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X RI5T, EIIWREE S MRS sIN. 15 MRSz —, R0, WE., £3%, Eie. FHLMMe 6 X. BRIE
KATBX RIS, EIITTHEEH 8 NMERFEFE X, MEIT BRI AX . BITHOMLX, EITRIEHEBIX, EI]
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{275, T 4.9%.

PRI, [ B R v R E i A G i EAHES) ), 2022—2024 4R, JE T TTEE B EIE 008 10.2%. 0.5%
H1-5.7% (2024 G NAE AR FHEED, 2022 EF T RMAEEKT (5.1%), 2023—2024 4435 52 FREWHEEEHE T BRAN 55 ™= H & 1%
BN RESERC, T E B R A T E P (35008 3.0%F0 3.2%) . A FEEGURAE, 2024 4, JE AL RERL
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2024 47, JE T A R BB G RAE R IR 32.0%. Hb, (R R 31.5%, ARETEIK 12.5%, BEHE TR
25.7%. MIXIRSHE, 2024 4, JET07 BB X @ B Pe R L AR K 3.7%, I IX N FE 3.2%, WG X FRE 15.5%, SEXIY
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TG, P& 6.9%; % RCEP EZHEH O 3212.96 1270, WK 1.8%. BEEAEHEH O 357.80 1470, K 51.1%. 2020 F& 4, E 11l
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F2k RE E A B AR X A SEIE K 5.0%~5.5%; IR DL L DAV I 9% A [ W= IR m K 7% A A HEaE
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RS 110 ¥ A g,
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i, SRS E 5 1, HiE BRI SR 22 15, IEABUN BTl HE4 2 E 5 )\ .

SCETFOT T, T — R SCEIT A TR IT . SCEBURZ fURME, 2024 4, TSR E SOl s B AE % 258 99
T, RERIEHL 60 W14 H G SCE R, 8 B 5K R HE) T 14 [ 25 G SO i R T IR 48 TR A R vh T 5 29 . G
RIERE AT IR 5282 5, 2024 4F T ST I/EMS . (EWRT R 20 55 A Bk EE O —. =0, WO @ v s 2k
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FRILIEPRAE 241 T, X GEHERAEK 98.4%, /N8 IBIEIRE I 74.9%; JH &8 IH KB LNG SR 2 &R &4,
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AT AR A g B CEFE TS BRI T 4 B 25 M7 e RN BRI AL IR T 4y
WAL TR R BB BERL. R, B S AL, BB RHOEE R IERIRN S e 5 i S IR N BRI
iy MLATEFBAA AFTERL, Hod 2016 £ 5 A 1 HZ At ER R 517515 75%: 25%MIELB1 3=, 2016 425 A 1 HZ 5%
50%: 50%535; MR ELAIN NSRS H 712 60%:  40%[1 LE ) 4 = .

(2) BIimEwiHEXEARS

JEIIE R X, WIEX ., EEX, X, AZXMM%X 6 MiiEX.

JE T THAE N TR S50 T R BURE, AR ik X BUR B BRI BRSO e . BRTE TS TR X WAL 77
H, 8 OQWREERN: A7 REE. ISR M), RS2l R S XIS AT LRI, HhBk. BRER. midi AR
DX RS T H 7= AR 7 L BRI B, DA ZERARRE . SRS RIM . @XM e N : TR B 5 B ER R @ HAh
iFp GEERL TR AN AFTSB SR 4Er @8Rl Sl LS E R S L B BB BT ATEX % 60%:
40%753 i »

r",‘t'\\“A Lig,N

b 75 W B S 1B

JE T BURN R EFREE, 2022—2024 4F, JE | TTH 43 5 SL B BOlN £ 1132814.08 1278 2466.07 /2. 0H1 2452.88 1276, HH
2024 F— A FETE ST 5 B BT 1 51.38%, X 11T Bul A Fa 5 R 3 7 EE AR FEEH .

(1) —BAFETEW L FEN

2022—2024 F, B —BALTEWNEHABEIEK, HApBIlN & LI ERERE 70%0L E, BN R & B . MBI
WNEERRE, BERL. AT SRR BTSRRI R ERAN, 2022—2024 4, BEBIREIEK, MV ITERIE T %,
AN NI BLERSE N % R B T 1T 75 g5 M PUIR J 457 & F8 B R Rtk , E AR B NP o] SR Fr e, N — A LU N
PRt E I,

IR 3« EIH— A LTEINME I CAAL: A28

mE 2022 4F 2023 4E 2024 4
B 631.42 665.07 653.89
b HAEBL 195.28 275.43 281.37
AV AR 126.43 117.41 120.33
NS 62.32 60.44 5835
LI EB 84.53 39.45 2872
* OB A =R A SE LSO S TR JE G SN B+ 47 5 A N

ERTRRE | 8



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

HH 2022 4 2023 4 2024 4F
B 64.08 57.22 41.75
IR i A 37.51 40.45 40.22
B3R 32.05 35.08 4145
ENTERT 16.95 27.78 29.11
El=EL 0N 252.39 267.06 279.46
Horfr: BIUEA 129.64 120.52 115.65
(€ N2 IO 15.09 17.85 16.02
A B (B AR 93.16 107.75 127.27
—RAFETEBN A 883.81 932.14 933.35
AN 150.40 158.96 144.99
Horfr: GRIEMEIRN 56.87 56.87 56.87
e T S ENLUN 79.83 79.10 52.00
R STALON 13.70 22.98 36.12
(e ON 36.04 88.42 41.66
LR 40.08 36.70 32.07
PN 85.68 52.23 49.42
B A AR E T 4 70.04 41.94 38.83
AT RIS AN 22.53 23.79 19.89
—REAFETEMN Bt 1288.58 1334.18 1260.21
GORLRIE: 1T A BUR S 4L 2022 —2024 4E 57 1777 A BUE PR R 45 0 k)

BT HE P IR R R R i 21 A0 b2 902 B e s TP PR, R R R AR b B EENBUA . Qufbir, 3
B 7 RBUGES & BORSEZ 7 K SCRF .

AT, 2022—2024 4, T A SR Th AR A B AN sl BEAROR RO .

BCHSCFFIT I, 1980 4F 10 H, [E 55 Beftb i fe 2 1150 AT 22 DR RFIX . 1984 4F 2 1, X/INPRGEMEE S, EI TR X EHE T
KBNS BIEAR 131 P aH. 2010 4, FESEME CTI RENAFRFXKMED), BITEFRXIEET KB4 1699 152
Ho EITHRBEIT RIS T 2 —, EXAME 5 HE GBI A BRI S . 2014 4, ESERMERMAE T A T,
R RSP T AT IR S5 5 AF7RVE X L 2R T [ B s e s PR DX < R I 55 mh Lo R /2 52 5 e o R SRR JRETT T 2
MR R e, T i T e o 2 SR LI

SEE, A “ iR S I AR 0 R DL T T AL SR, ARk SR R X 2 R
PFF, AR LGB R4 T = T T 2% AN S

BIZ 4« BT —BOA IR SO FERM G B (BAL: 27T

TiH 2022 4¢ 2023 4f 2024 ¢
T —RAIIRS 92.79 91.88 91.87
HBH 159.63 203.77 215.29
th o CRIRRI ML 97.31 115.36 117.71
AR 115.19 106.97 79.15
pradiiibe ] 60.00 51.27 53.71
WL ALX 121.88 123.40 142.66
BREHAR 60.24 61.66 72.66
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HH 2022 4 2023 4 2024 4F
—ARTAE AT 1088.74 1084.65 1059.20
e RSO 24.06 24.06 24.06
545 1A H 18.45 69.43 17.40
LA R e T L 45.99 40.94 30.59
RIS B AR S 73.00 80.43 86.56
(RSP 36.70 32.07 32.79
T AR 550 AR S LT b T IR — A 300 AR S R b IESURT 1 7 L BEURF 5 K00 AR 3 H 4%

GRS . JE 1T I R SR AL 2022 —2024 4EJE ] 7 I B0 SR R A R R

2022—2024 4F, EITH—HRAEMELHAIPET TR, FHEETH 1.37%, TER ARSI TR, 2024 4,
—MAFERSS HE H SRR A8 2 A X DY IR S 5 BT T — R AR Stk E A e s, N 53.58%. kA,
BT — M AFETE S M E R 2 4+ XA EIE SRR, ARKE— DR BT T B FE, EimE A
LAY 81.18% 85.94%H1 88.12%, JH | JTH 7 A E A 245 Ak J15E

RRE, EERE T — R AR INFE BT, ST Fra it Ok R i s I3 T R B T i B ol NS 41 0445 i
SESRIE T 3R L AN SRR RIS, Hh SR S R ) Bt i BT — A A ST S e s, Eom s
T H 14 24 30 PR .

(2) BURHEESTERZER

BUR L S SN 2 B 1] 1T A OSB3 73, 2022 —2024 48, 32 [EAF Ll AL ESON T Fesma, B 1] 17 BUM P 2
SWNEHEBEE T 35.01%. BT AR 552 sl 45 2 0. = 173578 8 S BUR IR %545 22 05 T H & 5o,
WNAFAE— SE IAE Y, ARRE 1] T UM 8 S U\ T BERE 2 % 50

KI5 o HITTBUF MR S WM RS CRAL: {270

H 2022 4F 2023 & 2024 £
FHYIN: EA A AL RN 990.35 661.76 410.15
B s B N 3.73 1.81 2.40
BUFEE SN AT 1003.10 675.59 423.68
Hu T BT BT 55 N 364.00 348.00 605.68
USRS B nON 0.07 1.13 25.32
AN RIS N 0.68 0.60 0.65
RS 122.33 80.50 105.06
N 0.64 1.76 2.30
BURFEE SN B3 1490.83 1107.58 1162.68

CORLRUE . B 1T I EUR SRR 2022—2024 4E T8 [ 17 I B AR %
2022—2024 5, JE I ITHEUFE IR 5N BN 364.00 127G 348.00 127G 605.68 127G, 37 A& 77V el J A% 8 25 FErli ¥ i 2
LR B O TS

K% 6« I T HBUGTERE &SRB 0L (3L 47T

b1l 2022 4 2023 4§ 2024 4E
B EE S AT 1298.88 941.90 868.57
Hu 77 BURF L T 5538 AS S 40.00 14.01 111.00
W4 68.17 4334 40.43
TR BT AR ST 3.28 327 2.23
LR 80.50 105.06 78.45
FORBRIR: T BUR AL 2022 —2024 4 81717 I LR RS TR
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m&&ﬁﬁfﬂﬁﬂﬁﬂﬁﬂﬁ

2022—2024 4E, JE B S X B HESE ST 18.23%, SCH FE IR S A IX HE S0 Gt E A L Ad A i
WO\ B o B TG SN ZHER S D o B RE B LT 5 B A ST Y L A &2 N2, 2022—2024 4F, JE [ ITHBUG M E&F L4 4
43517 80.50 1276 105.06 12701 78.45 270, ARG, BT BUNMEIE SRS FHA76E U5k, TRELH oM K.

BARE, B THBUNEIE ST A B K. EA 3l A AN A BURPE IR SIS R B R SRR, RSk Bt T )
Al eI SN 7 A E R

(3) EERAEETEBZHFMN

g 5 AR 2 B NS TR T T A B N AR 31— SE A FE 1B 02024 4, [T A % A 478 TRA W N 30.00 1278, [A] EL 18 K: 23.36%,
TSR 1761250, R, EITHEA RALE MR H N 22.59 1470, HH TS 8.99 1270, HF4ALE4 0.20 /47T,

KRKRE

TRAE CGCTETH 2024 EFHE AT 2025 ETRH RS D, 2025 F4&H— B ALTE LW 1631.8 1276, [FILLE
K 3%, Hrf: i RALTE TR 961.1 1278, FBEK 3%. i —RALTE LW 10912 1275 i BUTERE 41
HIN 450 1250, 4 THEFHER & BRI 686.2 127T.

Fok, {ESRUATEHATER RN, BTSN REVBECRM SRR, TG T hsist, BeamieE R s ; ks
FACHHE TR, sifbm P R %, S RA AL, INRE RS . BT RS REA R, BT E KT, %R
SNFROK, S0 UR R F e #4.

75 RmSIRR

A B R 55 148

AR B T W BUR SR SR R JE T T UM 2518 BRI TR S0, 2022—2024 K, EITHEBUFER S (S A IS SRR
£ 55 MIBAE F 55 ) AE45 BN 1784.68 12,75 2137.67 12,751 2656.59 12,75, Forb [ [ 1T BURF 5176 B2 30 37 AT I 65 55 R 4814% N 1767.77
127G+ 2120.75 12701 2639.68 12,76, ¥ RIK .,

A 2024 5K, HITTBUFGIERE 2639.7 1476, o 23885, — RS R 417.7 1470, TIURERE 2222.0 1470;
FBIRSy, MIARGARS A 2016.8 1270, X541 622.9 1275

MBS BB, JETTBUNE 555 5 4 e 2 T Mk bl XSl . S0imis i PRESE (55 S5 LR B BN A 2
WH , AMUBGF L ORE TR E G R R R B G 2, ) T RAESCGE A S F AR, TR T BRI P B
REALEWRNENEBRIE

2022—2024 AR, JEITHBURN G5 BRAUR BTG . S 1T T BOUR 57 55 R AU 57 55 IRATTE L Y

B3 7« 2022—2024 K E [ TTTBUR G5 IR AH 0 CALL: 1270)

pijif=| 2022 ER 2023 4ER 2024 £ER
WU 51 55 LA 1859 2131.1 2772.1
Horpre —ffiss 434.4 403.7 425.7
L5 1424.6 1727.4 2346.4

GORRRUE: & 1T W BUR 4 44

075 BURFHE (A T

2022—2024 5E, JHITHBUF A ZIE TR R BUGDP 75108 22.66%- 26.29%M1 30.73%, iR #rst BT, (EEAL T
BARAK T
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2022—2024 4F, JEITHLEEM 14854 2037.38 1270 1767.81 /Z7CH 1527.34 12 7C, JEITHBUN A G LR FATE RIS Gas
W0 F1 HL 3 9 86.77% 119.96%F1 172.83%. SARE, BT BUNR /K FHg: BT,

HRAE B 11 BUR i 745 BB e SO, IWARSREE R E R, 2025—2027 47, I IHTBUN B EE65 0 M4 5 5% 8%
7% JITTBUN 55 IR A BN G B, SR AT IR AR

AL ENOCRE, EITTBUN A EREUR, 65K BT, AR5 KU T .

RFIZIE R 57 1

|1 BT

2025 HFEF T BUF BRLE B0 (D (BUREAR “ARBIG07 BORIT AR 26.2948 1276, AR N 30 45, SR A [
EFE, FEMLEIA—K, FI—KIEAR, RGNS R &M T 6L 2025 ERIARE T TBUR R A 4.

K% 8 « ELIE TN

BFRITEM (L | RITERZRGD
JT) EEHM (fZ78)

5.3164 4.7848 2025/08/25

fRIF IR

2015 4R 5 T T BUR 5 I AR U SE R E B

15 J&Z it 12

s (8D fiig
2015 EJE I BURF LI5S (D 1 E']ggﬁg’z?n z2 Ep e 6.90 6.21 2025/08/22
2022 FEFEIHHAARE R OTE FWG | 22 F11657 14/22 HI 6t
P (THD 2022 SEEITHEUNETR 14 GEE) 22 817 14/ BT 17.00 15.30 2025/05/27
% (+Z8D JE17] 2214
it 29.2164 26.2948

BERRE: T BUR S

AHA RIS B | T BT R 55 O S

ARG R AT AN 26.2948 1270, BUEM T 2024 FHKE [ TTHEUR UG B8 TTER % (2639.68 1278) I 1.00%, HKRAT
ot S YT IERORF £ 55 AR T /)N o

AHETUSIREE P S HF
RAEE (2020) 43 53¢, HITBUN LR SEER SR KRR AR BIZE RS MNE T BUF RS TR, FZ LI
JF S S IR N IE

2024 4F, JE T BUG RS SN G T ATBUF PR SN BT 205008 423.68 A2TCHN 1162.68 44T, X A5 10 1 O e 15 50 7041
1611 A 44.22 £ JE T THBURG RS SN ST AEUR PR SO ST A GO PRI vy . AT, ST TR A 3]
I3 BE TT Rk 5, A ST 00 2 JAS e 0 1) KU A AR -

PR

FEFXETTH S WMEL KT T BUR 65RO L A B ELIE B IR PP, BRE RAR VORI GO EI A g
BHEHI A ARAR, B 2025 R 7 BUF SRR 6 (2D MEMSS0N AAA.
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fitF 1 ERZERREREX

WA BB T BUN 5 SRR A=Wk, f79 388 AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA 7]
R -7 Fr ST RO, oGS RRICT A5G AA B2 B HATH “+7 80«27 KPS T, FoR(E A & T aie T
AL

BAG AT 5 AR TR OB QMR A R AR HER (5 SR 2 s B B T PP RIB LR IZ D =, (HAHE
B fE A OO SR M m e . ARG B LR 3.

(EUER-241 CBS

AAA LRSS HIRE IR, AR AFIL G BRI, L R
AA FRIEGRST IBETIIRGE, ZAMGHATEMA K, HL KR
A RIS RE IR, B ARG T BRI, LR
BBB BEEMISREN— B, ARG ERMECR, LR

BB BEEMISRENIERES, ARG T BRI, L RSB

B EAE S B VB T RAF A5 EE, A XS IR =
ccce 55 I RE IR LA T R AP O DF 38, 2 RS

cc HANRELLIE 55

¢ AREEE RIS
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IREFIFR = HE

AR AH DR M VR AT £ B A5 DA e AT BR 28 ] CLATR BRIk 15 B A5 ) A3 SR 55 AV, BB 15 B (S 4 1E 2025
RO BUF RS LI (3D (BUR AR “AWIEI07) 5V RO N R Sa AT BRER VP, BRER
PRIALTE 2 HBRER PPN 8 R ER PP 2 o

JELTD T WA B PR I A B 15 BRI P B R RS B P R SN SRR SR BORE . BR A BB RS IR R I BOR
SRANZACVER & R ZE AP ROV N 5 R BRI AR .

JE T BRI S AR S D A A2 B RAR A, B 2R AT e A (53 A5 PP 2™ AR R R i Y K F 000,
BT T A BB L % I 3 R BB 5 B3 A5 R A R B

& PHER S V) SSE T FPIRIL KA SR IE O, W B 8RR, B et B mT R A 00 FH 14
ABORE MR R ST, A BHE R BT L BRI A, S BEAT b, 95 SRRSO A VRS R, AR
Pk, JHZ NS BORESR MBI S R 208 Rk S 45 Fa SRR PP AR 5 A s R

WL I BRI AN BE A SR R ER TR BERL, sl NI IUE - ZHEUFR A R E AR Y, BREHR1E
A DAZ 1k RO TR
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