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WAL TR R BB BERL. R, B S AL, BB RHOEE R IERIRN S e 5 i S IR N BRI
iy MLATEFBAA AFTERL, Hod 2016 £ 5 A 1 HZ At ER R 517515 75%: 25%MIELB1 3=, 2016 425 A 1 HZ 5%
50%: 50%535; MR ELAIN NSRS H 712 60%:  40%[1 LE ) 4 = .

(2) BIimEwiHEXEARS

JEIIE R X, WIEX ., EEX, X, AZXMM%X 6 MiiEX.

JE T THAE N TR S50 T R BURE, AR ik X BUR B BRI BRSO e . BRTE TS TR X WAL 77
H, 8 OQWREERN: A7 REE. ISR M), RS2l R S XIS AT LRI, HhBk. BRER. midi AR
DX RS T 7= AR b T RS BRI B, DA ZEARRL. SERERIM; QX e N : FIRRL. B 5 BV ER R ©HAD
FiFp GEERL TR AN AFTSB SR 4Er @ sRL, Sl LS E R S L B BIERY BT ATEUX 3% 60%:
40%753 i »

b 75 W B S 1B

JE T M BN RR e, 2021—2023 4, JE T2 5 S BM BOURN 5041-32907.78 17T 2814.08 120K 2466.07 1276, H
2023 F— MR A LB ST 5 BN BT 1 54.10%, %7 1T Bol AN fa 5 R 3 T EE AR REEH .

(1) —BAFETEW L FEN

2021—2023 F, EIH—BALTEWNEHABEIEK, HApBUBON & EARFEE 70% 0L, BN R B B i ARk
NEERSRE, WEBL. TSR NSRS E T R ERA, 2021 —2023 4, HEBIEK, MLATERNE R, 4
NATERFFEE R B . R EE T Pk G M BUIR I 257 R AR RR b, T R BB AT R FERE 5 E , N— M A FE TSN 2
g

B3« FITH—fea KRR G L CRAL: 278D

mH 2021 48 2022 4 2023 4E
LTSN 676.27 631.42 665.07
Horfr: BE{EAL 221.83 195.28 275.43
AV AR 122.67 126.43 117.41
NS 93.08 6232 60.44
G E L 81.00 84.53 39.45
° BN A= A FE TS BURFYERE SN s+ [ A2 i\
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China Lianhe Credit Rating Co. Ltd.

HiH 2021 4F 2022 4F 2023 4¢

B 65.09 64.08 57.22

IR i A 39.69 37.51 40.45

B3R 25.56 32.05 35.08

El=2EL 9N 204.69 252.39 267.06

Horfr: BIOUEA 62.45 129.64 120.52

ITBER PR TR 14.77 15.09 17.85

EA BRI (B AR 111.19 93.16 107.75

—RAFETEBN A 880.96 883.81 932.14

AN 141.19 150.40 158.96

Horfr: RIEVEIRN 56.75 56.87 56.87

— IR PERE RS SATURN 70.80 79.83 79.10

R STALION 13.64 13.70 2298

(LN 84.92 36.04 88.42

BARgi R 25.39 40.08 36.70

N 124.47 85.68 5223

BT AR E 4 31.96 70.04 41.94

AN R A TN 22.32 22.53 23.79

—RAFETEMN Bt 1311.21 1288.58 1334.18
TORERIE: 2021 —2022 A4 JE 1] 1 0 B0 P e 2 K JEL 1) T A ORI R A 1 2023 A P 4 45

TR BEP 3L R A e 21 Hhenify 22 20 2 B vp R T TP AR, fEE SR R 4R b RA R MBGG . &P ir, 3k
37 RBUFAE B . BURSEZ J7 K1 30H

LRANIN T, 2021 —2023 45, JE T A LTSRN PSRRI L AN FREE K, B 141.19 {46 150.40
{2 TCH 158.96 127G, FHEEMWK 6.11%, | ZHMIISN BRI 0 HAR

BRI, 1980 4F 10 7, 5 55 Beftb A I 1 1] HLUSOL2 5Re X . 1984 4E 2, XUNPRIEMEE TG, TR XY
RENE BTEAR 131 P~ B 2010 £, FESSEAEH CT RENTAFRXEMED), FEITRFRXIEET KB40 1699 175 2
B EITHRSCEITRI IR Z —, XN T RS 5 A BRI . 2014 48, EH Lt morHZT A HilkX,
R R H P AN B S5 A AR 7R TE X L AR F R B filia e o 79 2 X3 g Rt R 55 v o MR 2 50 5 e FELSORS LT T R
MURERER R, LT ] T T i 2 2R L&

SEE, A« iR FE T I AR 0 R U DO BT AL SR, T ARk SR R K 2 U A
PFF, AR LGB R4 T =1 T 2% AN S

BIZ 4« BT —BOA IR SO EZARM G O (BAAL: 27T

mH 2021 48 2022 4 2023 4E
T —RAIIRS 85.73 92.79 91.88
HBH 179.19 159.63 203.77
th o CRIRRI ML 7427 97.31 115.36
DA 97.37 115.19 106.97
radiiibe ] 66.54 60.00 51.27
WL ALX 133.35 121.88 123.40
—RAFHH A 1060.00 1088.74 1084.65
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HH 2021 4 2022 4 2023 4f
R B 22.63 24.06 24.06
REIEAR L H 56.44 18.45 69.43
BT AG E R 61.89 45.99 40.94
TR BB AR S 68.63 73.00 80.43
FEREER 40.08 36.70 32.07

T BRI A S B M T BUR —
BRI : 2021 —2022 4FEHcd & 11717 M EUEA

I A S HH R 5 UG 1) 41 I BSORT A 9 A 3 HH 4%
175 938 B B 1) T WA BRI SR AL 1Y) 2023 4 e SRR

2021—2023 4F, T RALTE W S, FHEGHEK 1.16%, FERBE . o REEAENL NS 55
KPrs. 2023 4F, —MASLMRS . BAE . Lo RE AT B T A fd B DU IR 52 o TR0 7 — M A S TR St i) L LA P v
N 47.76%. BEAN, I A TR AAE . M2 X, PAREACHERSSERE K, MRk S RBITTT
WS, FIRE, T E AR 83.11%. 81.18%A11 85.94%, [ [T H 5 A 4 HE /758, 2021 —2023 4E, JE [Ty
BUF— 50 A S 2 BN 52.42 4270 18.44 1276 69.42 1276, RiKsh ETHEH.

SRE, EAERIE T — A TR WO TR T MR, S DK TR S R R B R B TR 9 I T ) RSO N SR B S s 3
R T RAT 1 LGNSO SRR O, v BRSO 70 HARRSE T T — A SRR S st v, 8 RS H
133 RARFE .

(2) BURFHEE SRS IE R

SRR B YT NS B 1T T W IO N P B B AR 40, 2021 —2023 4, 32 A7 il PR LE N TR, 31 U P 2
SWNETHERE A TR 20.58%, 2023 424 675.59 4270, HA [EA i FABCHAEWRON 5 HTE 97%BA o BT ik 52
bt S ARG i T B RO S 2 05 TH R RS, WONAEAE— € AN E I, AR T BUR PR SN AT RE
il eI

KIZ 5« I THBURERE S GO (BAL: 27

H 2021 4F 2022 & 2023 £

FEWN: [EA LA RO 1059.44 990.35 661.76
B bl En e ON 3.82 3.73 1.81
BUFEE SN AT 1071.11 1003.10 675.59
Hu T BT BT 55 N 372.80 364.00 348.00
USRS RGN 0.28 0.07 1.13
AN RIS N 0.47 0.68 0.60
LAESR 127.44 12233 80.50
N4 0.44 0.64 1.76
BURFEE SN B3 1572.54 1490.83 1107.58
BRRIE: 2021 —2022 AR 1] T S R SG DL JE T TIW BUR B Y 2023 4 DS ACH

2021—2023 4E, JE T E W Z U B 372.80 {470 364.00 270K 348.00 1270, ZRHT Iz B fl 5 ite 2 2% 6 T i 5 A K
FTEL.

B 6« T TTIEUMN TR &S ARG L CRAz: 270D

b= 2021 48 2022 4 2023 4E
B EE S AT 1251.60 1298.88 941.90
7 BUR B T 558 473 87.19 40.00 14.01
W4 110.56 68.17 43.34
LR 122.33 80.50 105.06
FORERUS: 2021 —2022 AR50 JE 1] 117 0 B0 P BRI 502e J JEL T A BRI R L) 2023 4R P
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China Lianhe Credit Rating Co. Ltd.

@ BSEETERNERAS

2021—2023 4, I THBUERE S SO G THEE A T 13.25%, SCHEZAMS X HE I GEEA T AL
N B S N U5 S5 N e HE RO S D o BB BIR TGS R ATl M TR 3, 2021 —2023 4, ETHBUGIER SEA LR
PN 122.33 1278 80.50 /Z7CH1 105.06 1270, BAKE, BEITHBUGTER PR AR 98, B IR Tk,

AT, RO R G U R T A . A (AR LESON O BURF P BSON O i ORI, R s b T 3 I B
] BEXT JE BN A — S R

3) HERALERERCHRL

A T AR S WK E T T BN AR 2] — 2 4 7o EH 2023 4, JE 1111 B A SRR E AN 24.32 4278, [F L T B 29.86%,
SR 1291250, R, ETHEA RALEMHE I H N 14.98 1470, AH T4 8.89 1470, HFALER 1.76 /47T,

KRRLE

IR4E ST EITH 2023 AT IHHA 2024 FIERLRIRED, 2024 4, FITH —RALTE SN 1663.8 1476, [
EEH K 5.5%. . — AT TSN 983.3 1270, FHIEK 5.5%, Il LN 110.8 1470 MBURN L 4 TS A1
EA RALETF NG S 562 1070, — KBS 14 1278, ST E W3S 21.6 {270, LAEGEER 9.9 14T, W% L
il BRI 117.4 1470 — RS IE ARSI 17.4 4470 BB I X 32 1.3 1278, 7T 22HEM 7728 1059.7 1276, AHR 22 HESE H 1059.7
278, 2024 4, JEITHBUMPEEES TN 600 27T, ML EAEROGEICEETE MK 4R 55 85 1270 EZAMIIRN 0.2 1278, T
S5 URN 284 27T, 182 B RS 2 4270 TN —MRASETREL B 42 47.7 470, TS IEA S 111 4278, 224 /174 808.5
{78, FRLZHESCH 808.5 127

AR, BT IAT EBLA RN, & TR A W BOECR A B E ], T8 TAC™ L ERE, s m iR sl /o, fRiE
TACHEB TR, bR A SR SO RREig il [ ARAL, INRAREE . BT A S RIEIR R, ST TS B 8508t mxt
SIFTBOKT S BITTFROA FR B  -

75 [REIRR

A B R 55 148

JE T IR S RBUR 1A I8 T 5 55 B35 R E 1T BUS IR ZERE, 8% 2023 455Kk, BT EUN OB 458 57
RIS 280N 2120.75 1276, B EAER Ek 9.97%.

M REUF T ARGA, B 2023 K, HITHEUT A EESUER6S AR GIS NE, LY 78.11%, HpainlX
Fifids -

KI5 7 © 2021 —2023 SR T BUR GRS REUE N (A7 {270

mE 2021 4ER 2022 5ER 2023 4ER
BUR SR 28 ST 155 1426.19 1767.77 2120.75
WU B fii55 16.94 1691 16.92
it 1443.13 1784.68 2137.67
TE: BUR ST 55 G0 G AT $E (R ST 0 5 25 A T e 0 — 5 R SRR 5 5

GORLRIR: T W EUR $E

MRS IE, BITTBURMEG S BEER & AT b X ERE . 2Cliaii . (RS 2 ZE R M A 25110 H 1)
Y, AU HAREE T TS KRN ST E, #3h7T REKE M ST ARE, 1 HEER T BRI 77,
HaE RN AT AR f R EE —

MR RALRAEE R, 2024—2026 4F, JE 1T EUR 2 T 20 655520 51 & 6.06% 2.35%F1 6.36%. JB I T BUR 5 55 R A5
BONEH, AREFEMEIAK,

Eﬂ@ 2023 R, EITHBURESH— B RF0N 393 1270 ETSRE0N 1727 1476, 2021—2023 5F, EITHEIFHH
PESE T AT 115 55 A 8/GDP 435118 20.28%- 22.66%F1 26.29%, Al s BT, (AR T4 KKF.
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China Lianhe Credit Rating Co. Ltd.

I3 8 » 2021 —2023 A [ TTTBUN 1 55 IRAUIE 0L CHpz: 270D

HiH 2021 ER 2022 4K 2023 £k
WU 5155 I 1534 1859 2131.1
o —fefiss 4114 434.4 403.7
LI 55 1122.6 1424.6 1727.4

ORBRIE: JE 1T M EUR St
2021—2023 E3R, JE I THBUMN RS IR 519 1534 1270 1859 A4 70H1 2131 127G 2023 4FEAK, B 171 BUR K 55 — R {57 55 R4
404 12,78, EIESIRE 1727 1270, T BUR 6 55 R A5 15 55 R ATE A

77 BUHR R RE 7

2021—2023 4ER, JBIITHTLEEM 114> %14 2093.54 1278 2037.38 12 70H1 1767.81 1275, JE I THTBURF A A B3 T AT 1045 5% 5 45
ST 2 5K 68.12%. 86.77%H 119.96%. MikE, [EI 1T B GRE /K FRS: ETF.

Lty L EROORE, T BUR AGEREMR, 655K REg BTt BRI RS T%

. RSEIEXEE S

A HAE TR

2024 SR THT O BUG VR T IUGR (8D (BURRIFR “AHIG BURAT IS 6.00 /27T, HIEROY 10 48, RHAIEE A
R, MERFEN I B KIEA . AWIGRISETR S T e RS .

AR RIA A B ) T BURF R 55 B B0

ARG RAT N 6.00 27T, BT 2023 4R E T THBUF U6 48 TE 4% (212075 1278) 1) 0.28%, HEATH
T BUR 55 52 ma

AHETUSIREE P S HF
RAEE (2020) 43 53¢, HITBUN LR SEER S KRR ARBIZE RS MNE T BUF R ETIRE, FZLIE
JF S SR NAEIE

2023 4, JETTTEUMERE SN A THRTBUR PR IE SO BT 70 308 675.59 AZTTRI 1107.58 278, R AT O R £ o3 5l
9 112,60 f5AT 184.60 1% 1T BUR L GO 5 T AMBUR 5 G N A T X A 65 0 110 DR R AR s

B, TTITBUR R SO G T AEUR 2 SN ST X A I BT PR PR AR AR R o SR I T T ISUR O A S50 0 4 234 g 7
s, AWBITEIA GELHE AR AR .

I\, TR R

EFXETH L5 MEL EHKT . I BUR GRG0 L AR ELIE B TR G PR, BEE BAE VORI GO S A g
R RSIARAR,  BiE 2024 EBTTTTHOTBUG LS L 067 (0D MEHSEZ0N AAA.
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fitF 1 ERZERREREX

WA BB T BUN 5 SRR A=Wk, f79 388 AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA 7]
R -7 Fr ST RO, oGS RRICT A5G AA B2 B HATH “+7 80«27 KPS T, FoR(E A & T aie T
AL

BAG AT 5 AR TR OB QMR A R AR HER (5 SR 2 s B B T PP RIB LR IZ D =, (HAHE
B fE A OO SR M m e . ARG B LR 3.

(EUER-241 CBS

AAA LRSS HIRE IR, AR AFIL G BRI, L R
AA FRIEGRST IBETIIRGE, ZAMGHATEMA K, HL KR
A RIS RE IR, B ARG T BRI, LR
BBB BEEMISREN— B, ARG ERMECR, LR

BB BEEMISRENIERES, ARG T BRI, L RSB

B EAE S B VB T RAF A5 EE, A XS IR =
ccce 55 I RE IR LA T R AP O DF 38, 2 RS

cc HANRELLIE 55

¢ AREEE RIS
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IREFIFR = HE

AR AH DR M VR AT £ B A5 DAL B AT BR 23 ] CLAR I FR™ Bk 13 B4R ") A3 SR 55 JVE , 1B 15 B A5 K1 2024
TR BUF BRL S L IU5F (3D (BUR AR “ AW 5V RO N R Sa AT BRER VP, RS
PRIALTE 2 HBRER PPN 8 R ER PP 2 o

JELTD T W B PR I A B 15 BRI P R HS B P R S I SR AR SR BORE . BR A BB R %I R I O
SRANZACVER & R ZE AP ROV N 5 R BRI AR .

JE T BRI S AR S D A A2 B RAR A, B 2R AT e A (53 A5 PP 2™ AR R R i Y K F 000,
BT T A BB L % I 3 R BB 5 B3 A5 R A R B

& PHER S V) SSE T FPIRIL KA SR IE O, W B 8RR, B et B mT R A 00 FH 14
ABORE MR R ST, A BHE R BT L BRI A, S BEAT b, 95 SRRSO A VRS R, AR
Pk, JHZME BORESR MBI A R 208 ik S 45 #a BRER PR AR o A s

WL I BRI AN BE A SR R ER TR BERL, sl NI IUE - ZHEUFR A R E AR Y, BREHR1E
A DAZ 1k RO TR
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