARERE, BRSO SREFRERE. 5305
TR SO ERE. TNERNASTT, ERARSESRERIRMEMABEE. 2022
fﬁ,%&'&%éL—QLJL%M%FHEf(ﬁ%‘%lﬁﬁ%if%iwm%'] {RHt EIfRE= e - 2023 £,
REELA (BEEMEMABRNHRSRMSREREITHE , BT EIfssmBuaE
%, #—PRESMTBNRZEREN. 2024 F, %mi%éﬂ%'bz MTUBGR, LREERM
1%, AREREFEBRRNEIGFREEENE, WEEMHRSNEZRRETE. BBl
B. W ARBASE2RFEE, UEATHEKARR, RRATEFREIMGESEENTN,
AEFRAFETRHRESESRIVRAERIE. 2024 F£12 A, R KESRARTEAFRUTE
HTBRREIHRFEENFNERLY (Bhx [(2024] 52 5) BEdE (FEITH) EATIGHES
IR ‘BEAEX” BRHK, RBEARBEERAMKINEEFR, REERBFFEZALEETR
BRERARNES. VEERERZ, JLERLTENfMGS, NEFRESRERLRHNE
. WEHEE R,

BUN RS Rz fRRE N
EEEBNBREAREKER, ERFHREHRASE, KRPEAEAR/N

BZE 2024 R, BEESBFHRSREN 13664.37 27T, BLHEK 16.9%, KR, H
i, —MR{RS R 3553.74 12T, TMHSRAM 10110.63 127t MRFHRXE, BEEER
K. MEFBRRFHEEBNFERSHLLGIS A 2.7%F 97.3%. BEIZR, 1BEEBFR
RBE%"ﬁﬁ 15006 1278, BURFRS REME FHRSRE.
NEIBRRSHARR > E, B ZE 2024 5K, BES 2025 F£~2028 FE|BiHRSMAES 3 /9
677.02 125t~ 909.23 27T 767.22 {25t F1 943.35 12 7T, ALtk 51 A 5.0%. 6.7%- 5.6%F1 6.9%,
2029 FRLAEFEIEABMHRS 10367.55127T, &5 75.89%. Bk E, RESBNHRSHR

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 10
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

ERRAGE, EPEAEDRN.

MERFHREGRE, BE 2024 £X, BEEABNGS T EZA TEMRERRE AR MIE
X, @EBARFATHERER. XBIEH. TMES . REMTEFRMKF & 2015
NI BE 5257 4044.67 {25t 1734.32125c 1081.44 {25t 1476.22 {Z5TF0 638.27
23T, &I ALK 65.7%, ERMAEREME~E—ERE L AIREME X FREMNET.

BEEBNTEERSTIERE T RAATMERANBNEESKEA, HTELLTH
DBNEMARSFHTRSER, SHRENIRE, SERSRKRTE

MEFFEEKRE, BEERNTHATEEBNGENRASEIERE T —RALAME WA
BRMESBA, ERESKERE. 2022 F~2024 F, BEEVBEBRANBRHRSNES
B8 7H 0.57 f5. 0.51 {8/ 0.43 5. AR, WEEBUNALUBE L ITHT BN BRRE i3
HITHERSNER, —ERELERTHENIMEN.

PO 4

A 2

E% 10 BEEBNHESESEER (B 25T

brd= 2022 £ 2023 £ 2024 £
B 5737.87 5970.12 5937.03
KR ESRT 10135.35 11690.12 13664.37
MBI /B RS S8 (15) 0.57 0.51 0.43

BRSRIR: BEAMBUGCORE R BEEMBREARRS, BRAVBTRHE, RHSHERE

ZRIBEEEFEUMBSISEFIERKOENERRARE, EFLRENRK, M
HARRBRFRENIEKAKE. Wi, BREEMREEAFRS, dREALEVIZERS,
BERAFREEERS. Lt BRBFETERAERS, UAREEVBBAFMATEGRES
T IREE.

ZERE, ETEREEABNURFAASMABRRA, REELHRITRAGE, FPEM
EABUN, RESBIANBREEBNRHENRSE, SERZXKRTE.

TGRS ERITRES

TGRS AABEEBIMESTHEEE, BFEESRKANKRRSNRERERS

BEEBNAITHARGSERASHAANBEERNTEESMEER, UBFMEESIA
TEREGRIR.

ARSI ZITEEH 153.3991 (27T, 2022 ££~2024 £, BREBUNMEES KA S5

NABIESHRITRENG 10.61 5. 9.09 {571 9.88 . BINE, BEAHFELELYAT
AR A BT M R

xR 11 KHARFELRERER (86 27T, )

mE 2022 £ 2023 £ 2024 £
BUREEESIA 1628.21 1395.09 1515.34
BUF RSN/ ARSI LT B8 10.61 9.09 9.88

BRRIR: BEEMBUTRERLERNE, RHSHER

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 11
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

#it

ALE2WIAN, BEAEARELKAMXFIEFSMALORZ TEHEERFNRANE,
AR EFERIRBE T AR, BEELFSEBAT2EP LKE, MFREFHFEEK,
T URFER PIHRE. Al TMGRRR N EFA T AR AR kA £ Fh
AREBHRSE A, ZEEFLNRE, BEE —RLOAMBURAMERK, (7] 2EAHKE,
WESENRE; BEEBNRSHREMRAIGE, REFEEFERNITE, SEHSKKERA
7, AERSPABEEEFEESMEER, BUFEESWANABRRSNRERERS.

BN, ZALBEBXEE, BEELFIIEEERS, EEFERMIIMNEAEHNEAT,
SFBRKARNTHERNRE S, EFERERFTHRERE, BEEBFEESRANES
Z i L iR 5% R R — ENHE M.

ZENNT, BREEBNEEGRSNENRE, NIGRSEARZIAFMNLFRENZM, &
HXPEARAE.
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RAEEWHEFF [2025] 0541 =

B —: BEEIELF. MBRRSEE (B Zx. %)

2= 2022 &£ 2023 &£ 2024 £
XA EBE 51765.12 54355.10 57761.02
ZFEKE 4.2 4.5 5.5
AR AE~BE () 126829 129865 137920
=R 5.9: 44.7: 49.4 5.9: 44.1: 500 5.7: 42.8: 51.5
Tk g An{E 1 4.9 3.4 -
2 5 PR R 7.5 2.5 3.9
HLHBERTERT 21050.12 22109.57 24370.76
peidae] WP 19777 19743.5 19898.5
HERR A XRKA (7T) 53817 56153 58763

T BUERR 2022 £ 2023 £ 2024 4
— MR AHTREWA 2455.40 2659.91 2681.94
FRIBAA 1654.25 1915.12 1739.75
B MEESIA 1628.21 1395.09 1515.34
EERAZERA 138.63 168.61 194.19
—RALTRHEZH 4602.47 4774.74 5021.74

RS IElR 2022 FR 2023 F£R 2024 F R
BUS 555 BRER 10998 12201 15006
BUR RS R 10135.35 11690.12 13664.37
B RS X 176.64 195.82 230.15

E EFREIEASETT, MBRHRSEEESRIET; BINRSE=-HTHRERN (—RLIAOFETERABFEES KA

+ FRAEIAN) o

BESRR: BEERITFEL.

TAFURE . 2022 £~2024 FEEEER

ZFTHRRAEIT AR BEERUTREEEEVEIT

BpR%E: dfjc@coamc.com.cn

Hi%E: 010-62299800

ik ARTFEERWEESHMEFXFLEZR/POARE LS5, 46, 47F 100071

fZHE: 010-62299803 13
BM: http://www.dfratings.com
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= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B —: HABRRESFERFEFSREX

RFEVEER AT 2015 £ 3 A 4 RAMH CRTgF 2015 FHHABF —RHEHFLITLI
TERVEAD  (WMEE[2015]68 5) « «KTHiigF 2015 FHT BN EWMFHEL T LIEREEDY (U
Fe [2015] 85 %) , #AABNRSERATRERIASAZENR, FSRTRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C, Hif, AAARTTH “" FSHEHITHIA, FREHSERE
RWFAREL; AAREBRZATH “+7 5 7 FSHITHAE, RrEASEARETRRTESZR.

HSaXMT:
% EX
AAA RIEREMEENRE, BEEARIAFNEFRENZN, SHXRRIE
AA EREFFHNENRE, SARFMEFIMENZIMAKR, BHAXKRRMRE
A RERFENERR, BHIAFLFRENZME, FHRLER
BBB RERFEN K, SANEFHIREZWERK, FHAXR—*K
BB RERFENERSE, IRANEFARZWRR, BRSEANE
B RIEFF RN RARHRE T RIFNETFINE, SANKRRS

cccC RIEFRF R NRERE T REFNEFINGE, SANKRES

CC ERFREBANTTREBRPE/N, BEATRRIEELRS
C TREERRE
B4 : dfic@coamc.com.cn Hi%: 010-62299800 f£H: 010-62299803 14

ik AERTEEXWESMESXFRERFPO AR 45, 460 47F 100071 BM: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BRERVER R HE

RFEEEMIEIMENER, FHSWRKHE 2025 FRESH LB BHME
oy (TZ2H) 7 (ATEHRA “ZRI ) NERSRENAN, F&EX
EE5REEARBN (UTERA “KIFEE” ) MZHEIAEXH. TREZME
FRSRNEREN, LHRERERETR. KESWERFRSRAERIHETBEE
SZ BRI R ER IR X 55 o

BRERIF R BIE EMREIT RN RIS . EHRFTRSERT IR, K
BERFEREEMNEXZTTRERANELRERREFTRRE; TERRE
WRERTDEWIANAAREFENZRIERSR=EERZ MNP BT BE.

RIS SR N R A TR M SRR, SRS
HRERE TR RN EAAT S0, FRMIXER, R SRE e LR
57, AR BN ERRET SR

WMERETEXITEGEER KT RERNRIELR BRIV RAFRARER, R
SWRARMBEARBIERFBRIFITRER . WINHAREASR. AEEH
FREAN KB E TR FTRITH.

AL EHEANBRETRAERSHEXEEREREENEXZTFREFBAE
MAXBMNRERKE, £ XRS5 AW 5 Al X i

BpR%E: dfjc@coamc.com.cn

HiE: 010-62299800 f£E: 010-62299803 15

ik JERTEEXWEFSMEAFXFLERP O AE 45, 460 47F 100071 BR: http://www.dfratings.com
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