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6. AWIGTF LG SN E T BUF
T AEE, EITHBUGTESE SR BTt
AT ORFERE L 5 o

BB
W H 2017 4 2018 4 2019 ££
X AP A (278 4351.18 4791.41 5995.04
X AR = SE I (%) 7.6 7.7 79
ANEHX A= R () 109740 118015 142739
=W 0.5:41.7:57.8 | 05:41.3:58.2 | 0.4:41.6:58.0
LA T nE (276 1437.16 1611.35 1795.96
Atk [ E B (L) 2381.46 -- —
IE 52 B BT (%) 10.30 10.10 9.00
thes il MR E A (27 1446.74 1542.42 1731.85
HEH OEH (20 5816.04 6002.05 6412.89
WHHEE (%) 89.10 89.10 89.20
WHER AR SR G 50019 54401 59018
— AT BN G (27D 696.87 754.54 768.38
Forp: BN (1270 563.51 603.09 599.53
—RAFETNIE K (%) 11.0 8.3 1.8
EZAIIN (125D 109.53 105.81 121.87
—RAFTEIIN BTt (278 971.09 1072.49 1098.71
—AITHE S AT (270 797.1 892.5 912.98
W E % (%) 87.43 84.54 84.16
BUR TR SN AT (276 453.47 399.13 400.04
WM (2T 1262.65 1262.17 1292.38
T BURN BEGS RE (1278 560.40 637.32 788.16
7 BUR 55 BRAR (1278 635.00 735.00 887.00
W5 BUR LT3R (%) 12.88 13.30 13.15
W BURi5 % (%) 44.48 50.60 61.08

Er YT RTBIEE AR
AR R: 2017 - 2019 £ 2 FAeit AR R it AR, 2017 - 2018 F B 1T H B &k F
FRA. 2019 HFEITH P RM B G T M B AL, BT R RsEE

TR ASE
RIS RSES | PR I H A VRGO RRR WEAR
ooz gz | MTBURE PP U7X V3.0.202006 | (e o
AAA 2020004127 | FEIEFE WSS |7y g g g V3.0.202008 | LR
AAA 2015/08/11 T a0 H 5 BURHE VR O 15 ) | s
T J UM S FA VR D (2004 Bl 425
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JERT ) A9 BARE GHE T A B ANEMRN, FEAAEME. B
. B E R,

9. AR 0TI R LT IS RS IRIE A LA A /5 A RAT A AR
P8 69 3k S P BT, R BT BUB) Fe AAEAT A R A ARG R S %
5 QR

A ARAER TAAXRESE, FIELARFRLGER. 3

v AKAE IR G RAE AT ARG R, A I A R AL
By ARIERIZIF R L5, A SN NS R F R TR AL R,

www.lhratings.com 3



HeSXZETSRHBRAE

China Lianhe Credit Rating Co..Ltd

75 BT & A 415 R AR

2021 FBI TmFHINIAIM B EhiGSE (—H1) —2021 &8
T BAED RS (+=87) ERITRIRE

—. EFER

BT R R B E IR,

7 HH R 7 SAT R AR TBOBUR IR DU AN 225 X

ARSI 2 —, & “HE GEE B HER
GRIGX” ZF X2 —, MR ERER
E brfiiiz vl B RHYE 6 b g Gl A
PRSP AR S SR RTEX . B A
X s P G R AR 55 rh e BT TAE A A
Ui, FAFETEM, AGABIRIN, RE S5k
B, 4R 1699.39 5 A H, A E ]
A5 AR 141.00 “F 5 A B (R EERIG),
B ARZ) 390 T/ . 2019 AR AT HAEN
M 429 Ji N

ITEX KI5, EIM2aE 5 A rhkg
Fiti. 15 NEIE g2 —, FEEE. WE .
£, e, R 6 X. BRIETBIX
R4k, BB 8 NEFRFLFE X,
BRI T TR AE AR P R X T TH T
X EITRIGRBIX . JE T RBAEX . ]
FUSREYIRE X . BTG riEsEX. &
ITEEEEHBEREXME TR HIREX.

20 AT R T2 Y N TE RN
TREFPRE TR K H 2k . 2018—2020 4, &
I"JT GDP #3843 5> 7.7%.7.9%7#1 5.7%, 2020
SR X A P BN 6384.02 27T

JEZ 1T N RBUR SERE 517 R DX
Jbig 61 5 PUESIT. AT KIESOE, miks
B, BRI,

— BENEFEHRMES T

1. BB IR AL FHEATH A

2020 4, SHriefil 4 P A ERORAT, K&
[ 22 55 F1 52 5 it ™ by, AERE BRI
JE IR o R 7 W0 R0 FE R g
MEE MR, DL COSER” NIRRT N,
S MR PRI ITE A X 0] . W B
B N, B R SEINEUF %55 K
SCH B RS AR B, SCRF “PIHT—E 7 A
PR AR BT R R R T BRI R,
geir it & e, 51% LPR FT, %
TRAMAZ DPEREAS s AR B7 T BUK TR SCHRE /M
AMVAE FH SERAFE BIOR IR AT B, A7h
(e AR AP EASE T 7S

EIE T, FRE 2020 4—ZFFF GDP K
F% 6.80%, —Z=AERE 1T B0, shfEHEA
AP, & ZEELGE S 0N 3.20%. 4.90%
H16.50%, ZLUFIEFEL ), 244 Rt K 2.30%,
BN AR ER T AT AR — SR E S K E X
GDP B IR R E Ji14 KK . 2020 4 R FAE K E
KR amsh, FEIEZ BTSN O
FALFEHiE), AHH SRS i X e e
RN .

&1 2017 -2020 4+ B £ £ 254848

B 2016 4 2017 4 2018 4E 2019 4 2020 £
GDP (Jifet) 74.64 83.20 91.93 98.65 101.60
GDP 33 (%) 6.85 6.95 6.75 6.00 2.30
FURLLL b DI ERGE (%) 6.00 6.60 6.20 5.70 2.80
[i] 5 B = (%) 8.10 7.20 5.90 5.40 2.90
T R B S AUEE (%) 10.40 10.20 8.98 8.00 -3.90
H I (%) -1.90 10.80 7.10 5.00 4.00
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HECHE (%) 0.60 18.70 12.90 170 .70
CPI 31 (%) 2.00 1.60 2.10 2.90 2.50
PPI 3R (%) -1.40 6.30 3.50 -0.30 -1.80
WAL (%) 4.02 3.90 4.90 5.20 5.20
W E RN AT SRS (%) 5.60 6.50 5.60 5.00 1.20
AFEABUNIE (%) 450 7.40 6.20 3.80 -3.90
AFEIABEHHE (%) 6.40 7.70 8.70 8.10 2.80

E: 1. GDP BHBAMITHE,; 2. huifik, @i A AR Fitsit; 3. GDP ik, MALERAMT LRMNIG ik A FIRERE,

AR £ T 3o fidg ik . B FRAGE . AW FHEE LY

Kok, 2018 I 4 A WA A K A F, FRARMEL A HR S
FA kR A TASARYE E ReeitBfe Wind 2045 332

BB H O ARz GDP KK EES)
71, HRIBREFELFFHK. 2020 4, +La7H
i FE LA 39.20 31276, [FILLRBE 3.90%;
BRI 40 ZAER E O LA G K R T
[fl, 2020 4 [&] 5 % 7™ 4% Bt 56 B 51.89 1447t
[F] L34 2.90%.  H A filis k4% B T B 2.20%,
N3 L A A B AR K s B Bl R e (R
ST BN 0.90%, B (3.80%) KIE
W, AP SRS B TR A R A
7.00%, 5 FAE (9.90%) FH T N, g
KRB SMR 7T, 2020 FF 540 1
SV 32.16 54276, FIELIEK: 1.90%, A1 57 AR
B s . Hdr, 0% 17.93 F4oT, R
K 4.00%; #EOF 14.22 Jifeot, FIHCT R
0.70%. 3 i 3.71 Jifzot, B4 (291
FACTE) KRN . 2020 43 %6 45 8 L KR
EE . HAEE D88 4.74 Ji{4 ot 4.50
JIACTC 4.06 FHALITEAT 2.20 JifL6, 4K
7.00%. 5.30%. 8.80%F!1 1.20%, % 2R NIk
KA Gk, X EER G PO, 2020 4
SR E IR TSN M E B8] .

T AREE A, REZIFLESE. 2020 4
AL T3 hnfa Rl Eh g 2.80%, 7E

AR R R SRR T A AE M ER K

2020 A TlAMFE S E K 4.10%, 4%
A (-3.30%) HERE N, 2020 FEARS A
M4 A Friaizd A o, Hp s B . B

ik b 4 SR E, 4 AR L Fgit T, 2016-2017 4 A IRAA AL

1.60%, B HAEFEIENE (9.40%) W[k,
B 25 Ml Ak 2875 35 o A T AR KT 2020
AT — . 5 A =P b i E
43 S IE EL 3G K: 3.00%. 2.60%H1 2.10%, Hii
=P IE A [F] b g A B (7.20%) [H1%
&K, % GDP Rit[A Lok (47.30%)
WKME FFE 16.20 ANE > AL, FEEREEEN R
Folb iR 2 W

B RIB RN BERIREE, EF-EmiE
R FILLBRIEY K. 2020 4, JEERIH M
 (CPD) it Lk 2.50%, kiE#: L
(2.90%) A frlalvg, Hr & imihig F ik 10.60%,
B He_EAERITE 1.40 N E A AEE IR L
ik 0.40%, PKiELL EAERITE 1.00 N E 75 . 4
L CPI CAEHE & SRR iRA 5 0.80%,
B b _EAE RIS 0.80 ANE 45 A1 2020 4F Tk A=
PR T MRS AR (PPD Bt R EL T 1.80%,
Tk A = e g Fa 20 (PPIRMD St AL
P& 2.30%, BElEE FAFE (-0.30%F1-0.70%)
BET K.

HEPEREMEZRT TR, M2 BEE
£ EF. #BE 2020 FR, HomhE AT =
284.83 Ji{47t, [RIELIEK 13.30%, 34 EA
K (10.69%) WERE, NEAEEFERETH
T ES F . W E BE, 2020 FEHbAS
BT 34.86 JifZ T, b FAEZHE 9.29 1L
TG 73, AR E N 11.11 i1

AE BEAREIAR S W ARFF R IG K (FIEE Jo. 9.76 J3{Z7t. 8.75 JifZ oAl 5.25 Ji1Z7t,
MG 16.90%), FEZEAEELN FL EHCE f REFE TN RMES, HAPRaTEE. Sl
D WYIFSRK IR BT Rl 1—11 AN B3 URBUG Rl B 2182 T BT AL
BECL ERS BN N Rt [ K BoRIEMEBUERERIAES . MmN &7,
www.lhratings.com 5
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HZ 2020 R, M2 7% 218.68 JifLIt, [FILL
K 10.10%, & EFERGHE (8.70%) EE I
Tt Rl M1 2% 62.56 Ji12.70, [F] HEiE K 8.60%,
B EERINE (4.40%) KigH e, BRI
ST A T (0 B ROR

BN KIE TR WCZBOF Y K.
2020 4, 4= [H — A LA 18.29 Fi12 7T,
A LR B 3.90%, BEMRIETRSAE, I IR FEAROR
oK. Hrp BN 15.43 Fifzot, [RIELTFF%

2.30%; FERBIMN 2.86 Ji1Z 7T, [FIELF % 11.70%.

2020 F— A ILIFE S 24.56 Fi127t, R
MK 2.80%, MR R (8.10%) B3 T
FHorp kSRR Sl S 3.26 440t [FIHLE
£ 10.90%; TDAEf#FESCH 1.92 5127T, R
K 15.20%; fi%5AFE 0.98 FHizoe, FELLEK
16.40%. L\ EWEBCCHIIEEK RS, FE%
P KRG M o, [R) It 2% BE EURF 55 45 £+
SRR IS N . 2020 4F W B S Bk 111 6.27 J342.7T,
BB 4.85 Jifeon, R R R
Wi, 2020 B B O YK, 2020 4
[ R 1 B U N 9.35 iz T, TR EL K
10.60%, % _F4E (12.00%) A i Nig: 4 EE
JF IR 4 3 H 11.80 /344 7G, R EL IS K 28.80%,
WEE: B (13.40%) KiEfEm . & EBUFH
B IS K 3 B R 7 BUR AN K
FHORSE IR 8.

BlLE B TEN, BRI EIERZSE.
2020 4, fEZEMERM T, MRS 2T,
N M AR 8 2 TR S SRS THIZE 48 - 2020 4E 12
A 2% 5.20%, fENIZEZERE, 5 E
ERIRET, RO IR E 2SR,
SRR A7 T 4280 . 2020 TR JE RS AT
XHCUIN 4.38 Jigt, SEBRE K 1.20%, 3
M B4 (5.00%) KIE T, A& RIHE 987 i
LN A

2. REILB R e B A

MR R 25 TAE UGS, 2021 3% [H
TSR FEE S L ARt AT kg,
S a2 STt AFUR 14D JF IESUBS SR R A A 1 0% TREUR

TREFXTE VIR S B FE IS, BURERME b
BREINEREA R, A2EED, RN GHEA B
HERRGVERG; B SRS )\ LSS, ik
TR CA TGRSR L RUEIR” Bk fey, « Bl
ss—%, WREHAR”. AT, BRRE
Tor BUB SR BE A AR G A B KUy . e
TAES R 2021 4 “ AR 0 R B4 i
WK, FERTRRSE”, o AR I KR 5 R
T, REFBUF BRI REATRE, NG
7 X5F 3 (1) RGBS Pk i B IR e 2 ) o B4 2k
— 5 T SR U K N S AR T O 4 ELIA B,
PR IRA R i — 5 T SR VA B H
R, S FAERIME . JEE ST S H A
FHE BB N N, T E KT AN S
H, BRI I . Ref@ Bt MBUR RiGH
H. AEEE. 2021 FRMECEE R 74
Sk, PRFFLFIEE 18 MBOR S M gtk Kk
FEUF 5@ R e o A IS B R (TMLP).
Pk MG EE TR BUR T A, fEs:
ST X /N AR PR R T LA SR A T A,
5 SERHUINAT “ =487, BHOIHT . /M
PR Al 25 (] P28 5 T o5 AR A 78 55 24T 119
TR, e e O SRR IR R . B
FHINARAK R, =TSR R, LA
W BRI RS E 5T AR R
SRR JRAISTRL, HEBNAR (LG RR R -
fEN 2020 AFHME—SEI IR KB 4Bk 2 2
STk, 2021 FFFREAT A A AL RS
FRGEK. B, BT E G
P sl N b PG, PSRRI K
RYESARVER, RN Bt g5 Wkt — oAk,
FERE il b > Fr b e > J g (v K
Jie FIk, TP E 5. 50 2020 ARV 2R
P T8 K 2 DR 2R T A 92 17 9 4 ) 40 A R R
NI R, 2021 A2 K R 20 S i
¥ FD08Es, Hdkeis 2. 5=, o4k
SRORRRR O BRI K . Tl 2021 R H A R4k
SRFFR R G, AMERE R N O K
M EERMR R, BRSOV R G, 4
G RRIEEDTE . GBI 1 AR BN
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SN, GBS T 2021 AE3RE GDP 3Ky
1% F 8.50%7 4

= XEEFED

1. RRA AR ah

BT R AR ERA BB . &2TRX,
AR WU B L RO T S R RGO T
e

JE 17171 2 e o R VT R DY AN 4 B R
X2z —, MEHEKRE. B XIS LE
REEMSA, & 21 ety 22 98 27 B 1) BRGS0
W, MRIEAZ WIS R EE BoR, 2020 4F, JE
TR A B 1140.53 Jibndd, AEFREHE
E- R

[, EITHE GERIEHE, R
WMEB T EITHREEEmAR T (E 1285
5 DX 30 2% P AR AR IR 55 A AR s T X 5%
B K T T2 5 R XA E 9 2 DX ek 4 il iR 45
RSB (BT TR & 43 BT X 4% ) 55—
RYNEENEMANEOR, AR TIEdk E &%
MIRkE, HEEEENEEFEARGESR
it

JZ )T AR AR 25 R s AR SO BER
®, HA L ER . WO, S, . R
BIEZMRUMAES RS W6 ERHEH
2HM AKX Sk E R
W7 “EF AT “EEEARRT” “H
PrAvle I 7 “ R E N EHREEAL” “BEEA
¥ o JE TR A A R XS R I
W, A E K BA P X——RIG . fEE
bkl E TR FEWIESEY T wIE, oA
J7 R R SUME S, R SO E ] T
PRI GE IR . BRUAECASE, BA BRI RANMER
&/ = oA me . W kai . i
a5, KEB A TE R 2 X FFH X .

ARk, JEITH R T o R BUM AR5 45
R 5 22 7 K 1 3CHE - B4 S Re 5T, 2017
—2019 4, HI TR0 BBl N33
K, MRS58 109.53 1278, 105.81 {ZITAl

121.87 1470, FHEEHK 5.5%. EI1HHRS
() L g BN BLIR B PRI N N F, 2017 —
2019 F4 il o5 _EGRMIISON T 51.9% . 53.7%FH
46.7%. BUHSZEET, 1980 4F 10 H, HE 4B
FEAEE R T RO A BRI . 1984 4 2 H,
AN REMREE G, EITRXIEEY K2
4 BT 131 A B, 2010 4E, [E S BAEH
(RTY RENETHRX AL, B 125
XYE Y KB 4T 1699 7 A B, BT £k
BRI T 2 —, EXTANA 5 HRE G
W A BOR . 2014 48, E %S BiE
SEETTE FAREIX, R R R LR
BRI S AR RIEX . Zrd B BR T is s s
PR DX I A IR 25 O R R SR ot . [
FOE T AR A, JE ] T A
RIENLIE,

NMRE, BRI XA, 2Tt
ARV . PRSI, E N
HEE RBORSCR IR, BITHEER K&
R A EENBUR. SUHAL.

2. RIRZF LK F

BElIHasrne&Egd e by Kk, 2010—
2020 4%, JETHHLIX AE = S E B 2060.07 1470
K % 6384.02 14.7C

B 1 ENTbEA AR ® L
7000 151 151 16
6000
5000

4000

B e e

6.9
6.7 6.1

6.6
479141

2000 327358
253931 | 30041 | 346803 3007 598804

1000 2060.07 4351.18 6384.02

3000
2815.17

0
{z;t 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

HEEERE ——E)EFEE SEZFIER

R R AT AT S

FAERR: BT %A
2018—2020 4, 4T [X AL r= s E 43 7 52

I 4791.41 12, 7G.5995.04 12,70 F1 6384.02 12, 7C

A EEN RS T, BN 7.7%. 7.9%F1

57%. BMFE, EITHIEFELFHELS T H e

IR A A X E .
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% 2 2018 -2020 4B 1T HRZFLE I 2454

FERR 2018 £E [ 2019 £ | 2020 £
GDP (fZ75) 4791.41| 5995.04 6384.02
FIAR DAL Tl A8 in{E343E (%) 8.80) 8.60) 6.00

HAHBRHBHELG (LD 2012.55| 2257.92| 2293.87
SRR CSE (28D

WHENAE (%) 89.10| 89.200 86.99

6005.31| 6412.89 6915.77

A GDP (5B) 118015 142739

W R RS SR (I8 54401| 59018 61331
] B4 CORER ) HE (%) 10.10 9.00] 8.80
Er 7 RTFHBE AR

I RF: BN TLIHE

(1) FkEE

JE A7 g PR A R 425tk
RISk AL ESE— R VS, FRaAEat o 451
ko BT ST FUBAIL T =K
Tl SRR =, B R R AR 2B
B2 EAERRE . FiAkL S B RS tHE LR
A WA SN AU e P B R . AR,
& 1T =P SRR AT ), PRl R
AW m . 2020 4, JE T kg
0.4:39.5:60.1.

JE T RF A HE AL A M S5 A M e, KT
RIEFE T, B EF T Tk, 5
I3 bRl A e, S L. 2018 —2020
B TR 20 0l S 3 — =l 3 i 1980.16 12
TG 2493.99 12,701 2519.84 1276, AT HuA#%
TR, BN 8.1%. 9.7%F 6.1%. 2020
HE, RITTTHAERUE LA E T a3 K 6.0%,
JE TR DL B AL 2343 58, Hodh = {d
fe el 814 %, A itr={H HAUEBLLL BTk
91.1%. ML\ MU A SCAHEAT LA R, E
TolbAil 1204 58, SR LA BTk AR 2
51.4%, A it Lol =8 R B E Tk 67.7%,
For B AT S P E Tk 37.0%,
MUBAT ML= {A o5 AU LA E Tl i) 30.7%.

LRSI (2020 4 JE ITHRS MR JR T LA
2 SRS (2020 4EIETIRS LR B RTBL AT

AR, B = sk g, Xe
Gra K oimk i K. 2018—2020 4E, E[ M=
PEL I RF SR K, 2020 16 E 3835.29 14
TG, FEAT LA B, B9 5.5%, B =l
LT TR R N 60.1%, AHEE ek
St 206 NME A, RREASTFHKIE —
B77. MIBETTHGITR 2020 45 1RSI
RIBTEBLAHTY, 2020 4F, JETTTT 1467 KA
DL b 8 i iR g5kt 5 seE I 1889.19 147G,
K 3.1%, 10 MTILITIRBRAFE 4 9 ML E
WSS R WA Bt GEIESEF H i
FEIEECE BRIRUCE D« i BRI, 15 B A
B FE BB AR R 55 Mk s 818 M [H) L 4 K
10.7%; FH 5T A7 55 Ak 25 b S B E M YSON [R] L 38
£ 31.9%, R ERRS g EAT L]
%,

BRE, BIMrsbasWRmiie, &iF
Z AR R, PR R TR A R B P
PeTt, NIXIME PRI KA T IR .

(2) $5t. HFRAEH O

MNJE T TIT B8 AR TR il 26 R e 243 9 34 DL
(Bl 2) FTLAEH, 0 E &5 K w5 30
J1IBLHETT

HRTTIH, JEI A o F R A E
K, HOEBEBER, Bk 2R KR
JEita%s . 2018—2020 4F, JE[IHitSERmE
B RIS K, 2020 454 2293.87 1276; 4t
S T B B N 6.6% 12.2%7F
1.6%, 2020 4F52 P M B AL 2019 4F K
B EITT R AR, JE TR
BUA b Al 2id it B S RS 4 483.32 14
JG, K 22.5%, fishEmiiEaFIEK 3.9 4
R R EESHI359.49 1470, b
£ 2.6%, HizhttoiE ok FELAEK 0.4 A4
By r. HAPH R A KoRsh, AEsml
FAERN 23.30 1470, K 40.7%, FiahiREEFE
WK 19 NH .

S BRI FE ISR GEZIEEE SR S AL 25 T
I E——2020 “EJE [T TH RS TS0

www.lhratings.com



HeSXZETSRHBRAE

China Lianhe Credit Rating Co..Ltd

75 BT & A 415 R AR

B2 BT RAT R E RN T A

54 %)
50
455
45 44.3 A
2.9 41.9 3M1-5
40 385 L
v 333 39.1 39.0
35 |80 376 g6 ] 376
354 355 '
30 ; ; ; ; ; ; ;
2009 2010‘2011 2012 2013 2014 2015 2016 2017
—A— FARTY RS ATH T

BB ROR: 2018 B 1 2F4F R A%

TG, B R AR R E A
GrIK A EE S 77, 2018—2020 4F, JE[T
[ 72 B4R T OIS ) 3838055 71 10.1%.
9.0071 8.8%, HERFfE L, HIEMFm T4EK
°F, 2018—2020 4= [ [Fl g BT = # % (A HR
JUOMEHE S5 5.9%.5.4%F1 2.9%. 73 PV E
2020 5 — % [F HLig 4 207.0%, 25—
W FELEBE K 12.3%, 55 =7/ W% [F L
K 8.1%. MEZEYUE, 2020 F TV HE R
[E]F, K 12.9%; b = I R % 5K 17.4%,
HopEEREEEK 23.0%. MIXIESmKE,
2020 = JLBH X BT 11.0%, 987 5L DX 4% BT 4
£ 26.1%, HHEXHEBIEK 3.5%, HERXKE
HK 16.7%, [FIZXET N 24.7%, WX
TR 20.7%.

2018 fFLIk, TEHER G EEKINET,
JE I3 AR K . 2018—2020 4, JH
I JAN A E S R 2 K 3.3%..6.9%F1 7.8%,
2020 42 6915.77 12 6. HHrH M 3572.92 14
IG, K 1.2%; 13t 1 3342.85 1276, #K: 16.0%:
XA WS SN IX R
12.1%*. 2019 E&4, JE[1isemsbE A 144
NI I B B BUR, RRY)ZE T ¢ LIRS
bREfEIRIs. BM “——%” S 2.

IS REITH SRR (ETEREFAS <=1 RE
HOR L I fRED)
S MRS HENIW AR (ENERSHF S “+=F7 KB
Bt B “+ I FREED

73 E Rk ES B A koK & 1] Bif i A
S E ST B) o

SRE, T R R IR SRR
KRS, [ 5E B BB EE T A EK
o, XPAMNHGRAE, AKRETHET K
Pyl g — e B KA 77

3. RRAE A F%

BEEZGTPRR R, Sl 8 455
BT+ AT R i e K e 1 SCHE A R 3 o
HZ 2020 AR, AT HINE SR ARSI TAE
FORAN 13117.08 {476, b EAERIEK 13.0%;
AR SRV RSN T SRR AT 13424.72
275, W ERBK 13.8%. #ZE 2020 £K,
JZ T AT AN R 5E 3K %50.83%, 4 LA R %
02 NA AL, (EAELTEMAF.

4. RRER

J& 11T AN SR, R R E
AR TS 050 R o Fa HE R SR R B V)
WHEGE . 57 5 i BT 4 iud A RO R I )
ZOR, BITHRASSEEREXEAE, FIHA
AR X B IR, B JI4T I TCE AR #T mitth .
2021 FE AT &R B FEZHIH H frd
DX A P BB IR 7.5%0 F, [ E R PR
K 8.0% 44, WHBLE N A HE 5 28 00 Bl N
3K 5.5%F1 5.0%, #2433 2 B B AU
K 8.0%, IWH. LA E RN A SN R FF
FaE K, B RIE R A R IR I I TE 3.0% 5 4 .

SECRE, BIHiEFERFREEK, ™~
SR BTEE AL, Ak % J ks H A B -
HE TS WOER], ERE N R R R E
PERERMARRZ, E5F TR EKR, &
FITE AR H A X RIE X G R X 2 —TE 3RS
— SENLIE IR, T I 25 APk R R A A

O Kd 1R I ITTBUR (I 2020 4R [ RE FAAL R BT
RIAT AL 2021 FE REF b2 R R THRIE 5D
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M. BATEHEKF

AR, TR ER N GREURN H S,
@ AATBURSRALH], SEBBUR TAERIN, 74
FFBUR RS RETT IRMEBCEI L SRR
il IR 5 5% T B A T A S

BUR RS RES3RTH T,  “ =A% %H” ¥
BN, — R RS 10%. RIGBURN B
ANWEInaE, B NI B e s
B HTF B A IR, NE B ARAR
FEIL 33 ME. W 2 M. MR R 401 14,
IR 100%. $EETH AR HE B H AR R
ANERE IS 11 1, HilE BN E 4 2.

SCEFFROT T, JE T4k — bR G
BT = Ak i 2 =Y S RPN B IP L
. A AR X B KB AL, 4R
RIEFRE S “HR—% 07 DhEg, Sl
B, WA R, S —HE ST
B, s s ge e S, K7
RIREG LR 30L& . RIhas I “ ikl
2”7 ERAERIE. W 8" migmt
1 RSN RRES ] 359725 Re g (Seoe > oy NEA 1) R R ES
NIRRT 8

VAR T T, 1D TT DAE ST IR B
FERFIR, AP BUE EACE, ST
BRI & as . —RIUFIER & . ufed
AR RGN GBS Rk
Or WA BCERURN S T A . IR TR . siik
WHAR. MKRERE; — R
77300 RARA AN PR R TR
. BT EHETUE SRS DY s B
S BRI B . RS HAT I S A
(e

145 R B T, BT R AR
PRI, BUNCR IR 250 it 56 35 AH D il B
WARAF S, HEEMVEH T BURF MR 64
Al EASRE TR SEENR T CE T B %
i RGN 2 ETZE) (E/FTr (2017) 193
5 SR, [FE T 2017 AE RO E T T BU

P EHAA S/ N, lKkEk, SED RS
TR AT 95 H W B A K52 55 KU 4R
SR, 2018 £F, JE I REUMFEIEFSH
&, AUPEHIERRIEGT S RO e EH]
TEMRETE . B EREE, TE RO
JRE ", BRGS0 55 A I ORI

BAE, TR AR e, 555
B R D S, NBURIE T 55 KU Bl
AL SR O DR b

B MBS

1. THBURS]

HAarhEsirhde, &, . &, #/2 5
PATBUARS,  [R]FXS B 54T FL U B, Hb
J7 BURFAT B 0 s, T B S ) B A 7 2 )
K. MRYEE SR T =T AT TR 5
LY (E g (1988) 60 5) FIIAEES (5T
JZ 1 T A S R B 81 A G ] e 0 ) ((93)
WAt 178 5 BRHRIE, JE IR E KA
HSAT TR RIS, T E R E R T IA R &
WU BT RIME S, I B3 5 0BG AT I
B S S

BARE, TR T 400 ) AL
R, BB B B 256

(1) FREETTHRAR

e 5 E TSRS L 1994 AR SAT
{1 3 A ) A BB BRAAR S AR A, BRUSCUSN 40
SO E e ON « Hi T TBURF ] s SN R o
B 5 7 BURF RO . Hodr,  Hp e el
NEIERL W IARME N T B AR 7%
Bl ZE4m00 B RIS . WS, ARAT . Atk
SR AP A R RN B CRLEE BT S BRI 4K
MYE R 25, M5 2 I s+
M R RS S T GRS R YRR B R
AR BPAERL. MR, Bt 5 B 328
b A RN BN S e T =l
NAFESGERL ., SR A N fes, H
H1 2016 4 5 H 1 HZ AR+ g 5 Hh 75 4%
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75%:25%[1) Lb il 4 =, 2016 -5 H 1 HZ JAt%
8 50%:50%%r %5 MV TR BRI AT R R
& 55 1544 60%:40% 1) L5 43 = .

(2) JETTH 5 i X YRR 7

B 2020 A, B TR IX L X
LERX VRS A X2 X 6 MiifEX.

JZ TR 9 vt R R 51 T B, AN N 4%
5% X BUR B A SR I B R i RE 7). B
AT TS N R XTI 5> 710, 439
O N : BT I iEFR. By,
TS B St R S 1 DX AT I B, B
Ry BB, A PR ES X R KRR I
AT IR RN R, DA BA
SR @IXHE N BEIERL . BiHh 5 A
SRR ©OHABBIRE (BEEFL. VTR A
NFTARAL ST 44 g il s prro i, i ig e
B S A R ENERD T . ATEUX $%
60%:40%73 ik -

2. Mo WEUK ZE AL

JEZ T BN BhiE K, 2019 4, JEI]
T SEHUV BN 5 1171697.01 1270, — A3t
TREWN BTt 5 BN ST 64.74%, X
1T EOSN AR MR 2 T B LR R AR A

(1) — AL G

2017—2019 4, 1 —Ma LN
SiHENE K 5.01%, HABUN 5
TREFTE 79%~81%2 8], MBI NF & RIF. M
BISRNGE MR E, HERL SR+
AL E T FEERM, 2017—2019 4,
BE AR L H AL SR TR, TR R
Bl SRR P PR s A P R B . B RERE ]
TP\ S5 R BIAR S 22355 R B T RE bk, fiit
ARRBAAT AR FR RS, N— R AL
PN T

T B S = A A ST SO B BURFE SE SN S+
EA BRALE RN ST

A3 BT — R TN A AL

($A4z: f0)

BH 20174E | 20184F | 2019 4F

BiloB 563.51 603.09 599.53

o G{HF 183.05 200.13 185.57
BB 0.27 0.26

Ak B3 112.69 111.34 106.15

N NFEEL 53.66 72.60 84.14

L H R {E AL 94.82 89.40 96.59

HEL 43.19 4553 43.04

T A UL 29.90 32.64 33.02

BT Rt 24.68 28.33 29.38

121N 133.35 151.45 168.85

Hrfr: BIURA 5291 61.58 58.32

ATEED PR BRI 13.41 12.87 12.94
EH®E R

IoraN 49.42 51.97 76.67
—BRALTERN A 696.87 754.54 768.38
letZ 2NN 109.53 105.81 121.87
b RIEPEURN 56.87 56.87 56.87

— MR ST 20.41 14.59 56.24

LIRS SCATURN 32.24 34.35 8.76
L ON 18.00 42.00 56.00
LRSS R 4181 17.87 17.07
PN 51.36 85.21 36.67
PNTEL R E 54 41.36 52.02 82.20
H 0 4 LAESE A
BAN TR A TN 12.16 15.04 16.52
— B ASEBEN Et 971.09 | 107249 | 1098.71

FKARIR: 2017 - 2018 481 F MBS A HIR A, 2019 A 1]
T S L Mg MR 8 2019 SRR T E RZ At
SR RGAT AR

JE TR R 3 R L sk 21 4l
Mg bee g2 g R PER, EEF KRS
R B EEAEA. GFFHAL, SR8 Tk
BT 4 BURSE 2 7K1 3CF

Y4 J7THl, 2017—2019 4F, JE[ T IRIGHY
AN B IE K, B S0)0 109.53 12
JG 105.81 1ZJ0H 121.87 1276, =4EEGHK
5.48%. 2018 F EZAbIIR A R LL T FE 3.40%,
F RS2 O R IRV AR AN B EUCR TR B 5,
8 _E AN ISN AR A R R RIS
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R S FE 510, 1980 4F 10 A, [E &5 etk
TER T LSOOI A B REX . 1984 4F 2 H, X8/
FREMERE TG, EITREXEEY K24 5
AR 131 P A B, 2010 4, EGEA/EN (%
TH KEEFREX D, 125X
el K2 4T 1699 V77 2~ B o J& )T & e T
SRR T 2 —, EXTANRE B HE S By
HEABEMN . 2014 4, E5 R o8
ITH SRR, BRI R 6 AR
MREANEAERIEIX . 2R B Brfis . W
X 5 P 4 Rl AR 4% T o R R BE 5 vt o S0
B EAAR R, )T G R R
GIRER

BARE, BN w87 mEEAT I
AR 78 72 20 50 XA O3 T, TR T XA I 3
MURE, Tk E R 2 DUBUR S R R
TRUE AR L BUR R RS 25 1 I8 11T 25 Uk B
X

2017—2019 4, JEI 17 BUN— R fiigs
N4 504 18.00 127G 42.00 2761 56.00 12
JGo

A4 BT —RRAETAE L T 2H RN

(#4x: fen)

B 201748 | 20184F | 20194F
i%éf\#ﬂﬁ % 71.08 86.62 82.43
HE 123.15 136.39 147.67
o PRBE ALY 56.04 63.62 62.55
BT AR 53.94 63.75 69.49
2T Iz i 37.14 47.76 23.64
W2 X 18151 210.24 159.45
—RAFHH N AT 797.10 892.50 912.98
i S ] 24.28 23.74 23.06
355 IEA S 11.00 16.06 41.14
LA R T A4 69.68 63.77 45.77
THRIAF T R S 50.53 56.10 57.59
AR 17.87 17.07 17.36

FA KR 2017 - 2018 FE I T MELE Sk F Rk, 2019 HA ]
A SR M B s

2017—2019 4, E[1H—MALHHETH
HHHENE K 7.02%, F 2 RN 1

KHra. —MALIRS . #F SR
Je BT DA DU IR S H o BT T — M A S T
B ELEAE 40% 7 A5, WIS Y 7 BRI,
BRI ST e o AR T T — M L T
P 2 X A3 4 BHIREIRAE B
A IS S SURUARECR, ARk — PR R
TR TRt R, EITHMEAS RS
WA 87.43%. 84.54%711 84.16%, J& |15t
B BE /1 5i5m. 2017—2019 4, JE [ty
BN — R i iE A 3 H 43 11.00 1276 15.97
{2 ICHT 41.14 2.0, FERLRFEFRE -

RIS (=T H 11T 2020 S AT 5000
2021 FFWMHEFEREPREY, BT —R AT
BN 1351.3 1270, K 1.7%. Hr. Hiy
RN 783.9 147C, WK 2.0%; BRIl N
567.4 1276, MK 1.3%. E[IH—BAILHHE
W 976.9 12.7C

SARE, EFRETTH—RASLTERA
FaE MR, AT KRR R R E )
AR S AR O S @ e ik S J) ]
[T IRTF ) B AN BN R RIS, ol
WM AT FL SRy Hoprsls 11— A LT
SRS A v, L NS HA T A9 B AR

(2) BURHESE L RIS B

UM JE WO A T T ] T A IS N ) 2 2
K5y, 2017—2019 4F, 52 [EAG HHuE AL
H RN A L 2 2 SN T BEsZ I,
JE T BU IS A E S TR 6.08%,
2019 44 400.04 147G Hor A+ Hofd AL
AN 5 EEFE 90% DL E, BURFIEIE SN KT £
AR FEE & . BT R AR S
Z A S AR DL b T3 A R
FIREEZ TR R, WAIEE—E A
eI, ARRIE T ITBUM IS T RERE 2
B

A5 B WBUFE SN ARE R

(#43: f270)

biigE] 2017 4 | 2018 4E 2019 £F

EX PN 424.86 388.92 387.44
12
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A - i Al AL H ki

A

EA i 3 SN 20.52 1.97 5.00
BUFEEEWAN AT 453.47 399.13 400.04
H 5 BUR & TR 25N 79.00 58.00 136.00
%Jﬁﬁ%ﬁ%i?}ﬂl\ﬁbﬂ& 278 269 209
BANTH RIS TN 0.99 0.61 1.00
SR 92.32 94.18 29.13
WNRE S 0.17 0.03 0.03
BUF R SR B3 628.73 554.64 568.30

FAHRIR: 2017 - 2018 SR8 1 WEECE R FARAL 2019 ST
P SR Moy M B R

2017—2019 4, JEI1iLmifiiz#ie N5 7l
o4 79.00 12T 58.00 1ZJCA1 136.00 127G, 2019
FERUARR 2 A R AT J M fih 2% T st
Ees NS NES

A6 AT BURHEA B AL

(45 f27L)

iH 2017 48 | 20184F | 2019 ¢

B RS & 48853 | 44473 | 458.11
HJT BUR B B 55843 0.16 0.21 0.01
W B 46.02 80.56 26.84
TEALER 94.18 29.13 83.33

PRI 2017 - 2018 4R JE 1] WHECE R FLAR A 2019 SRR
T SRS Mg W BUSRAE

2017—2019 4, HE[THBUFHEES X HE
THEME S T4 3.16%, S EE N2 X
A et EAT A HE A AR ON Bt
B T YN 2 HEI S D o 25 R 3 T 55
ASIH . WHEE%RE, 2017—2019 47
I BRI A A 45 R 0N 94.18 14T
29.13 14,76 HH 83.33 14.7T, 2018 4F T FEEL TR R 24
T NBURF PR S T 80.56 {2 a8 — MR A
JLTREL, WK s BARE, JE 1T
IR G TR P AT RE 58, TOUARCUR 19 L K

MR (T T TT7 2020 S HAT 17 i A0
2021 FIE RN, B THBUF RS
TRE SN 821.6 127G, ATIHE 136.9%. JHI7]
TTEUR PR & TS S7 H 1035.9 1270, H44
TRE S H 1033.6 127G, T8 TAE 1 98.6%.

RRE, BT EUR P 2 4 TR T
Ko EFA bl B LRSI 3 420
NI B E R, AR b 1 T 3 2 T Rt
FEE N — R

(3) EHARALEWHBCIE N

A 55 ARG BN B 1] T T BN 2
—EANTAE . 2019 4F, EITHEAGHAZE
TE AR 30.01 1270, H1 58.62%, L4
R 3.74 4070, 2019 4F | 1T B A B AL B T
XN 2118 1278, WH P4 9.20 14T, FL
4E4> 8.8312.7C

R (3T BT 2020 4E T HAT L AN
2021 FEMH HE R LY , BT EA BAZ
BN 44.9 1278, RTFHET 113%.

3. REEZ

HEHE (T2 11T 2020 £E TS AT L Al
2021 FIE EERE ) , 2021 4, ETH—
A FEFRE RN 1425.5 1276, 9K 5.5%. H:
W, — A SETRE T RN 822.8 1276, HEK
5% b5 UKD E BRI 130.7 2.7t
WANH 4 95.7 127t, s AR E AT RS
2141070 BEghiRdi R 7.1 1000, Wk BEE
3 100.6 1270 — S IEAR L 56.4 14
TC~ R H Al X S 0.9 1278, Al 2 HEN)
W 7179 919.8 127G, FHRZHESZ H 919.8 /47T
JE T B PR S T IRON 800.0 275, H
SIS N 792.2 1270, AN bk
NSS4 4 78.6 14T, TR
— WA LT % 4 81.8 1470 T Witk A S H
87.2 {¢.ot L B3 H 0.8 14T, BT TTHEUF
PEIE G TR AT 2 HERIW 73 708.7 1206, AHRL
SR ] TR 2 4 TS ST Y 708.7 42T

KK, FEMATUESATE B RER, JE1]
T 1 RIEBBUR A &EH, TiET12
FEVEERE, R R R RSN T IR T
LR, s R R RSP R R
fEfk, IR RBAEE . BT It SRk R, 32
FEW T HKE s BI1R E R MUK, 1
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BT HCR LS

7 RS

1. ¥F BUR% fide

J& T BURF 53 55 AR/, 3 A SR IBURE A7
BHEETAT RIS B KA, B0h 55 s
FREE TR ARMEE T BUR 3o Rk, &
£ 2019 R, [T T BUR 106 B8 ST i 55
AN 788.16 /47T, B EAFERIEK 23.67%; it
HHR ARG N 1922 1276, FEF#%
5.78%; 1] fg A& HH — s KB AT I %58 1.10 12
76, AL FF 47.62%.

A 7 2017—2019 4K B |1 BT AR 54 5 E LA

(42 fL7)

TiH 2017 48 | 2018 4 | 2019 £
BURF $1 B23E 5T 1555 560.40 637.32 | 788.16
U ERA fii55 36.70 22.50 20.32
it 597.10 | 659.82 | 808.48

E: BURRA S 03 R 2RI S A0 T e R4e— 2 4
TS
FAP R BT M ECE
MERBUF LA, B2 2019 4K,
JE 1T BUR 50 238 TR 555 LA T A 2 f51 55
NE, G T7.6%, HARATNIX LS.
MEAE FAAF, #E 2019 4K, JHE T
IS A B2 IE TUAT A58 55 4 B RV T BURF B T A
UK BRBEF G EA bS5 AR T A7 8 KB
IR AT AR TR 355

A8 2019 A1 T BUR MR S A BUEE AR AL

(43 fen)

B BUNFEA %
REHEH | ERE | BURAR | BUFTREK
K% HERE | H—ERd
Mg | MERBE
BB TR 788.16 0.04 -
A % g i il - 19.18 1.00
fat g Nk K - - 0.10
&it 788.16 19.22 1.10

KRR BTH M B

MG 55 B im g, BITHBUR LGS %
5 B TR vt e AN A s PRI H

A R b 7 T T 2 R R B
i 2k, HfEsh T IRAESGE A SRR, T
HIR T — s AR 5, Ha Bt
AEREEGORIE

A 9 BE 2019 KB BUT MR S IRk LM L

(¥45: f270)
BURERA RS
BURHAAE
PR EERg | BRRER | BFTRR
KR % REFEMBR | H—ERE
% RIEWES
2020 4F 48.07 1.12 1.10
2021 4 143.63 9.11
2022 4F 58.46 1.02
2023 4E K PLJE 538.01 7.97
At 788.16 19.22 1.10

E: A EFAmE R EZ A WA IAFTK
FeARR: BT MEA

A 2019 K, EITBUF A B8 5T
[t %% %5 AF IBR 5 44 23 At R FoR, I
BURF AR S5 A IBR S M BN A 3

15t 2% BRI 7 T, 488 45 Be Atk ik, 2018 —2019
SEAR, BEITHTBUR 5 55 FRE 5N 735 420
887 1270, % 2019 4EAK, JHEIITHEUN i =
ETAERIMR SN 788.16 17T, A Kl ¥ 458 78
Jr

% 10 2018 - 2019 F KB 17 HFF TR E L

(FAfx: 17L)

WE 2018 AR 2019 FER
BUR 45 BR A3 735 887
e —Rhiss 338.4 354.4
LIS 396.6 532.6

TR BT MEA

2017—2019 4, &[T BN A B£IE 5T
[R5 5% IGDP 43 5~ 12.88%.13.30%H1 13.15%,
TR B K, (AR AL T BAR AT

R B 1) 77 W0 B 45 19 K BT 177 2020 4
Hh T BURF— R A5 45 BRAT . A L) A (JE T
i 2020 4FH 7 BUR & T 55 BRAT . RAUE DL
), HZE 2020 AR, JEITHTBUN 755 RN
1215 12,70, H—Mfs Ak 382 1476 &
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T 55 PRl 833 1270, [FIHIR, JE [ 1HEUN
RESREN 1112 1276, Hob—KHESREN
328 {2yt L Iifii 55 RAEN 784 14.7C .

2. Wy HUFFE AL

2017—2019 F, E[THLZREM 7185 5H
1262.65 127t 1262.17 {2,761 1292.38 17T, &
11T BURF A 238 ST 53 45 i 42 B i L
35 44.38%. 50.49%7F1 60.99%. MAAHE,
JE B 55 7K — i

AU RIEURE, EITHBUN A 8
T3 55/GDP [ EL B, i FoKFiEH,
HA4 BRI 28], 55 R mT 4.

£, KBRS ETRE N

1. REMT AL

ARG AFRAN “2021 4F 5 11T B LA 0
HEWifmSE (D —2021 425 17 17U 4 5
fiids (=31 7, RATHAE N 10.00 127G, H
PR 30 4F, MRPEME—R, FI—IEA.

AT N 6T, SRR EM LI
TR THE LT H 2B

2. AR AT BN T BT 500700

KIFFRURAT RS Y 10.00 1278, KT
R, 2T 2019 R E T EUR G 48
T4 (788.16 1470) 11 1.27%, HRATHE
1 T AR BUR 53 55 5210 /N

3. AIAMT AR AL AT

A 597 55 5 B < UV AR T T N U
HETEEH, LTS8 HE I H &
BE, LA H BURS A A B AT 2 B
HU o

AR 2 =7 Bk T A 73 5 4500 H
I H St s 58, AERUE RBRRIT T, i
TR, SR H S AT T 55 < P
R SRS 2 36 35T H A 5 55 A < 1) B i 15 20N
69.06 1%, i H Wi 2 AT AL ot A7 S R] R IE A
AHEFR, (S H ARRIH TS 25 S B
IF T6) S U 2 000 F A e R . T H i8 B 1 LSS
PRI, A7 E A EE

AL ARG AFAOR B R AL

(#f5: 1A, %)

LIRS R R BiFAFLE
s | BANEE
EHmE XI5 M2 BUEREES | BUEE R BRI H Wt skIE BINER | AR
L & Bk | FEER
A
RS T Wbt %
A H i 390.01 | +=Hifk% 10.00 | FALITI 2. Homm AR SN A 690.57 69.06
HEPE A

R ARG A KAT TN A R B BAR A 39 ) B ZAT P AR 34T, ER P 6930 B OIS A ARIE 5 = 7 3RS P 69 32450 BN

BRAG MIEIA A2
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