2026 EEBI T HMBFEES BAREREREERAS
(LE+HRER EHTERE

HM il

3

]

:




FEHHR LG

B A (2026) 4338 &

B A F R R A IR Bl B3 2026 4 BT W BUF £ Tt
7 (LETLAD) NERARLEATE 62 MAF6E, #E 2026 4 &8
THBFEI s (LETLHD BWEAERN AAA,

A

BRaHfE T




= FA

. ARG RBE SHE R T IPSUNEANV AR P AR R AR
H RS R BRIE , RZAE MU EA N5E0T. PPARES R KA R T
HR B A5 T AR B BURE PP AT R AR I HTIEPERL AL, T ARRS
PRI B S SE R IR B IE R W . RS BUE A 78 70 B R ORAIE P R
Pk R T B A IER RN S TE VPR TARRE &2
NUAFAFREIE, ARG AEBURME BRI PERINE SRR AR AR FE T
PP ST T A7 AE SR PR TE -

L RIS RS VSRR E ] T BOR BT R, AT
U V(5 5 JE ) I BUR TR TR R, DA VLS. T4
AU B T I BOR AR LA (T BT AR AT WAL . 0 A I 55T
7.

= ARSI BUR DR A ATF BRI M EUR A EE =7
MR, BRE BT 74 ER I 5%, (HX 5] BRI FsK
Py HETRPEAN S BEEA AR I ORAIE . B0 525 & PR AS Hofth LA Y
LBl WL, (EIR A B AR AN e MU AR H B 1R b S AR AE AT A

P AR RAE PP AE ROCE T AL BT, A3 ROV AL T 147
] WRIEERERVPRMEEE, EABUNAIERE A T Re R AR . BR
B REREPPRER T RE. . &1L SRR .

T AR P S VEGEE W AIAR 5% 70 BT A BRAT ] $5 9% s 55 33
I AL AN S H AR BRFAT A A e ™ s RO T LB PRAEE

AN~ AR AR BN NI L I, 15 S AXTHE
AT HUAR BN N TR P AR A B PP 45 SR T BURAR AT 458 2K 1 3

B AIRERBCNE REE, RABHEBE, 2R
/75 B e AR KA SR AR T A A7 3 254 it AE i o B R
/\é}iqjo

I\ ARFIHUR B A AR S S S22 7870 D i BR AR R
AT

M & RN\

~

~
N




RIS

M®ESﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

674 104 (743 4F, MRS 7 FERAT ANRELEREBD « 10 45, 15 4F. 20 4EF1 30 4F, Hh 7 FEHIfEFHFIE
AT, MBBME —IRIERIE AR S 10 S8 (B0 BRI RHECEEAT, AEN TR RIERBUTMH H ek
FIWIE AT 10 4. 1548, 20 4F. 30 AR RIS, SR RIE — e AR S . A msEE
P AT el X R R i A A BOE T , NI B R S T B

PRI
mE TR E R R IAT RSN I 2 PR X SRS —, = P E R BRRSHBX T X2

= R SRS R R R K E RS L EE R RS SRR WA AR S A R . T XA
FAHU, 7EEZOR AR BAEEBUE . KA, R T 2 00 REBUR SCRRBUR

T2 R, R 25 H A LS5 IR N, T2 50 K RN it B L a7 B ik — 2D i e
SZBUFTERE SN TR, T TH BN B R B, — A SN A R 1 S R iy

JE IR BR3P ORRE LT, B SRR . JETTIHIE T — RAUGS B BLHIRE, BURN 57 55 U B T A AL g 52
7N
AR T 5 58 BRI 2 TN ST H RTINS RE S5 P00 H HUMINC AR RE 6 i 2 T H O T I e e A B ESIE R R, (H
T TS i S I KB ) S RS2 000 1 S ek B2 0 S B A DU Lt Y L A DL TR R, AR 88 SE LA AE — e AN
M.

AR SRR BT N R T T BN PR e A B, R T SR 1 B SO S TS A HE A5 T ) R P 2 P 5

ERITRIRE | 1

Y G YA |

I N 4



ESZETERABERAD

China Lianhe Credit Rating Co.,Ltd.

FRFRERBIFRGE REB, FIOREER

WPEFE MO EURE A0 i% Vv3.0.202006

PREAREL by EURE I OERY (FT4r 3% V3.0.202006

T ER
2550
. ) i) ﬂmf g\mﬁ !
LW RN EBUTEEKFE B Hh X 357 R 1
BUR BT K P 2
TS H 2
WA Bk 5t o3 F3
WS 3 R f5e 55 A AR 3
TR aa*
AR SRR +2
TPRER AAA

T U RBUF R LR R ZE = R4y A By C Dy E. F3k 6 MEZL, SHEFIFNRIZ 6 4, 1 RNIRET, 6 #4557 B ) K fii 45 AR IR 2w kil 40y FL—F7 3L 7 4>
R, SRETFVENRIS N 7R, LRI, T R WU R S AR AR T = IR AME s Gl R A M B AR B FE R VTR 4 R

B

TiH 2022 £ 2023 4 2024 4

XA B (2D 7802.66 8066.49 8589.01
X AR = S (%) 44 3.1 5.5
ANSBHIX A= B O 146544 151697 160542
NGl 0.4: 41.4: 582 0.3: 35.6: 64.1 0.3: 36.6: 63.0
AAh o[ E BT (L) 2971.08 / /
] 7 BE 7 $ A (%) 10.2 0.5 5.7
MM RHBELH (27D 2665.36 2743.33 3329.81
HEHHEA (270 9225.59 9470.44 9326.12
W% (%) 90.19 90.81 91.01
WAEER AR SR (OB 70467 72880 76118
—RAFETEINE T (1275 883.81 932.14 933.35
b BN (2o 631.42 665.07 653.89
—RAFETERANEKRE (%) 6.6 5.5 0.1
—BAFTEN St (27D 1288.58 1334.18 1260.21
—RASLTE WA (27D 1088.74 1084.65 1059.20
W E%EZE (%) 81.18 85.94 88.12
BURFPER SN AT (278 1003.10 675.59 423.68
AN (27 150.47 160.09 170.31
WITLREW 71 (278 2037.38 1767.81 1527.34
T BURF BB RET (1278 1767.77 2120.75 2639.68
7 BURH 5 55 BRAR ({278 1859.0 2131.1 2772.1
T BURF 7T (%) 22.66 26.29 30.73
T B 55 % (%) 86.77 119.96

VE: 10 bR 2022 HX A

TEBEHC T LL AR T 4%, 2023-2024 SR AVE AR THE I 48: 2. Lakrp RO — M A LTSN AR 1 L AN RON+ERURT 14 56 4
1 LA s 3. W H .

RN T — S A ) *100%; 4. #7286 W 1 =— M A SE TSN A T+ BURFVE I SN A ih+ b BN s 5IRBUL 3 N
ENCIRBLE; 6. “17 Tl L; 7.2022—2024 4 AL TR KON EROE KR, 8. M7 UM Ui 3= (M7 BUR B 45 R X 47 ) *100%:; 9.
77 BUR i 95 2= (M7 BURF BLEE 45 R LA 71D *100%
FORBRIE: JE17117 2022—2024 SEFE R G A RBEITAIR. 2024 EE 1 TEFRFXEL . EITG RIS H 1T EUR AR 2022—2024 4E 5 ] 110 BUS 5 HRE %

WRILE

BIFRER PP ] T N PRI IRIREE PFRR S
u ’ Hb 5 BURFE AV 407 1% V3.0.202006 e

AAA 2026/05/06 T R H TR FVFBE. (T 4236) V/3.0.202006 L=
AAA 2015/08/11 EIE R R M BUR (S PP OT (2004 45D 5] 1345 S

IR 0 S IO H P A T e T A

ERITRIRE | 2

. =)o)

<1l
[N ]


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
https://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
https://www.lhratings.com/reports/B024098-P87734-2026.pdf
http://www.lhratings.com/file/d8a32dc4-9e66-498d-b3ae-828248d6746d.pdf
http://www.lhratings.com/reports/B007921-DFZFZ05901-2015.pdf

®

ESZETERABERAD

China Lianhe Credit Rating Co.,Ltd.

MR E A

/ 7
WHEHAFEAN: & B maying@lhratings.com ( //ﬁ/ﬂ\
- '
WEHAHRR: 4% hanjb@lhratings.com
3555 K
TP L

AT HEAE: lianhe@lhratings.com  M3k: www.lhratings.com
Hi%: 010-85679696 f&3: 010-85679228

Hohb: AbSRTTEARH X 2 4R 2 S E AR KE 17 F (100022)

ERITRIRE

V o BRG] B |

\

‘u
o0


mailto:maying@lhratings.com
mailto:hanjb@lhratings.com

M®ESﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

—\ EFER

J& 17T A2 P ] i S AT S AN OBOR DU 5R 4 IX . AN RIS T 2 —, 2 “HE Gad) AR ZRBX” =Xz —,
2 S R R R B E BRAE . E R R SR S AT PRI R RS A AR TG X . TR X A4k 4 il IR 25 o
Do BTN FAREY g, mEaEM, JLABRMN, RES5&TIMEHE, B L 1700.61 FH AR, HPEITHAS
IR 141.09 SF 7 A B CHSURIE), AL 390 Fr AR, #HE 2025 F£R e HEEND 536.50 A

X RIFT, EIIWREE S MRS sIN. 15 ARGz —, R0, WE., £3%, Eie. HLMMe 6 X. BRIiE
KATBX RISh, EIITTHEENH 8 NMERFAFE X, MEIT BRI AX . BITHOMLX, EITRIEHEBIX, EI]
HRHORBIEX . BT RISHEBRIEX . HI T ERERRX. EIEEGHRBRXAE ISR RIRTEX.

SR, EITETFIBAREY K, (P RB R K Ak, 2023—2025 4, EABMKTHE, B X Em
(B IEH58 3.1% 5.5%F1 5.7%, HiX A== a8 73 8 8066.49 1276 8589.01 12 6H1 8980.37 127t

BTN RBUFSEM: T BB XA 61 5 BUEST: WRBICHKE, mikmm.

Z BUEFFBERME S

2026 F—FE, FABSRINRE ST RAT TAESUREM, RRAEToREE. SEFUEM, R REBCRAYE BB RN,
INORIE A AN ES J 0T IR WU NRS B, SO SR B33 T . HEFTINER, BUNBUR RAT 2 RE M E. 1 MBURES:
CEEEYERA” W, 1T 15 HHER SRR R BT ASE\IE . BURGKSEE KNG, REZ RO Hh AR i R R
REYRAL T2 il

2026 2 I MRDTRZE, G TR SERPEN GERAZE T UL Y S5 K B R 5 2 B ), R EUR
WERpRR ORI SERT AT, HEShABT KBV . BARE, —FEAF 2 ARSI, 1w RKSEE” R
U, HFRImEM IR B OESTR RS “He 0”7 N IR T IR S g, [ 58 BRSSO R sl SEBL A
FRIE, T AR RN G, “HORTE” FEVME. FHITE, BRI D, MG Rh T oy £ RS
FWALAT R BHE AN 14T, 44 L GDP WK BT Z M T . LA A, “RMA7 FFTH T E MR, 8475
PR AR E, TR RARE ) BT FRIRIZARALRR S, I T AR RSl IR A R 22 4

JEBRSE, 4 ABGRREWHEE “BIH 7, B “Frafat i iAERIE F P ILE 7, BORE.O EEAEE. MBI
PRI HOIFHES S ) “ PR TN B, SR ARG ARSI R R RE) . s, W RERL A RIS N
I R IRAEBOR R S BRI . SNSRI R 2 RIS AT IR SR AR AR P51 R I RERIN M AT XU IEAE I8 2044
S, WA BBk R K S0 B 5 R B TH AR SR U, TREAE AR IRE AR A R . N ERTT T, “AERR S MR MR AR
AN, i IR R RR AR, R R RS VB R M H, MR BB “ T JF R il 4 S T B YRR
PRI, LY A AR K AR T

eI AT 5 BB v IR 5 (5 WS 24 (2026 43 J)).

= XEZEFEN

(X f5 % R £ Hd

E IR BA RN . SUFRX, R e E 2 O3 . O SRR T .

JEL I e e R HE B DI A BF R IX 2 —, SITOK R, B S XA s A AR 34, 2 21ty 122 902 K1
S ST RO 2025 4R, I DR A & 1250.77 FibaAE, HEA 4 E LA

R, IS QIS RRIEMAE, WSRO EE T RS T B 50 R X R 2 AT AR IR 5l A5 Ao
TEX M) (R 11 TERF X AR E P 2 XA IR 45 O R 4541 (T THRIE B R P R X 46 01D 45— R AU B, A AT
RBEE T AT RIRRE, HEsh QISR & 2 BAR A1 558

JE AR S R s SRR, B ER. WO, . . RIS S MRS RS e E
FIUGFEERAN BRI X s ¥ 3R [ PR AT 7 < T 5K P ARl < [ S Tl ks vl < R B Tl ity < o [N J P 5 4
ERIFRIRE | 4

S A |

A

e\ .,


https://www.lhratings.com/file/g2eb0d70130.pdf

ESZETERABERAD

China Lianhe Credit Rating Co.,Ltd.

“BREENERT. BT AL E PR COXERIE T, I E X SA Fi X ——80GRIG. TERCE MR BT B 2R
BIEYBHE, AT EOR. Gt E R, RN SO BT E ARG . BRIEISh, REEOITRMMER RSB RIR
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MRS ARG M B T T SO P AR RE AR T, B A5 B HUEE & 7 b= {E 7 ARG K 12%F0 10.7%: SRESPERT S AR ER 2, #r
RRUE. BAPEL AEMERZ) . SURGIEENIN 2600 127G, Braeli =\ =8 15 Ik T2 0. =R ETTTH, 2023—2025 4F,
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AV S S AU _E AV 61.6%, Ferb e AT o5 AU AR TV Y 28.0%,  HUAAT ML (8 AR LA B T 33.6%.
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EX TP 12.8%, HIGX TR 14.4%, H£EX T 6.5%, F%X T 10.9%, %X TR 0.9%.
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KA RN E .
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B, WSS

[ 1 ELpghs]

HETrhEsSAT g, A Wy B BU2 5 QUTEBUAR, RIS XN SEAT LM BUAS], 7 BURAT B8, B B b
VR (DB R . AR 45 B (O T IR T T SeAT THRIBAF A =) (R (1988) 60 5 ) FIMEES (06T 1] W oK) .51 4 5% 1)
RREAD) ((93) Wby 178 %) WIRGRE, BT B X U AT TR s 21, JRTT B3R A B 5T A R A5 UM B S TR
%, JFEES M BT B

B, EITIRUR T8 JUW B E AR, BABCRII B B 2 6.

(1D FREFTTHRARIZ

o 5 TR TT A USON R 53 BL 1994 45 SEAT 1) 43 ol W R BRAA R DA R4, BRSO 43 Sy v SR BRURT [ B MO < 77 BRORT [ S WO
R YU -5 T BURFAE IO o Forbr, A e B R IN LS B . W ARAE VY P BRI (BB . T SRRl 2RI B BRI . MREL
HRAT A S o A A rh S B CELHE BT A BRI T 447 R Bl S M7 [ e O R A i A PR L 3T 4k 4 2
BB UEBL. BB EMVBL. EDAERL. MR, BRH SFERL BB, LRI AERON S b by S SN RS
Bl A FrAABAA N8, Horb 2016 45 5 A 1 HZ AT EB I R 5HT74% 75%: 25%MELHI 555, 2016 455 H 1 HZ a4
50%: 50%755%; AN AP EH de 51 7% 60%:  40%I1 EL il 4 =

(2) BEIHEmEEXEARIS
EIIHREEX ., WX, ERX WX, FZXMHLX 6 MHiEX.

JE IR BB T BN, AR T T X BUR B SR BOSG AT R Tr . HETE T 1T T i EE X KI5 7
I, 20 OWRE RV : RAT R ESF 7). BRSO RE L S R S50 X BAT ML R, Bk, Bk il A Rk 45
DR R I H 7 A T IR B AIREBE, DURZEMRE . SRR, @K E N : SRR PRt 5 BRI @ H A
FiFh CREERL VTR AN AFTEBE T e a2 BB b5 Bt LIS (E AL LA AR ENAERD fili s ATEUX 4% 60%:
40%7) o

b 75 T B3 17

JE 1T BU N PR RS E, 2022—2024 5, & 11T 20 B SE BT EBURN &81132814.08 147G 2466.07 120 H1 2452.88 1276, Horp
2024 F— A LB ST 5 BSB89 51.38%, X 11T Bul A Fa 5 e 3 7 EE AR REEH .

(1) —BAFETEW L FEN

2022—2024 4E, JETH—BAILTEBN G AR, AR & LB R ERE 70% L E, WEURN & BT MBI
WNEERRE, BERL. AT SRR BTSRRI R ERAN, 2022—2024 4, BEBIREIGK, MV ITERIE T %,
AN NI BLER S N % R B 1T P g5 M PUIR J 457 K F8 B R Rt , E A SRR NP o] SR Fr e, N — A LU N
PR T S,

B3« FITH—fea KRR G L CRAL: 278D

b 2022 4F 2023 4 2024 4E

B 631.42 665.07 653.89
Horfr: BE{EAL 195.28 275.43 281.37

Ak A 126.43 117.41 120.33

MWNGEEEA 62.32 60.44 58.35

B A A 84.53 39.45 28.72

HEL 64.08 57.22 41.75

T i AL 37.51 40.45 40.22

VT 32.05 35.08 4145
* AU B = iR A SO S U O ST A AR BN
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TiE 2022 4 2023 £ 2024 £

ENTERL 16.95 27.78 29.11
E|S Lo 252.39 267.06 279.46
ot BN 129.64 120.52 115.65

FTBE R ZR I 15.09 17.85 16.02

EA BRI (B AR 93.16 107.75 127.27
—AITEBN AT 883.81 932.14 933.35
LA 150.40 158.96 144.99
Horp: RSN 56.87 56.87 56.87

— MRS AN 79.83 79.10 52.00

LIER SN 13.70 22.98 36.12
A 36.04 88.42 41.66
ECR7P S 40.08 36.70 32.07
PNBE G 85.68 52.23 49.42
B TR AR S T 4 70.04 41.94 38.83
BRI B AT RN 22.53 23.79 19.89
—IRAFETEBN B 1288.58 1334.18 1260.21
BORLRIE: 1T A BUR S 4L 2022 —2024 4E 57 1T A BUE YRR R 45 0 k)

BT EE R R ILFR . @i 21 el R g0 b KRR TP ER, AERREAER T EAEENBUG. K5FHAL, 3k
BT RRBUFTE R 4. BURSEZ 7R )13 #

AN, 2022—2024 4F, JE T — A IR W RIS 0 L AN BN BTk sl B ORI

BURSCHTTI, 1980 4E 10 A, [E 45 BfbdEre B 11 T 257 X . 1984 422 A, AUNPREMRIE G, B8 XIEHY
KBNS 131 FAHAR. 2010 4, EEFME TP REMNSHFREXMIEY, EITEFRFXUEET KB4 1699 T A
B BT RASCETF BN IRIRTT 2 —, TEXTANE 5 s B m=a BRI . 2014 £, EEBEAESSLE T E TR,
B SR EP R P A IARIR S\ A 1 E R VE X . A I BRiE Aot 8 5 DX SR &5 FR D A R SR B ol s B RN BT T E
AR R R, BTG EE R RS

BARE, B« g7 BB ST A v R B XAZ O, BT XA A, IRk 2 R 2 R S g
Befe, Tk Rk L BURPR RR R 4e T B 11 T - TR B S 3

Bk 4o EITH— AR SO FEM RGO CRAL: A270)

mE 2022 4 2023 4 2024 4E

TE: —BRAIRSS S 92.79 91.88 91.87
HE 159.63 203.77 215.29
o CRERAI Y 97.31 115.36 117.71
PA: fe 115.19 106.97 79.15
b ] 60.00 51.27 53.71
W2 AKX 121.88 123.40 142.66
[EEES %N 60.24 61.66 72.66
—BARTE X WA 1088.74 1084.65 1059.20
RS 24.06 24.06 24.06
155 1B AR H 18.45 69.43 17.40
ZHETS R e T a4 45.99 40.94 30.59
TR F T R S 73.00 80.43 86.56
HEALER 36.70 32.07 32.79
e AR T 5 AR S A IERURT— AR5 J i AR S A mu N 1] 4 | ORI A5 3t 45

BRI %LA\J 7 W ECR AL 2022—2024 4R ] T W BUR P SRR 2 TR
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2022—2024 4, FEIIH —RARTE LB EHEI N, EWEE T 1.37%, FTERDABRES T e 2024 4F,
— ARG HE . SRR IR 2 A X TR S S T A TR S Rt E A TR, N 53.58%. IHh4h,
FEIH —BAFTESCH A E IR 2 4 X ASSE B SRR S, ARRE— PR BT T 7 RSz itat. R, EiImYsE
R 81.18%. 85.94%F1 88.12%, J& [ 1T Hb 5 WAL 19 45 6E J15% o

RYE CCTEITH 2025 FEFHEPATRHERFN 2026 FEFRFEREAHREY LR, 2025 4, BT —HKALMERNE T
961.08 127, ALK 3.0%; —MAHTNHE A1t 1076.56 127

RBAE, ITERE T — B AL TEW AR E R, SR RRat: ok R IR s i 8 B T T RSO N SR A S0 3% T
FERE T RAF ) AN AR R USSR BUR S S 3 T BRI — A L TR S e s, A
T H 153 304 80z .

(2) BUNRHEESTERC BN

ORI A SN A2 5 1T 7T I I S N T B B R 4, 2022 —2024 4F, 52 [EAG T s FAL LR WO R RsEm, B 1T AT UM 3
SWANETHEYE S T 35.01%. BT EHHAERN 552 s L HibE . B =i e H R B R 2% £ J7 T R K,
WNAFAE— SE IAE Y, ARRE 1] T UM 8 SN AT BERE 2 % 50

KI5 o HITTBUF MR S WM RE L CRAL: {270

iH 2022 £ 2023 4¢ 2024 4
FEYN: EA A A RN 990.35 661.76 410.15
B s BN 3.73 1.81 2.40
BURF R SN AT 1003.10 675.59 423.68
M5B BT 55 N 364.00 348.00 605.68
USRS RGN 0.07 1.13 25.32
BRI TN 0.68 0.60 0.65
ARSR 12233 80.50 105.06
TABE 0.64 1.76 2.30
BUFHEESIIA B 1490.83 1107.58 1162.68

RV JE T USSR AL 2022—2024 4EJE [T I ECE s R %
2022—2024 5, JE T ITHEUFE IR 5N BN 364.00 127G 348.00 12761 605.68 1270, 37 A& 77V el J A 8 25 FErti ¥ i 2
LR B O TS

KR 6« HITTHEURMESE S HMREN (A2 1278

TiH 2022 4¢ 2023 4 2024 ¢
BUFHEES I H AT 1298.88 941.90 868.57
H 7 BUR & T3 5538 4% 32 40.00 14.01 111.00
W B 68.17 43.34 40.43
RIS T _EfRAR S 3.28 3.27 223
LR 80.50 105.06 78.45
FORBRIE: 1T BRI LY 2022—2024 4 [ 7117 W U PR R S PR

2022—2024 4, JEITHBUNERE G S G THE 4 T 18.23%, STHEZAMS X HE S GEEA L AL
W N B0 B2 A5 S5 N AR IR ST o BRI I ST IEA S . I B SF R, 2022—2024 48, [T HBUFPERE SHF A 45 R
70179 80.50 1478+ 105.06 /ZICH1 78.45 40, G, JEITHBURTER S HEHrRe ok, B ATER,

MR ST T 2025 SEFHUEHATIE DU 2026 FEFHF LA LR, 2025 48, HITHBUFERE SRS 317.77
f¢.75,

SR, E T BUF MR S U TR . A i (s A LSO N DI BURT 3 SO P B BRI, R R 5 7= 17 37 35 5
A REXT JE BN A — S R
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(3) EARALETHERIHFIRL

[ g 8 AR 2 NS TR T T A B N AR 31— SE A FE 1B 22024 4, [ T 1T B %A 478 TRA NN 30.00 1278, [A] EL 18 K: 23.36%,
TSR 1761270, R, ETHEA RALE MR N 22.59 1270, HH TS 8.99 1470, HF4ALE4 0.20 /47T,

RFKRE

MRS T B 1T 2025 FEFEHAT AR 2026 FFUH ER I ), 2026 F4 o7 — A FEHE I TR HCH 985.1 47T,
M HIE K 2.5%; S TBUFEE S TFEWATUEECN 330 1476,

KK, TERRATSEHATE B ERT, E TR S IR BBUR AR &EH, & TR, s imRIEN T fRiE
T TR, mAR B R B CHE; Rt IAEmAL, IR BEE . BT M SRR R, SRS EAT; i mnt
ANFFIBOKT, BRI ROR A .

AR

_ == N
N\ ﬁﬂg% .

b5 BT R 55 148

HRFE B 1117 W U SR AL %R X E T T BUR 15 B3R SCfF, 2023 —2025 465K, EITHEURMERS (B 00E BE TR
fi & B 15 55 ) RB4 BN 2137.67 14.7T -« 2656.59 42 TCH 3202.97 42,78, Ferh [ 171 W UM 51 #2438 TTAE I3 55 28145 5l 2120.75
.76 2639.68 1. 7CF1 3197.69 1275, ¥ R K&k,

A 2024 XK, EIITHEIRGSRE2639.7 1476, Hrh, —EERE417.7 1000, TSR 2222.0 /47T,

MBS R, BT BUN 655 % 42 0% o 2 B T b bl IX R mti st S ia i Prbe P b3 45 LA it AN 2 2 1%
BiH, AU fREE T At 2 KRB e i 2, #idh 7 RAESCEML 2SR AR, 1 H R 7 BRI 5 587,
REAZEWNE LRI,

2022—2024 FA, T THBUF6T55 IRAUN BTG . BT U651 55 AR AU 18651 55 IR LA

B3 7 +2022—2024 K JE T I EUR 755 BRAT . (i 1271)

B | 2022 4E3R 2023 4ER 2024 4ER
U i1 55 B A3 1859 2131.1 2772.1
e — sy 434.4 403.7 425.7
L Ii55 1424.6 1727.4 2346.4

GORFRIR: 1T W BUR $E 4t

RAE (TE T 2025 FETEPATHEHUM 2026 FEFE T EZMHE D LR, 2025 F£XK, B THBUF %R 3270.10 127t,
Horp: — S BRAT455.70 /47T, E WSS IRE 2814.40 1470, ETHEUN S R%13197.69 1470, H: #KMa, —BRs K5
450.82 1276, LIRSS R 2746.87 10TC; $&BIRGYy, TR R 2237.97 1478, X P75 RE1959.72 1476,

75 BT E (R EE
2022—2024 5, JEITHBUF A ZIE TR R BUGDP 735108 22.66%- 26.29%M1 30.73%, iR #rst BT, (EEAL T
BARAK T

2022—2024 4F, JEITHLEEM 1458 5K 2037.38 1270 1767.81 /Z70H 1527.34 12 7C, JBITHBUN A G LR AT RIS G4s
W 71 EL BB A TR 86.77% 119.96%F1 172.83%. MAAH, B THEUN GRS K L I,

HRARE ) UM 518 B EE S0th, WSS RAERER, 2026—2028 4F, JE | T HUM B 55 BT 65 4% 4 W12 5 2025 4E)K)E
I BUR G5 KB 4.22% 3.73%M1 4.60%. &I TTTEUF SR BN &8, SEP A E IR K,

ity A EREOLRE, T BUR AGEREIR, 655 KPR BT, BRI Tz
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2026 AR k& E T2 (0D —2026 F 10 4 N POgtng
BT U 3.50 (743 £) JE T EURTE 2033 4 6 H 30 HAT B, T 2033 426 H 30 H

PEEAR G I ARG — R FLEs BRI EURTE 2033 4E 6 A 30 HA
ATAEREIERL, T 2036 4F 6 A 30 HAELEA LG H ARG — W FLE

2026 FEITHBUFETMRSE (HD 9.80 74 AT — AR, Gizri)s — AR SRR S — AT
2026 FEJF TR R A BRIH LI (8D —

2026 FEEITHBRFETHES (1D 1200 | 154
2026 fEEITHTBUR L% (-39 21.98 20 4
2026 FEFEITHBURN £WM5RYE (=D 17.50 30 4 FEEEA— IR, Bt )E — HF S R A G — e S AT
2026 FE BN E T CHYHD 9.00 10 4
2026 FE BN LTI D 17.22 10 4
&t 91.00 = -

BERRE: T BUR S

AHETI B TR BT R 5 R 20

AR R AT AN 91.00 1276, #HET 2025 SR E THBUFH L THERS (3197.69 1278) K] 2.85%, HEATHIE]
TTBUR 51 55 AR R M AN K

AHETUSIRBE R

AT TS5 B o A N IBURFIME 8 4 TR A 3 . ARG 55 = 05 B A 5 T AL A5 2 50000 H 1) St 5 28, (B T R s 26 T
SEPEIH 4 3 Py SEE AR T 4 T4 A AR S IR B T H S A AR R A B R A5 B 1.10~1.93 fi5 2 18], i H U R RENS
AR AR BAZIE TR, (E S0 H &R TR 35 S B R [] M2 AR 52 000 H 2 Wb B . 300 H I8 E 5 M B Ak i 25 R K52
Mk, fEFE—E A ENE

B 9 o AHLBIERIHE B P IH I (AL {27t D
WAMMERA | B8 | WELBEHGEA

ke s BRI WETeW | AE | BReBREHN
2006 4E B 11 1M % ST 2 )—2026 SR IX AR FE L b fih 46 0 H 1.50 38.83 1.39
SRR MR LD 2025 FEBHX L ZTE (—HD 2.00 4.00 1.49
2026 EJE [ THEBURN L Hif5S (HID FLIE AL XA BSOS I E 9.80  268.40 1.16

2026 FRE TR SR ABRIE LI (D :
2006 FIE B E TS (1) JE M (ETTBD BiH 1200  364.98 1.15
JE 1T F 22 g AL = b i) [X it e 750 H 250  106.00 1.43
IR IR} M ] [X A it 1 6.70 897.25 1.93

2026 EJE BN LB S (/D

& T VAL I 25 7= b el (X Al % it 100 330 988.34 1.58
JE 11T B 28 e R Ml el it it 151 H 200  410.64 1.69
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45 Bl [ X A B 10 E 198 | 495.50 1.92
JE 171 e 7 ol el X a8 it 1 0.40 16.10 1.63
T 1T 1 v o R i el [X i 8t it 700 H 1.00 117.04 1.13
[F) 0 et 3= b e X it % it ot B 050  112.85 1.74
TRD 3B et 3 b e X Sl 8% it — o o 000 I T 8 78 0.50 30.15 1.10
JE 1B T 2 B 2 A i 7S AT 0.20 1.90 1.80
JE 171345 PRI B B Ik 43 H 0o T E 1.00 11.10 1.32
JE T R R R AR T E 0.30 5.93 1.36
JE AR by — TR 0.50 2.44 1.90
JE Tl B e e e 10 H 0.20 6.00 145
JR IR E = A T AR E 0.90 5.60 1.20
F 2 mE ST SR A M ] X SR 5t 1 1.00 70.00 1.33
B2 BT S8 = B B 6 AU LR B it 1.50 8.23 1.18
ExR S g R G ERIME (—HD 0.50 18.19 1.36
2026 EE BN L0 CH=3D
BRI KAER Ak (—HD T 0.50 2247 1.56
JE I VML 2R T2 H 8.00  399.52 1.61
RO A DX o s I H 6.00  154.05 1.25
T RBUF B H 8.20
2026 EJE [ THBUMN LTS CHIUED
[A] % X BURF % 9 101 H 0.80
2026 EETHBUN LTRSS (HHID [F] 22 X BUR #5830 17.22
FE: 1. LRPTH AR A R 4T o HUR TR S B A B P ST TR T8 4 TG AR Sl e FEAU (0 4 9 6 AR BT s 0 2. 2026 4FEJE I T BURS itk %
(HIE+THD 3 ST BRI, TR

GORLRUER . 6G DTS AR 1T 7 I BSR4 BOR] S 2

MR EE (2020) 43 53¢, M7 BUR L UG S0 0 6 K F A B (M R B IE R AN JEL T T TTIBUR PR S TR, 22 DAk
IFMEFE S IONGEIE . 2024 47, JETTHTEUR MR SO A THRIBUR RS S IO BT IR 423.68 42701 1162.68 1276, WA £t
MRS E 5 )R 4.66 £5H0 12,78 £, 2025 47, BT BUREEE SN ETA 317.77 1470, ARG RIS HCN 3.49 5. [E
1T BURF M 3 S SN A RITBURF 1 56 G N 8 TS5 A 457 100 £ R B P2 P A v

BT, AU 08 SRR T2 BN SRR H p UM A, LA TR TR 25 nT 7 A 100 H S i AR AR, Sl
Y SRS FSRPAT . TR, 6 S OGRS, SE4 TR TIN5 S BT ) B RAS 2 T H R et P T IS B B b AL
LR MK o 5 S B A RIS 4R VT S NN BUN VR G T A B, BURFPEFE S USON BT AR DU DR B BE e, ASHE AT 7005
HAASRE A2 R A AIG

I\« TERZEL

ST A5 B B HACE 05 BUF 655 IR 00 BL A HE BT L BE ) ISR G 1Pl IBE AR AN ARL G2 1 A g
FEIE A RSIARAR,  BiE 2026 SERTTITBUN LIfi2: LB+ RIERSEL08 AAA.
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FREITTBUN L7 OLE+TUD (BURNRIFR “AHEG007 (5 HPPCH RO A 82347 BRER PR, BRERVEZR
A5 T PR R PP IRANIAS T I ER B PP 2 o

JELI YT DA WA J) 2K 1 B3 45 SRR PP 2 BRI R 2R S IR SRR SR BB . R DR A5 R F A G I R 22
RANZACVER & R 2 E ARG ROW N 5 R BRI AR .

JE I BRI S AR SR DL A A2 BORAR A, B AR AT e AL T 10045 PR AR OS2 i () B K T,
B T DU BB L % I 3 R BB 5 B3 A5 R A SR B

A BHER BV SRR BT T ABPIRIL LA RGO, IR B R, sl B AT REXS AL 1005 T vE 4™
ABORE MR R ST, A BHE R BT L BRI A, R BEAT b, 95 SRRSO A VRS R, R
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