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iH 2017 4¢ 2018 4f 2019 4£

XA M (20 20818.5 21984.8 24757.5
HOX AR EMEIEE (%) 8.9 8.7 8.0
NISHUIX A= RE D) 45187 47434 53164
=PRIk 9.4:47.9:42.7 | 8.6:46.6:44.8 | 8.3:44.2:47.5
TlAEE (270 8119.2 8113.0 8965.8
EALREGHEE (47D 22085.3 - =
17 BB HE (%) 121 111 9.2
B EERS (127D 7448.1 7566.4 8421.6
AR EE R LR (20 3020.0 3164.9 3511.9
WEE (%) 54.6 56.0 57.4
NIBATRRN. OB / 24080 26262
—SEAHEINAETT (D) 2247.06 2373.01 2487.39

Foer: BN 2o 1515.01 1663.15 1747.63
RN (%) 4.44 5.61 4.82
e 20N NI ) 2328.29 2460.81 2727.46
—RAHTEA ST (27D 6222.82 6685.90 7347.41
—fRAITH AT (oD 5111.47 5667.52 6386.80
HBEZ% (%) 43.96 41.87 38.95
BRI GIRNETE (27D 1687.43 2568.74 2541.14
HITERE )1 LT 6292.94 7430.47 7795.41
HTBUR BEHEGSRET (20 4269.09 4760.13 5351.00
HTBUFIS IR (278 4784.14 5491.14 6276.44
HOTBUR R (%) 20,51 21.65 2161
MBS (%) 67.84 64.06 68.64
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2021 FIAEAZIFPNMRITEREIZRS (—HD
—2021 IR EBAEIRSE (+—H) ERFERIREG

—. EFER

LHaE, WK “#x7, HEEIITEIX, &
SN BT LA T E R, KL
HONIERE R, RANWTIL. AR, REIES AR, PSR
WIEE, AGEEEIE . RO KT, SR
16.69 P AR, THEME. JUL. B ik
M. B HE. BN REE. L. e
JEE AN T . BRE 2019 4R, VLA W
A1 4666.1 TN, 34FALE 57.4%. R¥E (1T
794 2019 FERA TS KBS A,
2019 VT PE 44 LB X A 7 S {E 24757 .512.7C,
bt 2018 fFHEK 8.0%; 4% A5 X A= = i fH
53164 70, & R A SCEYON 26262 JT, L E
FEHEK: 9.1%. 2020 4, VLVHA SEELHLIX A7
i 256915 127G, #&ATtbfsit5, [FLLigK
3.8%.

TP NRBUGFER: TTHAEREETAR
WEDS 21 f PHER 2 2% 999 5 o

— BREFBITIRE

1. BB R IR A2 FE T H
2020 4F, H7 LT 28 BEAE B A BRI AT X 2%
E A F AR GG E b, SERETFANIR

PR o ] S WS SN R S B 4 g Bk
MR, BLCNERT NIRRT N,
HESN L IZ TR E 5, GDP 44F Bl 14K 2.30%!,
BN AR E AT AR T — SR E S K E K
GDP B IR E FIAG KRG, F T EERTH 7 FX
BN GG ) E R BN ) .

2021 4 R4, v E 2 WLBUR fR R S
FaE e, AU RrEta e kS Rt af . AR
A BB SR 2R 2 =R R LR, RIEXHILLE
e iR sh e . B T8 MIBUR IR FRALZ)
PEA RO, SRS SEARE G . H AT (5
AT

ZORSEREBE. 2021 4 g, FE
AR~ B 53.22 JifdTt, AN RitFE
WK 12.70%, PIGEFEIHEK 5.31%, B—F ¥
IR 0.31 AN 43 i, KT 2019 4F FRAFKF
SrEE, B R AR R B R
BARE, FRESE—. P E T
B 535N 4.29%F0 6.12%, 1) C 24 TG AT
2019 4 FAERKE (2019 4 B2PE4E40 50N
3.10%A1 5.00%), PKEAENLRLF: MEE ="k
AP  4.89%, iz ATAR] 2019
B EARAE 7.2% K, WRE TR ECR, &
B PR RS I 2 A T RS
B R .

%1 2018—2021 & L3¢ H £ B2 F 5

IR 2018 4E 2019 48 2020 4 e ;Jojglw?z é{f Jﬁﬁ)
GDP (JifZot) 91.93 98.65 101.60 53.22
GDP #3% (%) 6.75 6.00 2.30 12.70 (5.31)
FUELL E T8 e 3% (%) 6.20 5.70 2.80 15.90 (6.95)
[i] 5 BE e I (%) 5.90 5.40 2.90 12.60 (4.40)
e R FE LA (%) 8.98 8.00 -3.90 23.00 (4.39)
H I (%) 9.87 0.51 3.63 38.60
HECEE (%) 15.83 -2.68 -0.64 36.00
CPI [AILL (%) 2.10 2.90 2.50 0.50

| b GDP kA RIRHE, TH.
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PPI AL (%) 3.50 -0.30 -1.80 5.10
WEIHE R (%) 4.90 5.20 5.20 5.00
IREE RSB TS BN (%) 5.60 5.00 1.20 10.70
AFEA BN IEHE (%) 6.20 3.80 -3.90 21.80
AN BE I (%) 8.70 8.10 2.80 450

iZ: 1.GDP B# &AM H: 2. B ok, #ogRAAEL LRt 3.GDP ik, AR L T Afii R, RAERAN T LEALN

HRARTERE, ERBARGRHA LUEKE; 4 BARE K b FIGIREA B R

FA kR BATAARIE B R4t Bfe Wind 245 432

M=KFRE, HEBAL LPFELTH
KEERF S, BT T 2019 4£KF, £
B GDP WHEREERER. 2021 F 4,
o [ A 400 2 B A R SE I 21.19 AL
JG, K 23.00%, FiETFHHEK 4.39%
(2019 4F 24K 8.40%), ST /KU
—E R, (EALEJE RN Z A [ T )
AR P R PR E IR AR e 5
VRSB E . 2021 4F AR, AR
T2 OREARP) Rl 588 25.59 14T, [FILE
K 12.60%, 6 ArIFELIEK: 0.35%; PET1
WK 4.40%, LE—ZEREINER 1.50 N E 4 A K
FREAERT 2019 B4R K WA TR B SE
P E K, 2021 4F B4R, REER
Gyt i UEAE 2.79 JiA23856, B CUELR] )
SRR E K. Hodr, T 1,52 Fife3E T,
K 38.60%; 1 111 1.27 Jife. 3570, 5K 36.00%;
B2 i 2515.20 /2. 7.

Ee4E CPI B B, PPIRREE FKH 6
FABKIEIEA B . 2021 4 FBaE, 2EERY
T (CPD Rit[A ik 0.50%, A4b-F i
FEALRHIKF, BARIZEH FIHREH, 4
B Tl AEF= 2 s (PP RiFF B ik
5.10%. 4+ A&, ZEPRRSRE M Bk b
FAREBEER R, 1—5 A PPI A HLikiE IR
HiE®Z 9.00%; 6 HikiE/MEFE % 8.80%,
FERHT L= BTN 6 H /Mg
¥ o PPI A LLRRSE Lk, Iinok T il i b () jle A £
HMAEET.

2021 4 B4, HEFER R A R
T BE6 AXK, ftRFERLEES
FAREF, BIE 11.00%. b H A Eh
17.74 Fifeot, BFE/AN 3.09 FisTt, TN

IR T EE—ZE P s R R, R
AR SR A TR R TSRO RS . SRR
H, NRMEHR L P g £ 2
JEER, Ak BURF S il 5 R SR A il )&
A R A R Y S e R . B TRy T
A ML BB SRR SR RV, M2 [F] L35 S
FjETt. 2RIk M2-M1 B J) = 4k Sk i,
FER T B R R RS Ek
8 AN ISR S ML B N A7 TS
WAk, bR AU K E] EE 22 5 5015.00 147G,
WABSCH JTBEA R BAEREA, Hi 2R T M2 [
.
EAREBU A BEEEAR, SCHTRREE .
AR A E A ST 11,71 i,
7] LK 21.80%, [F] EL 3G 4% vy 3 2 4R [A]
HHON FE B AT 2 1T ol A 7= i i ek
PR, TR S B T v [ 48 5 W R A B S5 R
W\ BE P TR B A 4R TEL 1) 59.25%. 1 - 4E
WG R, Wi EE, AEBIRA
10.05 J3127¢, FIELIEK: 22.50%; FEFIHN 1.67
Fife e, LK 17.40%. Hrh, fE45ES
HIOMAE SR, SGERUR TS5 R Fh s B
I, S S AR OGO . SO
M, FPEaE—RARME I H 12.17 H1L
TG, [FI LK 4.50%, 3¢k AN A4 T 1)
48.65%, CHBEERE. P, SEBUFMH
FEWHEWA 3.91 1276, FHEK 24.10%.
o [ U FALH IO 3.44 Fi42 e,

GG 22,4000, ot Lk USO NG i B 2 i 42

S EBUFHER S THE SO 4.17 Jifeot, FETR

B% 7.80%, EEEZE TG RATEET M,
2021 4 _FRERME S BEABIHE, B

RO ZEHRNREEK., —FEZENRER
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FIER 3 b X HOR St 5o, & H R 2 2Rk 24l
MR RES A i kst i, A
TR, WG R RES %S 6 H
1) 5.00%, KT EAEFEMA 0.70 NE . B

A [ I R A RO 2R 351E 8 5.20%, 1K T~ 5.50%

FEABUR M H bR F2RE, WEER ALY
A SCACUN 24125 JT, [AILGA XK 11.4%,
R R, SEPRIEK 10.7%, 4ERFRE 11
Kk,

2. EMBOE A2 50T 0E

BT YR RERE SRR SHEA, SMERER
SR IR, BN AT IR AR ]
AP, KRR MBS AR e . 1ES:
PEL ATRREEME, (RFFETFEATIE A LX) . Rk
(1 BUBCGR A THBUR AR, SRR 2 “ =RV R
4, A IRUIR U A R TR T BURM R K AT
B, WSS FEIRHENIE LY TER.
@07 HBCRERFFRZE A H s, B
ANV AN AT R . R 2 I S
F, RN R I EAE G B MK A
R o M R mn R AR AR .

2021 4E R EG e E, TlE
FEL O RIRSE, R R X R 55 b 5
PRECR . MB/RBIREINR T FRELRGFIEK
(AN 14, (R A R A 2 B a3
P IE X BF B M B 15D S, T R IR
S ARG AR T A K D), G H B
SRR, AP KEORIANTE, HENW
BRUSURE T (1) I T B2 00N Tl ) 4 R 48 55 00T
RN o

BARE, RKFEHZEHERESL, ]k
Foll Jo 7 B P M R B 5, R A R
WS R R BT, T A SRR
ME TR e = e i T EdiEd, %
VAP REA, 1 40 5 1 = 45 B S O
BIMTES W T 5 S kIR DL R B
T ELNE R B, AR BERRY Tk A R,
TTE R T AR K s 7R DRBUR SR
FERERI AT i e AW s S R

B IR R 12 T T R SR, filig
M AR GG R IR, O A [ E
PO IRGIE K I EER B R A LT
B AN S TR IRIAE .
(AW T B IPS S AL I N N S ot T VA
[Fi b T o T 2% -

= XEEFES

1. R3RR &

LR b E A FATEX, AT R < F
H, KILAH R R, JB TR . TLPEE
Sy HL X B I P R AT X, BENAE R EE K
TRATH—BOPH I, A S I R 2R e ] T 3
e —, F “HFABH” WL FE T E
#H” “HogRz 27 BFEE.

LA XA, SIEER], &id 240
RS RRE, BT BONEE . . S5E
IIBHN . BB, AR AR L WiER. Bt
W EE. A, 6 KB E T, BA
BRI AR. 2030 i skl TR, BriRsE
IRNZ 2. 2019 FJE, TL7E4E Bk E 4 B
4534.7 ANH, Hpmdgkmi EemlE =, A
PEOTI, VLPEERAAT R &L, BB MARR
L FHZEEAK, ST EREEE,
FTI8 28 /NS, FEAERL “ IS\ G
LB EEARM, BT “HATTRAL. B
HRVG E T A R I R R SR
2019 4E i, VLV 48 A B0 72 LR 209131.0 A
Hor R A I 4 BT 6144.0 A B, AifE4E
EIL. i, LA A EES ELE bR
L B SIS I RILNLISSE 7 M1,
2019 &Kz i 1845.7 J1 NIK, A LE3E K 6.5%:;
[}, tRizfE 13.0 5, [FHEK 42.1%. K
BT, TLPEA K EHRIE, PSR & H P
WITE N E, BOEE. 5. B 1B 101 & E
BUBMUAAL; WA S LA A E
PV 2 S R — L X St s 11, oL
TLHERILE S — RO, KT+ REOz—,
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H A FIE IR

2019 )%, AENUEENTS B 5716 A H, H
R E B 668.0 A, A NIk
A= RS Sk AL 574 4, T RL_EIRKIAAL
178 AN, SEEEAERDSLIANL 7 4 BB FFERE
J1IKF) 1.65 120, FE%E4H 63.5 JikrdH -

LA AAREIREE .. A5, L
RN o SO 1 SR BB 5 N oy i e B R
s ER KL E S A 2 —, B FEEBH AR
WIS KITIA 166.7 Jiabi, HralfEFRbE T
IKTHIIE 26.7 J3 b, AR AE 4 [ A B A
REVR AT TH, 4 AT P2 B8, 4 49 &l 41
Mt 4. WBERRN “HAaAR”, Hphdifgs
A [ET 40%, RS AR S A E 13%0L 1,
P YR A B T R IR R R AR
—, AT B B BRI R R R . TR
WG IR DT T, YLPE A AR S L R =3
s ZEEVTVS . S AN E K 5A Jik
WX, RIETIRFEE .

LB AT X, EEKEREAR
HABEMEGA. Z5rihhi. 2016 4 12 A, H
Bt AT T ST dE i X Wikt “ +=H.”
FRIREE D, BRI R TP .
WA Wb E A R R R, AT
S X 22 U R G 1 . 2021 A 1 H
S5 Be R AT (TS X IR A
JEITR LY, BABIE SCRF S 2 IR R RN
] 2% K X S v AR 55 X . ST e AR Tl P
AR e R BB E, sk Z X
e, slisEAE, SLERERES. &
L ol e XA 2 AR A VRN SRR 4
Ji H e X R ik T A 2 X R S 5 R
KEXEE, CREMN. BE 5 EBRKEX
P ARG X, BBIFEI . HEXI . A
INEEA TR R« M 2 555 R 7 4 B i
X, SCRPE 2 B BT I 5 F R 2 A il X
A AL 2 XTI R A AT A AE, 5l
5 S R P SR X R X ek B [ R 5
XFEmE X RS “—i— 7 @i, DIt
TR AE Y SRR K R 7T

SR, TR XA, SSEfER, B
RRBEFE, NHAETFRRECIE T AR EM;T.
it 25 0 A ANl ) S it B IR AR SRR i
DR A PRI FRIFHERE , VLD 4 X dR e 5F K fie
AW BCSE T K B2 T8 T

2. BB H R RAF

2017—2019 4, VLVGHAEWFFrEK, =
£ GDP 4354 20818.5 1276 21984.8 {271
24757.512.70; 2019 FFHEA B4 EEE 16 A, 1%
AT S 5L, [FIEEIE K 8.0%. 2019 4, YL7G
4 N4 GDP53164 jt (#r& 7707 0D, [FIEL
WK 7.4%, HEAAEEE 24 fi. 2020 4, VL7
A S X AR P Bl 256915 128, HE AT HuA
M5, R EIE K 3.8%.

Al Zl/g4 >8R EER

RIERR: IHGITFE, stk BRI RS

Pkt

W 4857 KB B e Ak RIIE D 53, 11
e B PSRk, 2017—2019 4E, =X
FEMLEERIH 9.4:47.9:42.7 RHEN 8.3:44.2:47.5,
Hop g — s el s LR E T, 8=
FEMD 5 RS TE, 5 = i A g —
IR

2019 4F, VL7548 430 Tk 3 hinfs 8965.8 12
TG, b RAFEREK 8.4%; FIBLLL b Tk AN 3
£ 8.5%, HAE K 4.3%. &= TIEK
10.6%. ITAFERK, TLPE4E ST 2+6+N” P2 ik
KERE, EITERORETER 2 Mgk
Pk A Erm, KIETILREFEENE
A P RIR S, TP DU 2. Ll
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BUR % G 45 R IFEIRE

REIA w4l Tz 5 ke de fit
THEESE. aRA 0l O STR R LA
NI RS AR BN LR R
KL FAL Bl B LRSI T SFIR AR B
FH BT REUR . RV (0 45 A [ ORI Y 4
7N EE R, TR T MR R G B s i
MG B PR BB AT U A EL B e B Tk AR &
RS T IR B BR A A L {LPU R
R AR AR BT PR 7] S AR Al
PR A AR L A A S . LT
FAJTTH, TTPEATRIL T BREREEE S SR A
R AHIRE M, TERT BN+
woTa AR SR EE, i 13 K

PP R AR AT A B SO0 B A Ry

A5 EFEE, VLA 280k G WA A AE =l
JERAG PR A . B RE A A
)/, ik, TLPEE AR e s B AR L, T
T iE A X, PLHAE A S AR LA
ERESPER R RN EE S A, Hil, &%
A B R Y= AT KX 9 552016 4F 10 A
BRULHN X ST, oI 2 AN, 4
55 18 AN KT IX, 7 T b X E
S 3 R B R X . 2018 4
6 H, ILAEHE T (AL LA 2
fTEhHR (2018—2020 4E)), & &EIESG S
W EERRIVIR AR AR, LA B Ak, 8Ek.
ML i B FKE. RS A E
A B SR ARG . HoRMuE . Burth. 4
g, FRREEEE. PR AL S Tl
FRE AR, 2019 4, TLPUE EoiHoR = ki
I 13.4%, H#E T e L E RN
36.1%; ZE &I IENE K 18.2%, (SR
27.7%; SRS EF G INE 11.4%, Sk
21.2%.

TLVG 8 25l LLAZ i@ Iz i SO N 3=
PEEEE VLI P E5 R R B T4, 2019 4EVL P
B RS 25 A TR E o I Tolk, 1A F
475%, HCNTIBh B ATFHMKNREES .
2017—2019 4, VLPGAA =/ 3G s 73 70

8892.6 14,7t 9857.2 1.7t 11760.1 1275, [FIEL
3K 10.7%. 10.3%F1 9.0%. 2019 4F, L
Pi44 Tz & 15.09 120, iR & iz Hi s 5.97 12\,
T FE 4.4%. [R5, 448 SCHLE P RTFISCN 9596.7
f¢.75, 38K 18.5%; s NEGIRIFE 197.2 1A
7, WK 2.8%; [EPRRIFSMNIUON 8.7 14367t
K 16.1%.

G =TI 5 T, 2017 —2019 4E, JLPE4
P 5 B AR 20 il v 5841.9 T3P U7 K
6200.7 J5-F-77 K H1 6458.9 J5~F 75K, [FEL2 51
HK: 21.2%. 6.1%F1 4.2%.

B HERMAHHO

2017—2019 4, VLG4 [ e o5 P= 5 g4 n]
Eb A2 B L2 36 K 12.1%11.1%F1 9.2%.
S E, TLPEEEE R s L =k
NE, 2019 FEEE—. . =PRI E S
N-22.5%. 10.7%AH1 9.5%. 2020 4, L7444 [
ERPER BRI K 8.2%; W E, 77
AR K 24.4%, AT 2.2%;
Pl K 8.0%, (AT T 49.6%; A
=K 7.8%, AT IR 48.2%.

B2 Zl®EFAHRERRLEHFEERL

HABRR: Wind i

HWRILEA ST KM =B ), &
R KA, 2017—2019 4E, VLPHEH
S o T Ay 7448.1 147G 7566.4
{2,751 8421.6 12, 7C, Z3 mll Al ELHE K 12.3%. 11.0%
Al 11.3%. 2019 4F, YLFGE E R AL RS H
17650 Jt, Lk 2018 4K 11.8%. 2020 4, L
PH A2 B i B R 10371.8 12T, [
K 3.0%. 2019 4F 4 H, VLA NREBUTH &

www.lhratings.com
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T CORT e R AR ML — P R R
FCIH 98 St ALY, 38 H B — 2D O e
PAREIMLE], DS 2 I A 2, R THE
GUET, KIOTEEEFOLHET, AW
W, B E R J R T R K A

2017—2019 4, YLPHAHEH DR Ai5r 3
3020.0 {7t~ 3164.9 /ZJtAH 3511.9 1275, 434
[ LK 14.5%. 5.1%A1 11.1%. 2019 )i,
L7545 H O 2496.5 1276, 38K 12.3%, H O
P s AR FEL P S A s R R = o s A
1015.5 12,76, K 8.2%. 2020 4, VLPE44 T4
52 53 TUEAE 4010.1 127G, [A] EEiE K 14.3%,
AT R A E R A A, DB 2920.4 1273,
K 17.0%, EE RGP BB
TR “CEAN W DR HEOE
1089.8 {2.7t, ik 7.5%.

NART, AR P48 A3 A B,
P BRIk, TG K BT,
IR 55 M tof 8355 K Je DR AR P v, R R R R IX
Wl R ] K 6 ) K S T AR SRTL P 8 48 50 Ik Je
[(IBSY )

3. R4 arifig

HRHE (YLPE4 2019 4F [H RA T 2Kk &
GiitAi), 2019 FJK, TLIEE SRR T
S WU AR 38952.5 44,76, bE 2019 AEHIHE N
3875.5 14,70, HH {7 A7 R #il 19665.9 14.7T;
AR S LR N I T & T GE 3R A 35493.8 14
JG, Eb 2019 SEHJHE TN 5040.0 12,76 2020 4E K,
28 SR R & DR BT 43608.2 14
TG, B 12.0%; SR R & DSR40
N 41409.2 14,76, 3K 16.7%.

A RIT PR RIS AT R B R, SRl
AR Y Y 0 I N X . 0 M N2 i
Bt

4 ARKE

MRIETT VG E BN AR, 2021 STP58
KR LY H bR : XA SMEHT K 8%
A, WBUEON . —BA LR 73 il 4

K 6% A S%AEAT, Fha i R R B
K 9%y, [EE B IR 8.5% A, Ik
B AR R RN AT SN 43 K 8% 25 A
8.5% /A7, ZUTEEMIAREARAL, PRIE] G
TifE 5 GDP ELEASGEAE 33% /5 47, AR ms 37 %
Pk EOETHAR G IME & A Ak 24% 7
Hi~ 39% AT, W MR RN AT AL
A K 8% A 8.5% A, A AR B EAR
FrfeoE, AR S FRITELE 63.1%.

= R, VIO HLIX AR BUEAE
A EHA A 18 ALRTRE 2 A 15 7, MBLEk
NZEH 4000 1270, 42071 2 5 A5 1
FALTC, SRV ARG TIAE . DS RIS R 4
FAL TG H3E b = R R AR BN A [ 56 21 47
FHEE 1346, EHARSEIRX T aER: &
N PR IE AR K 20%, & R SRR
N FEHTSEIL L 2010 4 H#3F H Ax . & 32 2035 4,
TLPEE 25 B A 2 Ja R ARG E3
(KRG, AT HiE 2035 4EE 5 H bR, BT
R, P, “TH IR MIleERfr ek
JEIEAR BARSE: QTSR A S 1S BUR S,
R A R SRR T, KRN 1iE 1133
FE, X 2 G S alaT i e, RS SCH
WA H AL+ SCHIRE S SE IR i &
FOAEARAE G OB P A, A 80A B ER B
HEm.

SRR, IR, LR AT R E K,
FEMVZER AW BE AL, 350 0 A R s 2 7
R FF A Z X PR DR R IR St A ) -1
P AT Rk e, (AERE BHE W IER
YT HTEL 98 % 1 R AN R SR IS AN AR e 1 2
A, TR KA. RRILTEE
ST RBEI SRR, HEmEmE— ek,

M. BAFRIEKF
VLEESNe, VLG4 W R BUR 1A B,

RIHE BT, AReATEORANLH, T
WRIEATBOKT, EBURAS 29 WA B |
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G % BUMIE SRS« W B ] e
M5 2% A B 5 T H A — 58 A

RS JEL3% B R R0 S 5 T, YT PE A AR
P N RIEAE B S B AT %
I s BEREFBUR BT RN B B 5 R
FREPRTHBURNAE 710 AL, 1176 8 BUR R 4:
BIR T CILPEE NRBUR I T B 45 B 75
N JT R AT P AN RILF EBURE B AT 5%
)45 vl B UL RSE SN ) (GERRFT & (2008) 38
5 (LA NREBUF I AT R Tt —0 sk
BURHE B A TR R AL 2 U FHBUR A5 J1 1)
SRR LY GEIFT A (2013) 26 5) (VL7
BN RBUFINA T i 5 B 25 B 8 JT 2% nsi
FFTEBUMAS B A T LG8 TR0z TAR I8 %)
(BT R (2014) 305) (VL& N REBUMF
IRATT RT BRI R 5 2055 AT AR AL B
AR TAE T @Y (BT (2017)
104 5) (ILVEE NRBURF AT R THEME K
AL H A A S TR IBUR (5 B A T 1) S
BEIW) GEAFIT R (2018) 14 5) (ILEE A
FBUR M A T 9 T BN R VL 76 48 HE2E A FEHE R D
B AURBUMS B ATl 7 REA)  (ERI
T (2018) 455) (VL NRBUFIAT
IR T-HERE S5 BT WA B 7 % Je 1 S 2 L)
GEFT R (2019) 8 5) (VL& A RBUF 7
N T R AT AL 2 B A AR AL R AL
ISR LY (BR T R (2020) 17 5) F1 (1T
PR NRBUF AT R THIK 2020 LA
B A TF AR E S RE A GBI T 7 (2020)
49 5) M, ARERF T BUME B AR
EASER. 2019 4F, VLPEE @A BURTT M
Wiv BBUFMEARS . (LS NREBUFA
i) SEIRTE R BN A BUN B BUR A T
IHEE 759 #F. Hrb, KAMABUNFME 11 &,
FTa v SCHE 83 1, BBUN TR 14 A
TP G “IRIAEKET” £ H A EpEM
REF 2759 %, [HIH 2 100%.

ERWET I, [LHEHE T (LA
25 R R 3% (2014—2020 4E) ) HE

KT A<ILPEA 25 AR ERHR] (2014—
2020 ST TR, JIRAEBBE WG
PSS AL S S A w) i AME A B B B
BERE, DAASHe s B ) 5 A S S
GRARGEAREN, BRI Wik
Rese%, EHAMSHIMEFKIE, FEHEEI
RABTE RIS HIME 4, 5 X3S F A AE i
R, T 3 R0 A 2 2 B KR FE 42 151 - 2020 4F,
LA E T LA IR 2GR
FE VRS LA FH D 2tk (100 25 M 5 L 110 S
FY, BR3P K35 A GHT I VL
P = B Re IRy T ) SRR, Bh )
RACE RIS, @& “MSHT” .

EORF SR 7 THT, VL7548 383 1] I R A EL
JF A SI i 5 MR D 8 BE . U SR D 3 ATk AN
IRV 7L TR B S A e, D X 38 P ISR R D T
PERIPPRREERE R AT T 7 RS Bl . 2014 4,
LB S (LA N RBUR A TR T BUR
)k ST RIS RS IS = LY GEIFIT R
(2014) 27 5) , THRITEAE @ R SEE 1)
B At 22 JJ 2 SE RS I FE, TR RS &5+t
SRJERIE R = CE B A LR 4 SR E
R RRLAIR R . 2016 4, VLIHE BT EIA
T (LA BUN R E S5 GRAT)
BH A U RN 3 ROBAIE A T B AP 3a 4
A TERTEAE A R E I, B EeR IR,
SO BT ERRIE H bR ME, 10008 L
JTREEEEN R T (ILPEE 8 ARG BUR R I M 7
WOR W BRETAT IMEDY (VL8 W BT 9% T3
—IDHIYE A T B IEBURF SR AT A IR % )
(YL P92 WA BUT 5T BR A BUR R TRIE 48 21
AR B HD 530, RTEBUN RIS

BUF A K AL AR AR STl B A% 1 AR .

TR BRI 7 TH, YL PE4E M2 5 TR L
RO . PRARCE BT T, YL VE 4R BUR 4 T 52
Tt PR S S B IRER T (R IR PE R RV
AN IRIBURF G T4 TH S it T 4585/ 3L 1) S
B (Fik (2019) 8 5) 1 (VLIG& & T
HERIGURE B AT INED, B 1 A R
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GUREBRZ OX TN AR TAEER, 143
2022 FIREAFE M EA VLSO =&~ HH"
TR SUUE AR R BRI SO T, T4
RAT P2 Fr e 5 i B UM (8]0 B AN
T TAT R B, AR St L R UK 4y
MU, SEER B B BT B 1R BT T,
TLVH AN Wk B A BEAR R ANA B GE BT
1, BHREHE . =iF5E XPEESRAR, #3)
PR BEAAR 5 2. 7l 5808, JIF
R e w BRI AN E R R, EA TSR
M, MLPEANET (PR RRTE A
N BB )48 N K Ze et B 0= 1
DL L) (#k (2018) 31 5), BIEHbgE
NV EA BB E KR e EE A
121 G A et B o A B R S N
SEAT Y B A F R R A SR T A AR R
BEPEE KT o 3R P B L B

S5 16 BN A7 B 8 B T A SRR AL

TLV9 AR I B A 22D 5 .

155 B BT, TLPE A N 1 55 B
Bl Y052 55 IR AE T LA R BRIt D3kl
PR . iR BTS EE, BVE I B
RS, YLPUEER 1 P BUR 6 55
HINED (UL AR BURE 6T 55 XU B 2 Ak B T
R, R E, BMBUTER T (T~
A R BT 6 4555 HL AR A N ) (VLT 4 BURF
PEAGT 558 B Y P 7005 U P A B i 3t B
JRF 53 55 PR A 73 Be 8 BR T AT 705D 55— R B
SO AR 27 S IOREIAESR, e TR
T CRT B a A R BUR R 153 55 KU 1 S i 7
WY, EAE B R R, R 55 B
SROFH A 7 428 IR 4, 42 S7 T 1 43 2% ) 2 AL
B LE DA R G XU . @R IEBUN 127 i 2
Ve — T3, RATE#GTF, WARNESH,
FEMMBUF 65 S50, SERELIEIRR,  FEARR
GERRAS, 7Y TE A XU R [RS8t — D i
IR 5531 LT A% T RN 0T 28 G <t XU PR 5%
Wis 53— 7T, B E foe i A 5t 7
Wit AMEBREIRAE . @BUR 655 KB

o AR LY 4 WU V5T 55 KU 191 it 5
FEAT IMED BEE IR RS PG TR AR AN 505925
I8 it 55 L LI5S R A RS N S AR
TR &AW, B (XD BUF65 KR
Db, R 55 e KU X HEAT FUE AR, I
FUN RS TS AR i) T B P ET 41k @
WA BUR BB 6 R o A N SRR 3 6 A
m 5055 B SRS, AT B A RS
Giitilee, VI 6 6 REOL, BiE
H B B AL T o @2 R AR ST
o o e AU T L Ak S iR 2R R, MR
MEEAEE s X 2 BRI 55 A 1 DA T A,
X AE A 55 TARLFII T L B (RO, AL AT
it B R R AT S AT IR R R4 T Y
O BRABTRE; WA B VEGS A K
AR PEAT S5 B A« R I%HILE I BR 58 AL i
FESS R B (XD, HEGHTHE 5 55 PR .

BAE, TTHEBUGEREVER, 7
SR SR, T AR S R R B A
B REPAT 00 R4, 51 9565 B AN 52 35
N B EBUR PR KIS S i 17— fREs

F. MESEA

1. W EAR ]

HAarpEsArhd, &, . &, #/2 5
PATEUAR, BT “ERIAT—RBUT— 2
S7OBRN, AR, ST R A
CTRERIED R4y 1w YD 7 T B S T
1M 28 9 [ 48 AR 25 200 B0 S 36 L 48 U R
1, B BURR B N W B e . — i &
T BURAT B Bk, B0 B T
2 [ R K .

e SYT R AR AR5

e YT AR5 BL 1994 4 SEAT
(1) 3 5t 1) I U BRI A AR A, Bl N o
Hh SR [ e O 7 BURF ] 2 IO FR AR
B 57 BUR =N . Hodr, A gl e i
NAFERAL, WG IAEVE S BRI ERL, 75 2
B, ERIGERL, SR, WREL AT Atk
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S M BN B CREREDLBL. B
198 FIEFAS T 3 @B 55 g [ e Uk
NEFEENFRL, WA B, S 4E
BB, BEUREL, R, EREEL, EAERL, Er
Fi, #EH G AL, BB, HHERL, JERIR
& PR HOT LIRS E R AT
BB NSRS BRI AN N BT AL
o S 77 1% 60%: 40901 EL I 2r 55 2016 4F
5 AAMMATESIG KNG, HERTRSY
¥ 50%F1 500 LB 73 =, TLPE FAABM
B BRSNS

HRATEN

TLPEAE T A 3RA5 (1) R S BUR 5 7% PRI
B o RRAEVL PH 48 W BT S gt (1) 448 T B
WH R, 2017—2019 4F, VLA 53k Eg
MBI 2358.45 12,7C2488.72 12,701 2766.89
.76, TLPEAE BTIR B BN s 78 S ATl
A, 2017—2019 4E &5 Bk BN 1 Lk
FIP N 87.72%. 88.45%7i1 89.19%.

k2 L FAF EBANINE R (Ea: L)

k3 T HAEMBOK I AARFN (2 L)

B | 20174 | 20184 | 20194
—RAFETREWN St 6222.82 6685.90 7347.41
BUFHERE SN BT 2681.32 | 349092 | 3676.32
FA AL E RN AT 7358 125.95 98.77

TABN BTt 8977.73 | 10302.77 | 11122.50
—RAFLTRE SCH Bt 6222.82 6685.90 7347.41
BRI RE 4 S H ST 2681.32 3490.92 3676.32
FEA B ALE S H AT 73.58 125.95 98.77

BB H AT 8977.73 | 10302.77 11122.5

E: mEHKEYMATEE AR E R A ELNER
AR R T M BUT R

MU GER KT, 2017—2019 4E, TLIH4
BN A — A LTSN N E, — A3
TSSO ST E 75 0 BN S i o B
64%, (GEEERF)NFESR . 2019 4, VLIHE
BN T, — AL BRI ST B
IR S U ST RN E A B AR W BTt
EL 35919 66.06%. 33.05%7F1 0.89%.

k4 LK AFENBORA S HEL (E45: L)

EERR 2017 4F | 20184F | 2019 4¢

1 —AIHERN Bt
( 1.1+1.2+1.3+1.4+15+1.6+1.7| 622282 6685.90( 7347.41

TiH 2017 4¢ | 2018 4F | 2019 4 )
— A f — NS TR
BAILTE: ERABIRA 2328.29 | 2460.81| 2727.46 1.(11 . 1H31A14§)T)\§ LN e I [
LIRIEHEHN 259.56 | 259.56| 259.56 S
PR 1.1.1 BN 1515.01| 1663.15| 1747.63
58 o
2R SAFIN 2068.72 | 2201.25| 2467.90 12 RN T T = tT
2.1 — MR S ATYRON 1380.15| 1502.10 | 2242.37 12 FAIIN 232829 | 2460811 272746
2.2 LIRS SN 68857 699.15| 22553 13 —ffE%UA 53823 53152 42033
BUFEEESTE: LR R 30.16 27.91 39.42 1.4 LAEgER: 600.06 547.39 494.89
& 2358.45 | 2488.72| 2766.89 15 WATE 348.83 604.83| 1008.13
E: WEHESRASTHSEFEEREEENER 1.6 AT AR AT R4 145.88 156.30 199.19

FARR: 0 M EBUT R

SAE, TLPHE BRI o RBUS SCH

17 feefiE S ffios: L4

Ey v, 14.47 12.04 10.02
SR L OB & EEEAR

2. B HEE TR Bt

(2.142.2+2.3+2.4+2.5+2.6) 2681.32 8490.92 3676.32

FREA, o [X ek 22 v 1K R U A T 2.1 BURFHEEE SN 1687.43 | 2568.74| 2541.14
WA RS " )\EEP’ FAALIRAERBUE | 6 40| 200441| 220626
ZEARIBAT TN 91.88 105.17 106.13
2. W MBI L HEAR 2.2 EZAMIIRA 30.16 2791 39.42
2.3 BIFSUN 677.42 550.87 751.30
N /N ZN ‘:'\ N >
L P 440 M BOBON S B 2 AL 2.4 LAEgERE 278.76 325.43 335.94
— A LTSRN Bt BUFHER SN 25 fEmanhEnng LT o o o1
2oy e e N o . . h
=g = A 7 YA Mt &
[ BB A B BB S TE 26 FNKS 118 1126 7.99
3. BEBRALERN BT 73.58 125.95 98.77
www.lhratings.com 13
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4. HERRELSWANET 2756.70| 3318.90| 3675.13

MBS BT (1+2+3) 8977.73 | 10302.77 | 11122.51

E: WEHERMETH A ERERATE BN
FA KRR I M BUT 4

2019 VLA — A ILFEWINIGDP A
10.04%, X bh4s [E#AAIKSE (10.48%) Fi A
H DB DL, YLV — M AL TR & GDP L
BT EEFHKE, EEESETHA SR+
JUbL,

M EERRE, 2017—2019 4F, JLPE4
WA B T DA — M A TR S st R 3,
2019 F—fRAILIH I H ST N 66.06%.
=4, TLPEE B BT HuEE K, 423
HEHK 11.31%.

ISP 5 0, U = HE VT 7 4 O
YOPHTRE S 5R. 2019 4E, VLU — A LT
LG5 T AF 508.94 1470 U IR S TR 245 7
N4 307.79 1270 YTV W BT 5 e 15 O R
If, BA—@MWERH T, FohT285Ht
SRR E

(1) —An £ EAM L HF R

2017—2019 4, VLPHE —HAILHERA
Bt 6222.82 127t 6685.90 12 70
7347.41 {00 R, YLPEE — M A LTI
Iy 2247.06 1275 2373.01 {2 7CAl 2487.39
{256, 43K 4.44%. 5.61%F1 4.82%. L4
EHABA T AL, TLPE— B A LTI
S E AT K, 2019 AR AR T4 [E
31 METIIE 15 fiL. 2017—2019 4E, VLG4
AN N 231k 2328.29 12T 2460.81 12
TG 2727.46 127G, Rk T— A LA
N it 37.42%. 36.81%F1 37.12%, I 2%k
BN 48 — M A LW 7 DTk . 2017—
2019 4, VLPEAE — Mot 45 (7 UM — i 27 )
NS> 58 538.23 1276 531.52 12,701 420.33
{275

2017—2019 4, TLPEE— M AILHE RN
RSN 5 EL RS BT, 430N 67.42%.
70.09%71 70.26%, — 2> FEFRE SN o = 1 AT

[F3A, YLPEA BN 55 1515.01 127T.
1663.15 12701 1747.63 1270 YLFEEBISURN
FEAFEER . S FTERL. SRR A I
fEAL, 2019 4F IR DY FEBLSCUN H ) o b o)
W4 45.83%. 14.00%. 11.03%F1 7.95%. 2017
—2019 4, VLPEAR ARG BTN, 45k
732.05 12,7t 709.86 2.7l 739.76 12.70; VL7
BB F EAFEEA TR (=) A
FAON S ATBEDPERCTRISON . TN FA 5]
BN .
2017—2019 4, VLPEE —MA LT SO
P K, WA 43 70N 10.70% . 10.88% Al
12.69%, =1 — AT UWNIGIE . K
KE, LA —RAILTE SO FEEH T
B A REEFGO S W 2 AEIX . AR
AR K S AR, 2019 4F Fik TS At
4263.44 1475, 5 — A LT S H ) 66.75%.
2017—2019 4, VLAAMBHES % (—k
AFEIEWN— A LTRSS RREk T %,
431N 43.96%- 41.87%F11 38.95%, ML H 44 FE
ERAR AT AR

A5 L EE RN L Bt R L

www.lhratings.com

(#4z: fL)
5iH | 20174 | 20184 | 200948
FEFH:

—RAFEIRS 47717 | 52527 | 596.37
B 3 H 5.68 6.64 8.15
AT 255.74 | 300.60 | 315.65
HE I 940.57 | 1054.41 | 1148.50
BHEHA I H 120.09 | 147.09 | 182.92
SCAR R A B S AR IS 74.65 79.10 87.60
A ARBR A H 663.93 | 761.06 | 817.76
AR H 49259 | 58547 | 630.99
FREMR S 14340 | 16255 | 194.28
WL X 516.06 | 676.15 | 1046.38
MK H 607.71 | 599.41 | 619.80
RIS 22891 | 230.74 | 224.82
TR RS B 215.80 | 166.85 | 139.11
[HRIAE A 34.60 37.09 19.06
S 7.12 2.35 434
B H AL X S H 3.10 3.10 2.80
H ARG RS 40.09 38.44 36.56
{5 ORRE S 151.04 | 13759 | 143.24
M B Ak % S 17.11 16.82 21.68
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REPTE RN 2GS 0.00 0.00 32.00
HAh S 57.87 62.60 15.97
554 3 H 57.57 7351 98.29
155 AT T H 0.66 0.67 0.52
—RAFHHE I H A 5111.47 | 5667.52 | 6386.80
R g 17.65 12.63 37.02
R IEA T H 375.84 | 28335 | 132.81
[ i DR AT B A 0.31 0.31 0.31
Rt fit B i — R & 11.73 9.72 0.69
R R R 4 158.44 | 217.48 | 280.84
LEEERAE 547.39 | 494.89 | 508.94
OB TR R 4 0.01 0.00 0.00
— AT H A 6222.82 | 6685.90 | 7347.41

E: L AR IO HRRSLFIE ., R L,
2. mEHEHSAS T AREZTE BNER
FR R R T M EHUT $R 4

RABILPE A M BUT A (S TILAA
2020 AR MEYMAPATH L 2021 44
BRVE R R RS ), 2020 ARV PUAE Sk
PR A LRSI N 2507.5 1276, ALK
0.8%; HAFRIIRAL) 1702.0 1276, FILLA R
NP, B REAE SRR P 2 s, B
WCNTE— M A FE T B (67.9%)
LB AERBIISON 805.5 127t A HL i K: 8.9%,
FER KPR EE S, B B A R Ak
BN IR Z . B, LHAEwES— k&AL
T S 6666.1 1270, [AHEHEK 4.4%.

AR, IR E — R AR
PREFFEA, BN T — A A LT
THUIRAERIH AE., LAV BEAEE
K, X SR AR AR B A e

(2) BUFHRAESRIAIT A

2017—2019 4, VLV BUMN 3 4 R
N TSI K, 23000 2681.32 2.7t 3490.92
¢.75H 3676.32 1475, Hir 2018 fEHGHREK,
BT R N EA AR A LN TR R
WK, 2017—2019 4F, YLV BURMHIEEIN
3N 1687.43 1470 2568.74 AZJGHI 2541.14
f¢.76, UAEAE LA B L NN a4 T
WIN N E; BIUGS Gy BUR & I I
N3N 677.42 147G 550.87 1256 H1 751.30 12
JG, 2019 -4 T 55 R KA 2 A AE BUM
B PE RN B R R K.

2017—2019 4F, VLPGHBUNHEIEE S HE
43514 1809.91 12.7¢ . 2655.08 1.7 Al 2586.83
{276, VAEA T HE A AR OGS o 3,
HATH FEAREA @B . 2019 4, B
IR I S TR AR 44 45 4% 307.79 128, BUMMESE
ST -Flrae Jiom, TR PR ECR .

k6 ITEE BRI A S S AR L

(¥4 )
o B 2017 4F | 20184F | 2019 4F
EZAES A 1647.99 | 2410.65 2170.38
Horp [EAT - Hb A AL
RO Bkt L £ T 45N | 1569.14 | 2319.72 1766.90
AR
A& BIEH S H 108.44 | 167.02 263.71
Hotr 3z 39.01 42.65 89.01
55 A 3 14.05 34.33 62.95
1595 RAT 9 FH S 0.42 0.43 0.77
BURF RS &t 1809.91 | 2655.08 2586.83
W BN EBFREA S H | 330,99 | 122.27 102.83
R B G R4 A 6.71 0.51 0.19
VP4 208.28 | 377.12 678.68
LhE A 32543 | 335.94 307.79
BURF MRS S H Rt 2681.32 | 3490.92 3676.32
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