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2021 FE T AE A B FHRME
EiES (—H. —8) ERTERRE

—. EREDR

LAY, @R ‘8", PEARTEEX, &
SRNFEET. ILEAMNTHERER, EKIL
PRI F, RAWHT. B, EESE, i
SEiAEE, JdbmEEAdL. RO ILEIT, S
2)16.69 B FA AR, THEEE. LL. B,
THM. BHE. F&. BN, REE. #2. 5
RANEE L HE T . BE 2019 B, LA
WA 4666.1 TT AN, WRELE 40.7%. 1RIE
(L% 2019 FERSFMESZBSIT A
Y, 2019 LT E L X 4 7= B {E 24757.5
.76, Lk 2018 HHEK 8.0%; &8 AHhX 4
FEEME 53164 T, FRRABIW SRR 26262
76, H B 9.1%. 2020 £E 1—12 A, L7
B X A Al 25691.5 147G, EETEAR
M5, R 3.8%.

LA ANREBUF M. THEEaTas
W X 41 F PR % 999 5o

1. EIHF IR A 2 7B AT H AL

E._

2020 4F, b2 ERRAmAT, %
HAFHR SER™HEE, SREFHNIR
FEFEIR o ] 22 WO At ) A 4 A0 B v
MRS MR, DL SRR R R,
EHREE BB ITEA X (. B s 5
Ay, RS SIBUTG ST K
YIS AR, R P B S
HE, AR, BRERNRTBEEEMR
T, G TR A B S, 51 F LPR FAT,
PR AL S P RRAS; B8 0e M s T RS H
T AE AR A R R ERIE AN E, A
N AE SR B3 R

FENYE ST, RE 2020 4F—FFF GDP T
F 6.80%, —ZEFEEIEERIREES, hEH

NEBAE, BFEIEHIHN 3.20%. 4.90%

N 6.50%, BFFEFEE T, £F RiHHEK 2.30%,
BAERRE BT R - EE K E X,
GDP B R H LR 2020 £ 4R E
GUFE AR, FELZIEINMN O
KT Hhig), B RERBHXEER M T
PN

A1 2016-2020 %+ B £ 225448

TH 2016 4¢ 2017 48 2018 4F 2019 2020 4
GDP (/325> 74.64 83.20 91.93 98.65 101.60
GDP 83 (%) 6.85 6.95 6.75 6.00 230
L E T a3 (%) 6.00 6.60 6.20 5.70 2.80
[AlE W= 1R g (%) 8.10 7.20 5.90 5.40 2.90
HooHB N EHELEEE (% 10.40 10.20 898 8.00 -3.90
H R (%) -1.90 10.80 7.10 5.00 400
HEOKSHE (%) 0.60 18.70 12.90 1.70 -0.70
CPLI9HE (%) 2,00 1.60 210 2.90 -
PPLIEIE (%) -1.40 6.30 3.50 -0.30 -1.80
WERE (%) a0 se| g 50 . m
AR R AT R (%) 5.60 6.50 5.60 5.00 1.20
ASMBOB S (%) moe . Wl e e e
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NIECHHE (%)

6.40 ] 7.70 | 870 | 8.10 | 2.80

iE: 1. GDP &AMt H, 2. ok, @ v AR TSI, 3. GDP ik . WAUE RAM T LA NI ) RIRE R R,
MARVA b Tk A ffIR i, BE R FRIE, A FRREEIEEA L0 KE, 4 BARA LR P, 20162017 SFAMBEA

Lk LA, 2018 FI4AIRMAET KL E, I8 4 JR S
FAt R A FHEARIEE R404TAde Wind $048522

BB AR ORHE) GDP HKKEES)
71, EREREFELFHK. 2020 4F, +4H
T EE L 39.20 A2t FIHTREE 3.90%,
B 40 ZERE IREI AR, B5T
T » 2020 4 [# 52 55 7= #8255 5E AT 51.89 314 TT,
[ b 2.90%. H A lE 5T TR 2.20%,
A SRR B AT R A AR T OF
ArE ) HHH 0.90%, B (3.80%) KiE
T, A ERAL: BHLE T R RGN
7.00%, % B4 (9.90%) AT Fig, AfEis
KT SN, 2020 FHEYE O
B 32.16 Jif2. 0, LK 1.90%, 4hFHIE
B HE. Heb, MO 17.93 Jeom, R
FHE K 4.00%; #1400 14.22 731200, RILLTRE
0.70%. Bt OE 3.71 FH{Zt, B EE (291
F1Z.70) KIBHEM. 2020 4F3% E % 7< 58 . Bk A
EE. HA#H OIS AN 4.74 276 4.50
JifZ. 76+ 4.06 T2 70/ 2.20 Ji12. 50, 4rHlHgE
7.00%- 5.30%-. 8.80%H1 1.20%, Z# 8 AFE
KR G, XSEE R 5 R, 2020 4
ATHRE EEIR TR MR FIERRLE) .

TbfeFaE A, ARFFESESE. 2020 4F
A [FE AL BTk nE R L 2.80%, £

EFERETROBLTRE T 2FE0ERK.

2020 = kAP S E R L g 4.10%, B
A (330%) HFEATE. 2020 MRS AE=
M4 BB ASE, HhEEMAam. B
G B ARSI AR R (FL
R 16.90%), FEZEERWN L EEE,
oy T RKE EFHEh. 1—11 A&
AR DL AR S Al B YN B [ B B
1.60%, B EERIFAEIE (9.40%) B [H¥%,
R85l ARl 22 78 B s b T B AT . 2020
REFFHE =k, =S =2 b 8 s

Sy AR LK 3.00%. 2.60%F0 2.10%, Hidhsg
=7Eb I N [E] PSS B BAE (7.20%) [B] 35
EmN, X GDP Bil FLAITTIRE (47.30%)
HAE N 1620 MEASR, EEREBR
b PR M. '

JERERMEEEEREEE, SreE Mg
TR FLMEIET K. 2020 4, J5RIEFMH#KE
# (CPD) RiFFL _L#K 2.50%, FkifE _LF
(2.90%) F FrEl¥, HAf R ik 10.60%,
FEME L B4R 1.40 N E S A FEESINME L
B 0.40%, FKIELL _EAEFEIE 1.00 MES R, %
> CPI (ANEHEEaEENR) B EF 0.80%,
I B 45 [R19% 0.80 N H 43 Ao 2020 4F k4R
P Tk ie 5 (PPD B it A Lk T 4 1.80%,
ToabA =& #4850 (PPIRMD RilFH Lk
T 2.30%, FEiEE _E4E (-0.30%F1-0.70%) 3
REY K.

HOBRMEEEZRETR, M2 HEE
ELA. BZF 2020 FE, LSBT E
284.83 JifZ. 7, FELLIEIE 13.30%, W L
K (10.69%) TERE, ALEEFRETH
MR R . WEE BF, 2020 FEHiEtS
AT AU 34.86 FifZon, G EFELIE 9.29 AL
JL. EE, SFEAREESFN 1111 A
TG~ 9.76 FifZ. ot 8.75 FifZ. oo 5.25 FilL.t,
EBFETRMES, HPRITER. Mlfizs
Rl DA K U 5 5 i 5 34 B 2 T BRI R A
BRRMBEEERAES. BMENERH,
R 2020 FFR, M2 £%410218.68 /71470, L
K 10.10%, 5 EFEAREE (8.70%) £ L
F. [FEA M1 440 62.56 Ji{2.7C, Al ELIE K 8.60%,
B EEREE (4.40%) KiEfEE, 05
SR R B 0 S R

TABUBRN KR R M WSz O F sy K.
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2020 4, A 1 — A A LR 18.29 12T,
ML TR 3.90%, MiRZEFEWRE, THRIBEK
SRR, Hp RN 15.43 Jifeot, BEEHT
% 2.30%; AU 2.86 FifZon, RIEL T
11.70%. 2020 F—MAILTHE X H 24.56 FH1Z
JG, [AHIEK 2.80%, IR B4 (8.10%) &
=T Hpit oSl 2 3.26 147,
[F L3S 10.90%; TDA:f@RE S 1.92 J1276,
& L 15.20%: 55448 0.98 /7147T, [EH
K 16.40%. Pl EFBCZHIEEKEE,
BT E REIE TR, [E B SR A BUR i
S5-AF B IR b . 2020 SEMBUKGL B 1D 6.27 T3
7, LEEBRON 4.85 FiLTT, 2GR
FEEREZA , 2020 AF B R O BB K . 2020
2 EBFEIELSBN 9.35 771270, FELEK
10.60%, % F4E (12.00%) BRI TiE: £EHK
PR30 11.80 427G, [F EL 4K 28.80%,
IR LA (13.40%) KRiERM. BB
FH WK T RO BUF A AR B
A KA.

A EABTEMN, BEREAEIERZSE.
2020 4, TEEFEFMT, RS EWESS,
RN b R 2 T M SR TG B4 - 2020 4F 12
AR R E 520%, FHEERE, 5
EEECE, RILHBE LSRR,
FOE e T 2240 . 2020 3R EREE R AT
X ECN 4.38 Tit, EFRFEELIGK 1.20%, 1
AL B (5.00%) RIETE, XERIEHREMK
BRAR.

2. BV R A2 iF-AT0E

RAE R E T TESWRE, 2021 FRE
FEMBAG RAESE. FReEtE. RS,
- BEYR S ST AR AR 1 A BB A AR (R 1 B T BUR,
RIFN AR E RN L ESCRENE, BURERE L
EFENBAEAN, AREE, FERIEASHI
ERRGMENR; BEQESL/\BYLS, ik
TERL AN G AR “EEL” Fiik )R, “ 2
WE—F, WEFHSEL”. EEET, FHRE

VA BB B N R AR i A R . o e
TAE2 R 2021 5= “ BUAR (4 T BOBUR B4R 5
%, TERRESE”, BRI B URR  RB RUS
TE, RFBUFSMEIATREARE, A5
LT3 0 PR Bk ik B HH R B s ) “ BT 87
— 5 THT SRR )44 T S A A () I BB 4 EL A AL,
Rm B RRAHER: B— R AN B H
B, ST TFAENITE. FEE ST E M3 HAA
P BN NG, T3 BRI E FR S
H, BERIESCAAE. RERRMBUERER
. SEEE. 2021 FHEMBERE “52” ¥4
L, REEIFIER RABCRS RSN, K
R4 1 PR e P EAME SR EER] (TMLF),
O, BISEMER MECE TR, ®s:
SRS AN A B T B R T A,
5| R&RMLFMINIST “ =487, BHAH D
HERE Alh 55 [ R AT p PU A 55 58 45 19
TR S RESALSRIRERR. B
FWRARER, FRATSHER, FLE
W B A E R E, 5] SRR A
oo R RAUSERL, R esRmERE.

B8 2020 fEME—SEI ERK 4R35
L0k, 2021 FREFFM . BRI REE
BEMAFEK, 8%, RREsElE
BN ) R g, PR EARE KT
KRR, [F 3 0% 2t — B4k,
TR “Hiligl> G > SR ” BRI K %
e Hik, HEHE—LEIR. FM 2020 FIH T
FAT TP R 22 R TR 2R 4 Tl A2 T 1 7 4 o) 240 0 RSl
ANIEHETRE, 2021 S K F X H 2 14 1F
H¥SRLEE, HR%SEBEE. £=, HO
AR R R T 2021 FHOFE
SRR R, EAMEREA NN O
KMFEZWAEE, BAENTEIOVRTEEIK.
HFEEEEENE. SUFHEKE R
RIEYIR, BEA BASTHM 2021 £ E GDP #E
BiEE] 8.50%K A .
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1. EIRETEA

LA AFEEEITEX, MTHERE
H, KILP TR, BTEAMX., Y
o X B FEEFX, BERNEPEE—
RIRIKIE—EBBH A, 2 S R AL A 4R Tl
Ehz —, F “HREH” “BLEE” “HE
W “HagEz 2" MEE.

TLVOE XAk, ASEER], 22 Em
BWERE, BATEATENM. 8. S5
B . SR, 2E UL, g,
mrs. ERE. @i, K6 FEBABTT, A
B, FS. 23 U, TkE. Sk #
FEME L, 2019 IR, ILAEKBEES
12 45347 ~ B, HihmEgRiEsER=.
AT, LHEEEATFE. Bl BEM
BERE L HE&FEAK, 2FCLNEREES
B, FTiE 28 NHAEIE, FEAER “TYY TS
JNE-CE” EE AR, R T AR L.
AP, Fadd. EEADL” MM
¥ J5.2019 SRS, TLFG 44 A el 2 A2 209131.0
A8, HPEEARBELRE 6144.0 A8, fiI
EEEENL. SIETTH, LAEHEREE
JEE R BN SN RIS 7
AHIZ, 2019 FERIZE 1845.7 JT AR, [FELLE
£ 6.5%; [FH, iEE 13.0 A, R
42.1%. KIZJ7 10, LI /KgIERm AL, LAk
TLEEBHEAE AT, BOEE. /. . B%
101 ZKFEBEHUMR: WA E. UL
AN 4 93 B O A — A X s RO,
HA UM RITAA S — KO, KT+
HZ—. 2019 &%, £ENEENSERE 5716
AR, HPEEHEERE 668.0 AH; &%
B P O A= TS kafL 574 4, Tkl b
WAERL 178 4, SBEMEKEAL 71 &4
M AL BB AIIEE] 1.65 {20, 3546 63.5 Fitw
o

g EREEES. RWAE, THE

PR X AR, A4 B B KPRk A W —8 PR 38
P ER KB ERE N2 —, BRI
MEE/KTETE 166.7 3k, bl fisRmE g
KTHE 26.7 T3 A RFELEE S HE AL .
REdE AT, HAT F~RIEEE, M. 5. 4.
M, Fik, 4. RPN “baEE”, KA
i & 52 EIL 40%, T 2542 13%L
b, BEBEERADER L RERGEESES
B —, HET ., #a9r RE%ERESEE
—. HRWEHRIEH, LEEREAAS L. N
iy =3, ZEE. SEAELES T E
FSA gk RX, RIFEEEE.

A THEHLX, FERERERS
BAEHENBUG. S5, 2016 4 12 H,
E&BRAA T (T RIEPHIXIERE “ =
7 HRIAHEED, HELTEY . )BeE. T
B, WEE. MBI EENERAR, B
BT 34 o Hh X 2 5 R R B . 2021 4
1 A, B&EEEA CCTHAXREGEX
RMREMENL), Pl L FEmEXIRMNAR
JR YN E R B K KIS AT IX . 3T F
BT A ORI HE R N E AL E, nsRdE
e XS5OIt WiTHEEE, LERERE
A, i, el RXEZARAENS]; X
REESEFRTRAEEFEEaZXKIEES
SRS X R, XRBMN. BE S5 S
WABRILEPEEREX, BRI,
FHRW. WHEARBEFRS . SR
HLGAREX, ZFFEZPIE WL RERELS
HREX; FEMERTEGEXFRBEF A
AR, 5| SHrESEE R X 50 X ik
WRERE: ZFEGZEXBENS 5% K"
iR, DI AR mIEN R EE .

BAACRE, MTAEXAMR, CmEF,
HAREEE, S RBAME THER&E.
I 2 e S W AR R P St B e S i R i
X AR K BRI s, TTVEE RREH KR
A BSE K A& — w1,
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2. RBEFEAKT

2017—2019 4, TLHEEFREEEK, =
£ GDP 4354 20818.5 {270 21984.8 {Z7CAN
24757.5 12,70 2019 FHAEAESE 16 61, 1%
A LEA g5, ALK 8.0%. 2019 &, YL
A A GDP53164 7t (#1& 7707 3w, FHH
WK 7.4%, HFAEEE 24 1. 2020 FF 1—12
H, {LP4E LB X =R E 25691.5 127G,
ATt T, A 3.8%.

K1 TP A R SRR

1l I 1111

BB RR: HGEL, Gitak. BRETEF

Fﬂ%m

BV R RNES EE, 1T
ﬂﬁﬁﬂmmLﬁm%:mﬂ—NW$,4&
PRV EEMI R 9.4:47.9:42.7 38R 8.3:44.2:47.5,
HpgE—r=lb s =k 5 LR E T, H=
P HE AR, S =R E B —

i
2019 4E, VLA 43 Tl in{E 8965.8 12
TG, Hh BN 8.4%; MR DL b Tk hnft g
K 8.5%, HABETIHEK 43%. ET K
10.6%. TR, VLHHLHE 2+6+N” Pk
BARE, ENTEFORETER 2 MAL
2=k, HEERBHE, KIETILEAFEEN
HEFTERERE, LHEELSRE. 8. L=
W ARFRA BB AEE TR KR
AL T BB, 2RE AL OB EN
KA L. EEMAEEME. BN LA
B R KB BRI BRI T FIWEE
. BFEHEEHRE. BEFasBRSEE Rk
FIR% 7 NERER, BRT MNET RIER K

SR, AR BR B R S 90 LR S R
Tk %, REH T DIy ERH RAH .
LA &R SR ERFIRA A FRIME
B4k, RCAEEM. #HErE S E B
Mo BEFEEFE, LSRN T EKIENR.
LR AMFR. EAFE—#MIEkA, B
T BN AR AR T L S B

HAE 13 RPEERRPAE S H A T r=
WeRyadEsh. {(A5FER, LA ZEHER>™
WARELEF= L Z IR G Fo bR e AGE ., 6
Fae ARG, Rk, TS ERERES
FEoREl, AgTERAEEX, UHEHERN
BB T AN R T 24P R SR ) B AR
. Hil, 28 HAEREEHHEARTRIX 9
K 2016 4 10 A¥ITHXIERML, Mt
WHXEE 2 4N 2EE 8 MEREWX, ENL
T e R X 1 e ] 3 b D A T M
WEERIX. 201846 A, VLHEAHSE T (L
BEGE AT AT BRI (2018—2020
)Y, 3R EEEG L EMIUR AR A,
DA, Afh. WEk. 86, 9148, M. K
. SN A E S, @ seiis AR e
i HiREE . Forh. Seadlis. FRevaEE.
PR S HiEh TR R B R JE.2019 48,
TLVOE R BRI IE A 13.4%, S#
ETEINME L E R 36.1%; & HiE L1
K 18.2%, fEEN 27.7%; KBS 7=k
HEINE 11.4%, SR 21.2%.

TG f 5k AAS @ IE . SO liF A=+ .
FEBEE TG P AR 2, 2019 EVL
BRI E G R TR E Yo Tk, X3
47.5%, RCAIB)EE ST KIREED ).
2017—2019 4, YLHE =\ IGnE 454
8892.6 1.7t 9857.2 147LHN 11760.1 147G, [H
o2 B K 10.7%- 10.3%F0 9.0%. 2019 4,
A RIEE 15.09 120, RESHER 597 12
N FFE4.4%. FIH, 4248 oo ARl
9596.7 12,76, H4K 18.5%; BefF A BT E 197.2
TINIK, K 2.8%; HEFRiREIMNCEA 8.7 12
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FKTt, W 16.1%.

FEHFETT T E, 2017—2019 4E, VLHREE
Pk A TR AN 58419 JiF K.
6200.7 73 F 77 KH 6458.9 FF A%, 25
W 21.2%. 6.1%1 4.2%.

BB, ERAEHO

2017—2019 4, YLPa4E [ B e s dinl
b D42 TSR e 2 AU 4 12.1%411.1%F0 9.2%.
ArElvE, ILHEEEEEREL =, =k
FE, 2019 LEHE—. =, =PRI E S5
H-22.5%+ 10.7%F1 9.5%. 2020 4F 1—12 A,
VLG4 [ 2 B i At K 8.2%, m T2 E
FHIKTE 5.3 NED A AFEE, Bk
HEK 24 4%, B REEK 8.0%,
=i K 7.8%,

B 2 TP BEATE AR R A SR 1

54.40

5400

L0a 51.20 L 5029 5110
50.30 4990 5040 5033

— - =

=5 1= 10,77 L so6t S0.11

3 00 - 33.76 - 49.10

5.00

14.00

2008 2009 2010 A1 2017 213 014 015 wie 2017

e R (%3 —— TR (%)

3R ER: Wind FHr

HEELTHEEF K FEHES N, i
ERREE RS, 20172019 4, LHEH:
2=V # kA RE RN 7448.1 126, 7566.4

{2.75H 8421.6 127G, 7r HIE EEIEK: 12.3%- 11.0%

M 11.3%. 2019 4E, JLAEERABEELSH
17650 76, 2018 R34 11.8%. 2020 55 1—
12 A, ILAEHSHERMEE L 10371.8 12
76, [FEEK 3.0%, BT2EEEEKTE 6.9%
MNES R, 20194 A, MHBARBUFHE
T T B ARSI — PR R
RIH T RS S 0D, 1R EH— e
FARBIALE], PSR, FRERTHME
GUH, KBEEHMER, FAEHAREEH
T, WEEH R —Hthish iR i S K

2017—2019 4, VLVGEHEH OS85 58
3020.0 /.70 3164.9 /2. 76F1 3511.9 1275, 437
A EL I 14.5% 5.1%H1 11.1%. 2019 EJE,
VLV H O1E 2496.5 {20, 4 12.3%, HO
Pl f DARTL R = e A SRR = dh oA s i DE
1015.5 12,76, 1K 8.2%. 2020 £ 1—12 A, {L
PE 3k S E 4010.1 1278, FIECHEHK 14.3%,
Ha AL A AT 5 Ho, Y O4E 2920.4 147G,
K 17.0%, FERIEE R0 s EY)
B “ELR” HTHO®mMEK, #HOE
1089.8 1270, K 7.5%. 2020 £ 1—12 B, {L
EEHH O, HO. 30 nETF2EK
124 NAS A BODNES A2 ES

=
R

AR, A RIL B S 58 a s,
bRy A, TAkEsFrHcES R AT,
MRS XG 25 R R TTRAE R B R, TR AL
W A ] 2 s (KT B P ARRIL B R BT KR
A [ .

3. RiA g

HRAE (LI 2019 FERESHFAHL2KE
Gt AWD, 2019 fFK, YLVTE SRR
M & TAE sk 450 38952.5 1470, H 2019 )34
N 3875.5 1276, HHEFTEHRKRE 196659 12
TG AxEl A AL N R M & TR AT 35493.8
{275, B 2019 FFHIIEIN 5040.0 1470, 2020 4
&, £8 SRV N R T & TR 2R T 43608.2
276, K 12.0%; SRl AR &6
FHUN 414092 1270, K 16.7%.

ARV & RUEAT (iR, SRl
PR RRE T K, SRR S SL RS BT RR
#— .

4. RRER

RIBLHABUF LIRS, 2021 FLAE
RIBWEETHA B bRt XK 45 S EBE K 8%
A, WEUSBN . — A LTSN 5 513
K 6%AEH. S%hA, HaElREERGIY
K 9% H, [ EFEREIEIK 8.5% A,

www.lhratings.com
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77 BUR A3 R ARE

B ARA R AT ST 20 5 B 8% /A

8.5%E A, GHrEMARERAL, (RRFE &g
INME &5 GDP b E AR TE 33%A 47, RIS T %
PR, EE R AT A e 5t Ik 24% 7
A 39%A A, W, R ERAME IR
AN 8% A 8.5% A, EAHERE
REFREE, BHNBEERRETE 63.1%.

“+=F" B, TLHAEHXA R EEE
SEHAL R 18 MIRTFEEEE 15 4, MEBURIR
N GEHE 4000 1270, #4iH 3 M EE LBIRE 1
T2 6, SERPMAARINTTE. SRR R
4 FifZon; g EiERERHEMNSES 21
AR 13 67, EHAFREIERT2ES:
A B R 20%, ERAWAXE
A SRBTSEILLE 2010 SERIFE Hin. /BE 2035
F, EHSFaEA 2 ERASRNEE -
B BN, T HiE 2035 Fm g HiR, HfR
FUFR i, “ TN i aEasite
RIRMEK B IR 5565 LB s,
REREMHTIHRA, KEEIEI15E
Frigam, X 2 A A SLulEntE, A&
BRWHUR R, o SO S i A,
ARG B0, ABUAE/KFE
am.

BARSRE , IR, LA SF K,
PRSI AWTE ALY, P S AR R T
R FFE A8 BRIk R AR By 22345 R T
TEREFHSFERE, HEE TGRS
17 B e il R B SN T SRR A AR e £
AW, MoK AL . RRILIY
S5 RIE S R, EHEE—E Pk,

M. BATAIEKF

AR, YLV A INSREUNIAE R,
RIHE RIFFEAT, EETBRAENS, RBR
WIEATHOKY,  FEBUN {5 B35 B B A KR
{ERERRE . BUNTEEARS . B 2
5795 & B S5 J7 TS — S AR

RS S35 BH R S B 7 T, YL PE AR
& (hde NRILFEBATE B ARG Fx
e, BERERBOR LTI RN ERREER,
BRI BUFAE /1. Wb, YLVEE BUR b4
IR T (ILPEE NRBUF A T & E %7
AT RT AT H N BRI EBUHE B AT %
35 T o) R L@ ) (BRRIT R (2008)
38 5) (LEE ARBIFAATHRTH—EIN
SRS B AT B Rk 2 KL VIR T U A G 11
LR ILY (BIRT R (2013) 26 5) (iL
PiE ANREBIFHA T EE SR AT KT
s AKLTE B B ATHE N ST foE TR R M
MY GRFITR (2014) 305) (ILAEAEAR
BT Ir A TR T BUR I B B BUS A FFhriEAl
TG AR AR S0 50 BT 7 (2017)
104 5) (VLFEH ARBUF AT R THEEE
RV ] kv 0 SE Bl TR A5 S8 AR S
MENY TR (2018) 14 5) (ITHY
NRBUF AT T BV AL A ek A L3R IR
e B AR BURE B ALt ZEAD) (B
FETS (2018) 459) (LA ANEBUFA
JTRTHEE S R R 7 R R I SE
WY GEFITE (2019) 8 §) (IHEAR
B IMA T R 2 T B B A T ir Ak
HEAL B SEREE WY (BT & (2020) 17 5)
QT HE ANRBUFHAIT R TEIR 2020 4EIT
FEEE AT TAEESNENY (BFTT
(2020) 49 5) XM, HHREA THHER
AFFIR BRI, 2019 48, VLVG4 @I
WP ML, EBFMEARS . (LHEEA
REBUFATRY SIRE 1 5h A T8 BUF B & BUR
IAITBUREE 759 . H, RAEBUFM
=1 ER, MTEMEC: 83 1, ABURTIEMRE
| s BB PR “REAEKES” =28
SEEHHEMERS 2759 4%, EEZE 100%.

ERWEEAE, LAEGET (Lihgit
S{ERERE R (2014—2020 ) ) FFEI
KT (<L Et&E KRB RN
(2014—2020 ) >HHHTHE) » 1k

www.lhratings.com
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#77 BT £ Atz AR S

BB BEEE. HSBEMEEAG
BEREHEHE, DS ARMNE S
EHSNERGERGELAREMN, “ERHIILHA”
Wik RS ThRESE %, BERARSHEEFKE,
SPAR B AN (5 Bk BRI {4, B XIE
HEEWERLE, TaRh <R E KR E R
. 2020 4F, VLABHET (TLAE Pt
{5 F R R R 2 DUAS F A ZE AR (10 2L 1A
EYLHI TS R, BEF—SREGRE
BUBF IS HLE] . R IS RE AN K7 7 T A 2%
AR, BhOACE R, 2 “EHIL
iR
BURR W75 T, YTV i i i I R AT
JRE U 2 R 45 FEL G P BSOS DU B 7k
JFE SR £ TV B S e, O X P IBURFR I T
TERI PR @ R R R T T B AR . 2014 45,
A E (TEEANRBUFHA TR TBUT
AHSARIWERSHEEREN) TR
(2014) 27 5) , HKESEB VBTSN
BURF It 2 R R RS IR, RS S5+
SRBAMERN. SEENALRSFRELE
RRFEAIE R 2016 4, THBAMWBETHR
T (ILAABUT RS EIME) GRAT)
R BB SR V5 3l RLEE A TFE R AP35
AIEFESER RN, AW sk gz,
LI BT E MK B AR, BhJE, T8I
JTREEEENR T (YL B AR BUR R IG M L
WRIME T INEY QLSBT Tt
—BITE A T B BUR R IAAT BB )
(YL BT 56 T W AU SR R & B B
TAEREEND 5304, RGBT RIGEH.
AU W £ 41 2 TAR R S5 HI R 4E 7 EEAE
i 8

WA B T, TL7G 4 M2 7 T IR A
W ENE. TEEHETE, LAEBUTAEE:E
METESE IR T (PIITAEE
A N RBUR 2% 4 T S5 5 1915 S sk B 248 1) S e
B (A& (2019) 8 5) Al (VLHAHEHM
HE GBS TR, HE T A

BIE AL O A SR TAEER, /143
2022 FEHERAFERBEFILARAN “=2” “A
F” MHESHEEHEAR. MBS SES T,
AR SRIT VO 48 Rt 4 5 i B BUR (R B
BRI FRAERI 0 i, RSk AR
R, SERETEVEAES]. FisnE
JrT, TLVE4E A WrHEE R s BEAR R ANV B AR
HEARA, BHREHE. =it XS
A, HEABIEHMRESEES, AT ES
lF, HFSEEEEERSRERR. BER
FEEHEH, LABHRT (PILHAEER
TEIAARBFRAEAREEZSREBRAR
FEEIRE I R LY (R (2018) 31 5),
EEEEMERRABE N, BifgelE
A A A AR L] R SRRl [E A E AR
B, FEATEE G P AR AR E
EARTIRE ST, BEXmEEE, W
B SR A E A B S TR
SRIGECE, AN B ERR—P %

5

S EHITE, (LVHE ARG E,
By 451 25 UBG ) E T BA PRSI OB
AR B, RS E . B E
AbRRs:, TLPEEEIR T (LAEBUF RS E
BIMED (VLT BUR 6 55 XU B S Ak B T
R), FEMEA b, HMBUTEA T OFi#t—
A INGRRL BT & 5155 8 B AN ) (VLIS BUR
Ve 55 R A & 1l M) (VT PG48 B 7 B
IR 55 IR A2 BE B B AT AME) 45— R I
SO FEIR A 27 5 OCRHMEDKR, HE TR
T CRT B mBUT R 5155 MU ) SETE =
), BAEE AR R, YIS B
SR RS B 8 IRk » T S U R 020 i L AL
B b R I R G A . @ RIFBUG 7R
fEM. —JiH, RATERGSE, FARBH,
FEMUBUS S LN, TR, G
A, PIEIEE AR EIR, PR
IR 95 B £ A% 3 AURLXS B G R XU 52
Wi; 5507, BRRRIERTHE G AR B
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R 77 BT & AR AR RS

AT AMERERREN . @BUT6S X
B FEMR (UL PE A ORI 25 XS T30
SEHEEAT IR BeE RS PP TR AR AN 57
B, BHBGSE. TGS ESEXENE
ghr, ARG EREH. & (KD BN6RS
SRS AR %5t 55 v RS [X AT PR A 527 »

FEXFFIN R T AR B T B AR AT LR

@ FBUN RS T 6 MK . f & EREEF &
AFRSEEIBREC, BT AT
FGit i, HUEETE GRS NKER, B
RS [ BU A% 2. @2 A2 A& 7] 5T
MLl X R T B gk gd pad a6y, K
HEME AL, X SRR BT 5 ARG DLt 1T 22
& MRS TG a8 (KD, #fufi
M. bft T E R, RiTERERERRS
THRIEGR SRR X BRI A
N RAERERS R FM . REHE R R
RSP S5 BT B (O, F9a0HT 1 157 9% PR A
BAE, LAEBUNEEEWERS, 7
B4 B B PR, T T ) S B B
AT IR RIF, 555 8 B AW e %
AGVEBUR TGS KSR T —E R FE.

B, MEEA

1. T BARA

HATHE ST HR, &, W, & ®/2Z 5
FATHAES], BT “ERET—RBUF— LT
BORN, AR, BT TR B .
(TREVED )73 T mp Ay W B SCTE
T8 25 22 48 AR -4 B2 T8 B B BUR
i, B A BUN BT S B R , E EE,
HAEMBIE. RE. BB, TmEeth
B, WeRE. BEEFHETE, HERMEK
HEXN BB E . —RIMmE, H7E
IRFAT LR A, T BCSZ R 10 2 1A el
Ko

R ETLHERARI

S ST MK EL 1994 £ESCAT
Fy 43t o) I O B AR AR ARG, BEHSCB N 73

rh SREURF & SERON 3O TR ] s W AR
BURF 5 H 7 BRI . ok, o e[ e il
NEFERBE, HEARIEE BRI ER, 5%
B, ZERMERL, . IREL. RIT. AWA
A EEE A A B g Bl (RS EDIE B
Frig®i. FEFG T 4R R & HhoTE
EWNEFTEHL, WE AR, T 4e
FRWRL, TIREL, HBrERL, EMERL, ENTERL,
MR, BEdh 5 B, 2EE, HUIBERL, JE
FBRNEE; e Gy RN FEE B
AN BRA ANFTE B ATERAAA
Fr8Hi e g S5 T iE 60%: 40%01 ELBI 45
2016 4 5 AT EEeERAE, WERT
g 548483 50%M 50%MLFl =, TS FE
BiFh e B AT R EER .

R IATER

TLVHAE T4 3R 18 10 o SR BUR B FE MU AR
R o AR VL PG 48 T BT SR 1R 48 I U
WHZR, 2017—2019 4, JLHE S RIIRE L0
BN 2358.45 17,704 2488.72 14,70 H1 2766.89
276, YLP4E Brak B B i 38 32 Al
NG HEE, 2017—2019 4E 4 B2 BN B He
EA4MRI 87.72%. 88.45%F1 89.19%.

A2 TR AR LA AE L (24E: o)

WH 2017 4E | 2018 4E | 2019 ££

— AT A 2328.29| 2460.81| 2727.46
LIRIRHEE N 259.56| 259.56| 259.56
2HBI AN 2068.72| 220125| 2467.90
2.1 — Rt IO | 1380.15| 1502.10| 224237
22 FHEHB A 688.57| 699.15| 22553
B EEEHE: LB 3016 2791 3942
A 2358.45| 2488.72| 2766.89

iE: EHESAAHRFLEREZOERENER
FERE T M EUT IR

EEE, ILP9E BRI R T RBUR SCR
TER, WTRIEH KM BRI
A BRI .

2. T MEUK E AL
VLG8 2B BN/ A A
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W75 BUR % TR AR R ARE

— A ILIFE NS T BURF PRSI
BT E R EALE RN Bt

A3 T HEAMBOKEMAEL (B4 L)

i;ﬁxﬁ{%{%ﬁ—iﬂiﬂm%#t$ v 671 e
26 WAE4E 1.18 11.26 7.99
3. HERASERA LT 7358 12505] 9877
4. = REECEA BT 2756.70 331890 3675.13
WBMA ST (14243) 897773 | 10302.77| 1112251

bfE] 20174F | 20184F | 2019 %

i NS U N 6222.82 6685.90 734741
BRI S BT 268132 | °3490.92 3676.32
EHABEAZEERA LT 73.58 125.95 98.77
B AT 8977.73 | 1030277 | 11122.50

— AR AT ST i 6222.82 | 668590 | 734741
BT 457 H i 268132 | 349092 3676.32
EfH RAEE TR 73.58 125.95 98.77
iy 6 Ay 8977.73 | 10302.77 | 111225

i mERESAMSHRAEBREFESENGER
Tk ool MR

MG RE, 2017—2019 4F, VLPE4
BN EA— R A LTS AN T, — A Stk
TN B 7R I BN B R i o bR i
64%, GRS NGBS, 2019 £, TTHEE
BN B, —RAETE AR, B
IFHEESEN BT FER BEAEERA ST S
He4r 514 66.06%. 33.05%41 0.89%.

A4 T EEASREMBUIANE T ER (B4 1)

TER 201748 | 20184 | 2019 4

L —ASHRER A &

C LIH1241.3+1 4415+ 1.6+1.7 | 622282 668590 7347.41

)

] '(]] r]ﬂf:‘:;;ﬁ%&)\ 2247.06| 2373.01( 248739
11,1 Bl 151501 1663.15| 174763
1.1.2 JERI A 73205 709.86| 739.76

1.2 _EgabEhion 232829| 246081 272746

13 —RfEEEA 538.23 531.52| 42033

14 FeELER 600.06| 54739  494.89

1.5 AAES 34883 604.83| 1008.13

1.6 WA E RS 145.88 156.30 199.19

Ty Ty

2'( Eﬂ%fﬁ?ﬁﬁﬁi’;’ 2681.32| 349092| 3676.32

2.1 B HEEEN 1687.43| 256874 2541.14

” )\ﬁ‘% FATRMERBIILE oo aa | 220441 229626

ERHATT SN 91.88 105.17 106.13

22 kgl 30.16 2791 39.42

23 HHfESIRA 677.42 550,87 75130

24 LG 27876 32543| 33594

i A S METH T ERE R OIEENER
TR TEE MEUTRAE

2019 FILFEE — A L HE WA /GDP A
10.04%, XfLh4ERAARAKT (10.48%) FlHAD
Hh X A, YLPEE — R A LTSN & GDP L
BERT2EPEAE, EEESETHAE+
yAR VA

M HHEERIRE, 2017—2019 4E, JLIHE
WA T BA— A TR s St A,
2019 F—MALIE S H ST 5 N 66.06%.
I =AE, YLPE B TR, £y
BEAHK 11.31%.

M E, T =T E Bk
OTHTRE BE. 2019 4, YLPEE —AILT
AL T 508.94 2,70 B VRIS 455
T4 307.79 470, TLF9R A BUIE 56 G i R
iF, BA—EmmEEE, FBTE5FH
SlEFERE.

(1) —fALFRFAEFR

2017—2019 4, YL —MA LTI
BBl N 6222.82 47T 6685.90 12 J0H1
7347.41 147G, FEH, VLPEHE — A LRI
I3 BN 2247.06 1275 2373.01 1Z70H0 2487.39
1275, RIHEK 4.44%. 5.61%F0 4.82%. 54
EHAME AL, LS —RALTHERAE
S E AT KT, 2019 SRS T4
31 METIIES 15 2. 2017—2019 4E, YL/
SRR BN 4351 2328.29 1276+ 2460.81 12
JuHl 272746 126, SRS F—RRAFETRE
NG 37.42%. 36.81%A1 37.12%, L4
R AT A — AL sk, 2017
—2019 5, VLEE—MKGiF (7B —BfH
) WNSBIAN 538.23 127G 531.52 7T
420.33 12,55

2017—2019 £, VLPHHE —BAFLTE RN
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ooy B F IR AE AR ERE

AN i EE SR BT, MDY 67.42%.

70.09%A1 70.26%, — R AFETRF SN & 15 7] o

H#, THAABWBIRA D58 1515.01 1278,
1663.15 1Z.7CH 1747.63 1276, YLHEE BB
FEAIFEER DA ATER. BB L hi
{ERL, 2019 S _EARPUE AR H i o Eo 2
B 45.83%. 14.00%. 11.03%F1 7.95%. 2017
—2019 &, VLAEIERIRAR s, 4504
732.05 127G 709.86 27601 739.76 12.70; L7
BIEBBATEAEERARIE (B AEM
M ATEE R BRSO T TS5
BN
2017—2019 4, LHE A LTEZH
PR, AN 10.70% . 10.88%F
12.69%, BT —BAFTEWNIGE. AHAKR
RE, LA RALTE B FEEFTH
B S RERRSOH . WeHX, DA
FERIAR AR K S 4T, 2019 4 BIR RIS A
Tt 426344 {20, H—MALWMEHM
66.75%.
2017—2019 4F, VLA MBEASLE (—#K
AFTEBN/ —BALTE L) FETH,
SYPH 43.96%. 41.87%F 38.95%, WHELE%
FEERAE AT BRAKCT

£5 IEE—ENETE E kS AL

TR H A AL X 3 H 3.10 3.10 2.80
B AT R A 40.09 3844 36.56
(TS S 151.04 | 13759 | 14324
AR TEE L 17.11 16.82 21.68
R E v B R 0.00 0.00 32.00
HAbSTH 57.87 62.60 15.97
it B3 57.57 73.51 9829
R RATHE L 0.66 0.67 0.52
—RAFBHEH AT 511147 | 5667.52 | 6386.80
EfEEr T 17.65 12.63 3702
fi 458 A S HY 37584 | 28335 | 13281
[ R PR B e B e 031 0.31 0.31
RERER—REER 11.73 972 0.69
AR R e 15844 | 21748 | 280.84
HRETHE 54739 | 49489 | 508.94
R H RS 0.01 0.00 0.00
—ASETIE T B 6222.82 | 6685.90 | 7347.41

($4z: fz7)
BiH | 20174 | 20184 | 2019 %
FEIH:

— A ILARSS 3 477.17 | 52527 | 596.37
E it 5.68 6.64 8.15
PFEEETH 25574 | 300.60 | 315.65
HEXH 940,57 | 105441 | 1148.50
FHERAST 120.09 | 147.09 | 18292
MALTRIE R SRS 74.65 79.10 87.60
b= S B e 663.93 | 761.06 | 817.76
A AT 492,59 | 58547 | 63099
AR 14340 | 16255 | 194.28
WEHX 516.06 | 676.15 | 104638
AN 607.71 | 59941 | 619.80
MBI 22891 | 23074 | 224.82
FEBRE B 215.80 | 166.85 139.11
Tk AR S5k 53 34.60 37.09 19.06
SR H 7.12 235 434

L A AT MRS LS L. R TaE kS
2. mEHESREWHFLREFIE AN
FoARR: L MEOT R A

RBITAAMETAME (TLES
2020 FEEFMERHAPAITIE NS 2021 F4
BEMEHTHERMMRED, 2020 FITIHE L
A FETEWN 2507.5 1270, REK
0.8%; HAFIMI AL 1702.0 1276, FEAFT
B, FERSZEE LS ERSMER, B
W NAE— IR AFETE WA A S EE (67.9%)
e R AERLSON 805.5 27T, IR EL 1K 8.9%,
FERIMAEEMENE, ERHEEHHEEL
BRAENEE. R, TEETHR—KAL
THE X H 6666.1 1276, FIHIEK 4.4%.

BARE, IEERITAE —RAFLTERA
A, BB S —ALTE
FTHPRART AT, ISR EATEE
B, X - R RS

(2) BAHHASTHEMIHFRL

2017—2019 4, VLPGEBUN MRS TE UL
NB TR, 20508 2681.32 2.7 3490.92
2. 70801 3676.32 1470, Hr 2018 FHGIBECK,
FERYFEA T HE AR BN R LK
K. 2017—2019 4, YLIHEBUFERE B
250N 1687.43 1270 2568.74 AZITH 2541.14
{276, CAEA LA A L A a4
BN AE; EHHS G BUFE IS
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3T B E T AE T RIRE

NS 5R 677.42 1275+ 550.87 42, 75F1 751.30
12,75, 2019 FHTFHE NIEEKF ) DEBUMF
HEETEWRN BRI,
2017—2019 4F, VLHEBUNHEES A
43514 1809.91 12.76+2655.08 17,7671 2586.83
.76, CLEA LHAE B ARG S H A,
HAeTZHFEAFEZEESESH I H. 2019 F, K
RS TEFEL LA 307.79 1270, BUFHEE
SWHETHIEE /58, TERHHERR.

£6 T BURHER A Ik AR L

(#43: fo)
W H 20174 | 20184 | 20194
WK H 1647.99 | 2410.65 2170.38
T, A LA E R
AR RETRE S | 1569.14 | 2319.72 1766.90
LB
BB 108.44 | 167.02 263.71
HAhsz 39.01 42.65 89.01
B RN 14.05 3433 62.95
5 RAT A S 0.42 043 0.77
BURF RS H A 1809.91 | 2655.08 2586.83
W7 BT & B2 IR A S 33099 | 12227 102.83
G E RN & 6.71 0.51 0.19
RS 20828 | 377.12 678.68
R 32543 | 33594 307.79
BUF S S S B 2681.32 | 3490.92 3676.32

ERRRE S R O Y S SR ¥ F NN
L. HELABEEG LS, 2 PESRS SRS AR
ZEUEENER

WAPOR: T W RUT A

BT HEE M BT AR (GLTFILAA
2020 FEHEMERZHEPATIROE 2021 F££
BREFWHEEENRED, 2020 FILPH
BT RS TN 3101.5 1278, FLEIE&

22.1%, FERE K iR ik S AT

FEA, YLF S RBUR S A STH 4003.8
275, BHEK 54.8%, FEEBUFETiHE
Bopi e ml E g s g % .

BRE, LIS BUR MRS U
K EAEHE BB RN RIS BUF
EEWNMEERIE, BT s n 2
SRNFEE — R, SLBURE DU 1 s

% Kb Fenl E s tHam), 2020 SEVL 75 44
ISR S R IEIG K .

(3) BARARZEMEMELER

2017—2019 4%, LA EA TALERA
BRI 73.58 12,76 125.95 12 70F1 98.77 1Z
J6 CEENFEWNFFERUN), B
SR ERE. 2019 F, LAEEFTEASL
ETHFEALER 10.82 147T.

WBILAEWET AR (RTILES
2020 SEEEMERTHEPATHENSE 2021 F4
BMEFWMERENRE), 2020 FILHAEHE
HHRAZLEMEWAN 71.7 125, FAHE TR
16.4%, FEZELFHEANTE, F8ukaEa
B ERERAZEMELN 319127, T
b 35.9%.

(4) REREZ

R (TS 2020 EEENEETH
PATIENLS 2021 ELEFELTEEZMR
&) 2021 VLA —RAFETMERATHIE
b 2634 1270, H 2020 FEHATEIE K 5%; —M
AT M2 HE 5578.9 126, BEAOFZHEK
6.6%. 2021 4, VLHEABUNHEESTERA
1779 12.7C, bt 2020 FEPATECT % 42.6%: BUF
MR ETRE T H2HE 1396.4 1276, E 2020 &
PATE R B 65.1%. 2021 4F, VLS EEREA
LETHEWA 50.3 1478, H 2020 FHATHT
b 29.8%, FEFZER|ZENE MKAT TATR,
b BFIEE S T HESREESTERAN
2153.4 127G, b 2020 FEHATHIEK 10.2%.

BIE, LAY —RALTERN RIS
&, BB ST, B A SRR,
Xt AR B R BUR RS R
P, XTLAE BRI TEER, Bt
Hh 152 5 = T AT 1 AR R B R R B A
— e .

7o mERR

1. 7 EHES 4
2017—2019 4, VLV BUN 5 5 A
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W77 B & Rt 45 A RIS

B, 2019 AN 5351.00 1278, Hrp—RfH
4% 3037.84 147G, 1 56.77%; £Tif#% 2313.16
12,7, 15 43.23%. 2017—2019 4, VLA A
55 B 4E T BE, 2019 4N 1243.28 /27T

59.17%; fEEA i 55, FTARFE S 22 121.19
12,76, TH I 1% 242.60 127G, 3218 352.23 127G,
=W A S S F 60.83%.

£9 20204 KL I BUT R R A AR B e E R

A7 2017—2019450 8 5 MAHEA 5B (fha: fL70)
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iR (CHD BEERSA T EEBFFER S

2. KB T AR S Y
2021 4E T 744 Ho 77 BUR T & T 1%
() S S FI T A48 2021 BRI

A, 2021 SEVLFE 4 U7 BOT F Al 58 % 105
7 (ZHD) HEREN TEEBUNFERS,
At WU I AT R P8 48 UM 5 95 AR B2
R

3. APERAFAAZE RS 947

At B G TN BUF RS
MAEEE, UBUFMEESTUEBAERARE
Y5 35 3 A A5 6L D SRR
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