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6. AHIBIIFEEGIET SN T BURF T
SIS L, 1T BUN P2 SN ST A
i IR AR

%R
5 H 2017 4¢ 2018 £¢ 2019 £

M X A2 Ml (2ot 4351.18 4791.41 5995.04
o X AR P R EHE (%) 7.6 7.7 7.9
NS X A= B o) 109740 118015 142739
=Pk R 0.5:41.7:57.8 0.5:41.3:58.2 0.4:41.6:58.0
DA Tl e (2ot 1437.16 1611.35 1795.96
AL E B AR (LoD 2381.46 = =
] P AR TR (%) 10.30 10.10 9.00
HEWHMFELM (D) 1446.74 1542.42 1731.85
HEH EEE (2ot 5816.04 6002.05 6412.89
WHEE (%) 89.10 89.10 89.20
jﬁfiﬁi)? RASGRIREHN 50019 54401 59018
—f N\ o

E?A%ﬁﬁq&}\”ﬁ 2 696.87 754.54 768.38
Horp: BN (2o 563.51 603.09 599.53

AT E (%) 11.0 8.3 1.8
EANI. (278) 109.53 105.81 121.87
— N\ E“

ﬁ?ﬁ’“%ﬁﬁqﬁm e 971.09 1072.49 1098.71
N R A &9

i?&A/\ﬁH—iH‘J it (12 2971 8925 912.98
W EA R (%) 87.43 84.54 84.16
BUF RSN A (2ot 453.47 399.13 400.04
W7 ga W7 (2ot 1262.65 1262.17 1292.38
b7 R B 2% 4

?gziﬁiﬁTiifkfxé§ﬁf%L €14 560.40 637.32 288,16
Hh T BUR 555 FRA (12.58) 635.00 735.00 887.00
T BUR 75 2% (%) 12.88 13.30 13.15
T BUR %5 3R (%) 44.48 50.60 61.08

E: Y7 RCTREIEY RGRIR
FH R 2017 - 2019 S22 FAeit K& it/ 4R 2017 - 2018 481 T W ELE R
Fak. 2019 BT b R G Hy ML AR, BT it m RsESF

VERASE
BOE| somtim | A SRV T PR
m%g& P 2zl 7 7 =
WALV Pt | M P20k V30202006 | o
AAA | 202110426 3 H 745 P2 BUE V3.0.202006 BB
AAA | 200si08t | BRIy s mip g 2004 40 g4
BT & A L4

www:.lhratings.com 2


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/reports/B007921-P57389-2021.pdf
http://www.lhratings.com/file/d8a32dc4-9e66-498d-b3ae-828248d6746d.pdf
http://www.lhratings.com/reports/B007921-DFZFZ05901-2015.pdf

EQQQWBEEEE“E . AT
nhe Credit Rating Co..Ltd i@ﬁﬁiﬂ?%iﬁﬁ:ﬁﬁ‘)ﬂ 7%%\*5»%

X

v ORARE R A O BT T M BUR AR, KA TS E R

A na] (AT R “BREFAZ” ) XL TR LR A e T
P A AEAT PR IE

= REARIFRFRARESTAZ 5 AT M B REIRX A, B
SFAE. FBRAR L BT M BE RAELEAAT R vt BAT AR L. B
INIER]RBE K R o

= BKETRELIFBARN BATT FAEFRE LS, AL EHK
IERTE LA SRS EMB T A% B NIRRT, FEASZK. BHA
EANIIE Je X ¥

9. ARG GG IF R LS RIS AT IRIE S I 49 W BR15 B 3R BAT S e R
Fo 80 69 0 5 PN, R B BT T M BUB) A FLARATAT L R A A TR B # o
AEIFRE N

Fin ARAERTRERRSH, SRR RL G LR 23

Ny AR AR RRER T A A, A A A 500 55
B WRIERIZIF R L5, R S NAE A F R T AR R A T

www.Thratings.com 3



BERETERHBRAE

China Lianhe Credit Rating Co..Ltd

75 BT & A 415 R AR

2021 FB T EX F I~ E X E A iEE IR E
(ZHR) —2021 FEITHBMAEIRS (+7580)
ERITERIREG

— EFER

BT, TRk« B “H T, IR,

7 HH R a7 SAT R AR T TBOBUR IR DU AN 285 X

HATHRIESI T 2 —, & “HE GEE BHR
Gk IX " = HF X2 —, R RSTRRER
HE brfiiig il BEZXRHE S Rhes Gl il .
P AIACR S AR TEIX . PR
Xkt m AR 25 rh ot . T THE S A
Uig, FEEREM, JLATSRIN, AREE 4 RRIEAE
Y, 4 AL 1699.39 T 5 A B, HrE (]
A AR 141.09 P 5 A B CHEHRIE), #
WL 390 “F 5 AL, 2019 SR ST HAEN
1429 Ji N

TEX R, BT E4E 5 SR
Fi. 15 ANEIBEHIN T2 —, FEEB. B,
£, e, R 6 X. BRIETBIX
R4k, BRI 8 MER KL E X,
BRI T TR AR R B AR IR X BT TH T
X\ B ITRIGERBX . B TS RBASIX . ET]
FUGHRBREX . FI e ERR s, &
IMTEEEGHBEXME ISR EERTEX.

2SS N TR AR EZN o5 W NLTER N
PREFPRRE R KH 3k . 2018—2020 4F, &
1717 GDP #4343 71 N 7.7%.7.9%71 5.7%, 2020
SEHRIX AR 7 S N 6384.02 14.TT

JE TN RIBURT S 1] 7 S8 B DX e
kit 61 55 BUEATT: RITKEOOE, 1K=
B, KA

=\ BYMEF SRR

1. EIEF IR An 2 FEATH I

2020 4, e fiti 2 eI A ERIAT, K%
[ 22 55 F1 52 5 it ™ by, AERE TR IR
PR o TR 7 LB N R Je B R 1 ) B %
MR, DL CONER” CONIRT N,
S IRIE S TFEATE A BLIX B o I B 5 B8
A, @B o SEIMBUR G5 9 K
XS AR AR X, SCRF “ BT — 37 Atk
HE, P R B R R B T R BN R
Yepriipinah e G M, 515 LPR FT, %
IR AMPAZ DR AR s AL BT O L R SR/
A5 F ST AF R PO A AT S, /b
A LA R o )i R AT PR .

RS, RE 2020 45—ZFFF GDP K
K% 6.80%, —Z=REeIEAS BB, dEHEA
AP, & ZEEGE 5 0N 3.20%. 4.90%
H1 6.50%, £ IFIZ A=K J5, 2 4F Rt K 2.30%,
BN AR E AT T — S E S K E R
GDP B IR R H FiAL K. 2020 4 R 23R [E
KU E IR, FERZIE BN O
KA G RIREN, HIE SRR R X I R R
KNS

%1 2017 -2020 4+ B £ &2 7445

B 2016 4 2017 4E 2018 4E 2019 4 2020 4%
GDP (Fifz7e) 74.64 83.20 91.93 98.65 101.60
GDP #3# (%) 6.85 6.95 6.75 6.00 2.30
FUBLLA B TSI E 558 (%) 6.00 6.60 6.20 5.70 2.80
[i] 5 B = (%) 8.10 7.20 5.90 5.40 2.90
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FL U B i T AU (%) 10.40 10.20 8.98 8.00 -3.90
H g (%) -1.90 10.80 7.10 5.00 4.00
MO (%) 0.60 18.70 12.90 1.70 -0.70
CPI #iE (%) 2.00 1.60 2.10 2.90 2.50
PPI il (%) -1.40 6.30 3.50 -0.30 -1.80
WA (%) 4.02 3.90 4.90 5.20 5.20
WEUE R SRS (%) 5.60 6.50 5.60 5.00 1.20
AFEHEURNSEE (%) 450 7.40 6.20 3.80 -3.90
AT HEE (%) 6.40 7.70 8.70 8.10 2.80

7Z: 1. GDP B BIMT A 2. ik, @oig AR T4 3. GDP ik, WHUERAY T LB Yk A Z R K,
A £ T W hoffidgk, BR R FRTIGR . AW FRRE LR A LU KE; 4 WK L E%itd, 2016-2017 45 A WAAEL

Kok &, 2018 A5 A AL T K LR, A A BRI
AR R BAATASARIEE R4uit A= Wind 2048 32

BEMRH O ARE) GDP HKHKFEES)
71, HRBREELFHK. 2020 4, o7
e T B 39.20 /71275, [FILETRRE 3.90%;
USRI 40 Z AR R IS . # 5T
[f1, 2020 4 [#] 7 % 7= $5 5% 58 15491 51.89 Jif4. 7T,
A LEHE K 2.90%. il 4% 55 R % 2.20%,
T L F A B AR KT s Al Bl R e i ot (R
FELT) M 0.90%, A (3.80%) KiE
W, AP SRS B TR A R
7.00%, # 4 (9.90%) AR R, A%
K FE S SNATTI, 2020 AR BRA5dE H E
S 32.16 Ji12 0T, [FIEEBEK 1.90%, 457 A
B . Hodr, O 17.93 72T, R
WK 4.00%; #EO% 14.22 Fifzoc, AR
0.70%. 3 2 3.71 /if2 70, 8 4 (2.91
I T0) KIE 0 . 2020 43 X 4 5 KR
FE . HAEE D@8 4.74 Ji{475. 4.50
Ji{e. 7t 4.06 Ji{ZICH 2.20 Jifl e, 43 HiE&
7.00%. 5.30%. 8.80%F!1 1.20%, % 2 AIkIE
KA G, X EEE G POEE K. 2020 4
LU IRE IR TR BTSN R R3] .

TobFaEF, RFSIFFESE. 2020 4F
A E R LA B T8 M Hh3g K 2.80%, 7R

AR TR IR T A R

2020 4E kA MV A S 40 F i K 4.10%, %5
A (-3.30%) HFENTE. 2020 RS LAE
M 4 A Iraaiz H o, Hod s Bakdm. Bk
AfE BEAREIA MRS M AR R RIE K (R
WK 16.90%), FE 2 T4 EEEE T

A WP RKIE EFRIE) . 1—11 F 4 [E#
B DL B R 55 ol Aok B e N R TR B K
1.60%, B HAEFEIHENE (9.40%) W[k,
B 25 Ml Al 2875 35 o A T AR KT 2020 S E
AT — . 5 A == b nfE
43 S E EL IS K 3.00%. 2.60%H1 2.10%, Hii
=P IE A [F] b g A B (7.20%) [H1%
&K, % GDP Rit[A L oTik 3 (47.30%)
KR N 16.20 NE AL, EEREEEN R
Folb iR 2 W
BRBHRNRIEBRERBE, Er=E itk
B FILLBRIEY K. 2020 4, JEERHE MK
¥ (CPD) ZHitFIE Lk 2.50%, fkiE# FaF
(2.90%) A frlalvg, Hr &g F ik 10.60%,
B He_EAERITE 1.40 N E A AEE IR L
ik 0.40%, PKiELL EAERITE 1.00 N E 75 .
L CPI CAEHE & S AR iRA 5 0.80%,
B b _EAE RIS 0.80 ANE 49 A1 2020 4F Tk A=
PR TR AR (PPD Bt R B T 1.80%,
Tk A = i g Fa 20 (PPIRMD Zit AL
P& 2.30%, BEMEE _FAFE (-0.30%F1-0.70%)
BEY K,
HEPEREMEZT TR, M2 HEE
E LT, #E 2020 FR, SRS R
284.83 Ji{47t, [RIELIEK 13.30%, 34 EA
K (10.69%) BEHEE, NIAZTRME TH
T ES F . W E BE, 2020 FEHbAS
BT 34.86 JifZ T, b FAEZHE 9.29 14
TG 73, SRR E N 11.11 Ji1L
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Jt. 9.76 JifZ.ot. 8.75 Jif¢.7tHf 5.25 Jifl. 7T,
SERETRFERES, HPharEeE. Mlfizr
Rl DA R ISR 57 95 il 5 35 208 2 T PR IR 0
WoRTE MBUREREE . Mgt NS5,
HZE 2020 R, M2 7% 218.68 JifLIt, [FILL
K 10.10%, & EFERGHE (8.70%) EE I
F . [ M1 2% 62.56 /312.7T, [F] LE 3 K 8.60%,
BRI (4.40%) KigHe s, i Tt mE
ST ST 0 ) FEROK

TABUR N KIE TR BEZEkOE &Y K.
2020 4, 4z [H — AL TE I 18.29 Ji{4 T,
[F] LE R B 3.90%, FEMEZEZRCAE, T BER BEAR AR
oK. Ho BN 15.43 FM27t, AR

2.30%; FERIMN 2.86 Ji1Z 7T, [FIEL % 11.70%.

2020 F— A ILFHE S 24.56 Fi127t, R
WK 2.80%, HiEE EE (8.10%) EE N
Horptt & REE Sl S 3.26 440t [FIHLE
£ 10.90%; DA 1.92 51Z7T, [FILLig
K 15.20%; fi%5ATE 0.98 FHizoe, FELLEK
16.40%. VL EWBCCHITE KR, FEZ
P KRG B o, [ I3 BH UG 5 451+
SRR G N . 2020 4F W B S Bk 171 6.27 T340,
ARSI 4.85 Tife T, 2t R R R
M, 2020 SFIAEOSCSZH I &Y K. 2020 4
[ R 1 B U N 9.35 iz T, TR EL K
10.60%, % _F4E (12.00%) A i Mig: 4 EE
JF IR 4 S H 11.80 /344 7G, [F] EL G K 28.80%,
BEE: B (13.40%) KiESEm . & EBUFH
Fe ISR 3 B R 7 BUR AN K
FHORSE H G TSl

BlLE B TEN, BRI EIERZSE.
2020 4F, TEREIERW T, MRS 2R gEa T,
RN Y R S 28 PR HE RS T E 4 . 2020 4 12
AW S % 5.20%, F£HEZERE, 5 E
SEFIAFEF, R R EZTE 0T,
SRR A7 T 4280 . 2020 TR JE RS AT
AL 4.38 Jiot, SEBrlA LG 1.20%, 3
M B4 (5.00%) KIE T, A& RIHE 987 i
LN A

2. BB AR AR

PRI R 2 5 TAE S, 2021 SR
FEBS AR FE S R ik ARk, B
£ 458 ST it A A 1) D IERCER S RN Ak 1 1% B
TREFXTE PR S B FE IS, BURERME b
BEHEINEREA R, AREED, RN GHEA B
HERRGM R EEAERN\TULS, Nk
TR CA TGRSR L RUEIR” Bk fey, « Bl
ss—, WRHA S, AR, KK
Tor BB SR BE A AR G A B KUy . e
TAEZ AR 2021 4 “ AR [ 0 BUBUR B4 i
WO, SERTRRSE”, 0 T AR K [ XU
TE, RFFBUF BRAT AT R AR 2, ASSE
JO7 %5 37 P IRV Pk i B HH BOSR 2s R) o “ BR R B Ak
— 3 T SR Y K N S AR T O 4 ELTA B
PR IRA R i — 5 T SR VA B H
R, S FAERIME . JEE ST S H A
FHE BB N N, T 2 KT AN S
H, BRI I . Ref@ Bt MBUR RiGH
#. AEEE. 2021 FRMECGEE “F8” ¥4
3k, PRFFLFIES 18 MBOE 2 A gtk Kk
FEUF € I FeE S [ S SRR (TMLP)
PR, PSS I MBOR TR, E4:
SETAET X /N AR PR P T I SR A T A,
5 SERHUINA “ =487, BHOIHT . /M
PR Al 25 ] P28 5 T o AR A 78 55 2 4T 119
TR, e e g O SRR R R L B
FHINARAK R, =TSR R, LA
W B R AR KA RS E, 5T AR R
SRR JRAISIRL, HEBNAR (LG RR R .

fE 2020 AFHME—SEI IR KA A ak 2 2
Sk, 2021 FFARIE G A A BRI SIRRSE
BRIk, uhk, BEERERNE L%
sl Nt b Pl K, PSRRI K
RAEREBEER], FIRT Rt — D thik,
FERE il k> Fr b e > JR g (v K
Je R, k555, R0 2020 SR 2R
P10 T8 K 2 R 2R T A 92 17 9 4 ) 40 A R B
NI R, 2021 A2 K R 20 S i
¥ 2RS0T, HRMELIBEE . 5=, 4k
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BRI LG K. T 2021 4F Y 1A B4k
BARFFBCR G, AN RSN DK
M FZ N R, BT R BONRT R R (K. 2%
BHIEFIERIE  BF IR ) R ARTE RN
SO, BCA PHE TN 2021 4Rk [E GDP 1Kt
%% 8.50% /4 4

= XEEFED

1. IR A

JEZ I /AR A B T . ATHREIX,
ZR P W EE LA O T L HE R ROR IR
e

B 17171 2 e e R v 1 ST R DY AN 4 B R
X2z —, MEHEKRE. B XG> LE
REEMSA, & 21 ety 22 9827 B 1) GRG0
W . MR AR IS KR R, 2020 4R, JE
TR A B 1140.53 Jibndd, AEFREHE
EX B

[, EITHE GERIEHE, ERFER
WMMPEB T T REEEmAA T (E 1485
R DX 38 2% P AT IR AR IR 55 AR s T X 5%
) CJ 1148 5 DX A 3 19 2 DX 3 4 AR 45 v
RSB (T TR G R BT X 4401 S5 —
RYNEANEMFNBOR, AR TIEdt E &5
MR IE, HEEEENEEFEARGESR
Wit

JZ )T AR AR 25 R s AR SO BER

®, HA L ER . WO, S, . R
BIEZMRUMES RS W6 BRI
2HM ERRYX; SR “E R
W7 CEFDAEWRT” “EEREASRT” “H
Priefad i 7 “HREANEREE” “BAEEA
JEAET o TR IR A E Bt O XS R
W, P B K BA P X—— R . fEA
bkl E TR FE N IES B T w IR, oA
J7 R SUME S, R SO E ] T
PRI GE IR . BRULCASL, BA BRI RANER
&/ = oA me . W kai . iR
a5, KER AR TE R 2 X FNFH 21X .

AR, RS T b B E T 4
BURAE2 J7 TH K 13 FE . B4 FF 5 TH, 2017
—2019 4%, JEI TR I BN B B
K, HE 58 109.53 1276, 105.81 12 TAl
121.87 1470, FHEEHK 5.5%. EI1HHkS
() L g BN BLIR B PR N N F, 2017 —
2019 45 o5 B AN 51.9% . 53. 7%
46.7%. BUHSCEET, 1980 4F 10 H, HE B
HEEEAE T RS 2GR RRIX . 1984 4F 2 H,
AN PRIEMREE G, EITRXIEEY K2
4 ITHIAN 131 P A HL, 2010 4, E S BiAEH
(KT KRENETFRX AR, EITE5R
XEEY KB 4T 1699 T A ., FI T £k
FFFR R IRIR T 2 —, EXTANAE B HRE G
W EABORM A . 2014 £, FH5 Bt E K
SEETTE FAREIX, R R R LR
BRI S AR RIEX . Zrd B BR AT is Hts s
PR DX I A R 25 O R R SR ot . [
FOOE T AR A, JE ] T A
KIENLIE .

MRE, BEITH XA, eIt
P RTHTIRTE « RACIRMEEL T, E 5
HEERBORSCR IR, BITHEEZR K&
LR R EENBER. SUHAL.

2. RIRZF L RAKF

F &y s gz aifa by sk, 2010—
2020 4, JE[TiTHLIX AE = S E B 2060.07 1470
1K % 6384.02 12T

B1 ENTmEA” ARG
7000 131 15.1 1

6000

5000

10

4000 77 161112

L T 57

3000 57 09 66 .
2815.17 479141 T

2000 3273.58 78427

259931 || 300841 | 346603 T 5904

1000 2060.07 4351.18 6384.02

0
7 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

SRR

8
6
4
2
0
%
BREFRE —e=FEFEE

E: kT AR S
HAERR: BT RITE
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2018—2020 4, 4Ty [X A= AE 43 B2
I 4791.41 12,75 .5995.04 12, 7411 6384.02 12,7,
AT e RS TR, G0 7.7%. 7.9%F
5.7%. SAE, EITHIEFEEFEEe T e
T A B X

A2 2018-2020 5B 1 B RAF LA LT EI45F

EEBER 2018 4E | 2019 £E [ 2020 4E
GDP ({Z.7%) 4791.41| 5995.04] 6384.02
FIAE DAL T8 {3458 (%) 8.80 8.60) 6.00

M A B R (270 2012.85| 2257.92 2293.87

AR HEH CEME (2T8) 6005.31| 6412.89 6915.77

WHEAE (%) 89.10 89.20| 86.99

A GDP (GB) 118015 142739

W RSB SCR. (o) 54401 59018 61331
i 5 TP 4R R EAR P H5E (%) 10.10 9.00 8.80
Er o7 RTHBE AR

HIERR: BTt

(L =k &

JE TR g P B R R . Rk
FEn Al 25— RV, FREEdtr= Ik 454
ko 1T MBI T HUBRIL T =K
Tl sk, BT R e AR . A
PR 25 S g R HA R S B RS T E LR
I AR S Y S ) TR s PR A AR,
B = S R SR A T 2, Pk R
AWt m . 2020 4, JE 1T =k FEAkEE RN
0.4:39.5:60.1.

J& 1 RR AR A M s M M e, K
RIEFFF, B E #6 . TEk, B
I3 bR R R, S L, 2018 —2020
A, TR T 20 Sl SE AR Pl 39 i 1980.16 12
TG~ 2493.99 12,701 2519.84 12,70, 4% AT ELi %
HHE, WE SN 8.1%. 9.7%F1 6.1%. 2020
L BT AR LA Tk g 384K 6.0%,
J [ TR DAL Tl Ak 2343 52, Horp {8
fe.oe4l 814 5, Aitr {5 A LL_E Tk
91.1%. HLF\ MU R STAEAT A AR DL B

LRSI (2020 4 JE ITHRS MR JR T LA
2 SRS (2020 4EIETIRS LR B RTBL AT

TolkAlk 1204 58, o5 R DL B Tk Ak 2
51.4%, &1t Tl e R LA BTV 67.7%,
For B AT E R L TR 37.0%,
BURAT b= i o5 AR DL Tl 30.7%.

AR, B = sk g, Xe
Gra K oimk i K. 2018—2020 4, E[ M=
PV I RF AR K, 2020 16 % 3835.29 12
TG, AU TR, K 5.5%, 5=t
LT TIRRR N 60.1%, AHEH ki
Tt 206 NME R, ERESTHIEKME —
371, MIWETIHGITR 2020 45 1TSS
RIETEBLHTY, 2020 4F, JE[]T 1467 FAAR
DA b EE AR S5l e g RN 1889.19 14T,
K 3.1%, 10 MTILITTRBRAE 4 9 MTILE
SNSRI A Bt GEiEE .
FIEECE BRIRSOR D s BT, 15 BALH.
B FE BB AR R 55 Mk s 818 M [H) L 4 K
10.7%; FH 55 FN7 55 AR 55 b S B E MV YSON 7] B 3
£ 31.9%, R ERRS g EAT L]
%

BRE, EIIHPELgEm ARk, 45
Z R R, e R R T R R S 1R D
PeTt, NIXIBA PR KR T AR .

(2) $E%. AR O

MNJE T TIT B8 AR TR it 26 R e 243 9 324 DL
(B 2) WTLAEH, 90 E 45K 4 30
J1IEHETT

HARTTH, BT A2 O R AR
ok, BOEWNEEK, BAEBRP IR
JEita%s . 2018—2020 4F, JE[IHitSE R mE
B SRR AR K, 2020 50 2293.87 12G; At
S T B DA TN 6.6%- 12.2%7F
1.6%, 2020 4F52 P52 s £ 2019 A K
B EITTHRIE AR R R, TR
ZLL_E AP 2d i B Se I R 483.32 12
JG, MK 22.5%, fihaiithF AR K 3.9 4
R R EESHI359.49 1470, b A

S BRI FE ISR GEZIEEE SR S AL 25 T
I E——2020 “EJE [T TH RS TS0
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K 2.6%, highthail i FE LG 04 4
By HHUHReRR FEN KR, AFsil
TR 23.30 1470, K 40.7%, FiaREERE
WK L9 ANHE .

B2 BT EATREERLHTEEL

54 %)
50
455
45 44.3 A
40 500
39.1 39.0
35 37.0 S5/.0 -;.’;61 38.3 376
354 355 '
30 ‘ ‘ ‘ ‘ ‘ ‘ ‘
2009 2010 2011 2012 2013 2014 2015 2016 2017
—A— AR R RZTH TR

HAERIR: 2018 B TH L4 RAF%

TR, e R R R R A E T A
GrIa K EE D) f, 2018—2020 4F, JEI]TH
[ 52 BE P RS AP 3533 43734 10.1%.
9.0%#H 8.8%, AEFFfEEAL, HIEFm T4 EK
7, 2018—2020 -4 [ [F e BT = # 5t (A EAK
OB A 5N 5.9%..5.4%H1 2.9%. 43V E
2020 45— % [F Hhig 4 207.0%, 25— 77
W FEELIE K 12.3%, 55 =/ B [H Hu i
£ 8.1%. MEEHUHE, 2020 - TV 558 &
[E1 7, 4K 12.9%; b5 H= 1 R R B K 17.4%,
HoEE#EEK 23.0%. MXIBoMmKE,
2020 4F JE B X Hr K 11.0%, 57 HL[X 3 5 o
£ 26.1%, HHEXITIEK 3.5%, HERXKE
WK 16.7%, [RIZXITENFE 24.7%, M2 XK
K 20.7%.

2018 FLAK, TEHER G EEIIMEET,
JE 3 DA I A, 2018—2020 4, &
1A SRk A 5 5K 3.3%..6.9% 41 7.8%,
2020 44 6915.77 1476, HHi M 3572.92 12
JG, K 1.2%; 13t 1 3342.85 1276, #K: 16.0%:

IS REITH SRR (ETEREFAS <=1 RE
HOR L I fRED)
S MRS HENIW AR (ENERSHF S “+=F7 KB
Bt B “+ I FREED

XAl WS B SR IX R g
12.1%*. 2019 F£&24, JEI1HitsbE N 144
NI B RS BUR, RRZE T “ L igigis” E
PREAERIR [ “—Hr—B%” et 2.
Ji E RS B AR Ak ok S JE 1] B bR v 5]
E XN ORI SW EEIR

NARE, TRk 2R
R, [ T R A m T A EDK
S, SHANR SRR, ARETTHATNK
AT AT R — e KB

3. RIRAZ A F5

BEEZG PR R, SRt [E 125
BT+ R -F A2 e R Joe 19 S HE A P Rp 83 o
BA 2020 FEAK, AT AR SR AN TAF
FORAN 13117.08 {470, b EAERIEK 13.0%;
AR SR ARSI TSR AT 13424.72
{258, W EERMK 13.8%. #ZE 2020 £K,
JE T HERAT A R 03K %650.83%, % E4F T
02 NE A, EAEELTEMRAT.

4. RREF

JE 1T 5 AN T L&A, R IR
ARG R E . F4 IR rh S H ) BORVANE
WHIECIE . 57 S Wil . % 4 miiE AN RO AH I )
R, EITHHRASSEEXESEAE, FIHA
AR X B IR, 85 I4T & TRCE AR #T mitth .
2021 FE AT &R B FEZHIH H frd
Syl XA PR B IS K 7.5% 0 b, [ E R
WK 8.0% 4 4, WABUS IR 5 200 BOSN
53 AIEK 5.5%F1 5.0%, #1231 7 i 4 B AU
K 8.0%, IREE. AR R AT S FLISN R
FaE K, R RO B A TR R 1 U AE 3.0% 5 4 .

MAERE, BT ERFRFEK, ™~
M SEFIAB B AL, AR R J ks H A B -
ARG TSR], EFRE P& R R E

O Kd 1R I ITTBUR (I 2020 4R [ RE FAAL R BT
RIAT AL 2021 FE REF b2 R R THRIE 5D
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PER BRI E , 25F MTIE VRN, &
I E R A SR K X X 22— fE 3R A
LB RIS S T 25 B IR AN A A

M. BATAIEKF

AR, JEL T R BN 1 R,
A ATROISENL, 52BN T A, (4R
FHEON IS5 A7 IRIECETFI. D526 0B 1
Wl BRI TR SR

U RRS RE AT, “ SA%H7
R, MRMESCHLRS 10%, TRIABOREE
TSR, 3R AR B 1R
Wil RIS, ASUMEAKR
AR 331 FE. WK 2 fF. BCHRR 401 fF,
I 100%. HEIH T AKH 2 2 W
FIEHUEIE 11 1k, Bl BT 4 fF.

TR, 514kt — b
BORHNE, 2R B R AT A S BRE A
TP P AT HA B,
BB “5 007 g, SR
B, RIS ACE, AR T
AR, MRS, K
RS AS . WD LR
B EBR S M B BT
e 73 IR 5t A 1 AR K 22 M TR
8 2 BN SN

BRSO, B T AR S B
RS, R BE IS, R
BORMY @30, R B . (RiL
M55 FREABUN S LG R R
SYMBCIRURIE T AT Bk
BUTLI. A4 SR bkt
Jra RALRA BN HRR A AL
R ATEHEH ST DRI BO
U BRI P RATIAL
.

2 MR T LT BT
PR S BE, BRI Bt HE5E B,

WA RS, TEEPVOH T BUR L6 A
Al EAERETTHARRER T (EITHBUMNE
5 M N S A E TR (ERF/ (2017) 193
5 Bk, [FN T 2017 4ERALE T T BURF I
S B EA S/, mikak, REHIAS
TEURPE 6 55 B 88 B TAE B Aot 55 IS SR B
SRR, 2018 4F, JE TR BUR BRI 67 550G
7, BT S KRS TEEA
F I E . B AR, R
JRE =, WIS S5 55 A IR B RIR -

MARE, BEITH SO EAR TE, 575
BRI I DHERE R S, NBUR A 55 IR B
TR LR

B MESEH

1. TBURS]

HAarhEsirde, &, . &, #/2 5
PATEARS,  [R]EFXS B ST R B, Hb
D7 BURAT B sy, TSI S 1 p i 2 1)
K. AR E S5 B (OCT = 11T SEAT TRl H 4]
LY (EHeg (1988) 60 5) FIIAEES (KT
JZ 1 77 WA S R B B A O ] e ) ((93)
W 178 5 BRERRLE, IR E KU
AT RIS, B ] B A E KR IA R
T BUCE T RIME S, I B 5 W BUE AT
Ol 455

BARE, TR T 48 0 I A BEAL
R, BABORMI B B 25 6]

(1) FREETTHRAR

e 5 E TSRS L 1994 fESAT
{100 3 Tk 1) I S AR I AR HE . BN 4 R
SR [ EON 3t BURF [ 52 N Hp o
B 57 BURFEZIRON . o, Hr il s i
NALFESCHL . WG ARAE T P BRI (AR T8 2%
Bl ZE4m00 B BRI . WS, ARAT . Atk
Ao AP B RN I B CRLEE BT S BRI 4K
TgEd @ BER 25 o7 EE B E
HiASE A I T e R R BEBL A
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FERERL BRAERL. MR, Bhth 5 B 3280,
T HIEE BB S e S Ry I
NEFEEGERL . MR A NS s, H
W 2016 4F 5 H 1 HZ B ERH Je 515 1%
75%:25% 1) Lb il 4 =, 2016 -5 H 1 HZ JAt%
8 50%:50%7%> %5 MV AR BRI AT SRR
& 554 77 4% 60%:40% (1) LA 43 = .

(2) JEITH 5 iR XK 5

BA 2020 AR, E TR X EX
FEEX G X . [He X A7 X 6 MliiEX.

JEZ TR vt R R 5 T B, AN N 4%
T §E X BUR B A KBS T 6E /1. B
BT RS s XU KI5 J5 T, 538
O E BN 47 RE . ES. By, il
TR B S R S DX M AT B, Hb
Ry Bk, v O PR A IS X R KRR I H
AT AR, AR AR, 2B
SR @I HE N BEIERL BiHb 5 A
LRF @HADBIR GEEFRL. DTSR A
NFAERL ST 4E R oA, iy
Bl B LR AL, EDFERD BT AT BUX 4%
60%:409% %) i -

2. Mo WEUK L E AL

JEZ T BN BhiE K, 2019 4, JEI]
TSI BN 50 1171697.01 1278, — A3t
TREUSON ST o BN BT 1Y 64.74%, Xt E
[T B N AR P 2] 1 A R EEAE A o

(1) — AL S B

2017—2019 4, E TR
HiHEHE K 5.01%, HPBloN b
TRIFLE 79%~81% 2 1], B AR R . M
PSS NGE R, SEERL. LS BRI+
Mo SR E T FEERLM, 2017—2019 4,
IO RN L b g B AR R, AL RS2
Bl SRR P PRI s A P R B . B RERE ]
TP\ S5 R BIAR S 22355 e B T RE bk, fiit

T B S = A A ST SO B BURFE SE SN S+
EA BRALE RN ST

RARBMCIANNT R PR FFRERE, N AT
NI T &S

A3 BT — A TN A AL

($4x: f20)

BH 20174E | 20184F | 2019 4F

BiloB 563.51 603.09 599.53

o G{HFL 183.05 200.13 185.57
BB 0.27 0.26

Ak B3 112.69 111.34 106.15

NS 53.66 72.60 84.14

T E B 94.82 89.40 96.59

B 43.19 45,53 43.04

T YA R 29.90 32.64 33.02

BT R 24.68 28.33 29.38

| N 133.35 151.45 168.85

Horpr: BTN 5291 61.58 58.32

ATEE PR RN 13.41 12.87 12.94
EHRE K™ H

DTN 49.42 51.97 76.67
—BRALTERN A 696.87 754.54 768.38
Wt ZiN L ON 109.53 105.81 121.87
Hoep: RGN 56.87 56.87 56.87

—IRPERE R ST 20.41 14.59 56.24

E TR AT 32.24 3435 8.76
(LN 18.00 42.00 56.00
g R 4181 17.87 17.07
WA E 51.36 85.21 36.67
PNTEL R E 54 41.36 52.02 82.20
[ Lt vt 4 LR
BANTE R A TN 12.16 15.04 16.52
— AT Et 971.09 | 107249 | 1098.71

FeARIR: 2017 - 2018 BT W M ELE A AR AL 2019 T
TP S G M MR S8 2019 SRR T E RAZ At
IS LT RIS

JE TR E P 3L R R L ik 21 el
g be2 9 2 B R IETT PR, AR OK R4
JaH REEENBUA. @A, RE TR
BUMER & BUREZ T7H K I 3CH

Y47, 2017—2019 4F, JE[ 1M HR1EH
EBANRN BB IG K, FUE 370y 109.53 12
TG+ 105.81 1ZJCA1 121.87 1278, =4FEEAHK
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5.48%. 2018 E I AN [ L N B4 3.40%,
F2 B R U REIRTR AR AN BhBUR R A R,
151 AN BSR4 5 R AR

R S FF 510, 1980 4F 10 A, [E &5 etttk
TER T LSOOI A B REX . 1984 42 H, XS/
FRIEMEE G, B FEXEEY K845
AR 131 P A B . 2010 4, ESBfEH (5%
TH RKEEGFREX MMED, 12X
B3 K3 4T 1699 V-7 A B o J& T & e f
SRR T 2 —, EXTANRE B HE S By
MEHBEN S . 2014 4, FHESREMERALE
T ARG X, R AR % AT
RN EAERIEIX . R B brfiis . WA
X I b AR 2% PO M R B S bt . B SO6)
I H B R S, TG s EE R R
ML,

BARE, BN “—w—B” mEENT I
FIREIR VG 2 85 X AZ O, R XAz e 34
MURE, Tk E R 2 DUBUR S R R
it A&k L HBUR B R s 45 7 8 1117 &% Wik BY
SCHEo

2017—2019 4, [E |17 B — i
NS 510A 18.00 127G 42.00 2761 56.00 12
JGo

A4 BANT LT T 2 RERL

(#4x: fn)

iH 2017 4E | 20184 | 2019 £E
i%éf\#ﬂﬁ % 71.08 86.62 82.43
HE 123.15 136.39 147.67
o PRBE ALY 56.04 63.62 62.55
BEyr PAE 53.94 63.75 69.49
o ibe ) 37.14 47.76 23.64
2 anrd 181.51 210.24 159.45
—RAFLHH AT 797.10 892.50 912.98
b s 24.28 23.74 23.06
45 AT H 11.00 16.06 41.14
RS R T W R4 69.68 63.77 4577
THRIRA T RS 50.53 56.10 57.59
ELALER 17.87 17.07 17.36

PRI 2017 - 2018 4FJE 1T WHECE R FARA . 2019 SRR
T SRS Mg W BSFAE F

2017—2019 4, B[ T —M AR
HIHEBEGHK 7.02%, 38 RRIES L8
KHra. —MAFLIRS . #F SR
Je BT DA DU IR S H o BT T — M A L T
B ELEAE 40% 7 A7, WIS Y 7 BRI,
BRI ST e o AR 1T T — M L T
LRI 2 4 X A3 4 BHIRENERE B
AL IS K S SRRV R, AR — K
TR TRl R, EITHME A SRS
WA 87.43%. 84.54%71 84.16%, [& | TiH: 5t
B 25 hE 10k, 2017—2019 4F, BT
BN — 9718 A 3 H 43 99) 11.00 1276 15.97
1. TCHT 41.14 1278, FEARLRFFFRE -

HHE (T2 11T 2020 £E TS AT 1 1l Al
2021 FFWMHEFEREPREY, BT —R A
BN 1351.3 1270, K 1.7%. Hr. Hiy
RN 7839 147C, WK 2.0%; Rl N
567.4 1270, MK 1.3%. E[1H—BAILHHE
W 976.9 12.7C.

SEE, EFERETH — R AILTE A
FRE MRy, AUk TR R R T
PTHH N E T BSOS S IRk E
I TTT IR B AN BN R RIS, ol
WM HL SRy Hoprsls 1T — A LT
SRS R A v, L AN HA T A9 B AR

(2) BURH S TR I

ISR P R G WA A T 1D T T IS N Ty 2
K5y, 2017—2019 4F, 52 [EAG - HuE AL
H RN B A Ll a5 2 SN T BEsZ I,
JE T BU IS ARG TR 6.08%,
2019 44 400.04 12.7C o Hor EAG - Hofd AU H
N AR 90% DL E,  BURF ML SN N £
H AR FE B e BT RN 5
Mtk % S ARSI . 53 M 1T 3 3 R
FIREEZ TR R, WAIEE—E A
eI, ARRIE T ITBUM IS T RERE 2
B
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#5 BT EAAEASRAMRER

(%45 M)
TiH 2017 £¢ | 2018 48 2019 4

EX PN
A A A A Lk 424.86 388.92 387.44
A
A IR TR AN 20.52 1.97 5.00
BUF R SR AT 453.47 399.13 400.04
7 BUR B I N 79.00 58.00 136.00
?ﬁﬂiﬁﬁt@ﬁbﬂm 278 260 209
BANI RSB TN 0.99 0.61 1.00
SR 92.32 94.18 29.13
NG 0.17 0.03 0.03
BURF SR ST 628.73 554.64 568.30

FARIR: 2017 - 2018 BT WM ECE R FaR A 2019 R
P SR B My M BUR A L R

2017—2019 4%, JE [T LW 1N 7773
4 79.00 1275 58.00 1. 76A1 136.00 1275, 2019
R 3 BB R AT B M fi 4 5 10 £t
ST LA ONTIE @

A6 AT BUTHEA B AL

(42 f20)

TiH 2017 48 | 20184F | 2019 ¢

BUHERE & X AT 488,53 | 44473 | 458.11
7 BURF L T3 4538 AR S HH 0.16 0.21 0.01
T B4 46.02 80.56 26.84
LR 94.18 29.13 83.33

FoA kR 2017 - 2018 4B 11 WHE & sk HaRok . 2019 AT
T S B M WS

2017—2019 4, E[THBUFMEREES S HE
THEBHE A% 3.16%, S EE N 2 41X
HE S et A U A RN Bt
L T 55U e HERI S D o 25 FR 31 T3 55
WA A EEERE, 2017—2019 42
BRI S AR 245 R 50N 94.18 14T
29.13 12 JGH1 83.33 1476, 2018 4 T PR R Y
ENBURFHEREETSE A Y 80.56 12708 — KA
JETREL, W R K T E . AR E, BT
PR S TP ATRE )58, TR T3 K

FRFE (T 11T 2020 £E TR HAT HE LA
2021 FIUE R ), EITHBUN R4
AN 821.6 /47T, ATIHEE 136.9%. JH17]

WBURPER & S 7 1035.9 1270, HAp44
A SCH 1033.6 /27T, BT 98.6%.

RRE, BT EOUR P 2 4 TR T
Ko EFA bl B LRSI 3 420
NI B E R, AR b b T 3 2 T Rt
FEE N — R

(3) EARALEMERE N

A P AR B NI B ] T T BN 2 )
—EANTAE . 2019 4F, EITHEAGHRAZE
TE AR 30.01 1270, H 58.62%, L4
R 3.74 1275, 2019 F[E 1] 17 E A 55 AL E T
XN 21.18 1278, WH B4 9.20 {20, FE&
454 8.8314.7C

HHE (T2 11T 2020 £E TS AT I 1 Al
2021 FEMFH HE LR LY , BT EA BTAZL
BEWN 44.9 1478, RTFHET 113%.

3. REEZ

FRAE (3T BT 2020 4E TR HAT L AN
2021 FH R ) , 2021 &, FEITH—
A LT MUON 1425.5 42,76, K 5.5%., H:
Hr, — A SETE T RN 822.8 1276, HEK
5% b5 U NN E B ZRhEUN 130.7 2.7t
WAB 4 95.7 1470, BT E RS
2141070 BREghiRdi R 7.1 1400, WE BEE
3 100.6 1276 — MM 5B AR S H 56.4 12
JC~ R HAB X S H 0.9 /27T, 4Tl ZHEK)
W 7179 919.8 127G, FHRZHESZ H 919.8 /47T,
JE T B PR & T IR 800.0 1275, Hr
SIS N 792.2 1270, AN bk
TN BSR4 4 78.6 14T, Tk TR
— AT % 4 81.8 1270 LA A S H
87.2{¢.o6 i FR3CH 0.8 147G, B ITTHBUM
PER ST AT 22 HEIM 7528 708.7 1270, R
SR ] TR 2 4 TS ST Y 708.7 42T

K, TESRUTURPATE B IFIN, B
T 1 R IEBBOR A &EH, $TiET12
FEVEERE, R R R RSN T IR T
TR, aRil R RS R R AR
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ik, INRAREEH  BoIr KAt REER R, 42
THTE B 55 B ST UK,
BT ORI s

7 RS

1. ¥ BUR RS 4

JZ 1T BURF 53 55 AL /N 3 A SR IBURT 47
HEETAT RIS B KA, 530G 555 s
FREE TR ARMEE T BUR 3 sRk, &
% 2019 K, 1A BN 51 A BI85 AT 1 55
REH 788.16 /47T, R EFRIEK 23.67%; it
B TALHIGIS N 19.22 {276, AR
5.78%; A] GEAIH — & R ST 45 v 1.1012
TG, AL FF 47.62%.

£ 7 2017—2019 4 K B I BAF AR S A5 LA

(42 fL7)

TiH 2017 48 | 2018 & | 2019 £

BUR 50 28 ST 5 55 560.40 637.32 788.16
WU ERA 55 36.70 22.50 20.32
it 597.10 | 659.82 | 808.48

E: BURRA M 3 R R T4t A T R — S Bh
TAEY RS
Fo R BT MER

MEFBURF AR EE G, B2 2019 40K,
JE 1T BUR A 208 5T AT 52 55 DA T AR 4 i 5%
RE, HHON T77.6%, HREIHNXHS .

MEEAE FRE, BE 2019 K, EITHH
WA 238 TAT [ 53 55 2 3B SRR T~ BURFR [ 1 A0
MUK AR a. B kS AR oA 22 1
A TR %

% 8 2019 4F A BT T BURF MR SR A TR L

WG5S R BaE, T BUFER %%
S ot e EEM TR E M A a P H
A R b 7 TG 2 R M B
i 2k, HfEsh T IRAESGE A SRR, T
HIER T — s AR 5, Ha Bt
AE RGO

A 9 BE 2019 4 KB T BT G- AR L5 A L

(¥45: f270)
BURERA RS
BRHAAE
PERAERE EERE | BURRER | BRTRER
K% RIFERG | H—ERE
% RAEMES
2020 4F 48.07 1.12 1.10
2021 4 143.63 9.11
2022 4F 58.46 1.02
2023 4 K LS 538.01 7.97
At 788.16 19.22 1.10

E: A EEFAmIE R EZ A WA IAPTK
FeARR: BT MEA

A 2019 4K, EITBUF A B8 5T
53 55 S AE IR G5 i AR i R Fow, JE 1T
BURF AR 45 A A BR 45 M BN A 3

15t 2% B 7 T, 488 45 Be ik, 2018 —2019
EAR, EITHTBUR 5 55 BREU5 5 735 420
887 1270, % 2019 4EAK, JHEIITHHUN i =
TR SN 788.16 127T, A Kl ¥ 458 78
2o

% 10 2018 - 2019 F KB 17 HFF T E L

(FAfx: 17L)

WE 2018 AR 2019 FER
U5t 55 A 735 887
e —Rhiss 338.4 354.4
LIif555 396.6 532.6

($45: f20) TR BT A
" BUERE #25
B R RRT EHE | BUTRA | BURTTRER 2017—2019 &, E[1THEUF A 20 THE
s | BREE | E—wHe » o
% | RENHRS 1115 %5 IGDP 4351 4 12.88%- 13.30%F1 13.15%,
HH AL resis| oo o GUERBEMEK, R TRRACT
AR S| 1918 L00 R I 1T U R B ) R TR 2020 4
S - L O MRS AT, RS A (R
‘Q"H‘ 788.16 19.22 110 'ﬁ‘ ‘X'{_l %}\\ /\%}\ H " .
TR IR T T 2020 FEHh 7 EOR & TG 5 FRA . RAE
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=), #E 2020 K, EITHBUR S RN
12151276, Hrp—fi S BRAN 382 127t &
T 55 IR AN 833 12 t. [AIMIER, JEITHBUN
i RECH 1112 {20, Hp—KM5sREN
328 1¢.7t LI 55 REN 784 14.7T

2. ¥ HUHZAR R

2017—2019 4, E[THLZREM 7185 5H
1262.65 127t 1262.17 {2,761 1292.38 14.7C., &
11T BURF A 238 ST 53 45 i 2 B 0 i L
5 44.38%. 50.49%7F1 60.99%. MAEHE,
JZ I T BUR 3 95 7K P — i

AU EIEORE, EITHBUN A 8
ST 55 /GDP [ L Z UK, i 55 ZKFiaH,
HA4 BRI 2= m], 55 R mT 4.

£\ KBRS ETRE N

1. REMT AL

KGR FRA “2021 4R TR X 4
= b X A b T (D —2021
ERTTHBUFEOURS CHARED 7, RAT IR
N 15.00 1276, AR A 10 4F, FF24AEAF R —IK,

B KIEA
AR S5 75 5 B g L U T8 L DX
7ol e [X At Bt 0 A

2. ARIAME AT B W B 540 % 0¢

A RAT RSN 15.00 1476, AHY
T 2019 R JE T BUM 1A B8 T AT 5%
(788.16 1270) () 1.90%, HKEATXE T
IRIBUR B 255 5210 /)N o

3. AIAMT ARG AT

A 597 55 B B < RV B T T N BURF 1
LG TEEE, LI TSR H 5 H &
BE, LA H BURUS A A B AT 2 B
KU

AR 2 =7 Bk T A 23 5 4500 H
I H St s 58, AERUE RRRIT T, i
RN, SR H S AT T 55 6 P
R SRS 2 36 35T H A 5 55 A < 1) B i 15 0N
32.70 1, Tl H WAL s 2 e A S R R A
AHEFR, (S H ARRIH P 25 S B
IF T6) S U S 000 F e R . T H d2 B 1 LSS
PRI, A7 EAEE

A 11 RBME AR B KR AR

(#45: ML, %)

LIS Mg | DOTESH
ETHE FiEX | B8% I B iR P AR B s
) P WA WA ¥ uerbyigo SHELEAS
AR HEM B
0 B DX AR Ml el X 32 At 4% it ST s T LR FD
BiH Iy 428.10 | it 15.00 B BN 490.57 32.70
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