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(2> EIT 5k XeARl o
FrmEEX, WRK, EEX. eX. F2XMM2X 6 MifEX.

JE T A v Rl S50 T ZRBURF AR 2 T 45 XU A SE R B SO e 0 BT T T 905 R i XU AR 20 77 10T 2309
O el : BT R ESR ) BB L SR S5 DO AT B, Bk, ki, il Bt S e DR KR A T H
PR T R BRI BL, AR MNP BB QXY BHIREL. it GBS RURr @HARBUM CGEERL. Mk
Bl AR RiTdey @ usbt. prepl. THIER. Wt B, EIERD Wi, ATEX % 60%: 40%7 K.

b 75 T B S 1 R
ST BN AR R 2, 2021 —2023 4, J& 7] 17 43 ) SEEUY BN 501132907.78 1276 2814.08 {4 IJE I 2466.07 1478, Hirf 2023 4E
— A FETR SN B o5 A BN S 54.10%, X6 BT T B A A8 g AR 3 T B IR R A
(D) —BAXETEWER
2021—2023 £, E I —BALTE NS ARBE, HAPBUOON 5 LR ERTE 70% L 1, BN B2 R 4. MBI N 45 F5k
F, BEBL AR NPT EBCRE T R R, 2021—2023 4F, $EBEEIK, SRS R, MAFTEBIES N .
ZREF T P S IR R A5 BRI ATRE AL, T AR B  T R R R e, N — A FETIE U N IR (I T 4%

r",‘t'\\“A Lig,N

KR 3 o JEITHT— e n AP B 5L CRAL: 25T

mE 2021 4F 2022 4F 2023 4F
LT N 676.27 631.42 665.07
Horr: HEB 221.83 195.28 275.43
Ak AR 122.67 126.43 117.41
MWNE 93.08 62.32 60.44
TG (AR 81.00 84.53 39.45
B 65.09 64.08 57.22
ST A BBt 39.69 37.51 40.45
B PR 25.56 32.05 35.08
JEBIN 204.69 252.39 267.06
Hrp BIURA 62.45 129.64 120.52
FTBER U SR 14.77 15.09 17.85
A B (B AEERRN 111.19 93.16 107.75
—RAFLTE RN A 880.96 883.81 932.14
N2 N[O 141.19 150.40 158.96
o JRIEHEURN 56.75 56.87 56.87
? A BN S v =— A SETREN ST BURF M JE S USON ST+ B A B AR IR
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mH 2021 4 2022 4 2023 4
— AR S AN 70.80 79.83 79.10
R IHRS SCATHRON 13.64 13.70 22.98
(LN 84.92 36.04 88.42
bR 25.39 40.08 36.70
N & 124.47 85.68 5223
PR E RS 31.96 70.04 41.94
BN RIS BTN 22.32 22.53 23.79
—RALTERN BT 1311.21 1288.58 1334.18

PORLRUR: 2021 —2022 48 1T W BUR BB R KB T T WP BUR B4R 2023 4F e i 25
JETTHAAERBEN RS R R R ik 21 i F2 Mz B R EITAEN, £EEXRESRTEAEENBYG. S5, 45 17
RBUMAER G BUREZ 7 KI5 HF .

AN T, 2021—2023 4, JEITH A FETERN RS LA FRSHE K, FIRL N 141.19 1278, 150.40 12 THI
158.96 1270, FHEEHK 6.11%, L ZAMIIRNBEAR R R K INAR o

BURSCRE 7T 1, 1980 48 10 7, [ S5 Bt AL B 1 10 L ARSL 28 0F R IX . 1984 £ 2 H, XN FREMEE TG, EITRXIEE Y K24
SR 131 T AR 2010 4, BBl GeTy RENLFRFXEHRD, EIZF R X BT R4 1699 175 A B JI T
IR SE IR T 2 —, FEXANA G RS R S BOR S . 2014 4, BBt SarE T B FRR X, AR R R A
BURIR ML A AERTE X 2R r Bz vty 7 2 DXt R IR 55 PP M 2 87 S oo o BRSO SR D T SRR L e v LD T T M A 222
KRNI

S, AR B BB TR R TG R A0 B XD, T AL DU AR, T AEOR A T X X U O TR
Tt ARk L BU R R84 T BT T & B B S o

B 4 o BT — A LTS R B RS Bt (AL 427D

iH 2021 £ 2022 £ 2023 4
FEIH: —RAFRS S H 85.73 92.79 91.88
HE 179.19 159.63 203.77
th e ORBEAN L 74.27 97.31 115.36
MEREER(2- 97.37 115.19 106.97
2 IIEHi 66.54 60.00 51.27
W2 X 133.35 121.88 123.40
—RARTE L HE 1060.00 1088.74 1084.65
iR S 22.63 24.06 24.06
5 IEAR S 56.44 18.45 69.43
AT E 4 61.89 45.99 40.94
THRIEA T L ffAE S 68.63 73.00 80.43
fﬁék 40.08 36.70 32.07
DRERIE: 2021 —2022 4R JE | T I BUR SR 0 2 I JEL 1T Tl IV IBUR 4 R 11 2023 4F S 8040

2021—2023 4, T AT SR AN, FHEAEEK 1.16%, FERIAE . o GEEURRY S NI ST 8K E.
2023 4, —fRALMSS . BE L AL ORBERE YA A e DTSN S H & BT — AR A SR S M LE B R BT, A 47.76%. BEAt,
JE T — A TE S FEE . WX DA R SSE IS S BB R R, AR — DR JRIT R 7 Rsdkal. B, EIT0iM
B 423570009 83.11%. 81.18%F11 85.94%, 11077 B H 4568 /U5« 2021 —2023 4, JE [ THTHb 7 BUR — B 2718423 7330y 52.42
{78 18.44 1ZTTCH 69.42 1275, sl EIHAH.
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BT, EERETH AT FREEBGF, 2P KT R R R TR I BT R 0 T i BSOS N SR BES % SR
[T SRAS 0 L Z AN BN R EFOR UL, vh S BBRF S e SR g B BT T — FRC A ST St oo P A vy 2 S 00 B A5 B0 R PR
(2) BONtEE S TEWCSHL

BURF S SISO A BT T T BOSON O B R A BB 4, 2021 —2023 4F, 32 [E A R FHBGH AESON R BRI T BUR R SN &
THEBE A T 20.58%, 2023 4524 675.59 1276, Hoor EAG b FACH LEUSON &5 BETE 97% 8L o BT Tt B LR USON 5 52 T b g % B He ik
UL R T3 A RBUR RS2 I R, WTFE— & AN e, AR T i BURF I 25 G NPT RERE 2 330

K% 5« BITTTBUN RGO L CRAL: 270D

mH 2021 4 2022 £ 2023 4£

FEIN: B AR 1059.44 990.35 661.76
E A L AR FE RN 3.82 3.73 1.81
BURHERE SN A T 1071.11 1003.10 675.59
T BURF & TS5 RN 372.80 364.00 348.00
BUN R4 RGN 0.28 0.07 1.13
AANMITHRI AN 0.47 0.68 0.60
Eg R 127.44 122.33 80.50
WA S 0.44 0.64 1.76
BURF B SR St 1572.54 1490.83 1107.58
BOREACUE: 2021 —2022 4F & 17 117 WA B PR SS90 5 10 110 I IR B4 11 2023 4 e ST 84t

2021—2023 4, JE[TH LIRSS DN 372.80 127G 364.00 /270K 348.00 127G, Fah & TR0t 245 45 10 5 5 AR 350 K e o
B2 6« EITHEUFMERS SR EIEN AR 1200

iH 2021 £ 2022 £ 2023 4
B RS At 1251.60 1298.88 941.90
T BURF % T 553845 3 H 87.19 40.00 14.01
P T4 110.56 68.17 4334
AL 122.33 80.50 105.06
BOREICUR : 2021 —2022 4F i 17 117 W AL PR SN 190 4 B 1 1T I R B4R 1 2023 4 p ST 84l

2021—2023 4, EIHBURFHERES S HATHEE S NI 13.25%, CHFEINMR S X %3 Gt EA L FAAUH LR &
X REE TSSO ZHER SO 1D B BRI IEA ST W B eEE R, 2021—2023 4, T IHBUGTTER SFALEE RN 122.33
{278+ 80.50 14TCH1 105.06 1270, AT, JEITTTBUFEE TS TG 08, BRI #E K.

BTG, BEITTBUG YR G TR 3. A b AR LE SO I BUR 1 RS G N I d 2 R, SRR s by ™ 1T 4 0k 3l v R o
HEWNT B .

(3) HERALEFEWHLR

A ARG E WS E T BB — 2 4B - 2023 45, JEITHTEA RAREE HEW AN 24.32 12758, F T 29.86%, L
FELER 1291000, F, EIIHEAERAL S WE L H N 14.98 1470, HH %4 8.89 1470, ALK 1.76 14T,

FKRE

MRIE T E T 2023 FEFEPATHOR 2024 EFHEEZMIRGED), 2024 £, E T HRAFETELSIN 1663.8 1276, HELEK
5.5%.0 H: — A LTSI RIS 983.3 1278, FIELIK 5.5%, I0_E_EZANBIIRN 110.8 1270 BRI 3 4 TSR A [E A4 A48 7 T
HIANTE S 56.2 1070 — RSN 14 1270, shAHERE RIS 21.6 1076, LRSS 9.9 12It, W2 L L9 117.4 125t
— S IEASH 17.4 1270 $EIHARRLIX S 1.3 4276, "L 7158 1059.7 1256, MR ZHESZ H 1059.7 1276, 2024 4, BT TTTBUR

ERTRRE | 10

=\

22\

b Ui ‘f.-'_')'r'
[ 4

D
-~
=]

[



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

PEREGETE NN 600 1278, b EARRNHIEE R USSR 45 85 27 EZAMIIIN 02 1270, R IUHSUN 284 1470, % bR B3
24270, WMA—BAILTELBE 4 47.7 1070 FWGISEASIW 1111278, W% /179 808.5 1270, AHRL A 808.5 147T.

ARk, AT RATERLFNS, EITARE A EEGRAN B A E ], $T3& T el , W m iE R R 71; RIS TALH
WLRE, ol R A RS FRER I RAEARAL, NPT . BT AR RIBR R, RTHRTEHAKCE; S5 ST UK,
HENTT R BT S -

75 RmSRR

Hh 75 B AR 55 £1 98

ST VT T A SR BUR 50 B8 S AT 15145 RIS K3 . AR T BUS S L Bk, #E 2023 5K, BT TTBUR A B8 5T 167
ZARBAN 2120.75 1476, B AFERIEK 19.97%.
B FBU ARG, B2 2023 £, BITHBUNAERZRIETHERGS AT AR5 8 E, (HHON 78.11%, HAEIAXH MRS .

B3R 7 + 2021 —2023 SR E T THBUFEGT 55 RBUE L CRAL: 4270

| 2021 4EK 2022 4EA 2023 K
R A 38 3T 51 55 1426.19 1767.77 2120.75
BUR B 5155 16.94 16.91 16.92

&3t 1443.13 1784.68 2137.67

TR BUR BUA 157 95 W45 50 FEAR 54T (¥ 05 55 R ) R 2R HH — e RO S AT I 5%
ORLRIE: JE T EUR A4

WSS mE, EITHBUN MRS EERETEEH Tkl X It sl R R at A 2 25 M B A%,
AT RS 7 TSt S RIBRRETE, Hish 7 RAEMENHSFLRAR, mHER 7B R %, HEEliAd
AR NEECRIE L —.

MASREEREE R, 2024—2026 4, B TTHEBUGEIHTEE 552515 6.06%. 2.35%H1 6.36%. &I TTTBUR 55 R A &
H, RREFEAEIRK.

A 2023 £, EITHBUFG ST — B 5 RPN 393 1470 LTSRN 1727 1478, 2021—2023 £, H I THBUF 7H 85T
K555 42 5/GDP 435124 20.28%. 22.66%F1 26.29%, fifkZeirst b, (HEAAL T-HALKT .

E%R 8 « 2021 —2023 FARJE [ TTHBUR i 55 BRAUF I CRAL: 120D

mE 2021 #E5K 2022 #K 2023 43K
RT3 55 BR A 1534 1859 2131.1
Horr —ffiss 4114 434.4 403.7
L5557 1122.6 1424.6 1727.4
GORRIE: I T BUR SR it

2021—2023 EK, I T BUNGS RS 518 1534 1478 1859 1Z70H 2131 1476, 2023 4EA, JE T BUR 65— M5 55 IR 404 12
TG, KIS R 1727 1270, & T BUR 53 45 R TE 55 FRATE T P

75 B ZE (5 RE
2021—2023 4K, EITHLEA M 714> 518 2093.54 4276 2037.38 {ZI6H1 1767.81 1278, JEITHTEURN 1A 238 SAE RIS S 458 M )11
ELE S0 9H 68.12% 86.77%H1 119.96%. SikE, JEITHT BN KT Hs: BTt

LR LA LIS OURE, EITHBURAGEREBAR, 65K R BTt 8RG8 S i %
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v RFEERL 4

AHETR

2024 FEE T HOTBUG RS L 6 (—HD (BUNfRR A6, BURATIEEN 99.68 1270, HIRY 30 4, R e A%,
MBS —IR, B —IRIEA

AIGIEHE T S WA BURG TS & AT . GRS R e T8 2024 SFRIIR BTN BIF A g, AUEMEIEREH]
i AR DL R PR

K& 9« MERGEFMI (AL 1270

=21 BB R fiF5RAY RIFRE EAAMNEH
2019 47 5 [ T3 B IX A< 38 IH A e 7 H & 73
Figr (—H) -2019 1] i BUN £ It 2% 19 €71 07/)% 11 1907/19 J& | 145% 07 LI 7 30.00 2024/07/17
Qe 1iD)
2019 FEJE 1 LA TR (D - . . N
Tifat
2019 48 1 TTHBUG ETifEE: (=) 19 &7 06/ 7] 1906/19 JE 7] 06 LI 5 5.00 2024/07/17
2019 FF I 1 Ll & B I6F (—HD - N N N ,
Thifii .
2019 42 T EUF BT (— 1) 19 JE 7 05//Z 171 1905/19 £ 1] 05 L% 66.00 2024/07/17
2021 AEJE 7B X TH/NMX s S i 5
FrETfGSE (D -2021 B EUN LI 21 &1 09/ 17 2109/21 €17 09 LI 5 0.00 2024/05/10
fizz NI
e 2021 B IX Z H /N X SoE LI E s (D 2021 EETTHBUN L6 OND 6 ZAT 841 10.00 1278, ©F 2024 48 5 S H RIS, RRBHT Rk R AT
GORIRIE: BT A BUR R £

B A B B R S SR
A IR AT AN 99.68 1470, AV G T4 2024 FERIAME T BUNFEA S, HARATHE T 78R BUR 5 55 RS

N,

AHAERTUEITEE H ST

MR EE (2020) 43 53¢, HITBURN LRS54 B e A AR KA BB B SN E T ITE RS TR, TR UBUN TR S
AT

2023 4F, JEITHBUFEIE SIS TR PER 4 ST 29 5108 675.59 1270 1107.58 4278, % A 5 5 (1 AR B 15 5000 390 4 6.78 18541
1111 £, BT BURPERE SN A TR I 3 4 BT ek A 3055 000 1) A B P v

BAKE, BEITTTEUREZE GO A THMIBUR 2 G BT A BT PRI, AUV BIUEN N SR T T R P 2 e P AT 2, 30
A RE B ) KU AR A

PR

SEFRETTAS . WMEL EERCT HI7BUR 6RO LA BIIUEIE G T M Zr 174G, B RS VA GIEIIA R AR 1)
RUSARAR, B 2024 R ITTHOT BUF ARVE L0 (— 0D BEMSZ08 AAA.
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Mk 1 EHSEREENRSX
BEA S M T BUR RS I SRR N =K, FF5E R N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA [ “-”

P ATHOR, FOREMEESR T ASES; AA FE B Haf ] “+7 8“7 F5SHHTMIA, ORGS0 & T BUR T A48

FAF AR AT 5 AR TIPS RE LML K s AR, (B S5 et s B 1 PP SR 20 BB P v, (EAHERR w5
SERVFT RIBLAI TR BAESEGEME TR

BR%% X

AAA LGRS I RE IR, BEARAZAR GBI, 32 KB AR
AA LIRSS I RE TR SR, ARG FTIRBE R K, B RS ARAT
A S 55 AL TR, G ZAFIGTR ISR, 2 KU I
BBB EIRRASRE )M, ARG BT MER, BARE
BB BB RE B, ARG TR BRI, B R
B P55 1 RE JV R MK T RAF A DR IR, B2 KRR &
ccc FEEGTS5 R ST BE R T RIFIVE RIS, B2 A
cc AN RS
C NN
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IREFIFR = HE

AR AH DR M VR RURTEER £ B A5 DAL e AT BR 23 ] CLATR BRI 13 B4R ) A3 SR 55 Y, 1B 13 B A5 K 1E 2024
FRITTHOTBUF RS L I60F (D (BURRRR “AWIEI) 5V RO N R Sa AT BRER VP, BRI
PRIALTE 2 HBRER PPN 8 R ER PP 2 o

JELTD T WA B PR I A B 15 BRI P B R RS B P R SN SRR SR BORE . BR A BB RS IR R I BOR
SRANZACVER & R 2 A BIFCA ROW N 58 R BRI AR .

JE I BRI S AR SR DL A A2 BORAR A, B AR AT e AR JA 1 10045 FH PP AR RO i) () B KR 0T,
BT T A BB L % I 3 R BB 5 B3 A5 R A R B

B TR S V) SRUE T BPIRIL LA SR O, W B SR, Bl B n] RS A o005 TR P4
ARSI, A BHE R BT L BRI A, S BEAT 00, 95 SRRSO B VRS R, AR R
Pk, JHZME BORESR MBI A TR 208 Rk S 45 #a SRR PR AR o A b

WL I BRI AN BE A SR R ER TR BERL, sl NI IUE - ZHEUFR A R E AR Y, BREHR1E
A DAZ 1k RO TR
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