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HOTEUN EHERS AR (LD 4760.13 5351.00 7149.13
HOTBUR RS IRER (1270 5491.20 6276.44 8299.44
HOTBUN S (%) 21.65 2161 27.83
HTEUR S5 (%) 64.06 68.65 80.75
FTAPRE: TEEG AR ITEE KRB A MBS W EUT

Ak, BRETARE T 04 MBUTRBTAEE,

TFRAE:

PP [E]

AAA 2022/02/17

T H /A

ELSJE N o
X R

VPR TTIEMER

Mo 77 B VP07 i

V3.0.202006

s i |20

V3.0.202006

AAA 2021/03/03

ik ok xR
wWoR E

HTTBURE IV 97 1

V3.0.202006

M 77 BURE F PP s

V3.0.202006

B34 3

E: ERIPHR SR B AP R A R AT B )

www.lhratings.com

BN\

,u.
=

Y AV 45


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/reports/B024097-P62438-2022.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/reports/B023099-P56746-2021.pdf

BSEETGREEIRAE . .
China Lianhe Gredit Rating Co.,Ltd. BURE R 515 R AR

o

— RIREBBAKRESTAZIA, REPBER, ©HEUEAK X F X4 #8. BE.
BAT BN AR AEAT N B e e SR R AT o

SN ARREARES T AT FEAT AP EEFFENBERALAI DRI EILSGE, RTAE
T AT o TR BAR X 5T A BE A F45 AT 48 XAT & Ao TR A1 SB00F S BT KR89 AT
PP, WAt 00 F LR REGEE . BT A A W BRI AT R B 69 iF SRS
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SAMET. ILHEAMTHEARREN, £KIT
R, RADHTL ., AR, R AR, PiEE
IFE, JCEEEE . eBom IR, SRy
16.69 P AR, NHEME. JUL. B ik
N B HE. B8 REE. o BaA
JERIE 11 Mg . #2020 K, TG
AN 4518.86 /5N, IRELER 60.44%. R
I (TP 2020 EE RAEF 42 RES A
), 2020 FEVLPE4E SEFLHIX A4 = Sl 25691.5
f¢.75, t 2019 FIEK 3.8%; 48 AHHX A
FeME 56871 J6, JEERAIIE ALY 28017
JG, b 2019 fEHEK 6.7%. MRIEVLIEE AR
JRFHE R € 2021 4F 1—12 A48 R EL 38R
2021 4F 1—12 H, TLFE LI X A= Bl
29619.67 127G, Lt 2020 4E[FHAHE K 8.8%.

iR NRBUFEEH: TAAME AR
WX ZT A PHEN RS 999 5 o
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1. ZMEKF IR Ao 2 55 AT L

2021 4, FEGREBELD KRB
TR NG 3% FAT R )1, EMAEFFEOR R R T
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L. R, BURMIM BUBURRRE T —2
DI IR T SN AL I SRR, REE T T
W EARIIEERIE s FRAE ) T7 MBUR RIGFSHE,
B T A 7 B R A 2 i B R[] 48 S 28 5% 44 Tl O
AUCHE . BARE, 2021 LB T “F+IUH” B
IR, ZMBURR A R

GNP, 2021 F3REE N E B
114.37 JAL T, FAEN A, [RI L3 K 8.10%,
P3G 15.11%. 2 ZEREKRE, GDP 4z
) LU 3G o AR L B e e R IR R VR, N
18.30%-. 7.90%-. 4.90%7#1 4.00%. MFEF14
WORE, LEREASFReBE, — 2F
3 K 4.95%. 5.47%; = 2= R AT 240
HFVE R 4.85%, T ELRESZALLS uR 2 AN A
Bfe A 2 LRI s B IR AR A1)
2T WBCR A JiHEiE, 2o IR B BR 7= (1 29
WA TGS, WEELFMKA ., GDP
PR AFF- 35 38 T /SR ] 2 5.19% .

ZXELF, B FLRTHHEEY
A% KRR B ERATAKE, 2021 4, B, 77
VI A PR AR 35 38 3 53 3 5.08% A1 5.31%,
By TR AT 2019 SRR, PREIE DL R IT;
B =PI IME P AR E Y 5.00%, 7R
L F] 2019 4F 7.20%1)/K P, EEEZ R
SR AL PN E S

& 1 2017 - 2021 4+ B £ 225445

GDP (JifZit) 83.20 91.93 98.65 101.36 114.37

GDP 343 (%) 6.95 6.75 6.00 2.20 8.10 5.11
FURLLL b TN 5E (%) 6.60 6.20 5.70 2.80 9.60 6.15
[ 7€ B e PR A (%) 7.20 5.90 5.40 2.90 4.90 3.90
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AT TR SPUIEIE (%) 10.20 8.98 8.00 -3.90 12.50 3.98
HFEE (%) 7.90 9.87 0.51 3.62 29.90
HECHE (%) 16.11 15.83 -2.68 -0.60 30.10
CPI #1E (%) 1.60 2.10 2.90 2.50 0.90
PPI #ilE (%) 6.30 3.50 0.30 -1.80 8.10
WELRE (%) 3.90 4.90 5.20 5.20 5.10
A RN AT SRS (%) 7.32 6.50 5.80 2.10 8.10 5.06
— AN IGE (%) 7.40 6.20 3.80 -3.90 10.70
— MR AT HIH (%) 7.70 8.70 8.10 2.80 0.30

72: 1.GDP BN, 2. i migik. #oiRl U %it; 3.GDP ik, MRV LT W hnfidgin . AEERANT LR
BAIG ik A FRGRE, AP 48R0 h 5 KA, 4 WA KL RGP, 2017 F A RPURLR L E, 2018 46 AW S
KRR, FEATEA BRI
FH IR BROTAEAREE Rt B Wind S35 %22

BRRBERERAA TR AT HEE, 2021 %, AR EKREAGADEFHNS
RAEX KSR, HHTTH, 2020 FRE F, P4 EftB AL RE L L
SIHBMEELA 44.08 Jifeot, FK  2F%sAREER, 85 2021 F£K, fEfFE
12.50%; MF-FI3EIE 3.98%, HIZIHRIK RN 314.13 /i1, FHEHEK 10.30%, 3G
(2019 0 8.00%) ZEFEIIRECR, FERE B 2020 FRIK3MED A WNEiHWE, NRT
10TV SR R B S R RR S i s T PR E ST BUM R IR L KR T R
woKvhid . BHOTM, 2021 FAEEGE TR HEEET 2019 KV, RAT AN AF 1S
P OREA P )54.45 Ji147T, FILLIGK 4.90%; I A5 257 S A AL Rk H T A SR AR [ 5 Al A5t
PP K 3.90%, BUZIEHI/K (2019 4 ZFEABE I AEFRRl oA IR Kb, 2
N 5.40%) VA —E 2. o, TR e RBT A  ERURE 0) E EER B . B ARy T,
PERRAESS, EEBBRREHRALEAT, #liddk M1 E s R A, M2 [E] B A xR
PR FFSL N, SRl SR SR RUE, 2021 4F M2-M1 BY J) =R RO S,
LR ANRITTH, WA RRER O OB BT bR B R RS, B EE TR
DA AN b S DR 2R L R S PR H e WBUMNZREE MK, EEAARLE
2021 4F, FRE TR Bk th S 4H 6.05 Jife3E RBIA AR, 2021 4, 4 E—RAETEIL
JG, IAFB|mmE . Hd, HO881336 /7 A 20.25 Jifart, [FHIEK 10.70%, BRI
{23670, [FILIEK 29.90%; #F 1441269 /il  EMEMMKES., Hi, &2EBIKRA
¥ 76, FHHK 30.10%; % 5 i#ik5] 6764.30  17.27 JifZot, FHEK 11.90%, FEER T4
{¢.3670, B8, GrEE . PPl @i f7 s AR B K5

2021 4, CPl &A= L, PPl F5=%. Fo [FIN, 2021 44 ERHHE R B 2l 1 75
2021 4F, CPI [AIEE E3K 0.90%, FBREMAEE 44T, & IUEEFE 2R BUR 1S 24 Rg 5. SO
PN J5 1A% 0 CPI [AIEL B3k 0.80%, Bk J7TH, 2021 4F4E— AL S 24.63 75
B Eh EAT RIS 34 2021 4E PPI A EL 3K 8.10%, {47, FIELIEK: 0.30%. Hr, # A . Bl2EHAR.
SRR SR AR RS R e OREE AL A S 4 A R B K 3.50%
KR RS PP TFEEAL, MFEEZTEMR  7.20%. 3.40%, & T8RS g, =4
PN ECRVE SE T EEA IO, k. &JE%E BRI AR, 2021 4, EBUFERES
REVEAN A RN AR DU EKASRIE IR RIY) TN 9.80 Jifaut, [FILLIEK 4.80%. FH
HiEH], HEh PPIRIE m A [ A T AU RN 8.71 Fife o, [FIbGE
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E B3 ST S 11.37 Jifeot, FETF
b 3.70%, FE RS2 LI H & k%™ . I H
T 5 9% 4 R SO P Ja S5 R R

AT HERIE T, BERENERALE.
2021 4, A& H A A R R IE KN
5.10%, 1T 44F 5.50%7% 4 K% H¥x. 2021
P4 EE R A SR 351 Fivt, SEbx
[F] E 3G K 8.10%; P4F-F-33 18 5.06%, 54 Pk
2R RT 2019 4F (5.80%) /K F, HAHEE
WA T — @ M AEIE A .

2. RV F A2 FAThE
2022 FXRBLRFLEBE ZEEN, £
MBE AR, A EE, 2021 4F 12 H, Fk

220 TAR 2 LA H 3 285 A Jee il i85 SR WAL 4

fhagphidy, WUEESY “=FIL 7, #2022
TG TAEE T4k, Radokit, BORKT)
EHEERT, ENBORERMEA R BRI
WU BRI R AE, IR ERSUE T RpER A e
(K5 MBCRE RIGIESE, (REFRBIE & B 7e 4
SRS 3R A 73 A, fedb i P ek =, R
Wy KA Bt MR RN BT FEEN
BURFBIRIER T, 2022 FE3R E £ 5 80k 4 Ri fa
SEMR, BATHEA X

2022 2 FHREBRBNESH S W=
KiRKF, 2022 46 R s/ I 8ek A B
kg, (R BB, JUH AR LBUM R BTN
ERSEEBR A ER S, Ry s
AR AR, fE R
FHRBORARIS, H 2 TR AT, 2022 4
e 35t A B SRS AN AR A A 50 0 RS E
Ko

=. XEEZFEH
1. RIREEIA

VLV A E A RATEX, AT E R
i, KA R A, JE TR A X YT

Gy X B gk P R AT IX, BNA TR EE K
TR — B P, S PR R (R4 Tl 3
e —, A “HFRLE” B EE” “ b ER
W “HogRz 27 HFEE.

TLPE XA, SRIEER], 4t 2 E 0
RS RRE, BT BN E N . S5E
ASIRISH . BREK T, A DARUIU. Wi it
. EE. AL, L 6 KEChNE T, BE
MR AR 2830, AR, gkEE. sk, HiRss
N XL, 2020 MR, TLVHEERERE S B
4546.3 AH, HrmesMEeEE = o
T, LV EBRAA Y B BL. SRR
EFEHZREAK, S8R EREREIE,
FTI8 28 M AAEIE, FEARER VU S ) G
LB S AN, e T “HATH L. B
R R A G I S S SR
2020 )%, VI PE 4 A Ml 2 FLFE 2106415 A
HrpmdE A BIET BT 6234.1 A H, fE4E
S, M5, LB AR E B ILE bR
MU 8N S FE XIS SE 7 M1,
2020 FE Kz i 1272.8 J3 AR, [FI LG B 31.0%;
[}, iz 18.7 JiMi, [FLLIGK: 44.3%. /K
IEJ7H, TLVEE/KEIE R, AT LR
BINE N, BaEdk. 5. R, 185 101 %3
BUBMUAMAL; WA S U2 E
PR B R — L X St B 1, HdoL
VLRI A S — Rk 0, KT+ R a2 —.
2020 K, B AEIENTD BAE 5716 A, H
S E AR 871 A H, &E A WSO
A RS kAT 628 A, THELL EIRZKIASAL 188
A, BRI SLANT 11 4 f i O Er b
ILE] 176 {00, FE3EAE 128.9 Jitrdd .

IV E BREIEEE .. Abo5HE, LA
PRI IR R, A 4 I oK BRI 7K — I BH T
A E R A E S 2 —, AL AERLBHE
WIEIKTE 166.7 T3 A, AR nlgLFRsE T
JKIHIIE 26.7 J5 AW, AV AE 4 [ 5 A5 5B AT
REVE T, 28 WA =00 UR 5, A, 45, Al #H
Fit 4. BB “Zaar”, K
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i ET 40%, RS B A E 13%L F,
PR YR AN B L RV IR A R AR
—, FHARN B B R R R A . TR
WU DT T, YLPEE AR S L FERL =3
BRI FEE A%+ =AM EX A &
TRIER X, HRIETHEFEE .

ICHAN TR X, 76 E KK R4 R
AAREENENA. &5rifr. 2016 £ 12 H, H
Bt AT T (R Tt b X Wit + =47
HRIFHEE DY, BAsL 4 . 2BE . LA
WA WAL A S R R R, AT
iﬁ¢%ﬂ[%%ﬁﬁ%ﬁﬁ&zw1$1ﬂ
B 5B R T RS R A X PR %
FEITR LY, BABIE SCRF A 2 XIR DS RN
] 5% HE K X Sl WS P8 55 X 3T e T Pl
KRN e R E AL E, N X
i, wliEaE, LERRAS. L
L el b XA 2 A A VRN SRR 4
i o g 5 IR i i = o 2 XA S 5 R
KEXE B, RN, A 5EEREX
P ARG X, BRI HEXI . 4
INERE ORBLIX AUl 5 o M I8 45 F s 2 5 i
X, FEHZHIER BB A R X
S A AT iy 2 XIF R A AP A AE, 5l
S 4 P R X R I X R R
XFEmEXBRRSE “——i7 @, It
TR AR Y DR IR D SIS 7T

SRR, TLPEE XA, @R, 5
RERFERE, NHAETREAE THFI%M.
W8 2 S W RS R Py I Tt SR I AR S e i
X AR R IR e, TLVE4 XIRE 5 KR
I SE Sy K R & — e 7T

2. RIRZFEEAKT

2018—2020 4, VLIUHAPFRFEIEK, =
E GDP 433 21984.8 147G 24757.5 {270 Al
25691.5 1¢.70; 2020 A4 A E A 15 4, 4%
ATEEAGTHE, A RIS 3.8%. 2020 4F, VLPG
B N5 GDP 4 56871 Jt (#14 8245 3£ JT), [A)

ELiK: 6.9%, HEAZ4EEE 17 i, WRIEITIEE
N BRI B4, 2021 4F 1—12 H, VLFY4

SEEL X AE P2 AR 29619.67 TG, |6 LG K- 8.8%.

B 1 rE A s BMARGR L

30000 14
25000
20000

15000

8
6

10000
4
5000 2
o 0

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

HAERR IHGITEL. itk BR&ITAF

(1) et

B 28 5F R B oAk RIWiE D g, 1T
Eéﬁﬂmﬁkﬁﬁw,mm—mmi,:ﬁ

L EERI 1 8.6:46.6:44.8 %4 Ny 8.7:43.2:48.1,
E¢% P LA B, Bk R
SRR, B RERTE, B
HIEHAL DI

2020 4, VL7548 43 Tk hn{d 8952.7 14
JG, 2019 FEHIK 4.0%; DL Tk N
K 4.6%, a2 Tl TR 1.8%. B Tl
K 7.8%. AR, VLPEE S “2+6+N” Ak
AR, HEHTERARBTER 2 MG
e85\ Aed&Edm, RIETIIHEFE
(A (™ P B RAL 3, VI PE 4 DA L £5. F 7=
WARE A L E A28 TILE T R IE
Ppt T EE S, AR A A R EIR
JIN T JEEE G SR SN LR
BERKRERAL B g ARSI T, FE A
. EHEEERRE. BEA s EeEmik
FIRSE 7 A E LR, TERCT MEH Rk 21 ag
a0, AT SR B Rt 9 S LA e R
bk &R, KEH T LA PG4 AL FAA TR A
LML I B A BR A w5 R R Al
RCAA AR W A e, T
GRETH, TLPARMIM TG, iR, KA
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CNIE WAE = ) o0 | A AD W YIRS S
woTa AR SeRLEE, i 13 K

FAAVARREAT 2 AN S0 Tl Al MRk .

H5 LIRS, TLVU4E 2 8008 Gt AT AR 7
JERARAG S P EEIEARANE . BB RE AN 5 SE
Wl . Ay, YEPHA R R & m B AR =, T
PATIE m AL X, PAHAE A SR R
SRR N R R R AR, HAT, &8
A B R YA KX 9 52016 4F 10 H
BB X BSOS 2 AN, 4
25 18 NME FKIUH X, 8 A7 T Al [X =
Zhe T )G AT B M M AR TR X . 2018 4
6 H, ILAEHE T (LAEEG AR 2
fTEhiTHR (2018—2020 4E)), & &EIES "
W EERRIURFIRF LS, LA (. Ak, 8k,
M i B KA NS\ E
AL RS R ARG R MGE . Burth. 4
g, FEREIREE. PR EERER AL SRS Tolk
mRER R, 2020 4, YLFEE MRk
I K 11.2%, R0 _E Tk 38 hnfE bt E o
38.2%; P& HE I INEIEK 9.4%, SN
28.5%; EBSIEHT N IEINEIE K 6.6%,
N 22.1%.

TLVG 8 IRk LLAZ i@ IE i SO N 3 .
PEREE VLG P S5 R T, 2019 4EVLPE
B IRSHT 2 G Tk e ok Toll, 183
47.5%, MNP ERATFHEK N REES) /.
2018—2020 4, VLPGA S8 =/ 3G e 73 7
9857.2 {¢.76 11760.1 12761 12365.1 147G, [F)
b2 K 10.3%. 9.0%F0 4.0%. Hr, itk
AN II{E 2176.2 /27T, HK 2.4%; 35l
. g AHBOL g Nl 1104.9 1478, MK
1.1%; fEmAMEYOLIG I 429.1 1276, %
8.0%; 4=fink 18 hin{l 1808.6 17T, H8: 10.0%:;
B hn{E 1925.1 1270, #4K 4.3%; 158
R4 BEAE BRI E nfE 489.6 12
JG, K 16.3%.

MRPEVT P2 N RO s i, 2021 4,
TLVE4E S A 7 Bl 29619.67 1278, [AIELIGK:

8.8%. 2021 &, VL4 == hifE &5 GDP
U505 7.9%. 44.5%F1 47.6%, 5 L4 [F] Y]
FHEG, /B S 14 DN E AL B
=L E A IR 0.8 F11 0.6 AN EH 20 AL B0
CEMIFRREE . DA T K I DTk %A, 2021
FEZUNE I TTER AR 2 0 N 7.3% . 40.4% A1
52.3%, — k7PN AFLBIA TG K 0.6 4. 3.6
AN 4.6 DNEIY R ST A K R T
BRERELEE — b 119 M E AL B EERE
5.1 NE S R AR lxt &G K It b s 7 FH gk
— R, Hor, SR T HoAdE R R S

Mb AT RV AR 55 Mk DTk % 43 A1) 11.1%. 10.1%

A1 11.6%, & IFIshEUFIEK 2.9 N H 9 8
(2) #F. HEfithn
2018—2020 4, VLG4 &€ 0% = $ vi 4 n]

e AR TH R [E] HE 2 Sl B G 11.1%.9.2% 411 8.2%.

S E, TLFEEEE R L =k

N, 2020 FEEE . . =RV R S

N 24.4%. 8.0%F1 7.8%. MRIEVLIEE N RBUM

WsEEE, 2021 4F 1—12 A, LI E %

T LG 10.8%.

B2 T FAT RERRLN TN

53

52

; \/\

50 T o~
49

48

47

a6

45
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

— R (% REAHWE %

BERR: ITEGI L

HWRILERGT KW EEHED ), '
FERARFF K%, 2018—2020 4F, VL&
23VH o T E B R 7566.4 147G 8421.6
f¢.76H 10371.8 1276, ZrallEHEEE K 11.0%.
11.3%7F1 3.0%. 2020 4, VLPE% &R 7%
17955 g6, b 2019 EMAK 1.7%. HEHEIT
VG4 N BOBUR s 208, 2021 4 1—12 A, IL
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PO A ST B i BB A 12206.7 1276, R
WK 17.7%.

2018—2020 4, YLPHAHEH A5 5h
3164.9 {276 3511.9 1.7 A1 4010.1 1275, 435
[ LL3EK: 5.1%. 11.1%F1 14.3%. 2020 K,
TLPE44 H D1 2920.4 1276, 8K 17.0%, %
RIZNG Y i S R “C BAT” H
P CaRsh K HEO{A 1089.8 127G, K
7.5%. MRAEVLIEE N RBUM M sEEdE, 2021 4
1—12 H,ILPEA R F ik 11 {H 4980.4 127t
[ LL g 23.7%. Hrr, HIO{E 3671.8 14T,
[F] b 38K 25.8%.

SARE, TR SRYL PG4 G UG A BT,
Pk EE R R AL, TS B R ERE KA,
JIR 55 b %o} 28355 2 e DTk R B v, AE R R R IX
Wi S [ X RS RS T, ARSRILTE R &5 K
JE Hi S A 4F

3. RRAaRINEE

FRIE (YLPE4 2020 4F [H RA TR 2Kk &
Gt AR, 2020 FEJE, TLFAE S AR T
B IAE AR A 43608.2 147G, E 2020 “EA13E 0
4655.6 1470, FeH E FAFRECREI 22741.1 147
AR AL N R T & T BE 3R AT 41409.2 12
JG, b 2020 SEHIHE N 5915.4 127C -

MR VL P A N ROBURF W sk # 4, 2021 4F
1—12 H, YLVGE SR N R TS TR R
# 47456 1276, [FIEEIEEK 8.8%; ERbHLIA AR
M2 TGE R A 40 46921 127, [F] EL 1 K 13.3%.

AR RYLVE A - Ria AT R FEfade, SRl
AT Y 0 2 NP . & M LS g T
BTt .

4. RAKE

MRIFVLIG4E 2022 SEHURF TAER 75, 2022 4
PG KR U B i X A7 il
HK 7%L0L B — A TR K 5%, M
BERL_E Tl 38 nf 3 8% LA I, [ e 08 r= 5 ¢
WK 8% L I, 12V B i BB A K 10% LA

L SEBRFI AN K 6% 4, IREE IR A R
FS AT SRS N A B K 7.5%. 8% /e 4, J&
FOIH PN B KPR R 3% 75 47, ST 2 0l
RIEHILE 5.5% LA

“CH=F7 R, A HIX AR BE AR
A EHAL A 18 AL RTFE Z 5 15 f7, WBLER
ANl 4000 127G, H27H 2% b AT 1
FALTC, SR ARG TAE . SRR B R 4
AL TG 3 b i T B R SR AR BN A [ 56 21 ff
FrEE 1340, ARSI X T EER;: &
TN PRI 2R AR K 20%, R RN AT SRR
ANFRRTSEILLL 2010 4EFIZE HAr. “+HIUH” B
MeERartt e KENBEAERE: @556
SEJSEPUE SR, K R B s ST R T
RIEEN 1% SIAF BG83 2 filh S
Writhe, AASSCI IR RT A C
FERE LU &, RAE AR AL G5 R P AR,
BRI A

MARKE, 20184 LIk, TLPHE AT RiLE
WK, PSRBT RO, W A
T AR S R i 2 XHR D R R LRI S it A
M EEFrt SRk E, HERSHREN
SV B 2 U H L I A P 1 AN T SRR AT A
TEEZ e, WA KRR, Kk
VLVEE 0 R I e A, (H T — 2 Bk ik o

M. HAFEIEKF

AR, TLVHE BRI R BUR A B i,
RIHE BT, AREATEORENLH, T
WRIEATBOKT, EBUMAS 298 W SR B |
o PREE B WU KRGS« W B
A5 55 7 B4 7 T A — R JRORK

WURHE 512 B BEAN S 1 5 T, VPG A4 R
i (RN RICAEBUGE B AT 4%
R, BRSNS S5 R
FREARTIBUN AME 1. MEAh, TLVE4E BURT FS:
ENA T CTLvE N ERBUR I T8 6 55 B 75
W7 R AT RN I EBUF B AT
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B2 T 1) A LRI AT CGRSRRFIT R (2008) 38
5 (LA NRBUF IR A T R T — 5 s
BURHE B AT B R AL 2 VI BUR 215 71 1)
SRR LY GERFTR (2013) 26 %5) (VL7
A NRBUS AT 55 % B 55 Bt 20 A T % T i
FFTEBUAS B A FHE LG TR TAE I8 %)
BT R (2014) 305) (VL& N RBUF
IRATT R BRI R Z B AT AL FLE
AR TAE T RIGIEAD)  (BUFT T (2017)
104 5) (VLPEE NREBUF A TR THEEE R
FR T T S 0 S it TR AS 2 A I S it
B GERFTR (2018) 145) (ILAAA
RBUR IR A T R T BN TL TG4 HEE A FL TR I
BAURBUMME B AFF S RE A BN
JT% (2018) 455) (VLHE NRBUFIMAIT
KT HEHE B W AR B A 1 i Fee 1) SIS it 7 L)
(BT % (2019) 8 5) (YLVaH NREUR/»
N T IR AT AR I 2 USSP R HEAL Va4
PSR LY (BRIRF T R (2020) 17 5) F1 (1T
IR NRBUNIMAT R THIK 2020 FILPE4E
S A TF AR SIE 1Y GEIRFT = (2020)
49 5 M, ARERT T BUME B AT
AR, 2020 45, HSRE . ABUIFRTH
sk Il 98 PEAB B 45 LA S, LA AR
WURF 323 JT W18 448 BURE 8 BRI 4 il FH 8055
AR BR S KA REEEE, HLRAMHERER
3093 %, MR 3/LANIR; TR IEBUR
R 127 K. VLB BUFTT S M KA E B
31244 %, fRIEEUR 525 14, JpE “I g K
573770 5, JFRMENFLE 21 Ik, ZTIEL DI
%9 M. YLPEEBUNTIE A A5 HEIE(E B 2332
2k, BRI 2 10k, RiEANE162.8 Ji AN
fE R 5T, THEHIE T (LigAHt
2GR R BB (2014—2020 ) ) FED
KT A<ILPAH2 15 R R BRI (2014 —
2020 ) >EK 3 LI R, IR AEB S WIE
PSS WU A SIS A EE A S B WS R B
B, DAL N B S Ak S S
FRARGIEAREN, “AFHILIE” WS I

Reseds, EHAMSIMEF K, FEBUM
KA TR 4, B8 XIS F A AE i
RIYE S T 37 R0 A 2 R B KR FE 42 157 - 2020 4,
ARG T QLA I 2GR R
VR LAE F D Stk 10 B M ML 1 (1 S i
J7 %), BAEE— 2 R IEE RAEQIH B HLE
P e WA R D AN KSE o T ) SRR AE R, B
RACEE LS, @ik SR .

BORF SR 7 THT, VL7548 83 il 78 R AR EL
I S R 55 PR S 11 B« SERURF SR DU 8 B 71 R I
JRF SR 470 T 7 B S i, A X3P BURF R T
PERPPPRREERE R SR AT T 7 RS 54l . 2014 4F,
LA G QLA NRBUF AT R T BUN
At 2 R SE RS et 0Ly CGEIFIT K
(2014) 27 5) , THRITEAR EL IR EET
WU 422 D20 SE AR S5 B, TR RS 2% 4
SRJERIERL . A B A SE IR 4 R A &
ERFEAIA R . 2016 4F, YLIHAMEUTEIR
T (LFA A BURSR I Bt /mE) GRIT)
HF A BURT SR 5 B RO A I B A P56 4
AN ERTEAE F IR, AR sk W AR
LA BT RRIE H bR s, L7048 R
JTRESEEN R T (IL PG B ARG R L
WOR W FRETAT IMEDY (TP W BT 5% T3
— 3D IREAE TR AT EURF R AT A I )
(YL P9 48 A BUT 5T WA B BURF SR (RAIE 4 72
AR B ETY 53T, RO BUR RIS 2 | g
2 BRI A2 AR AR 25 1l B 4% T AR A .

WA AR 7 T, YL PE4E M2 5 TR L
H R . PARE BT I, YL VE AR BUR 4 T 52
Tt PR S S FEIRENR T (R RTIPEAR ZRVLV
AN IRBURF 2T 4 THT S it T 5 457 20k A 34 1) S i
B (Fk (2019) 85) 1 (VL& H LT
SR B AT INED, R T A R R
SUNE A O N AR TARESR, 143
2022 FIEAR B A BTGB =& HE"
WHEGRE AR R . W BRSO 7 TH, L8
SRVL VG4 Rt 4 5 17 B U a) I B AU
T BT RIS o, AR st LR YRONKI 4y
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B, e R LR BB B S BT I
VLG8 AW HE R USOA BEAR R A6 B AE ) AR
e, BHKREGE. =ibHE XYPUEESEEOR, HEsh
BlsCE HAIR 55 B T AR 5 A0, JF
PR e b e R R, EA R EET
I, TPEEENR T (hIT A Rk T A
N RBUR 148 N R Ze ot 7 AT B2 7 4 B
BLHEE L) (8K (2018) 31 %), H7EMIH
MV EA B AEE S B e EA S
MAREIALA] L R SRR A R AE R 55
SAT B B 7 B AR AN S A AR BEUR
PO BKT o S IR AR B T EUA L B

S5 16 BN A7 B 7 8 B T A SRR A

TLV9 AR B B A 22D e .

U sSEBT I, TLVE4E 9N am i 558 B
B ¥ it 55 ARG ) E T DA ORI Ol
PRI . smibfi s g B, Bl B
AR, YTPEEENR T (TP BUR TG 55 &
HIMED CTLVG A BUR i 95 KUK I S Ak
&), EIIEA E, BMBUTEIR T (T itE—
AU NGk BE T 6 51 55 R AN SR RN ) (VTP 4 BUR
VA5l 55/ B A A P2 2025 ) (UL G 48 i 4 1 75 B
JRF5E 55 BR A 70 e BT AT M) 55— R B RE
SO HER R 27 S OORFRANEDR, i TR
T CRT B TE A AR BURT R 152 55 KU 1 St 5=
WY, EAE B R B, WH 555 B
SRFH A 7 428 JER 4G, 32 ST T 0 43 2% ) 2 AL
B 1B X3P R G KU . @ BURF 5 23 T 4
Ve o — T3, RATE#GTF, WARNESH,
FERABUR G55 454, IERESEIIIR, AR
BERAS, B VA T K (RIS, BE 2D IR
IRFA5E 953 240 F % 2 S8R0 28 G M < iU RO 52
Wiy 53— T3], AR FTIE B R AR e R L o
W AMER IR . @BUR 5155 XS
o FEI UL PY 8 BUR A7 55 U TIUE 0 i
Tt AT 70920 Vg I B IFAl FE AR A 507 i%
ia BT 55 A I 55 4 A KR I AR A
EWIHE R AT, B (X)) BUFFISXRRR
Db, XG55 KU X HEAT FUE AT 3R, I

BN RS FiUE AN SR (T B P AT 23R @
AR BUR R 1 6 U o iR ISR a 5 6 A
) {51 55 BB A S S0, A B AR 5
Gt BV G 6 AR, BiE
HE B T o @@L 2EETI R ST
il 0 iy MRS T EL 4R SR B 2R i, 4RI
MEEAEE ;X 8 FE Ik 55 A I DL BEAT A%,
XA ARA 55 TAR LR B (DO, AL B
it SR R AT S AT IR R R4 T B
S BRAEURE; XA BFEVEGS A, K
A B PEAT 55 B A« R I% I E I R 58 AL
T, B (X0, F0RHHE 5 R

BE, THEBUGE SEN R, &
IR S PR, B A ] A R
B REPAT I OL R 4F, 150 55 BRI AN 2 3
N TSEUR P55 R R 1 — s TR

F. MEZEA

1. MERH]

HAfhEsAThR, &, . B, 8/2 5
PATEURS], T E K SAT— RN — ST
BB, AR, ABCSEAT LW A
CTRERIE ) Rl 3 1 e SR A0 77 W A AL S T
48 28 S 48 VAT B 25 BBOHC S 9 L P 8 U
i, BT A BUR BT S BCRE -« — R
o7 BURAT B )8, MBS & il i
2 [ UK o

(1) ¥ REIHEMARS

H e 5TV BRI 73 EL 1994 4F524T
(K350 AL 0 WA IS PR H) D HiE Bl N 73
H SO WO 1 7 TR ] 5 SO A A e
BUN ST BUR LSO Forr, v e i 2 i
NEFERBE, WG AEN B (AR, T 2%
Bi, ZERIERL, BREE. WEBL RAT. AA 1
SR> AV AR R AN B CRLFEENLAL P
L AT T g B 455 7 [ e Ui
NEEEMVHL, S B, ol e i
BB, BB, 3Bl AR, ENTERL, et
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B, #EHn G AL, SR, HHOEERL, JERRN
& P Sy Y NEFEEERL AT
BB NFTERL. AT S BRI S N T ARL
R 5 747 60%:  40%[ EL 23 =, 2016 4
5 A&MHEATESIG RS E, MERFREY
2 50%H1 5006 ELI 73 ==, TLPG4E FARBM H
B T g A

(2) #H IATHR

VL VU8 T 345 1 v S BURT 7 PN
B R o R P08 W BT $ (it (1) 4248 T U
WHE R, 2018—2020 4F, VLA RS EIrh il
NS K . VT P48 BTSRRI
WS SCATISON i By, 2018 —2020 4F o 4%
A BN R B 53 i 0 88.45% . 89.19% Al
85.29%.

A2 LEERFEEAPBIB AL (B45: )

T BB T 10302.77 | 1112250 | 13290.44
—IRAFETRE S ST 6685.90 7347.41 7940.19
BRI 45 5 H At 3490.92 3676.32 5266.44
Ef BAZE AT 125.95 98.77 83.81

VA T 10302.77 | 1112250 | 13290.44

E: mEREYMATEE AR ERTE ENE R
TR T W BT R4

M EER R, 2018—2020 4, {LPE%
BN CA— A LTI N, — At
TR ST H 7 T BUSON S v R ) bk
59%, fitb 2B TR . 2020 45, VLVEE
BN S, — AR AFEFUR R &I B
IR S U ST R A B AR N Tt
Eb 3 )A 59.74%. 39.63%F11 0.63%.

R4 TEE AN ST (45 10%)
FEIRBR 2018 ¢ 2019 & 2020 ¢

1 — AR BT
(1.1+1.2+1.3+1.4+15+16+1| 6685.90 [ 7347.41| 7940.19

TE 2018 4F  20194F 2020 4 7
—REAFKTE: AR 2460.81| 2727.46| 3033.38 1.(11 ;ffﬁ;;t)ﬁiﬁqﬁz)\ 237301 | 248730 250754
LIEIERERON 29%6|  299%6] 25956 1.1.1 BN 1663.15| 1747.63| 1701.92
2RI 2201.25| 2467.90| 2773.81 112 TR~ - E— TG
2.1 —FRPERRS SO 150210 | 2242.37| 248450 5 grapmhigA 2460.81| 2727.46| 303338
2.2 BRSO 699.15 225.53| 289.31 1.3 —MEESUN 531.52 420.33 687.89
BUF RS BRI 27.91 39.42| 218.66 14 LAESEH 547.39| 49489 50894
& 2488.72| 2766.89| 3252.04 15 FANESE 604.83| 1008.13|  944.98
Er BRGSO AR EREEANER 1.6 WATHE R E R 4 156.30 199.19 256.48
PR R T M HUT $ A 17 FefEfi B — K fis b
EGE R R B i b 4 B4R 12.04 10.02 0.98
SR

BT, TLVEE BRI R BUM SR
TIFER, R IXIRA GG AN M BN TR T
JAT AR o

2. W MEUK I EA

TLVE 48 478 W BCION /32 A 2 B 4
— A TR NS H BT BURS PRSI
13 SR EA ARSI BT

A3 ITEEMBOKIMARER ($45: ALT)

HH 0184 20194 20204
—RAFETRE N St 6685.90 7347.41 7940.19
BUR G STt 3490.92 3676.32 5266.44
FEA BEAZERAN LT 125.95 98.77 83.81

2. BURMEESTERA it
(2.1+2.2+2.3+2.4+425+2.6+2 | 3490.92| 3676.32| 5266.44
¥

2.1 BUFHEEESIN 2568.74 | 2539.84| 3093.47
, oot A SRR 229441 | 2296.26| 2838.27
RN
ZEHHBAT SRIRN 105.17 106.13 92.41
+ 5 25 % W +
22 % Iﬁfk#ﬁ)llﬁ H 53 Iﬁ 0.00 1.30 8.34
N
J] A
B & TN & 3t 2568.74 | 2541.14| 3101.81
(2.1+2.2)
2.3 Lguabhin 27.91 39.42 218.66
2.4 LIfFEF N 550.87 751.30 | 1606.08
25 LAEghEE 325.43 335.94 307.79
26 FifEfE LI b
6.71 0.51 0.19
ELR
2.7 NG L 11.26 7.99 31.91

3. BFERELEBERN & 125.95 98.77 83.81
4. LSRR IESWN T 3318.90| 3675.13| 3845.86
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WMEURA ST (1+2+3) | 10302.77| 11122.51| 13290.44
E: WmERE SRS ARE RFEE AN
TR IR T TR AR

2020 FEILPHE — A LW IGDP
9.76%, X b4 [E B AR ZK P A AR HL X B L, 1T
P98 — R ALHHERN 5 GDP LLEMKT4E
PR, EAEEE THEA N

M S5 KK E, 2018—2020 4F, VL4
WA B T DA — e A LR S Bk e
2020 A FLFE S H ST & N 59.74%.
=4, ILPEE B BT PudEsg K, 453
24K 13.58%.

WIS P iE A, 2018—2020 4F, YL
BB ST T RE . 2020 4F, VLA —
WA LT 451 N 4F 534.44 1275 BURFIEIL 4
TR 455, R 4F 472.52 {270 TLVTG4A TS 5¢
BB R AF, B —w AT, AR
TETHE SRR E.

(1) —fEFRAREH R

2018—2020 4, YLPEH—MA LT
ST Al 6685.90 1470 7347.41 44 TN
7940.19 {27t R, YLPEE —MA LTI
43929 2373.01 1276 2487.39 1250 A1 2507.54
{275, 43K 5.61%. 4.82%7%10.81%. 54
EHAMA T AL, TLPE— A LTS IRNTE
S AT K, 2020 4RSS T4 [E
31 NME T 16 fi7. 2018—2020 4F, JLPHA
AN N 31l 2460.81 1270 2727.46 12
JGH 3033.38 1470, 3l ST — M A LA
W BT 36.81%. 37.12%F1 38.20%, 2%k
BN XTTL PG4 — M A FEI 73 5Tk . 2018—
2020 4, YLPEAE — it 55 (7 UM — M fii 27 )
4393 531.52 127G 420.33 1.7t F1 687.89
.75

2018—2020 4, VLV —MAFLIE RN
HRLSCON B EE BB R, 43 70.09%.
70.26%F1 67.87%, — LA FEFR N B &l
[, YA BN 7308 1663.15 147
1747.63 12761 1701.92 12,76, 2020 H[A] EbA B
N, RERZENE KRB o S s . VL

74 BB 3 BRI AL . ML TR B
BRI T 4E S BB, 2020 A
R A FELEBN A B4 45.03%
13.66%-. 12.04%. 8.35%#1 6.52%. 2018 —2020
S, VLPEEAEBIRNRRSE B, 439008 709.86
{275 739.76 {Z.CAT 805.63 1270 YL.PEA AEF
WO\ 32 B HE A R CBE77) B AR FHURON
TR SR . B TSNS U
2018—2020 4, YLV —ME AL 3
Frati K, 70 534K 10.88%.12.69%F1 4.50%,
& TR AT . Nk E, 1T
PIE — MR ARTE S FEEF THE . e
TREEFIN S H . 24X A FERI R bR
KRS H A, 2020 4 IR FLI0 S H A it 4200.32
fe.75, &G—MAILTE S H ) 62.93%.
2018—2020 4, VLHAHEMEBASE (—f#K
AFEIEWN— A SETE S D RFEE %,
4399 41.87%- 38.95%F!1 37.57%, WL H 44 FE

www.lhratings.com

FERAR AR T AR
&5 LEE R TRE Zk SR L
($45: f20)
mE 20184 2019 4F 2020 4F
XX SAE

— ARSI H 52527 | 596.37 | 558.28
B 3 6.64 8.15 9.69
AP S o 300.60 | 315.65 | 316.60
HEH 1054.41 | 1148.50 | 1223.59
Bl HAR S 147.09 | 18292 | 195.74
SCAR R A B S AR IS 79.10 87.60 | 120.35
AL RBRRI L S 761.06 | 817.76 | 865.65
DA RS 585.47 | 630.99 | 642.36
RS 162.55 | 194.28 | 218.27
WXL H 676.15 | 1046.38 | 728.41
LMK H 599.41 | 619.80 | 740.31
RIS 230.74 | 224.82 | 260.37
R RS B S 166.85 | 139.11 | 253.98
TP IR 55l 25 3 H 37.09 19.06 28.93
Srfh s 2.35 4.34 9.77
FRBh AN X S 3.10 2.80 2.15
SR/ R NEAE S ] 38.44 36.56 51.01
{5 ORBE S 137.59 | 14324 | 205.25
T BE it 2 S 16.82 21.68 20.91
KEBTIE RN SE 0.00 32.00 60.47
HoAth 3 62.60 15.97 54.68
5 A B3 H 7351 98.29 | 106.50
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5245 KAT RS 0.67 0.52 0.83
—RAFMEXH AT 5667.52 | 6386.80 | 6674.08
Fff RS H 12.63 37.02 37.64
R IEA T H 28335 | 132.81 | 337.06
[ i DR AT B A 0.31 0.31 0.29
it B — R R4 R 9.72 0.69 0.62
HET A R T A4 217.48 | 280.84 | 352.30
G 494.89 | 508.94 | 534.44
7 T A e 4 0.00 0.00 3.75
—RAFETE X B H T 6685.90 | 7347.41 | 7940.19

E: L B Ik G E MRS LE ok AT S L
2. mEHE S RATHT AR E RO RN
PR R: T W HUT R AR

G (G TILTEA 2021 44 FE R
PATIEIL S 2022 4F 4248 FIAE G TG B 28 ()4
), 2021 4F, VLPHA SEI— A L HURIRON
2812.3 1270, [AILLIEK 12.2%. iRk
N 1929.4 1278, ALK 13.4%, #£—MK2A
FEFREWN A 15 EE ol 68.6%. [F3, TT764—
WA LTS S 5e B 6778.5 128, ALK
1.6%.

BARE, 2018 4ELLK, VLVGE — M ALLTR
FRNRFFGK, BN S —RA
HAE L H DIRAE R A F . AR A
SEREPERUIC, X B AN B AR B o

(2) BUFHEETRFM I

2018—2020 4, VILVU%E UM IS4 IR IR
N BRI K, 4308 3490.92 12,7t 3676.32
{2,760 5266.44 12,70, FHH 2020 FIGIEECK,
FE R 2020 FEH A L HAE B RN I
it 55 W N A b 2 #h Bl YN R B K R 4 K .
2018—2020 4, YLUGABURFIEIES N5 N
2568.74 2.7t 2539.84 {¢.70H1 3093.47 127G, LA
A FHb A A ARSNGB AT SR U
Fs BN 27.91 1058 39.42 1L
TG 218.66 12.7C, 2020 4K IEIEK B R H1%
) [ 5 5% A% S AHIRON 190.00 12785 £ i 55
CHb 7 BUR & T 25 U 433 9 550.87 44,78
751.30 12t A1 1606.08 147G .

2018—2020 4, VLPHEBUM IS &
4354 2655.08 12,76+ 2586.83 12761 4011.12
f¢.75, CAEA LA B AR OGS H A 3,

2020 4 [A bt R M 4 32 2 2 2 BURF L i I [
ORI E S L« 2020 4, BURFIER: S
TR AFEL4 G5 R 472.52 1470, BUNPERE G T
fiTREJ15m, PUERATFRERCR.

A6 T BUR IR F o AR L

($A4z: f70)
% B 20184 20194 20204
WX H 2410.65 | 2170.38 2271.49
Heh, EA TR
LRI\ S R TR 45N | 2319.72 | 1766.90 2016.77
MR
ik ] 167.02 | 263.71 158.96
Foh Sz 42,65 89.01 1312.99
5 B3 34.33 62.95 95.87
1555 RAT B S 0.43 0.77 1.95
PUPERR I 57 2 HE ) 3 H - - 169.86
BUFtEE ST H A 2655.08 | 2586.83 4011.12
7 BURN L U IE A S 12227 | 102.83 157.27
Rt it B e B 45 0.51 0.19 0.18
W R 377.12 | 678.68 625.34
GE% AR 33594 | 307.79 47252
BUF S S Bt 3490.92 | 3676.32 5266.44

L Al QAE TARIRE Sk, ALRRIEAsbL, R
HAKF I 2 S S REH I ARE RIS ENER
FoAtRIR: T MHUT R A

MG (L TILTEA 2021 4E448 F148 2 T
PATIHILS 2022 44248 R4S e T B S8 (R4
F) KILPER BT Wi s, 2021 4F, VL7
A T8 BURPEEE S PSRN 2971.8 {2 7T, AL
TP 4.2%, HobEA LR HBCH R
267431470, [FIELNB% 5.8%. [AH, L& %
RSO M3 4 I S0 3594.0 1276, [AIEL R %
10.4%, b [EAG LA A LR ZEHER) SZ
th 1905.9 127G, [FILL N 5.4%.

SRS, TLVG4E BUM P 5S4 T TR 15
K B R R AU LSO R T 4 UM
BN BRIE,  J5 = T3 37 % Bl ) 3
SN — B R . SZBUR & T 55 S P
5 ) [R5 S B, 2020 4E VT 5 45 ORIt 4
T KIER K

(3) BARAZERERZLHER

2018—2020 4, VLPHEHEAGHEALERA
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SR T 15 AP AR

ST 125.95 12,76 98.77 42 70A1 83.81 14
g6 CEEAFRE N AN A EH A 478 T
WD, (I BN ST E R AR . 2020 4F,
LV EA AL E A AL R 11.72 /47T,

FRAE (S TVLVE4S 2021 4E4248 F48 2 5
PATIEOLE 2022 FF428 FIAE T R 1R
F), 2021 4F, VLA EA SEARLE HEIA
96.9 1270, [FIELIEK 33.6%; [EH VAL E T
I 27.1 1058, [RIEE TR R 14.9%.

(4) REEZ

FRAE (& TVLPE4S 2021 4E448 Fl48 2 5
PATIEDLE 2022 FE48 I R FEZ TR
), 2022 47, VLPE — A LTI 2952.5
f¢.75, 2021 FHATHIGK 5%, H il
A — A LTI L L B 69%; — A
LT S 22 HE 6088 1270, L 2021 AR T
K 0.4%. 2022 4, VT P64 BUR I 3L 4 Tl
SN 1874.7 27T, b 2021 FEHATECN %
36.9%; UM 1 JE 4 T S H 224k 2254.5 12, 7¢,
Eb 2021 ST H N B4 37.3%. WS TR HI R
TR, FER RN TR D, MR
WS 2. 2022 4F, {TP9E EA R AL E T
SN 60.412.7C, H 2021 4FEH0AT BN [ 37.7%,
F BRI M X PR LR N s B A
e WS S e 31.6 1470, Hb 2021 FEHAT
K 16.5%. 2022 4, VLA &It
F4URN 2391.3 1276, Lk 2021 FEPATHIE K
1.9%; - fE 2 PRI 4 52 H 22 HE 2353.6 1476,
bt 2021 FHATEIE K 3.1%.

NARE, TLPEE — M LN AR R
K, BN d7 R aT, ABE SAFE FEAUIG, %
AR FE R s UM PSR S U P
K, TV BN I BTk R, H b
H RS2 s = T AT 1 B R s e 2 —
SE AN E T

7 RERR

1. ¥ BAHE 4 fi 4
2018—2020 &, YLVH BUR G55 AN KT
WK, 2020 4FJEN 7149.13 120, Horp—kfE

%% 3387.27 1270, 15 47.38%; & 1if#i % 3761.86
{275, 5 52.62%. 2018—2020 4F, VI PHEEHE
R & FBLRRSE R, 2020 4E A 1177.1542.7C

A7 2018—20204F 3T 5 4 B M AR S 0L

($4z: A7)

W 2018 £ 2019 4 2020 4
T BUR 55 4760.13 5351.00 7149.13
Horr —fefiss 2945.30 3037.84 3387.27
LIRS 1814.82 2313.16 3761.86
A 55 1363.04 1243.28 1177.15

i REAWA AN
TR IR T W BUT R4

M FBUR i 55 25 /KR, 2020 4FJE, VL
PO BURF A 226555 9 993.69 127T, 5 13.90%:;
7T B BURF 755 4 6155.44 1275, 5 LN 86.10%.
A5, ARG EBUT 5 5 33.89%
Al 66.11%. M FJEHTEBUFGRS X AR E,
2020 FJRIL VG BUR it 55 70 A EL B3 &), i %5
RBCR XA FE & AEs M, 5508
1132.71 12761 931.69 14.7T

A8 20204 &L B4 Ho T BT HEAR S L

($45: f20)

e B BURFR S RAHE
BAL 993.69 398.98
B BT 6155.44 778.17
&it 7149.13 1177.15

FALRIR: LT W HUT R

M55 % &R E, THEBUREG S E
B TR . TR A E . Bk
E, 1E 2020 FFIRBUN G5, T ORER 5 %
1574.80 1270, T 1876.61 1276, =il
778.78 {470, =T R [ BN i 55 A A
59.17%; {EEH i 55 4, T ORI p5 1 121.19
1275, B ¥ 242.60 1.7, 2838 352.23 147G,
I N B 57 55 S ) 60.83%

A9 20204 KT 5 E BT AR S48 L B a L
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B & FAf 55 AR RIS

TR B 1876.61 242.60
b} 778.78 352.23
HEBIFR 141.17 2.64
BB 13.60 0.13
TR IKFI BB 517.49 46.38
PEST AL R 298.86 28.95
HE R 487.44 32.28
HoAth 1460.36 350.76

=17 7149.13 1177.15

E: RERWAEINFTEK
FA R T M BUT AR

%SRBI, 2 E S B, 2020 K
YLV BUR 55 TR AN 8299.44 {2.7T, % 2019
FEJERE N 2023.00 1278, #% % 2020 FEJE, VLU
BN B RIS TAT R 55 80N 7149.13 12
JG, BEMTSSPRAT M A 1150.31 1278, KRFKAAH —
S [ Rl 25 1]

%10 2018 - 20204F-3x 5 4 U1K 5 TR AL

(#45: L)

TiH ‘ 2018 £ 2019 4§ 2020 4
R 45 B3 5491.20 6276.44 8299.44
Horh, —fRfE%S 3378.61 3561.55 3957.55
LI 5% 2112.59 2714.89 4341.89

FA IR T W HUT R4

BAE, TTHEBUGTEGS Re BB T
TREED e, TTBUR BRI, RRIVE —E

10 i B 2 1]

2. W7 HAHEfT AL

2018—2020 4F, VL7548 BUM it 55/ 24 4 GDP
FREEIK:, 735N 21.65%. 21.61%F1 27.83%.
REE, TLAEBUNG54F GDP AT —H#
K, fids A — M.

2018—2020 4, VLPUELEEM )1 (745
G 1= — M A FE TR NN BURF 1 JE S U N+
AN ) 4N 7430.47 A4 T794.11
{2,761 8853.05 12,70, BUM TS5 73N 4760.13
{¢.7% 5351.00 /2700 7149.13 14 7C. [A, B
W53 55 55 256 W T3 EEER 43530 0 64.06% . 68.65%

#1.80.75%.

MBI 55 (4 B2 3 A & 2021 —2023 4F,
TLP948 5 LIS M BIABUM 5155 5 il 432.10
f¢.7%. 753.05 {27411 885.75 127G, 44T
2020 IR A FBUMN i 551 6.04%. 10.53%7F1
12.39%; 2023 4 LLJ5 75 Zf 30 1) 2HABUR 157 55
5078.23 1470, HAETBBUNfISS M) 71.03%. K
KPRV U4 BUR AR R AT R I K.

MARE, TLHRBUN G A —, Kk
PAETL P A BURF SRR 2 R 0K, 5 RETL T
BRI 1) B b, RRTA
—E IR 2= 0], B LA RE TR -

. KYETRFIRTEN TR

1. AL SRR A
2022 TP 48 1 o B R AN RIAR & T 27
() ——2022 ST A BUF LT (+
J\HD CBUF fRIRR “ AL T 557D JURAT R
N 22.1840 1276, HAFR A 15 4, P E—
W, B —IREIE A,

2. KEAE IR FAT I G BT 5049 550

AN DGR AT BN 22.1840 12.7C,
5, AT 2020 4E VLG A BUR A
IR TR S (7149.131470) 7 0.31%, Hk
AT XL VG BERBUR 5t 55 TR S I AR /1N o

3. RHAH R HAZL A F) 55 HT

KLU HFEER ST 29 M
TH W, BAAIE 11 s, RIESE =7 A
()10 i 2 5 Rk % RSP 5 B B B R
TETUE PR, RSN, &5
Tt H S o] T 5% 4 P4 R AH DU s ) I H
i FH A A & T 53 27 % 4 AR B 1 7B A A BUAE
1.24~40.88 fx2 [A]. XTI H B fb ot A% 50 78
i fEEE 1.22~3.47 {52 [6], T H Wizt vl i 2 £t
FAT LA EAAT B TR
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AL AIERARAFIOR A TP ($45: LA, £)

P
N

KT BB g;ﬁii FF#eT

GHFR  BH MR S FFReT R

7 ZXT I B A
L= XH EERARRIR AT R X4 R

BAEE  HNAR msom TAREE
#1515 i

gf?%ﬁiig%géig 3.96 0.30 0.49 3.45 5.11 10.36 1.29
ﬁiiﬁgﬁﬁﬁ%%ﬁﬁg 1.10 0.45 0.74 0.00 1.81 2.45 2.45
5y

T T NN 2T
;giggﬁﬁﬁﬂﬂ%@r 23.40 0.37 0.61 12.44 2151 35.34 1.65
éﬁgiﬁg%m¢gﬁ%m 315 0.95 156 0.00 212 136 136
T 2L i — [ 2 74
Qﬂ%h%*WE@hEﬁm 13.50 0.52 0.85 16.76 34.93 40.88 1.98
WHE XN REFEEAHGE TR | WL 3.90 0.50 0.82 3.54 12.17 14.80 2.79
it r = = Ny
gﬁik%@h%hggﬁm 4.00 0.80 1.32 3.68 17.33 13.17 3.47
:ggﬁﬁg¢bﬁﬁﬁ%“ 1.00 0.15 0.25 -0.01 0.59 2.38 2.44
ﬁggé%igﬁgW%”ﬂ 5.00 1.22 2.00 3.13 6.25 3.12 1.22
f;ét% 2022 FZIAXEE | BT 1.00 036 0.59 0.00 0.80 136 136
YL VPG 2 850 T 7 L 3R ke 61
A E 5K 5A Yl X g IR 6.00 1.35 2.22 0.45 6.38 2.88 2.39
H
Iﬁm?ﬁ}\%'ﬂ% (=) 2% 7.60 1.97 3.24 7.29 15.20 4.69 1.44
EEE%Q%&%%@%%K 0.20 0.12 0.19 0.00 0.29 1.47 1.47
;i%ﬁ?gﬁ?ﬂ@ﬁﬁ% T 1.45 1.00 1.65 0.00 2.09 1.27 1.27
L dbw
B Xy TR 0.50 0.30 0.49 0.00 0.86 1.74 1.74
B A E RN X SuE 5 H 1.80 0.50 0.82 0.66 1.96 2.38 1.32
%giﬁ;gﬁmﬁfz M PR 15.00 1.02 1.68 15.17 22.89 13.64 136
?gi;%ﬁg%w&%ﬁ# . 1.77 1.26 2.07 0.15 5.25 2.54 2.37
| b
PR B g i H 6.27 2.00 3.29 0.00 4,09 1.24 1.24
FKEZIE LI H 0.66 0.40 0.66 0.20 1.59 241 1.86
ZFIEL N RO = Bt 7 ot e v 1 H 6.82 1.41 2.32 6.12 20.71 8.93 2.45
Fe B \RERE AR | SR 5.10 1.10 1.81 4.24 12.41 6.86 2.05

= —
gggﬁﬁmxﬁgﬁ&mﬁ 2.74 1.05 1.73 1.72 6.18 3.56 1.79
éﬂg%ﬁ#ﬂﬁ:%@ﬁm 0.78 0.26 0.43 0.51 1.29 3.01 1.38
gﬂ%*m@@gﬁmﬁﬁm 3.08 0.30 0.49 3.29 5.28 10.71 1.40
ZE B A SRR EH 3 5 4

0.40 0.30 0.49 0.00 0.66 1.35 1.35
S I

Sl S|
)”7; ROk %Mé%&lﬁ H A 1.31 0.63 1.04 0.00 1.50 1.45 1.45
§Q%¢Egﬁ@ﬁ%%ﬁ% 0.90 0.60 0.99 0.00 2.16 2.19 2.19
s S ANASS
;tggﬁgiﬁ%ﬁ%ﬁﬁ 2.01 1.00 1.65 0.00 2.08 1.27 1.27

it — 124.41| 22.184 36.49 82.80 = =

E: BIRANE R SALATRAN 430%; BERKANT A LKA REGT LR, RLANASENFK
TR IR B TASARNE I 8 M BUT R &R B A S 8% A R £ LM AR e ot
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BUR & Rk 55 R RIS

MRIEW T (2017) 89 53T, K IUfiiZsxt M
I3 H B BRI S BB TN, N 24 4%
HRAZ I H 0 . 1) T i 957 R 4 2 2 HEAS
LITHTEE R MG s A%, AR HAd 1
H R 0 H W 2 Ea B s A 4. IH
A PR IESAT 1 ik < B TOUST N 3 I DA SEZ R
AREPEIEBAGRA S, W {E& T3 55 R A
WRAT T U557 i 3 258, T H N SEBL S 7
PAVHIE

2018—2020 4, YLPUABUFIHERSIIAN &
TH X A 8 % 106 57 AR 4 10 78 5 A 2o o
157.36 5. 165.72 {5 F1 237.40 5, BUFMEIES
WA TR A A 4 T 5 55 A 4 1) 73 2 15 2804303l
N 115.79 % 114.55 fi5 411 139.82 1% . BRIt I
SN BT FIBUR PR & TSN A5 A3
LI IR ORBEAR B

BAKE, RPLHGiFEMTEESEFEERA
PFEWN S TTE R HON, wadfE] 5 A, 1]
B RAEBEYON , St AL Sk, AHRHT
MR AN RIS AR B AV B FH 7K
W NS T H A B YO, T H TR &5 AT 78 56 3L
PEHSEERE ARSI, ATSLBH Mm% S
W as E RSP . FIR, BEE R GER], S5
Tt [ P AL i S LT ) S RASE 52 T ) g v 3 T
A H i E H O R R K. BRI
T S i e I N BURF PSS S T 2, I
R 2 PRI\ T8 B A D S 3 T AN e 5 1) 5t
FFAGIT, U AT AE % I 55 BRAT N R AT+ I
fiir B8, AN 5 77 2 A A28 1
AR FRAI -

I\ &g

FEFSHTIEZ5 B & HEKF Hhy
BUR 5T 55 R0 LA B AR 1 2 T 53 45 0 RE ) I 25
AV, BOA BB VO AT U 2R B A R
AR I R ARAR, 58 AN & U 05 S5 4%
N AAA.
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Mtk 1 ERASREEREEX

A A5 MO BUR ARG 05 F SR A= L), 75 % N: AAA. AA. A, BBB.
BB. B. CCC. CC. C. AAAZATH] “~” FFodtiTilil, FonEHSEHIRICT A%ES: AAKEB
GOTH “+7 B -7 FFSEHTRMON, RoNE GG T EUR TS .

FA5 R SR T VPO Gk LM (K @ R X RT3 PS5 2% i v BUAIC S T PP
X GBI AE A G &, EAHERR S5 S TP RIB LM T Re . BAREGRE RS LR E&.

FHlwE X

AAA ST NRE IR SR, SEARA AR GEABIITN, L KSR
AA LT RE IR R, SEARILHF BN AK, LK ERRAK
A LB REIIER, B AN AT, 12 RS
BBB BEBSTRET — B, AR AT B MECR, 2 XS —

BB BT RIS, ARG TIIABTEIRK, EL RS =

ccc PR 45 B e IR PEAR AR T R AF IO 5r e, 335 240 IXURG B 2
cc FERANRE LB 55
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BRATAZ TS R A PR 8) X T
2022 Fix B E R EXFRAMERETIGS () ——
2022 iz B4 BAE R A (HAH)
) FRIZ P R 2 HE

AR AR S B R UATIB 5 BHAS PP RO AT PR A =) CBURfRiFR “Ie 5 5345 7) A1kl
FSRNE,  BRE BHE R AEA IR UG5 PP oW N R Badt AT ER BA VL, BRER VR
B E JH R R VPN AN S S BRER VP2 o

TLVH8 BT BAZ I G 55 BREA VP BORHE B0 R KR ARG BERE . KA BT
5 RH% A SR I BUR ZOR MBATVF RS R A € E AL TR VP 2 A BRI A 58 R
ER VP T AR .

LB L HPIRDL LA G O A A ERARAL,  BOR AR AT REXT A 65 7345 FH VT
G RO B BRI, VLA BT WS I3l R & 545 IR A R Bk

WRE B S D) IR P A S BHIR DL KA T DL, A AT B RAR AL, B AT
REXS A T 5715 PR AR RO i R S I, B SR T R B &, K
I BEAT 0T, AR SO BOR RS VP R, L RERERVP IR T, R BORER
ANBFLIPFR A TR 29 5E 03B b 35 BRIER VP I 3 15 A4

UL A T BUT A RE S SR LR ER VPR Bk, B I E E . RIOPEH
258 MHARTE I, RGBS W] DL R B 4
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