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BE SR

EREE
i H 2018 4 ] 2019 £ 2020 £

XA (2 21984.8 24757.5 25691.5
HUX A= R (%) 8.7 8.0 38
NEX A E o) 47434 53164 56871
=05 8.6:46.6:44.8 | 8.3:44.2:47.5 | 8.7:43.2:48.1
TolbghmE (2o 8113.0 8965.8 8952.7
7 B HE (%) 11.1 9.2 8.2
MR ERA (LD 7566.4 8421.6 10371.8
AMREEREH FLEET (20 3164.9 3511.9 4010.1
WU (%) 56.0 57.4 60.4
NSRS ) 24080 26262 28017
—RAITEN T 2373.01 2487.39 2507.54
S BN (oo 1663.15 1747.63 1701.92
ARG (%) 5.61 482 0.81
M (L) 2460.81 2727.46 3033.38
—AFEFEWN ST (27D 6685.90 7347.41 7940.19
—RAIEREST AT (2D 5667.52 6386.80 6674.08
HEHZS (%) 41.87 38.95 3757
BUFHERESIN G (20 2568.74 2541.14 3101.81
WITLEM I 20 7430.47 7794.11 8853.05
HOTEUN EHERS AR (LD 4760.13 5351.00 7149.13
HOTBUR RS IRER (1270 5491.20 6276.44 8299.44
HOTBUN S (%) 21.65 2161 27.83
HTEUR S5 (%) 64.06 68.65 80.75
FTAPRE: TEEG AR ITEE KRB A MBS W EUT
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— RREBBABKESTEIA, REPFEE, = EMEME X7 XAH. FH. BE.
BT B AR AT W B R R AR 2 AT

S ARERABETEAT AT EAR B R EOBEL A RS ENGE, REE
T IAANF oo 7T ELE W BAR K 5T A BRA TAZ AT 48 KA & A T 237 Bxd S AT R K49 A7
PEMALE, MmIAEXMIFEN FHFRLREREIEET . RETEA A ERRIEH B L6 FRIRE
HHET AFE B ANEFJRN .

Z AR TR RS Al K 9T M RAEAT IR B S, S B S ARALA I F
B RIFA AT ARk T 69 5 & I RARIE

19 AIRAE A BARAEAT A RA A F AL B, BR A TAZ AT I IS A B A0 AIRE
B BLE R AT H K R Tro

A AREZRRSTEEZ IR/ EMBUT ZHPTE L, 7108 TH £ 292 &8 M BUT #2484,
WA TAZ BAT T L B RFGRAE UG, 423 5] A FkH69 A 5o A b fo T 8M RARAEATARIE . 3K
SRAZ LR e LA R BAgF b F I, RIKAS AT AT ety i Aoy & b & R Kfeit
T3 AE

v REARKIFRFRKASTAZ HILEE M BUTH AT R EILX R, BRETAE IFRARS
LA M BUT REEEATY it AT AR B NEH R K R

B RRAZ AR RLE RALE A T AL AT A, AN A AR 05BN RIERIFF
B LR, EA AN IFRLERA TRALETL, KRETERGIFRLERT LAE. 24, 4k
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2022 E IS REARBIERENZRS (+ZH)
—2022 E; Il BFFEI RS (Z1H8D) ERTERIRE

—. EFHR

TLPEE, WK “#7, hEEGATEIX, &
SN ET. LA N T EARMET, ERKIT
R, ARADHTL . AR, R AR, PiEE
WIEE, ACEEEIE . BT, SR
16.69 /i 7 AR, THwmE. /UL, BB 1k
N BHF. HE. B8 REE. o BaA
JERIE 11 Mg T . #2020 K, TG
AN 4518.86 5N, IRELER 60.44%. R
I (TP 2020 4EE RAEF Mt RESHTHA
), 2020 FEVLPE4 SEFILHLIX A4 P~ Sl 25691.5
2.5, 2019 38K 3.8%; 44 ABHLX A
FeME 56871 J6, JEERAIIE ALY 28017
JG, b 2019 fEHK: 6.7%. HIEITTEE AR
P R 1€2021 4F 1—12 A48 R EL5ER)
2021 4F 1—12 H, {LFE LI AR Bl
29619.67 127G, Lk 2020 4E[FHAHE K 8.8%.

A NRBUF R, TRAEEETAR
WX L1 A PHEN R 999 5 o

1. BB F IR A B FHEATH L
2021 4, FEGRELG R EMZENEDE
TR NG5 FATE 1, B MG TR T

’

L. R, BRI BUBUR IR EF T —¢
DI IR T SN I SRR, ARFE T T
W EARIIEERIE s FRAE ) T7 MBUR RIGFSHE,
B T A B R A 2 i B RIARE (] 48 S 28 5% 44 Tl O
AUCHE . BARE, 2021 LB T “F+IUH” B
IR, ZMBURR A R

ZYICHZE, 2021 FFRIE E A B
114.37 JAL T, FAEN T, [RI L3 K 8.10%,
PP K15.11%. 2 ZEKE, GDP 4%
) LU 3G o AR L B e e R IR R VR, AN
18.30%- 7.90%- 4.90%F 4.00%. M PFET1
WORE, LEREASFReBE, — 2F
o K 4.95%. 5.47%; =255 PR AR 44
TREIVE A 4.85%, £ RS LN A
Bfe A 2 LRI s B IR AR A1 N
27 WBCR A JJHEiE, 25 o IR B BR 7= (1 2)
RHPTHE, WEELFMKARTNR, GDP
PR AFF- 35 38 T /MR ] 2 5.19%.

=Kk, B=rEZ R EEE
MR IKE ERRTKF. 2021 4E, H—. 5=
V38 IR P AT Y 3538 433 5.08%FH 5.31%,
By TR AT 2019 SRR, PREIE DL R IT;
B =PI IME P AP HE Y 5.00%, 7R
L F] 2019 4F 7.20% 17K P, EEEZ R
SR AL PN E S

A 1 2017 - 2021 5 B £ 225445

201845 2019 45 2020 4
GDP (Jift.7m) 83.20 91.93 98.65 101.36 114.37
GDP 343 (%) 6.95 6.75 6.00 2.20 8.10 5.11
FUBE LA T8 (358 (%) 6.60 6.20 5.70 2.80 9.60 6.15
[i] 7€ B e e pE A (%) 7.20 5.90 5.40 2.90 4.90 3.90
FhoH o B DA (%) 10.20 8.98 8.00 -3.90 12.50 3.98
HEE (%) 7.90 9.87 0.51 3.62 29.90

LRI R oy, H AR B TR AT T L BAT A 4T H)
B, SO AR R 89 B SR 3 3K A 24 2019 F R A AT T4

JUTRHHEE, TR

www.lhratings.com

| 1=d |

=23

..

IU‘!
[4%]



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd. BURE R 515 R AR
HECIRGE (%) 16.11 15.83 -2.68 -0.60 30.10
CPI & (%) 1.60 2.10 2.90 2.50 0.90
PPI #41i% (%) 6.30 3.50 -0.30 -1.80 8.10
WA IEE (%) 3.90 4.90 5.20 5.20 5.10
Al RIS AT SRRSO (%) 7.32 6.50 5.80 2.10 8.10 5.06
— ARG E (%) 7.40 6.20 3.80 -3.90 10.70
— AT S I E (%) 7.70 8.70 8.10 2.80 0.30 -

jE: 1.GDP BTN A, 2. ok, 3038 g £ 04T, 3. GDP 38ik . MAEVL £ T 38 hnfddgik . £ EERAT LR
BAIG ik A F G RE, AP 48R0 h 8 8K E, 4. WA KL RGP, 2017 F A RPURLR L E, 2018 SFH46 AW S
Kb FE, TSR A BRAL
FA kR A TASARYE B RécitBA= Wind 2045 %22

TR BEARIAIN TR ATBFHEER, LUTHEA AL . 2 2021 K, HhRlfr &
WAEMKBIREMIT. 970, 2021 FREH K% 314.13 Jifeot, [FEHEK 10.30%, 16iH#
ST M EHE LG 44.08 JFifeon, ALK 52020 SFRAC3NEH R WNEWE, AR
12.50%; PHAEFIREIE 3.98%, SIEIEHIKT  IREOR ETESCHED BUMNGIZR IR L KIE T R,
(2019 4 8.00%) ZEFEIIRECR, FERE  (HEZFET 2019 /K, KATHH RN {E
TE 0TV SR R B S R RIR S SRIGE T B S A B A A AR [ s Ak A5
oKvhd . BHOTH, 2021 FAEBEGE TR FFRMEEIEES: JEPRR TR R, 2
BECRE AR ) 54.45 TiftTt, R 4.90%; i ZOB AL RO () S LR 2 . B ARy T
PIEET I K 3.90%, BOEGRI/AKSE (2019 4 M [AIELHE I ERAE R 74, M2 [H] HL 3G EAE x4
N 5.40%) A —E 2. o, SR FRE, 2021 4F M2-M1 BY J) ERAR RS,
iR AR REHMRAIS AT HliE BT Ak R RIS, B EIE R
ER QAR ) 1pL: S S [ DS ki gy NG 1B e ] BN 2T IR E K, BEAFEEH
LR ANRITIH, WA ERRER O OSSN, BRIE AR, 2021 4, E AR
DA AN e S DR 2R L R S P R O e s A 20.25 JifZ6, [FEHEK 10.70%, BN
2021 4, HKE YR S O BME 6.05 Jife3E EIREMMEKEHR. Kb, £SEBBRA
g6, KR i EEE. Hd, HO&%13.36 7 17.27 Jifeot, FEHEK 11.90%, FE&6E T4
{23570, FIHLIEK 29.90%; HF 1440 2.69 /il BFFEE. PP EAssT b AlEE R K25 R
20, [FHK 30.10%; A S ELE] 6764.30 . [N, 2021 44 EHH AR 28T 1 75
f¢.3670, B sHE. 2.7, & TUA P4 2B R A 2 K S . SO

2021 £, CPI g E#, PPIMEE%. J7T, 2021 fFAE— M A LR S H 24.63 Fi
2021 4, CPI [AILk ¥k 0.90%, fOfREMfege 447G, FHIEK 0.30%. Hd, #E RHARAR,
TEANES S 1A% 0 CPI ARG B3k 0.80%, SRR Ao CREE AT A8 H 4000 [F] Lh g K 3.50% .
P s EATIAS A 2021 4E PPI[FIEL Eik 8.10%,  7.20%. 3.40%, 7o T-HEAARS Mgk, = AT
SIS FETERSS . MAEREMMES I SCHSRE SRR, 2021 4, SEBUFHERE S
KERFEHAED) PP A& S AL, WBEEVIZEELR WA 9.80 /51276, R 4.80%. H
WM BORE L IEARINR, M. £8% EALHEEBH RN 8.71 J5127t, FIHE
REVEAN A RN AR PUE EKA SRR RIS R K 3.50%, HYIEHR B4F (15.90%) B R%sE; 4=
HEE], HE) PPIRIE m A [ [ ORI 3 G TR S Y 1037 Jfzot, RIEER

2021 4E, MEMHEBARIBMEERS B 3.70%, 382 L6 H HZ%E™. W H
H, HRMENEMLSRBEIARRIGERLZ L S S RCE B 5 55 R R .
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kS EkEE, BRI EIERZE.
2021 4, A% I E R R IE N
5.10%, 1T 44E 5.50% 7 47 (4% HFr. 2021
FE A EER A SN 351 76, SEhx
7] LE 34 8.10%; P AF-~F3514 1K 5.06%, 1/5A 1k
B REERT 2019 £ (5.80%) K, WAHEER
WA T — @ P AHIE A o

2. BB F AL SR E

2022 FREZXFREER “=EE7”7 ,
FEMBUER AR K NE S, 2021 £ 12 H,
PG T AR S U H TR 2057 R TG Wfs 75 SR i
% e hil  UEE S5« =K 417, 3R 2022
AT TEERT 2L, R, BUER
WEMEERT, EMBORERMERE R BRI
R BRI ARE, EINGEE S e, IR, Fafd
(1% MBORE RIGE R, (RFFRSIMEAE A,
SCHEUF YT P T R, R SRR AR,
W KA %%, Wk RRNAES 1. EEW
BURATRIER R, 2022 4R 30 E 4 5 8ok 4 4a
K, BITEA X (E .

2022 FAGFHKEMMKBNESN 1. W=
KFRIE, 2022 46 1 O RHs01E s AT e
W, (E[E e B R, R DBUR BN
TR A EK S, R R A
HEARETE pEE AR mER . R R
FHOGBUR BB, 4 2 RIG KT, 2022 4
TR E 2 5 A S AR N 2B B 77 it e 1
K.

=, XEEFEAN

1. RIRER &I

A N EERATBUIX, AT E AR
W, KT R A, BT RARILX . TP
X R vE R AR IX, BN R E S — K
PRI — BB, R ST IR R TR R4 T
Mz —, 7 “HFREGE” L TEE” < EHRE
W Bz 2 PR,

LT XA SRIEfER], 4t 2 E 0
BWSRRE, BT BN E NG . S5E
LIS . BRSO, A AR WiER. BT
. EE. AL, RIL 6 e E T, BEA
MR AR 4030, AR, SKEE. ki, BiReE
NZ L. 2020 fFJE, TL7HE kG E E B
4546.3 A B, Homidg i maElE = A
T, L EBRAE Y B BIL. S FIRAR
EFEZEEAK, 2B CTIEREEE,
FT30 28 /M A, FEARE K “ TUH S\
T EEARM, BT “ATTRL. B
VGBI A BRI 1 m aE PRE JE o
2020 )%, VLU 4 A il 2 FLFE 2106415 A
HpEdE A RIET BT 6234.1 AN H, fE4E
S Bz s, A HA ™SS JLERR
WL BN E SN I XSS 7 M,
2020 FE K iz & 1272.8 J7 AR, AL B 31.0%;
[}, Trizs 18.7 Jiml, [FLLIEK 44.3%. /K
BT, TLPEE /KRS RiE, PLET & H
BIRUE R, BB, 5. B, 8% 101 % F
BUBMUAAL; WA S U2 E
PO L R —HE IR s O, o
T RIIE 58— RO, KL+ —,
2020 ), B NEE AT B 5716 AR, H

LR BAE 871 AH, SR AE NN
A RS kAT 628 A, THELL B IRZKIASAL 188
A, BRI 114, AR D R
LF] 176 A0, 234 128.9 Fibnfd .

TR AREIREE . A5, g
PRI 4R, 3R 4 T A R AR 7K — AR BRI
e ER KDY E A 2 —, BLHEET B TE
MISKIETIA 166.7 JT ki, ] (RIRFE )
JKIHIIE 26.7 J5 AW, AV AE 4 [ 5 A5 5B AT
REVR AT TH, 4 WA 7= SR, 4 45 il £H.
Fit. & RN “Laear”, Hhdiit=
4> EIT 40%, HRER T A E 13%0L 1,
PR YR B L TR R R SR AR
—, BN E o B R R A E A . R
IR T, YLPE A AR S L R =3
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s ZEYEVIVS . S A% =M E K A X
IR, RIETIREE .

TLVEE AL T X, 78 E KR R4 R
HAEBENEGA. &5 7. 2016 4£ 12 H,
Bt AT T (TR A X W e - =
FRIREE D), IR TEE . ZBE . TP .
WA Wb AR A R EAT R, BT
SCPE L IX 22 % ORI G K . 2021 4E 1 H
B 55 B kAT (R T HIASCRE A a2 X IR K
JEIIEILY, BABH SRS A 2 XIRDSR JR N
[ 5% K X S i AR 5 X . ST e AR T
FHCHRNHBAE R EEAE, X
e, wliEaE, LERRAS. L
i ek b XA 2 A A VRN SRR 4
i o g 5 IR i i = o 2 XA S 5 R
KIBX B, RN a5 B8RS X
L PN A AR X, FIRFE . X
INGEE PRBLIX AU M B 45 H B 2 A
X, CFFHE 2GR LSRR A IR X
S AT iy 2 X R A AL A AE, 5l
S 4 P R X R I X B R R
YRR EX NS S “—wm—% 7 @ik, ITF
TR AR SRR R SR 77

BARRE, YLVGE XA, @R, 5
WRIEEE, NHLAETREANE T A FI%M.
W8 2 S W RS R R Py SIS Tt S BT I AR S e i
X AR R BRI e, TLVE4 XIR&E 5 KR
B S Sy K A& — e 7.

2. RIRZFK AT

2018—2020 4, VLA ETFREEGK, =
4 GDP 43 %4 21984.8 1270 24757.5 AZuAl
25691.5 1¢.70; 2020 A4 A E A 15 4, 4%
ATEEAGTHE, A RIS 3.8%. 2020 4F, VLPG
B N\ GDP 2y 56871 ju (#14 8245 3EI0), [F
PR 6.9%, HEL AW 17 7. RIEILEA
NERBUF P EHE, 2021 4 1—12 A, TLHAE

S HN X A4 P 4l 29619.67 TG, A HLIGK: 8.8%.

B 1 rE A s BMARIGR L

30000 14
25000
20000

15000

i | ¢
6
10000
4
5000 2
0 0
— ] Y GDPIIE (% ET R (%

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

HARRR: IHKITEL. %tk BR&TAF

(1) =gt

B 28 5F R B oAk RIiE D e, 1T
vaE P g5 R I B, 2018—2020 4F, =X
PV SERIH 8.6:46.6:44.8 154 8.7:43.2:48.1,
Horpgg—ralk EE Frish, Sk b R
ERBE, B EIRERTE, B
HIEHAL I — DI

2020 4F, YL7G 48 430 Tk hnfg 8952.7 12
JG, b 2019 FEMGK: 4.00%; FUALLL E TV hn
EIE K 4.6%, H A% Tk N 1.8%. & Tk
£ 7.8%. AR, VLPEE I “2+6+N” Ak
ER R, ETEAEALBETER 2 NG
e85 Aed&Edm, RIETIIHEFE
(A (™ P B RAL 3, VI PE 4 DA L £5. F 7=
WARENA GBI LR TAE TR E
PRpt T EESCHE . AH A A O STR
KA T JEFEA G SR BN LR
B} AL B R LRSI T A
BB EHEMEERRE. B s a Rk
FIRSE 7 A E LR, TERC T MR Rk 21 pg
a0, AT B ER B Rt 50 4 LU B )
bR &R, KEH T LU PG4 A FA TR A
YL PRl 42 e B A PR A =) S AR I Al
BN A B B e S E A R A . T
FRETH, TLPHAMILT KGR L. Kbk
B ANIRE M, TR T P+
BT TTMEL RS, A 13 K

PAVARRENT 2 AN EZHT R Tk A bR T .
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5 ER, VTP 280 G WA LE
JERARAG PR . BT RE A RS
Wl . Ay, YEPHA R R & S AR, T
AT iE AL X, LA A S E AR LA
SRR R R EE k. HEl, &4
A E X B AR KX 9 552016 4F 10 H
BB X BRI S 2 AN, 4
25 18 ANE FYUH X, @ T Hhi X E
S )32 R S B B ER IX . 2018 4
6 H, ILIEHE T (LA L 2%
fTahitl (2018—2020 4E)), 2 4B IEG S
MV FERHER AR AR 3, IR A, aEk.
M. i B KA NS R E
AL RS R ARG R MGE . Btk 4
it FRREIREL. PR S Tk
BB R, 2020 4, YLFEE MRk
IMEIE K 11.2%, 80 Tk 3 hnfE th & N
38.200; L& INE K 9.4%, SN
28.5%; HRES MRS MIGIEIE K 6.6%, &
N 22.1%.

TLVG 8 IRk LLAZ i@ IE i SO N 3= .
PEREE VLG P S5 R T, 2019 4EVLPE
B RS 25 A TR E ok Toll, 18 F)
47.5%, NBLEHERATFHK R EEL T,
2018—2020 4, VLPUAE 5 = V3G IE 43 51 M
9857.2 £, 7t 11760.1 1,701 12365.1 147G, [
b2 K 10.3%. 9.0%F0 4.0%. Hr, itk
ALY 2176.2 1270, ¥ 2.4%; 25l
B BAEFIIRBOL G A 1104.9 /27T, 36K
1.1%; FEMEYO I 429.1 {275, R
8.0%; &> @tV {E 1808.6 127t 1K 10.0%;
S VB II{E 1925.1 127T, K 4.3%; 155
FEH . BEAE B IRSHE InfE 489.6 12
JG, K 16.3%.

MRPEVTPE 2 N RBUM s i, 2021 47,
TLVE A SeE A P2 Bl 29619.67 1278, [AHEiG K
8.8%. 2021 4, VLY =™ M3 hnfE & GDP
EC 543N 7.9%. 44.5%F1 47.6%, 5 4 [F
FHEG, 55 R & 1.4 DN E AL BB

=L E A IR 0.8 F11 0.6 AN E 20 AL B0
SERIRREIEE . DR AT K I DTk R, 2021
FEZUE I TTER A 2 0 N 7.3% . 40.4% A1
52.3%, — RN R BTG K 0.6 4. 3.6
AR 4.6 DNEIY R P EPRIE K T
BRFR LR b 109 NME A, L RERS
5.1 NE 7 R ARt &5 G K I bz s A FH gk
— R, Hor, SR T HoAdE R R
MV ATEE R IR S5 DT R 43 31l 9 11.1%. 10.1%
F111.6%, & IHishZsrtEK 2.9 AN E 5 .

(2) %K. K Hfitho

2018—2020 4, VL.PG4 [ o5 = 4 g 4 n]
e AR TR [F] b2 Sl 3 G 11.1%.9.2% 411 8.2%.
S E, TLFEEE R R L =k
NE, 2020 FEEE—. . ZPEVIRE G E S 5
N 24.4%. 8.0%F1 7.8%. MRIEVLIEE N RBUN
WG BE, 2021 4F 1—12 A, ILIEEE &
BRI LG 10.8%.

B2 &G FATRERRAN FFHN

53
52

. \/\

50 < o~
49

48

a7

46

45
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

— BEATAE (% WAHBE (%

KRR THGITEL

HIRIL A ST KM LS ), '
SERARFF K%, 2018—2020 4F, JLPH&
2V i FE BB 7566.4 14T 8421.6
f¢.76F 10371.8 1475, 4ralFEHEIGEK 11.0%.
11.3%7F1 3.0%. 2020 4, VLPE% &R 7%
17955 g6, b 2019 EMAK 1.7%. HEHEIT
PEE N RBUMF s 5E, 2021 42 1—12 H, 1T
PO A2 2 L BB R 12206.7 1270, [FEIEL
WK 17.7%.

2018—2020 4, YLPG4HEH M5 5h
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3164.9 {276 3511.9 1.7 A1 4010.1 12755, 435
[ LL3EK: 5.1%. 11.1%F1 14.3%. 2020 )i,
TLPE4A H D1 2920.4 1276, MK 17.0%, %
RIENEBT R AP B “BETE I
P ORI K HOME 1089.8 1275, K
7.5%. HRABILIEE N RBUMT M SR, 2021 4F
1—12 H,ILPEA R F ik i 11 A fH 4980.4 147G,
WK 23.7%. H, HO1H 3671.8 1476, MK
25.8%.

BARE, IEERILTNE ST gk, 7™
gkt mett, TSP R KiEs, i’
G 22 5% e J DR R B A v, 7 T e X W
EE RIS IR =T, RRILEA AT KR
[iIBqIp/ RS

3. RRae ki

MR (VLPE2 2020 4 H RE T A& K &
Gt AR, 2020 )R, TLFAE S AR T
K TAF A AR AN 43608.2 1276, L 2020 E413E 0
4655.6 1470, FeH fE FAERECREI 22741.1 147
AR AL N R T & DY 3R AT 41409.2 12
JG, bk 2020 )4G0 5915.4 147G .

MRV PEA N RBUF M sG2dE, 2021 4F 1
—12 A, &AM R T & DUE R
47456 127G, [FIELIGK: 8.8%; SR AR T
ISR 46921 1276, R K 13.3%.

AR RYLVE A Rz AT R FEfade, SRl
TR R, SRR Sk & T RE /)
BT

4. RREF

MRIFVLIG4E 2022 SEHUR TAER 75, 2022 4
PG RN B B i X A 7= il
HK 7%L0L B — A TR K 5%, M
BELL_E Tl i K 8% LA b, [ & ¥ P %
K 8% LA I, #1233 o i B B AUE K 10%LL
F, SEBRFIHANE K 6% A, AR A R
R SZ RN 2 B3 7.5%. 8%/ 44, f&
S B A% KT 3%/ A5, SR 2 2l

FIEHILE 5.5% LA

“CH=F7 R, TP HIX AR BE AR
A EHA A 18 AL RTFE E 5 15 f7, MBI
ANRIE 4000 147G, #h237H o b 8 SR 1
FLTC, SR ARG TAE . SRR R 4
T Tt il b s o A e AR A A [ 2R 21 47
FEE 13460, ARSI X T EER;: &
A BB B K 20%, &R SRR
ANFEATSLHLLL 2010 FEEIF H AR, “ 1 PUH” B
Mgzt RENREA AR : KF5E
S SEBUB SRR, KRR R IR
RIS T 15 I3 BH 5, X3 2 Al seal
Writhe, AASSCI IR, e sCH
FERE LU &, RAE AR AL G R P AR,
BRI A

MARKE, 20184 LIk, TLPHE AT RiLE
WK, PR BTR RO, H e R
SR ARSCRE 5 i 2 X AR R R ) S it
MR AT SRk, HEG RGN
SR B 1 F e il 9% 2 1 A A 7 SRR ATI A7
R Z AHENE, TR KAE. Kk
TLV9E 25 R R e R, (H T I — 2 ki o

M. BAFIRHEKF

AR, VLS4 BRI SR BUM 1A 1,
PeTHE B R, RS TBOR RN, 25
WIEATBUK, FEBURNE J203F W BE AN S 1
GRS BUFIE LRSS B H] o
FM5 2% B 45 O T A — 58 AN

BURAS 3% B R R0 R i 7 T, YL Ve R
i (RN LA EBUME B AT &G A%
FUE , EOR & BN BT RN P R 515
FRELIRTHBURAME 710 AL, V104 48 BURF R 22
BIR T CILPaE NRIBUM I0 o T 7 % B 55 B 70
AT R T MaAT i A N RILA EBUME B AT %
T i A LRI Y (ERRFIT & (2008) 38
5 (LA NRBUF A TR T3 — 20 o
BURHAE B AT Rt 2 U5 FHBURE A5 JT 1)
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SRR LY GERFTR (2013) 26 %5) (VL7
A NRBUT AT 55 % B 55 Bt 20 A T % T i
FFTEBUAS B A FHE BLGE TRz TAE I8 %)
(BT R (2014) 305) (VL& N RBUF
IRAIT KT EIR IT R Z B A TF AR AL BLVE
AR TAE T @Y (EIF T (2017)
104 5) (VLVPEE NREBUF A TR THEEE R
F T 0T ] St A0 S it BTS2 A I S it
B GERFTR (2018) 145) (ILAAA
FBURF I A T 9% F B0 R VT VG 48 e 3t 28 3L B YR I
B AURBURS B AT Sl 7 R IEAY) (BRI
[T (2018) 455) (VL NRBUFIMAT
KT HEHE B W AR FE A 17 i Fee 1) SIS it 7 L)
(BT (2019) 8 5) (YLVaH NREUF/»
N TR AT I 2 USSP R HEAL Va4
PSR LY (BRIRF T R (2020) 17 5) F1 (1T
POE NRRBUM IR AT R THIK 2020 FFEIL7E4
B ATE TAEE S IE A1) GBI T (2020)
49 5) M, ARERA T BUME B AR
RAMSER . 2020 4F, FSEZE. BB KT H
sk Il 28 PEAB B 4% TAFE IS, LA AR
WURF 323 JT W18 448 BURE 38 GRsURT 9 3l R 8055
BRI R AT PSS B, LR R
3093 %, iR 31N FFREREUR
fiff iz 127 Ko YLV BUM TP Wk R A6 {E S
31244 %, fRIEEUR 525 14, JpE “IR g K
573770 5, JFRMENELE 21 Ik, ZTTEL DI
%9 M. YLPEEBUNTE A A5 HEIE(E B 2332
o, PR 2 10IR, RIE NS 162.8 TT .
5 ST, TLPEAHIE T (L
{5 AR R BRI (2014—2020 4E) ) FFED
KT (<ILPEE 25 R R HER (2014—
2020 ) >AEK 7 LI HRD , IR AEBBESSWIE
PSS WU A SIS A EE A B U B R
BHE, DAIASH SRR E S Ak 2 S
FRARGIAREN, SR Wk
ResE e, EHRSHMAIT KIE, T3
RAB TE RIS ML 4, 5 XIS A TE MM
R, T 37 R0 220 B R FE 42 /51 - 2020 4F,

ARG T QLA I ERER
VR LA F D Stk 10 B M ML 1) 11 S i
J7 %), BAEE— B R IEE RAEQIH R HLE
P B Re IR T SRR, Bh )
ACE RAEE, & “fEALm” .
BURRIA 5 TH, VL7648 8 i i1 R A B
I S IR 55 PR S 11 BE . SERURF SR DU 8 B 7 i R I
JAF R A7 TV B S 4 it Ay DXk Y IBSURT R D T
PERPPPRR B RE R AT T 7 RS 54l . 2014 4F,
LB S LA NRBURSIMA T KT BUF
A2 RIS RS St LY GERRFT R
(2014) 27 5) , IFRIFEAR B TEER
WU 42 D20 SE R S5 B, TR RS 2% 4
SORJERIERL . A B A SE IR 4 R A E
ERFEAIA R . 2016 4F, YLIHAMEUTEIR
T (LFAE BURSR I Bt /mE) GRIT)
AR ESURT R 20 SR A T B AP 564
AN TEFATSAE B, A SR e,
SEIE BT BRI H bR . LS, TLPEE L
JTREBEEN R T (ILVEAE 8 ARG R G L
WOR W FRETAT IMEDY (TP W BT 5% T3
— 3D HREAG TR A EURF R AT A R )
(YL P92 WA BUT 5T BRI BUR R PRIE 48 21
AR B AT S0, T BUN RIS HE | i
BRI At 2 A R 55 BE R A5 T B B4R .
WA AR 7 T, YL PE4E M2 5 TR L
H R . PARLE BT I, YL VE 4R BUR 4 1 58
Tt PR S S FIRENR T (R IRTIPE AR RV
AN IRIBURF 2T 4 THT S it T 5 237 208 34 1) S it
LY Bk (2019) 8 5) Al (VLPH% 4 2
R GRS AT INEY, WA T A R
SUSE A O N AR TAEESR, 143
2022 FIEAR B A BTGB =& HE"”
HEGRE AR R W BRSO 7T, T8
SRVL VG4 Rt 4 5 17 B BUR ) I e AR
TR 2, R sitds LR RN KI5y
MU, SE R HAE B EUAR . B S IAHE T,
VT V6 48 AN 3R RIS I B R 2R VA AR F1 IR
th, BHKEGE . =I5 XIREEEH R, H#3)
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B B AR S5 2. 7R 5008, F
PR w BB A INERR. BEA RS
M, LHAER T (PITAE R TEVE
NRBUFF RGN K Tahod BA 578 115
LB L) (8K (2018) 31 %), BIERGE
AV E AT EAEE R E A E AT A
A ARFIHLEH] . SR L E G R AT, 55
SAT B B P B R AR T E A B AR R
PR K o @ TR RO B
SR AN EAT B H A T TH R SRR A
YL VG5 (oS o B 1 B — 2D e .
AT, YLV ISR 55
1 Y0055 5 LR il s 1 DA S RS iti: - DR AL L
PRI iR . NSRS, B BS
AR, YEPHEENR T (VLT BURMERISE
HMEY (VL VE 48 BURF M7 55 XU B 2 Ak B 7l
), (EUREERE L, AMBUTENR T (&Fit—
IR & 55 EL @ AN (YLTE A BUR
057 555 B P S0 4 ) i) (Y P 4 3 48 b 5
IR 55 PRA A L BB AT M) 25— R A
SO FEHETR 27 S SCRRIEDR, fiE Nk
T CRT B VAR AR EUR B A5 55 XU 1 S i
ULY, BRI SRk R, B 5 5
SRR B 12 e 2, 2 7 0 A3 2 i S ML
B 11 DX 3 2R G R . @R U 55 T 2%
YEM .. —J7 T, RATB#AGiT, TAREH,
TERABUR 45 450, ERAELEWIR, FRRR
VERAS, BV X (R R, DR
I £55 55 35 240 A 380N ok 2R G 4 i XURG: /) 52
Wis 55— J5TH, B ARG (it 5 0 R ot 4
TR FMNEAR I FRRAE F . @BUR i 55 XU B
o MR (LG 48 BUR P57 55 XU T91 M ) s
Tt BFAT T35 B2 IR PP i A A 7 v
18—l 55 5 T I 55 2 45 KU AR b
ERIEE A ST B (X)) BURFFSS KAKSIR
T, 5T 45 v RS L X AT T A, 5t
IR TSR B EFHITLIR. @
WE PSR Rl ZT & KU 1) 2 I il o7 5 24
RS SNBSS, B A %

it HYIMET 66 AR, B
HE B AL T o @2 ETI R ST
il 0 i MRS T EL 4R SR B 2R i, 4RI
MEEAEE s X 25 B 5255 M 1 DLadE AT A%,
XA 55 TARSF T B (DO, AL TR
RATILPSS AN I GRS IS E S 2 e o
LSS BRAUBTRE; XL AF EFRVEGS A. K
ERSPEGT55 KU S . AR E I PR 58 AL A
FESSHIT . B (X, FIEGHTHE 555 IR

BAE, TTHEBUREBEV RS, 7
SR B PR, I A ] S R B
B EPAT IR OL R 4F, 6055 8 BRI AN 72 %
N B EBURPERT S KIS FE I T fRiE

B, MEZEA

1. TEAR

HArpEsAr g, &, . &, #/2 5
PATBUAS], BT “ B RKIAT—RBURF— T
SR, ARSI, ST R A .
(TR K437 v e 7 Do 5 g WA S T
T8 20 S 48 LT 25 0 B S2 Y6 L b 48 EURT B
T, B BUNARZ LT B e « — R &
T BURAT B R s, B s B
) Wi N

(1) FRE51HEBARD

W 5V KI5y BL 1994 4FSAT
{1 3 A ) A BB BRAR R AR B, BRSO N 5 R
SO E e ON « Hi T TBURF ] S YN R o
B 5 7 BURF RO . Hodr, R e el
NEIERL, W IARME N B AR, 7%
B, B R, k. BREL. AT, Ahaik
GRS CRFEEBL. B
PR A T Gl @ B S Hb T [EDE R
NEFEENFL, IR B, ST e
WBL, HIEBL, bR, AR ENLERL, R
Fi, #EH G AL, SR, LR, FEBIIRN
& PR SR I EIN AR E AL kAT
B NFTSBL. ML AT BRI N BT 5L
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b g 5751 60%:  40%M EL51 4> = 2016 4
5 AAMHATESIG RS G, MERF RS
2 50%H1 5006 EL# 73 ==, TLPE4 FARBM H
B T g A

(2) #4 ZATR A

VL P88 T 345 1 v S BURT 5 7 P N
R R o KRR UG 44 W ISP T (1t 119 4 48 T LA
WK, 2018—2020 4F, VLPUE RIS Lkl
NS RF SR K o YTV 48 Bl L kb Bl N
HHEERS S ATUSON BB, 2018 —2020 4 15 _E 4%
BN () L 53 0 O 88.45% . 89.19% Al
85.29%.

k2 IO FAF EBABDBAE L (45 f2T)

WABE ‘ 10302. 77‘ 11122, 50‘ 13290.44

E: WEHRELSFEARFLERERTDEANER
FARR: LG M EBUT R

MW GEFIKF, 2018—2020 4F, VLI
BN CA— A LTI N, — At
TR W ST H 72 W BORON St i ) Bk
59%, fitb 2B RS, 2020 45, VLPEE
BN BT, — AR ST B
I JE e N ST R R B AR B N S o
EL 2358 59.74%. 39.63%71 0.63%

k4 LY AEVBONSIHEL (45 12T)

EEIR 2018 4 20194 2020 £

1L —BRAXKTEEA ST
(11+1.2+1.3+1.4+1.5+1.6+1 | 668590 | 7347.41( 7940.19
X))

WH 20184 20194 2020 % 1-(11 ;ffﬁ;;t)ﬁﬁtlﬁz)\ 237301 | 2487.39| 250754

—HR AT A 2460.81| 2727.46| 3033.38 : 111%;& TN 1663.15| 174763 170192

RS ON 25956 25956 | 259.56 112 RN 70986 | 739.76| 805.63

2RI 220125 2467.90| 2773.81 1.2 FRABR N 2460.81| 2727.46| 3033.38

2.1 — MRS AN 1502.10 | 224237 | 248450 1.3 —EFEURN 531.52 420.33 687.89

2.2 IR AT 699.15 22553 | 289.31 14 AR 547.39 494.89 508.94

BUFEEATE. LB | 2701|  3942| 21866 15 NS SUES))| MUSHE| R

ey 248872 | 276689 | 325200 1.6 WA FE T 54 156.30 199.19 256.48

T mERBARANIS AREATE ENER e o Tl ol w000|  oss
Fort kR TR M BT R4 R

BTG, TLPYAE ERERAG H  RBUR S
ﬁ)#j( X DX B SRR BOR SR T
JAT R R R

2. oy MEUK X AE L

T VE 4 448 W BOURON 132 H R 32 B 3%
— A FETRE NS STt BURF RS U
13 BRI E A SRS BN BTt

(3 TG MEOE MR ($15: L)

2. BURHESTERA BT
(2.1+2.2+2.3+2.4+2.5+2.6+2 | 3490.92| 3676.32| 5266.44
X))

2.1 BUFHEEESIN 2568.74 | 2539.84| 3093.47
, oot A SRR 229441 | 2296.26| 2838.27
RN

ZEEBAT TN 105.17 106.13 92.41
ﬁ;)\g e e 0.00 1.30 8.34
B RS HEBA &t 2568.74 | 2541.14| 3101.81
(2.1+2.2)
2.3 g 27.91 39.42 218.66
2.4 BIFFIIN 550.87 751.30 | 1606.08
25 LipgEek 325.43 335.94 307.79
26 fFEMEREGHE L
PAL 6.71 0.51 0.19
2.7 WAL 11.26 7.99 31.91

3. BEREFLZEBERA LT 125.95 98.77 83.81

4. HERRIESWNETT 331890 | 3675.13| 3845.86

WBURA Bt (1+2+3) 10302.77 | 11122.51 | 13290.44

WE 20184 | 20194 | 20204

—RAITEAN ST 6685.90 7347.41 7940.19
BUR PR SN S 3490.92 3676.32 5266.44
EHBARZERN ST 125.95 98.77 83.81
BN St 10302.77 | 1112250 | 13290.44

— AT At 6685.90 7347.41 7940.19
U PR G S T 3490.92 | 3676.32 5266.44
EAf BAZE S At 125.95 98.77 83.81

i GG SR AR L RS ANGER
T RIR: T M BUT R A

2020 FILPHE — A ILTEICN/GDP Ky
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9.76%, X b4 [E B AR K A ARHL X B L, 1T
P98 — R ALHHERN 5 GDP LLEMT4E
PR, EAEEE THEA TN

M S5 KR E, 2018—2020 4F, VL4
WA B T DA — M A R S Bk e,
2020 A FLFE S H ST & N 59.74%.
I =4, TLPRE B T Pudig &, 45
B EHK 13.58%.

MISZ P& A, 2018—2020 4F, YL
BB i Re S sk, 2020 4, YLPEE—
WA LT 451 N 4F 534.44 1275 BURFIEIL 4
TR 455, R 4F 472.52 {270 YLV TS 5¢
BB R AF, B —w WA, AR
TETHE SRR E.

(1) —faEFRAREH R

2018—2020 4, YLPOH—MASETEA
ST A1 6685.90 1470 7347.41 42 T AN
7940.19 {7t R, YLFEE —MA LTI
439y 2373.01 12T 2487.39 {27t Al 2507.54
{275, 43 HtEK 5.61%. 4.82%7%10.81%. 4=
EHAMA T AL, LI — B A LTI
S E AT K, 2020 AR ERREA T4 [E
31 NME T 16 fi7. 2018—2020 4F, JLPHA
AN N 31l 2460.81 1270 2727.46 12
JGH 3033.38 1470, 3l T — M A LA
W BT 36.81%. 37.12%F1 38.20%, I 2%k
BN XTTL PG4 — M A FEI 73 5Tk . 2018—
2020 4, YLPEAE — et 45 (7 UM — M fii 27 )
W43 528 531.52 14.7T 420.33 12 70F1 687.89
{275

2018—2020 4, VLPHE —MAFLIEIRA
RO 5 EL S R, 4300 70.09%.
70.26%F1 67.87%, — LA LSRN B &l
[FHA, YLPEA BN 5 1663.15 147T.
1747.63 12761 1701.92 12,75, 2020 H[A] EbA B
N, RERZIENE SRR o S s . VL
PEE BN 2 EAFE AR, AR B
B BRI T 4 R BB, 2020 A
IR A F AR A 5 25 45.03%-
13.66%. 12.04%. 8.35%#1 6.52%. 2018 —2020

S, VLPEEEBIUIRNFRSE BT, 439008 709.86
{275 739.76 12 CAT 805.63 12.7T; YL.PEA AEF
WO\ T B HE A R (B8 77D B R FHUSON
TR RIS . B TSN A ST U
2018—2020 4, VLVOE M ASLTE S H
Frati K, 7 58K 10.88%.12.69%F1 4.50%,
m T A TR E . MR E, 1L
PO — MR ATE S R EEF THE . e
TREEFIN S H . 2 41X A e R R bR
K A0, 2020 4F IR LIS H ATt 4200.32
fe.75, &H—MBAILTE S H ) 62.93%.
2018—2020 4, VLHAHMEBIASE (—/#)
AFEIEWN— AR S D RREE %,
4399 41.87%- 38.95%!1 37.57%, WL H 44 FE

www.lhratings.com

FERAR AR T AR
A5 TEh — R ETE o AR L
($45: 1)
mH 2018 #F 20194 2020 4
FELH:

— ARG S 52527 | 596.37 | 558.28
i 6.64 8.15 9.69
S 300.60 | 315.65 | 316.60
HEH 1054.41 | 1148.50 | 1223.59
Bl HR S 147.09 | 18292 | 195.74
SCAR R A B S AR 79.10 87.60 | 120.35
Ao AREEA S 761.06 | 817.76 | 865.65
DA RS 585.47 | 630.99 | 642.36
FIREHMR S 16255 | 194.28 | 218.27
WL XL H 676.15 | 1046.38 | 728.41
LMK H 599.41 | 619.80 | 740.31
il IE kS 230.74 | 22482 | 260.37
R EIRAS B S 166.85 | 139.11 | 253.98
L R 25 25 5 37.09 19.06 28.93
S 2.35 4.34 9.77
AR X S 3.10 2.80 215
SR/ RINE S ] 38.44 36.56 51.01
5 ORBE S 137.59 | 14324 | 205.25
M i 5 S 16.82 21.68 20.91
KEBTIE RN SE 0.00 32.00 60.47
HAtSZH 62.60 15.97 54.68
5 A B3 H 7351 98.29 | 106.50
5155 AT A 0.67 0.52 0.83
—RRAILTRE S A 5667.52 | 6386.80 | 6674.08
AT RS 12.63 37.02 37.64
REIEART 283.35 | 132.81 | 337.06
E L CE R AT B R 5 0.31 0.31 0.29
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Frtt B e — g & 9.72 0.69 0.62
GHETR R T 4 217.48 | 280.84 | 352.30
GEIE AR 49489 | 508.94 | 534.44
AN FETRA A 42 0.00 0.00 3.75
—IRAFETE I H Bt 6685.90 | 7347.41 | 7940.19
E: L eIl AT LIRS L F Tk b TS

2. mBAE SRR AR E F IS ANER
TR TR MBUTR A

RIE (G TILTEA 2021 44 FIE R
PATIEOLE 2022 FF428 FIAE T R 2 1R
), 2021 4R, VLPOE S — A LR
2812.3 127¢, [FIHK 12.2%. Hrr, 7Rl
N 1929.4 1256, [AIELIEK: 13.4%, 1E—HA
LTSN 1) 15 EE N 68.6%. [, VPG4 —
RN SETRS S 58 ik 6778.5 1276, [AIELIEK
1.6%.

EEE, 2018 FELLK, TLFEE —RAILT
NGRS, BN S Ee M — A
IR S AR S H A E . LR R M E
SEFEPERLAC, X B AN B AR AR R B v o

(2) BUFHIEETRAM NI

2018—2020 4, VLVG4E BUM 34 TR
N BT K, 435104 3490.92 2.7t 3676.32
{¢.76 A1 5266.44 12,76, o 2020 FHGMEECKR,
FE R 2020 FEHAG LA B LERON . L0
fit 55 W N A b 2 xb Bl U R BE R R 3 K.
2018—2020 4, VLVFEE BUR LU 7718
2568.74 4.7t 2539.84 {¢.7t A1 3093.47 127G, LA
FE A = A A RN D 42458 4T BRI
Fs BN 27.91 1256 39.42 12
JGH1 218.66 12.7C, 2020 4K MEIEK B R 0%
R ) [ 5 e A% SISO 190.00 4265 & 105 45
CHb 5 BURF L B 257 W 53 7128 550.87 447G
751.30 127G 1606.08 12.7C

2018—2020 4, VLPOABUFIHERESE S HE
4354 2655.08 12.76+2586.83 12761 4011.12
.76, CABEAG A B LA OGS H oA 3,
2020 4 [A] bt MR 34 K 32 B R 2 BUR & I 77
PORERE A E S £ . 2020 4F, BUMTERE S
TS AL 4 472,52 1270, BUMSE & TS
firge Jonm, TR RO

A6 LI BUR IR F o A R L

($A4z: f0)
% B 20184 20194 20204
IR 2 X 3 2410.65 | 2170.38 2271.49
Heh, EA HHE TR
LRI\ S R TR 45N | 2319.72 | 1766.90 2016.77
MR
AL IBIE S 167.02 | 263.71 158.96
HoAth 3 Hh 42.65 89.01 1312.99
R4 A B3 34.33 62.95 95.87
5 RAT AW 0.43 0.77 1.95
BURERE T B 53 2R 0 5 -- - 169.86
BUF RS A T 2655.08 | 2586.83 4011.12
7 BUR B TSR IE A ST 12227 | 102.83 157.27
Rt B L iR R 0.51 0.19 0.18
W R 377.12 | 678.68 625.34
SE AR 33594 | 307.79 47252
BUF S S Bt 3490.92 | 3676.32 5266.44

Er L ARk QI TARERT Bk, ALRRIEALL. R
HAKF I 2 S S REH T ARE R DS ENER
FoAtRIR: T MEUTR A

MR (L TVLTE4 2021 FE448 A48 R TG
PATIENLE 2022 FF424 FIAE T B2 1R
F) KILTER BT M s, 2021 4F, VL7
A T8 BURPEEE S RN 2971.8 {278, AL
TP 4.2%, HobEA LA B RN
267431470, [FIELNBE 5.8%. [AH, L& %
FREURF 4 3 4 TS S Y 3594.0 1276, FIH R %
10.4%, o [EAG LA A LR ZEHER) SZ
t 1905.9 127C, [FIEL TP 5.4%.

SR, TLVG4E BUM M 5 4 T T 15 3k
K B R AU LSO R VTP 48 UM
BN BRIE, 5 7= T3 3 Bl ) 3
SWNFEE— . SZBUR & IG5 M P
5 ) [R5 S BN, 2020 4E VT 5 48 ORIt 4
T KIER K

(3) BARAZERERZLHER

2018—2020 4, VLPEHEEHEARLERA
ST 0R 125.95 127t 98.77 44701 83.81 14
JG (BRSO AD G 7 AL E
WD, o I BN B B B ARAR . 2020 4,
TLPOE B AR E A FALE R 11.72 /47T,

FRAE (S5 TILPE4 2021 4E448 148 2 T
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SR T 15 AP AR

PATIENLE 2022 SE4H I R R TR
&), 2021 4F, VLPHEEAG RAZE HHEBA
96.9 127t, [FIELIEK: 33.6%; HAEALETH
H 2711458, [RIEETH R 14.9%.

(4) REEZE

FRAE (S TVLPE4 2021 FE4248 A48 2 i
PATIENLE 2022 SE44 R BT L TR
i), 2022 4F, VLPEE — A ILIE I 2952.5
2.7, 2021 FHATHIEK 5%, H Al
AN — A LTSI L E L F] 69%; — A
LT S 22 HE 6088 1270, L 2021 AR T
HEIEK 0.4%. 2022 4F, Y170 BUNPEHE 4T
SN 1874.7 {7T, b 2021 FEHATECN %
36.9%; UM 1 5 4 TR S H 22 HF 2254.5 12, 7¢,
Et 2021 FEHATHU R % 37.3%. WS TS HI B
TR, FER RN T D, MR
Wi S7 2. 2022 4F, JLPEE EAG R ALE T
HN 60.412.7C, b 2021 04T 5 % 37.7%,
F BRI M X AR L RN s [ A
L TA S e HE 31.6 1278, Eb 2021 44T
HIEK 16.5%. 2022 5, TLPHA & itk 2R
F4URN 2391.3 1276, Lk 2021 FEPATHIE K
1.9%; £ Tt 2 ORI 5 4 52 HA 22 HE 2353.6 127G
bt 2021 FEHATHIE K 3.1%.

BARE, TLVEE — A FETR RN R RS
K, BN d7 Rl A0 SRR FE AR, %
AN R s BUR PSR SN P
B, ATV BN BTk R, H b
H RS2 s = T AT 1 B IR e e 2 AT —
SE AN E T

75 RERR

1. F B E S fi 4

2018—2020 4, VL.PHAE U 53 55 T A
WK, 2020 fEJEN 7149.13 1270, Hid—f&f
% 3387.27 147G, 15 47.38%; 4 1if34% 3761.86
1275, 15 52.62%. 2018—2020 4, VLPG 4 EA
it S B 42 TR %, 2020 4E IS 1177.1544. 7T

A7 2018—20204: 05 4 BUF AR S H L

($4z: A7)

piflE| PIEE=2 2019 ££ 2020 £E
HTTBUN 55 4760.13 5351.00 7149.13
e — sy 2945.30 3037.84 3387.27
LIRS 1814.82 2313.16 3761.86
A 155 1363.04 1243.28 1177.15

E: REZAWAEANHK
FoH KR TG W BT B4

M FBUR i 55 25 /KR 2020 4EJE, VL
PO E BURF AL 555 9 993.69 127T, 15 13.90%:;
T BB 3i5% )9 6155.44 12,75, (5 HL N 86.10%.
A5, ARG EBUT 5 33.89%
Al 66.11%. M F BT EBUFGS X DA E,
2020 FJRIL P BUR i 55 7 A1 LL 38 &), i
RBR XA FE & AEs M, 75508
1132.71 12761 931.69 14T

A8 20204 &L B4 Mo Ty BT HEAR G- L

($45: 1)

e BT BURFHR S RAFHRS
BARY 993.69 398.98
i BB 6155.44 778.17
&t 7149.13 1177.15

FAPRIR: T W HUT R4

M55 % R A, THEBUREG S E
B TR . TR RIS E . Bk
E, 1E 2020 FIRBUN G5, AT ORER 5 i
1574.80 {¢7t, Wi 1876.61 1476, ZCil
778.78 476, = Wi AN BURM 5 5% e A
59.17%; 7EBCA i 55, FH T OR B s i i 121.19
1275, TTBUE ¥ 242.60 12,7, 2238 352.23 147G,
=N B 57 45 SV 60.83%

%9 20204 KL H BT AR S AR G ER
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B & FAf 55 AR RIS

R agaRiN 298.86 28.95
HAEFA L 487.44 32.28
ot 1460.36 350.76

&it 7149.13 1177.15

i REZWESENK
TR TR MBUTR A

555 BRAT 7T, 28 [E 45 Bedthift, 2020 4K
LA BUR 55 FRATN 8299.44 1276, #2019
FEJRHE I 2023.00 1276, #E 2020 FFJE, L7
BB A IE ST 55 S 80 7149.13 12
TG, PR SSPRAM 4% 1150.31 127C, KK —
5E IRl 2% ]

£10 2018 - 2020451 5 4 BUF 15 5 TR H AL

(¥#45: 270)

bz 2018 £E 2019 ££ ‘ 2020 £
WU 53 55 LA 5491.20 6276.44 8299.44
Hoee —ffiiss 3378.61 3561.55 3957.55
LR 2112.59 2714.89 4341.89

FA IR L8 A T R

BTG, TREBURTEGS e BT
ORBE D L. TBUE B, RKRUVE —%E
FR Rk % 2 1]

2. ¥o7 U R
2018—2020 4F, VL7548 BUM it 55/ 24 4 GDP
FREEiiK, 4358 21.65%- 21.61%7F1 27.83%.
REE, LB BN 544 GDP ATk
K, g i —ik.
2018—2020 4, VLPUHLEEM J1 (M5 4%
G 1= — M A LR W+ BURF I FE S YN+
ERANBIIRN) 43 7430.47 {250 7794.11
{¢. 701 8853.05 127G, UM 4553 4 4760.13
{¢.76+ 5351.00 12701 7149.13 1470, [AH, B
52 55 55 456 0 77 2R 43930 64.06% . 68.65%
1 80.75%.
BG4 B A, 2021 — 2023 4F,
TLVE2 5 BALIE () BBUR 5 5590 5l o 432.10

f¢.75%. 753.05 {27411 885.75 127G, 44T
2020 IR A FHBUMN i 551 6.04%. 10.53%7F1
12.39%; 2023 4 LLJ5 75 Z 230 1) 2HABUR 17 55
5078.23 1470, HAFBUNfISSH 71.03%. &K
KPR AT 4 BUR B P AT R DI K.

SEE, TLPHRBUN G S A —R, Kk
PAETL P A BUR SRR 2 R I K, 5 RETL T
B REFF RO ) B b, KRR
— IR 0], AR RE TR

. FRAETURFZEEEN S

1. AL SRR A

2022 ST P98 o B R REANRIAR & T 27
(- HAD——2022 FVTPH 4 BUN & Wi fii 757 ( —
THD (BURERR “ABL D657 ) AT
174 77.7810 1275, HAFR A 30 4F, B FAFEAT S,
B — IR A

2. AE R A3 TG RS %

2

AL W55 R AT U 77.7810 1476,
NS S, 24T 2020 FRCTL IS BN G
PER TR M (7149.13 12.70) ) 1.09%,
AT R 6 48 BEAR R 57 55 ISR /N

3. AHE R AR A8 S AT

AL IFRHEERSMHT 71 NEH
TH s, Bk 11 s, MRS =J7
NP RE SRt N = D iy S A R
&, EWE FMBREAKU T, MAAEHN, &5
P H SR 9% 4 P4 1R A DGR 2 T I
H A6 A& 0 5 55 0 A B AT h 1 w5 4R
7F 1.20~43.18 fi5 2 [ XJ i H i g A S A&
T 55 55U 1.20~2.85 {522 1], Tl H i 25 A
R AT SR IR AT B TR
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AL A ARAFHOR A TP ($45: LA, £)

SEF | GEE AHL iR

RXiE | B®

BEEE L
& B

& s el A e E R (—

; 3.44 2.50 5.88 0.00 9.53 1.62 1.62
! Tii
gégﬁiE%%%Fﬁ&ﬁmm mEm
EZ i E EPIILPE AR 28.81 2.50 588 | 2528 46.36 7.89 1.49
g;gg%z 2022 I/ X B Mo 2.94 0.90 212 0.00 2.99 1.41 1.41
g%gﬁ;;ﬁ%ﬁfmﬁm{r 430 0.95 2.22 455 9.31 4.19 1.38
UL T S5 XA K R I AR 211 0.70 1.65 1.26 452 2.75 1.55
1'% %ﬁ;?%ﬂ#&&%@%m H 5.25 1.40 3.29 6.58 13.78 4.19 1.40
HE B 2022 4 TLFE X bRt
AT B VT . 12.00 6.50 15.28 0.00 18.61 1.22 1.22
B ELIAT . TR R TR 2.24 0.40 0.94 1.18 2.73 2.90 1.29
AR IR AT e 8.00 2.50 5.88 7.05 15.63 2.66 1.21
i;é.l R BIREE I DX B0 5.00 1.30 306 | 214 6.25 2.05 1.20
ziéﬁ%giﬁﬁm Vi ke 6.23 1.52 358 6.10 13.65 3.81 141
§E§ SR ST L A AT 6.15 1.00 2.35 0.00 3.11 1.32 1.32
?’%Tﬁ RSN AT B AR B 1.55 0.60 141 141 5.05 358 1.79
%ﬁ?ggﬁé%‘ﬁéﬁ Abpd (RO | gy 8.93 1.80 423 | 1175 22.42 5.30 1.40
SOEW K BRI E (—HD 1.09 0.30 071 0.47 3.25 461 2.77
ﬁ%gtmg%ﬂ&%ﬁﬂaﬁﬁ@ 1.02 0.50 1.18 0.56 2.82 2.40 1.63
Ziﬁggﬁggﬁﬁ%ﬁ A pap 24.83 3.02 7.1 | 27.38 44.38 6.24 1.29
SR 2 LE g5 H 0.68 0.34 0.80 0.00 1.01 1.27 1.27
D[ B A R 40 LI 2 BT 121 0.61 142 | 000 187 131 131
MEE 2022 FE32 H/NX B TA2 0.89 0.71 1.67 0.00 2.06 1.23 1.23
AR LA AR HR Y R B E 3.90 0.70 1.65 2.33 4,94 3.00 1.24
;zizigﬁﬁmzfﬁ@kﬁm 0.65 0.33 0.76 0.00 1.04 1.36 1.36
HERFFLHH 3.80 1.35 3.17 0.00 4.22 1.33 1.33
= = R = kA HETN
i’z%ﬂ;’ﬁ’%ﬂi*ﬁ S 16.00 3.00 7.05 | 16.77 35.90 5.09 1.51
gggggggggﬁggﬁ - gl 8.35 0.87 2.05 12.99 24.41 11.90 1.62
Eiﬁﬁ;;gggﬁﬁﬁﬁmﬁmﬁ * 12.00 6.13 14.41 439 23.88 1.66 1.27
é:%gﬁz;g%ﬁg FALERSAES s 14.85 5.00 11.75 5.88 22.78 1.94 1.29
P IR 2R 4 2R - 0.90 0.17 0.40 0.00 0.67 1.68 1.68

[EiE2S

FHM X ZHEAZEEIE 0.80 0.10 0.24 0.00 0.31 1.30 1.30
;C;gfﬁgﬂ" DS 4 el B2 10.77 391 9.19 138 14.19 154 134
E%g@%gg BN AL e B 0.60 0.45 1.06 0.00 1.27 1.20 1.20

Ry £ 4

N

=\
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BUR & Rk 55 R RIS

=k H N5 MRl (N UL
I’}é‘%‘* PRI (A% B 1.29 0.50 1.18 0.00 1.50 1.28 1.28
H AR RSEIRTHSOE T H 1.00 0.50 1.18 0.71 3.06 261 1.63
#HKE 2 MRiEm H 3.65 0.10 0.24 6.47 10.15 43.18 151
K AL e AT T 2.62 0.96 2.25 2.22 10.20 452 2.28
WRVT B A SE TR B SR T TR H 2.65 0.36 0.84 1.34 6.23 7.40 2.85
DRV LAt KR I 50 TR 0.92 0.19 0.45 1.05 2.02 453 1.35
7 v = /‘\‘ T - = ;1
g%ﬁ?kmﬂ@ B (I 5.32 0.81 1.91 7.23 19.09 9.99 2.09
[PRIR= YN Bis exipi gl =| 0.72 0.56 1.32 0.00 3.41 2.59 2.59
W T B2 pi By AT H 2.20 0.30 0.71 3.28 7.49 10.62 1.88
D) e A K YR T
“Ii:‘lg%g BRI LGS 1 1.13 0.20 0.47 1.43 3.15 6.70 1.66
2y b 2\ 2% I )y —HH) 7
g{%?m; REPERIL () & 0.63 0.15 0.35 0.00 0.44 1.24 1.24
BT B3R XA 3 @RI H 1.24 0.56 132 0.00 1.69 1.29 1.29
T HLy 2 5 me | Gl b v
ﬁ;iggﬁsﬁ““’ A pbstEfL 6.50 0.50 118 | 1054 1459 12.42 1.25
R RN X Sudm H 1.32 0.58 1.36 0.00 1.66 1.22 1.22
e
Z);;%;W)M{)Lﬁﬁmﬂl it 2.88 0.30 070 | 447 9.23 1318 179
BB A e v H 3.57 0.40 0.94 5.41 9.46 10.06 1.49
IKEE 2 K — AR B H 5.79 0.25 0.59 2.85 5.36 9.12 1.56
KR By o Ay S R A
’f‘ggm Bl B 2.72 0.14 0.33 2.85 4.46 1354 1.40
3 [z‘]‘\" 7y i N ," “/Eg—'iA»'L»
?E,(Eﬁ“ LSRR A ia L 2.50 1.00 235 | 136 4.44 1.89 1.20
EXe /S
3 [5‘]‘:»“ ”—!g—'iA‘ N3 e
?&(Eﬁ“ TR R kil P L 5.60 144 339 | 695 1364 402 132
P il Sl
ﬁ?ij{iﬁ?ﬁ#éﬁ&ﬁm 0.64 0.36 0.84 0.35 1.44 1.71 1.20
iy 7 = LE
At RLSHON| | 2 2 AL H
ﬁf;g*’%ﬂ%ﬁﬁ“ﬂ*ﬁﬁm% 0.94 055 1.29 0.43 2.83 2.19 164
A B4 2 R I H 1.50 0.90 2.12 0.41 3.13 1.48 1.24
BB AL DA RS IR IH 4.94 1.08 2.54 3.06 7.33 2.89 131
Tz B IH/NX BSOS H 3.56 0.20 0.47 2.19 4,07 8.65 1.53
T B IX G S I H 0.64 0.14 0.33 0.33 0.84 2.56 1.28
D il = M=t e Ve = e AT
?fi‘;fﬁil‘jﬁ'z# M FEbsAE 4.80 3.40 799 | 000 1058 132 132
AR ESRX T 3 B H 1.86 0.96 2.26 0.00 2.71 1.20 1.20
g == IN 2% M e R <
%z‘;};ﬁé A TERI AR S 2.00 0.25 059 | 054 185 314 164
rxE H /N4 - NPT B 3
;;?AAEMDWQH’”%%E 302 0.15 035 | 497 1438 4078 2.70
30 3 At ] 2% ks T
ﬂﬁffﬂfﬁ Sl R A 160 0.70 165 | 079 463 281 1.90
N N e F 0L 2 L
%?%“Eﬁg EIF P LT 0 32 142 0.25 059 | 093 227 3.86 1.49
AN
XL 2 H/N X 3T e T 2.25 0.26 0.60 1.03 2.64 4.40 1.62
FEXTHFESHEEIRE (/D 1.33 0.60 1.41 0.94 3.02 2.14 1.28
MEEW 2 KRR E 5.19 1.83 4.29 2.76 9.96 2.32 1.41
B )1 EAR i £ 1R O RR R I 1.14 0.45 1.06 0.00 1.33 1.26 1.26
=] = - “:—E\
;Zi?ﬁg# DA Bl M 5.44 0.30 0.71 7.76 11.19 15.87 1.32
I AN SEE = e 1
%gmﬂﬁg A @R B 5.03 0.20 0.47 6.11 8.73 1857 1.33
SR EAR AR IR B 0.68 0.35 0.82 0.00 1.02 1.24 1.24
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B H

IR E NG = 3 1T 5.98

3.00

7.05

4.00

13.40

1.90

&t - 307.48

77.78

182.79

234.21

R AR AN E G A RAT AN 450%; BEBEREZATUAHEGKAE AL ESE;, REZ
TR RR: BRATATARIE L B8 M HUTIRAR G &R B A 5 B A RPH 5 £ £ MRS A R b JopH k32

RPEIAF (2017) 89 53¢, HIfsid4t M
(I35 B BRSO EORF 1 3 A BB TN, 2 4%
FRAZ 00 0 R 1) T3 25 R A 40 % 1 HEE
LR TEE R MR A S, A H
H xRz 0 30 H i g A2 B i A 4. RITH
H A RIS T 1 2 4 B IO N 8 B i DA SEE R
AREIC B IR AL, W {E & T fii 55 R4
W RAT B I 57 JA i ik, T H RN SEI S 7
LAV

2018—2020 4, VLPUABUTIHEREESIAN &
THOT A 5 T 5t 27 A 4 10 78 55 6% 50 0 N
44.88 1. 47.27 1580 67.71 f%, BURFIMEIE SR

B TEX A AL T 25 A 4 1078 55 A5 400 A
33.03 . 32.67 f5F1 39.88 fi%. VLIGABUMNE
RSN BT FEUR M & TR RN B T A
WL U R R AR L 5

BAIAE, RIPLIGRAG T E FEkA
FTEERN S 11208 SRR  FLE IO 12 4
PEYSCNEE, T H TR a5 T 78 56 AL F 54
PR RGP H YT S50 FRP
fiir o [RINE, BEE BSOS, SH400HE UL
i SIS [) B AR 52 T g 1Rt B AN T H 12
15 DB R 22 RO R o 25 R 3 A I L T fiie o5 £ 5t
BE NN BUR I I G TR B, 350 H O R
N I HE DL T A RE A2 00 B W F AR 41
UG AT T & D57 55 BRI A AT T3 55 ) 2t 3
W, AHIE UGS B A BRI IR A AR -

I\ &g

FEFIHTIRZ5 B & HEKF Hhy
RT3 55 R0 DA B AR 3 TR 53 540 R 0 1A 25
GV, A BHE VONA I U5 2 B A R
R I R AR AR, B o AN & T S5 S5 4
N AAA.

e B NPT
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Mtk 1 ERASREEREEX

A A5 MO BUR ARG 05 F SR A= L), 75 % N: AAA. AA. A, BBB.
BB. B. CCC. CC. C. AAAZATH] “~” FFodtiTilil, FonEHSEHIRICT A%ES: AAKEB
GOTH “+7 B -7 FFSEHTRMON, RoNE GG T EUR TS .

FA5 R SR T VPO Gk LM (K @ R X RT3 PS5 2% i v BUAIC S T PP
X GBI AE A G &, EAHERR S5 S TP RIB LM T Re . BAREGRE RS LR E&.

FHlwE X

AAA ST NRE IR SR, SEARA AR GEABIITN, L KSR
AA LT RE IR R, SEARILHF BN AK, LK ERRAK
A LB REIIER, B AN AT, 12 RS
BBB BEBSTRET — B, AR AT B MECR, 2 XS —

BB BT RIS, ARG TIIABTEIRK, EL RS =

ccc PR 45 B e IR PEAR AR T R AF IO 5r e, 335 240 IXURG B 2
cc FERANRE LB 55
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BAT T ER A B8 X T
2022 FiTHE HREREAMEBRETGH (T=5)
——2022 2B E BAF A (=+H)
B IRIZ PR

AR AR S B R UATIB 5 BHAS PP RO AT PR A =) CBURfRiFR “Ie 5 5345 7) A1kl
FSRNE,  BRE BHE R AEA IR UG5 PP oW N R Badt AT ER BA VL, BRER VR
B E JH R R VPN AN S S BRER VP2 o

TLVH8 BT BAZ I G 55 BREA VP BORHE B0 R KR ARG BERE . KA BT
5 RH% A SR I BUR ZOR MBATVF RS R A € E AL TR VP 2 A BRI A 58 R
ER VP T AR .

LB L HPIRDL LA G O A A ERARAL,  BOR AR AT REXT A 65 7345 FH VT
G RO B BRI, VLA BT WS I3l R & 545 IR A R Bk

WRE B S D) IR P A S BHIR DL KA T DL, A AT B RAR AL, B AT
REXS A T 5715 A PR AR RO i R S I, B SR b T D B i, &
I BEAT 0T, AR SO BOR RS VP R, L RERERVP IR T, R BORER
ANBFLIPFR A TR 29 5E 03B b 35 BRIER VP I 3 15 A4

UL A T BUT A RE S SR LR ER VPR Bk, B I E E . RIOPEH
258 MHARTE I, G B W] DL R B T 4
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