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A NRBUF R, TRAEEETAR
WX LA PN R 999 5 .

Z. BEMEFEITIRE
1. ZMHF IR Ao 2 55 AT

2021 4, FEGBELD R B .
FARBERS &5 FATIR ST, EMAEBFBOR IR T

’

L. RRE . BRI BUBUR R EF T —2
JIRE, IR TR /N A S 7, fREE T
W ERBITERREE s AR B MIBUR RIGHREHE,
1% T A B R A 2 i B RS [] 48 S 28 5% 34 Tl O
AUCHE . BEARE, 2021 LB T “F+IUH” B
IR, ZMBURR A R

S IZE, 2021 FREE N A AE
114.37 JALTC, # AN, [RI 3 K 8.10%,
PRI K15.11%, 2 kE, GDP 4%
) LU 3G o AR L B e e R IR R VR, AN
18.30%-. 7.90%-. 4.90%7#1 4.00%. M P14
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X, CFFHE 2GR LSRR A IR X
S AT iy 2 X R A AL A AE, 5l
S 4 P R X R I X B R R
YRR EX NS S “—wm—% 7 @ik, ITF
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2. RIRZFK AT

2018—2020 4, VLA ETFREEGK, =
4 GDP 43 %4 21984.8 1270 24757.5 AZuAl
25691.5 1¢.70; 2020 A4 A E A 15 4, 4%
ATEEAGTHE, A RIS 3.8%. 2020 4F, VLPG
B N\ GDP 2y 56871 ju (#14 8245 3EI0), [F
P K 6.9%, HEL AW 17 7. RIEILEA
NERBUF P EEE, 2021 4 1—12 A, LHAH

S H X A4F P 4l 29619.67 TG, [A] HLIGK: 8.8%.
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JERARAG S P EEEARANE . GET RE ) AN 5 SE
Wl . Ay, VPRI R & m B AR =, T
Gl iE AL X, LA A S AR LA
SRESPER R R EE k. HEl, &4
A E X B AR KX 9 552016 4F 10 H
BLH X B8O, BRI EE 2 4~ 4
25 18 ANE KGR IX, @ T i X E
S 328 R B B ER IX . 2018 4
6 H, ILIEHE T (LA Lg%
fTahitHl (2018—2020 5F)), & LEEIESG "
MV FERHER AR AR 3, IR L A, aEk.
A il B KA NS\ E
AL RS R ARG R MGE . Burth. 4
g, FEREIREE. PR ERRER AL SRS Tolk
mRER R, 2020 4, YLFEE MRk
IMEIE K 11.2%, 80 Tk 3 hnfE th & N
38.200; L& INE K 9.4%, SN
28.5%; fRES MRS MIGIE K 6.6%, &
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TLVGE AR 55k LAAS iz s SCARIRITE N =
PEREE VLG P L S5 R T, 2019 4EVLPE
B RS 25 A TR E ok Toll, 18 F)
47.5%, NFLEHERATFHK R EEL T,
2018—2020 4, VLPUAE 5 = V3G IE 43 5l M
9857.2 1.7t 11760.1 {2 J6H1 12365.1 127G, [H]
b2 K 10.3%. 9.0%F0 4.0%. Hr, itk
AN IIE 2176.2 /27T, HK 2.4%; 25l
B, g ATIEBOL g N 1104.9 1276, K
1.1%; FEMEYO I 429.1 1275, N
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JG, K 16.3%.

R A VT 75 4 N BB 9 3 K AT 1) 8
2021 &, YLPESLIA =B E 29619.67 127G,
[F] b1 K 8.8%. 2021 4, VLIGE ==\ N
45 GDP LLE /351N 7.9%. 44.5%F1 47.6%,
5 FERBAAEL, o ER S 1.4 NE
Gy r, . ekt E ) R % 0.8 A1 0.6 4

By, ATFSEMEREREE . M5 K
DIRRE G, 2021 4F =R DTk 2 N
7.3%. 40.4%F11 52.3%, =\ HIRLBh &5
BK 0.6 1~ 3.6 M1 4.6 NE . =k
X2 GE IR B DTk ZE L AR e 11.9 AN A 4y
a e EAERR S 5.1 AN E S RS 4 Y
KR afE A —D1hag . Kok ZE.
A R AR A5 M RN E B R 1 R 25 M BTk 2 o
WA 11.1%. 10.1%A1 11.6%, & S1Hish&5ry
K 2.9 ANE A

(2) #F. Hfitho

2018—2020 4, VL.PG4 [ o5 = 4 g 4 n]
e AR TR [F] b2 Sl 3 G 11.1%.9.2% 411 8.2%.
S E, TLFEEE R R L =k
N, 2020 FEEE . . =PV R 2
N 24.4%. 8.0%F1 7.8%. MRIEVLIEE N RBUN
WG BEE, 2021 4F 1—12 A, ILIEEE &
BRI LG 10.8%.

B2 &G FATRERRAN FFHN

53
52

. \/\

50 < o~
49

48

a7

46

45
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

— BEATAE (% WAHBE (%

KRR THGITEL

HYPRTL TR LT KM =28 /), T
FERARFFI KA, 2018—2020 4E, JLPEEHE
23H o T B R 7566.4 147G 8421.6
f¢.76H 10371.8 1276, ZrallEHEEE K 11.0%.
11.3%7FH 3.0%. 2020 4, YLPE% &R A 7%
W 17955 g6, b 2019 fEHAK 1.7%. HRHEIL
P98 N IRBUR S5, 2021 45 1—12 A, 1L
PEA A2 B i B R 12206.7 1278, R
WK 17.7%.

2018—2020 4, YLPGAAHEH FaA5r 31
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3164.9 {276 3511.9 1.7 A1 4010.1 12755, 435
[ LL3EK: 5.1%. 11.1%F1 14.3%. 2020 )i,
TLPE4A H D1 2920.4 1276, MK 17.0%, %
RIENEBT R AP B “BETE I
P ORI K HOME 1089.8 1275, K
7.5%. HRABILIEE N RBUMT M55, 2021 4F
1—12 H,ILPEA R 5k 11 A 4H 4980.4 127G,
[FLb g 23.7%. Hrr, HIO{E 3671.8 47T,
A L3 25.8%.

RARE, AR RYL VG4 & UG A FTssg
P EE R R A, TG R FRE KA,
R 28l 255 K e TTHRAR 3 v, AR B HLIX
Wi S [ X RS RS T, ARSRILTE R &5 K
JE Hi S A 4F

3. RRae ki

MR (VLPE2 2020 4 H RE T A& K &
Gt AR, 2020 )R, TLFAE S AR T
K TAF A AR AN 43608.2 1276, L 2020 E413E 0
4655.6 1470, FeH fE FAERECREI 22741.1 147
AR AL N R T & DY 3R AT 41409.2 12
JG, bk 2020 )4G0 5915.4 147G .

MRAEVLVE A N RRBUF M sk £, 2021 4
1—12 H, TLPEA SR R & TR R
# 47456 1276, [FIEEIEEK 8.8%; SRbHLIA AR
2% TGE A 40 46921 127, [F] EL 1 K 13.3%.

AR RYLVE A Rz AT R FEfade, SRl
TR R, SRR Sk & T RE /)
BT

4. REK K

MRV VG4 BUN TAER 7, 2022 4F7LPE4
R EE R H brd: X A= S 7%
P by — AT IIE K 5%, #ELL E T
LB IR I 8% LA F, [ BB K 8%
PLE, #E2E o in BE B AUIE K 10%0L F, 5K
B AR 8K 6% 2547, AR AR A T RN
A AR N A BB K 7.5%. 8% e A7, Tl 2
M B A KK I 3% 25 A7 5 IR T 2 el 2 45 ]

1E 5.5%LL N .

CE=A7 R, TP X AR P S L
A EHAL RS 18 MR 2 15 A, WBLEIL
ANRIE 4000 147G, #h237H o b 8 SR 1
FLTC, SR ARG TAE . SRR R 4
T Tt il b s o A e AR A A [ 2R 21 47
F&5 13407, L ARSLIRX T eER; &
A BB B K 20%, &R AW SRR
ANFEATSLHLLL 2010 FEEIF H AR, “ 1 PUH” B
MeRatttaRERNREEBRS: &5F5%E
SEHTSCHLET SR, kR R A R SE BT RR T
RIS T 15 I3 BH 5, X3 2 Al seal
Writhe, AASSCI IR, e sCH
FERE LU &, RAE AR AL G R P AR,
BRI A

MARKE, 20184 LIk, TLPHE AT RiLE
WK, PR BTR RO, H e R
SR ARSCRE 5 i 2 X AR R R ) S it
ML E ATt s ke, HECE R W
SV B 2 B it A 2 1 AT e SRR AT A7
R Z AENE, TR KRR, Kk
TLV9E 25 R R e R, (H T I — 2 ki o

M. BAFIRHEKF

AR, VLS4 BRI SR BUM 1A 1,
PeTHE B R, RS TBOR RN, 25
WIEATBUK, FEBURNE J203F W BE AN S 1
GRS BUFIE LRSS B H] o
FM5 2% B 45 O T A — 58 AN

BURAS 3% B R R0 R i 7 T, YL Ve R
i (RN LA EBUME B AT &G A%
FUE , EOR & BN BT RN P R 515
FRELIRTHBURAME 710 AL, V104 48 BURF R 22
BIR T CILPaE NRIBUM I0 o T 7 % B 55 B 70
AT R T MaAT i A N RILA EBUME B AT %
T i A LRI Y (ERRFIT & (2008) 38
5 (LA NRBUF A TR T3 — 20 o
BURHAE B AT Rt 2 U5 FHBURE A5 JT 1)

www.lhratings.com

o



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

BUR & FAf 515 A E RIS

SRR LY GERFTR (2013) 26 %5) (VL7
A NRBUT AT 55 % B 55 Bt 20 A T % T i
FFTEBUAS B A FHE BLGE TRz TAE I8 %)
(BT R (2014) 305) (VL& N RBUF
IRAIT KT EIR IT R Z B A TF AR AL BLVE
AR TAE T @Y (EIF T (2017)
104 5) (VLVPEE NREBUF A TR THEEE R
F T 0T ] St A0 S it BTS2 A I S it
B GERFTR (2018) 145) (ILAAAN
FBURF I A T 9% F B0 R VT VG 48 e 3t 28 3L B YR I
B AURBURS B AT Sl 7 RIEA) B
[T (2018) 455) (VL NRBUFIMAT
KT HEHE B W AR FE A 17 i Fee 1) SIS it 7 L)
(BT (2019) 8 5) (YLVaH NREUF/»
N TR AT I 2 USSP R HEAL Va4
PSR LY (BRIRF T R (2020) 17 5) F1 (1T
POE NRRBUM IR AT R THIK 2020 FFEIL7E4
B ATE TAEE S IE A1) GBI T (2020)
49 5) M, ARERA T BUME B AR
RAMSER . 2020 4F, FSEZE. BB KT H
sk il 28 PEAB B 4% TAF S8, TLE AR
WURF 323 JT W18 448 BURE 38 GRsURT 9 3l R 8055
BRI R AT PSS B, LR R
3093 %, iR 31N FFREREUR
fiff iz 127 Ko YLV BUM TP Wk R A6 {E S
31244 %, fRIEEUR 525 14, JpE “IR g K
573770 5, JFRMENELE 21 Ik, ZTTEL DI
%9 M. YLPEEBUNTE A A5 HEIE(E B 2332
o, PR 2 10IR, RIE NS 162.8 TT .
5 ST, TLPEAHIE T (L
{5 AR R BRI (2014—2020 4E) ) FFED
KT (<ILPEE 25 R R HER (2014—
2020 ) >AEK 7 LI HRD , IR AEBBESSWIE
PSS WU A SIS A EE A S B WS R B
BHE, DAIASH SRR E S Ak 2 S
FRARGIAREN, SR Wk
ResE e, EHRSHMAIT KIE, T3
RAB TE RIS ML 4, 5 XIS A TE MM
R, T 37 R0 220 B R FE 42 /51 - 2020 4F,

ARG T QLA I ERER
VR LA F D Stk 10 B M ML 1) 11 S i
J7 %), BAEE— B R IEE RAEQIH R HLE
P B Re IR T SRR, Bh )
ACE RAEE, & “fEALm” .
BURRIA 5 TH, VL7648 8 i i1 R A B
I S IR 55 PR S 11 BE . SERURF SR DU 8 B 7 i R I
JAF R A7 TV B S 4 it Ay DXk Y IBSURT R D T
PERPPPRR B RE R AT T 7 RS 54l . 2014 4F,
LB S LA NRBURSIMA T KT BUF
A2 RIS RS St LY GERRFT R
(2014) 27 5) , IFRIFEAR B TEER
WU 42 D20 SE R S5 B, TR RS 2% 4
SORJERIERL . A B A SE IR 4 R A E
ERFEAIA R . 2016 4F, YLIHAMEUTEIR
T (LFAE BURSR I Bt /mE) GRIT)
AR ESURT R 20 SR A T B AP 564
AN TEFATWCSAE BRI, AW SRR,
SEIAE BT RRIE H bR . tLJE, TLFEA L
JTREBEEN R T (ILVEAE 8 ARG R G L
WOR W FRETAT IMEDY (TP W BT 5% T3
— 3D HREAG TR A EURF R AT A R )
(YL P92 WA BUT 5T BRI BUR R PRIE 48 21
AR B AT S0, T BUN RIS HE | i
BRI At 2 A R 55 BE R A5 T B B4R .
WA AR 7 T, YL PE4E M2 5 TR L
H R . PARLE BT I, YL VE 4R BUR 4 1 58
Tt PR S S FIRENR T (R IRTIPE AR RV
AN IRIBURF 2T 4 THT S it T 5 237 208 34 1) S it
LY Bk (2019) 8 5) Al (VLPH% 4 2
R GRS AT INEY, WA T A AR
SUSE A O N AR TAEESR, 143
2022 FIEAR B A BTGB =& HE"”
HEGRE AR R W BRSO 7T, T8
SRVL VG4 Rt 4 5 17 B BUR ) I e AR
TR 2, R sitds LR RN KI5y
MU, SE R HAE B EUAR . B S IAHE T,
VT V6 48 AN 3R RIS I B R 2R VA AR F1 IR
th, BHKEGE . =I5 XIREEEH R, H#3)

www.lhratings.com

10




ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

BUR & FAf 515 A E RIS

B B AR S5 2. 7R 5008, F
PR w BB A INERR. BEA RS
M, LHAER T (PITAE R TEVE
NRBUFFIAIE N K T B A 78 H11%
LB L) (8K (2018) 31 %), BIERGE
AV E AT EAEE R E A E AT A
A ARFIHLEH] . SR L E G R AT, 55
SAT B B P B R AR T E A B AR R
PR K o @ TR RO B
SR AN EAT B H A T TH R SRR A
YL VG5 (oS o B 1 B — 2D e .
AT, YLV ISR 55
1 Y0055 5 LR il s 1 DA S RS iti: - DR AL L
PRI iR . NSRS, B BS
AR, YEPHEENR T (VLT BURMERISE
HMEY (VL VE 48 BUR M7 55 KU B S Ad B 7l
%), EMERE, BMBUTER T (GeTit—
IR & 55 EL @ AN (YLTE A BUR
057 555 B P S0 4 ) i) (Y P 4 3 48 b 5
IR 55 PRA A L BB AT M) 25— R A
SO FEHETR 27 S SCRRIEDR, fiE Nk
T CRT B VAR AR EUR B A5 55 XU 1 S i
ULY, BRI SRk R, B 5 5
SRR B 12 e 2, 2 7 0 A3 2 i S ML
B 11 DX 3 2R G R . @R U 55 T 2%
YEM .. —J7 T, RATB#AGiT, TAREH,
TERABUR 45 450, ERAELEWIR, FRRR
(595" N9 0 (= K 9 P 5 9 ) L P i s 2 20124
I £55 55 35 240 A 380N ok 2R G 4 i XURG: /) 52
Wis 55— J5TH, B ARG (it 5 0 R ot 4
TR FMNEAR I FRRAE F . @BUR i 55 XU B
o MR (LG 48 BUR P57 55 XU T91 M ) s
Tt BFAT T35 B2 IR PP i A A 7 v
18—l 55 5 T I 55 2 45 KU AR b
ERIEE A ST B (X)) BURFFSS KAKSIR
T, 5T 45 v RS L X AT T A, 5t
IR TSR B EFHITLIR. @
WE PSR Rl ZT & KU 1) 2 I il o7 5 24
RS S INE RS, B A %

it g, O 6 65 RO, Bz
HE B AL T o @2 ETI R ST
il 0 i MRS T EL 4R SR B 2R i, 4RI
MEEAEE s X 25 B 5255 M 1 DLadE AT A%,
XA 55 TARSF T B (DO, AL TR
RATILPSS AN I GRS IS E S 2 e o
LSS BRAUBTRE; XL AF EFRVEGS A. K
ERSPEGT55 KU S . AR E I PR 58 AL A
FESSHIT . B (X, FIEGHTHE 555 IR

BAE, TTHEBUREBEV RS, 7
SR B PR, I A ] S R B
B EPAT IR OL R 4F, 6055 8 BRI AN 72 %
N B EBURPERT S KIS FE I T fRiE

B, MEZEA

1. MEARH]

HArhEs Thdk. B m. B, #/2 5
PATEURS], T E X SAT - RBUN— 2T
SR, AHRIM, T BCAT T Bk .
CTRARED) R 437 v SR 7 T WS T L
48 28 S48 VAT 8 25 BB0IC S 9 L P 48 U
Bl B A BUR BN P BR € « — R =
W7 BURAT B e, W BORCSE E H
2 [ UK o

(1) ¥ REIHEMARS

TR ST BRI P BL 1994 524
(K50 AL WA IS AR H) D Al BTl N 73
o SR ] YN < 1 T UG ] 5 WA R
UM 537 BUR N . Horr, e i g i
NEFERBL, WG AEN B A (E AL, T 2
Bi, ZERIERL, BREE. WEBL RAT. AA 1
AR A AR SRR CRAEENLRL. P
L AT T g B 455 7 [ e Ui
NEFEEMVHL, S B, ol g i
BB, BRUERL, DB, MR, ENTERL, e
Bi, B 5 AR, 228, L IERL, EBIRA
s G IR E R AT
AN NFTFBL. BRI AT 1580
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b g 5751 60%:  40%M EL51 4> = 2016 4
5 HAemM T EsoniALnE, MEshiEs
Fi 50%F1 500% 1) Ll 73 ==, TLPE4E EARBF
B R B B

(2) #4 ZATR A

T V628 T34 3845 1 v S BURT 6 7 PR N
R R o KRR UG 44 W IS T (1t 114 4 48 T LA
WK, 2018—2020 4F, VLPUA RS Lkl
N ESEo B AN [E ot AN UL (PN
HEERS S ATUSON BB, 2018 —2020 4 15 _E 4%
BN [ L 53 0 O 88.45% . 89.19% Al
85.29%.

k2 IO FAF EBABDBAE L (45 f2T)

WABE ‘ 10302.77‘ 11122.50‘ 13290.44

E: mERESAE TR ARERODEENER
FH R T BT R

MW GEFI K TE, 2018—2020 4F, VLI
BN PL— R A JE R RN N, — A3t
TR W ST H 72 W BORON St i ) Bk
59%, fitb 2B FREEES . 2020 4F, VLPEE
BN ST, — AT ST B
I JE e SN TR A B AR B N S o
EL 2358 59.74%. 39.63%71 0.63%.

k4 IEGAEMEPALTEL (245 21)
EEb 20184 20194 20204

1L —BRAXKTEEA ST
(11+1.2+1.3+1.4+1.5+1.6+1 | 668590 | 7347.41( 7940.19

TiH 2018 48 20194 2020 £ NP)

—IRAFKTE: BRI 2460.81| 2727.46| 3033.38 1;11_;1;3*%5?%%)\ 2373.01| 2487.39| 2507.54
LIRIEPERN 259.56|  259.56| 259.56 111 BN 1663.15| 1747.63( 1701.92
2R ST 2201.25( 2467.90| 2773.81 1.1.2 RN 709.86 739.76 805.63
2.1 — MR AT 1502.10 | 224237 | 248450 1.2 BN 2460.81| 2727.46| 3033.38
2.2 LIRS AR 699.15| 22553| 289.31 1.3 Mg 531.52| 42033| 687.89
B ERE ST LR 27.91 39.42| 218.66 14 LR S47.39| 49489) 508.94
it 2488.72| 2766.89 | 3252.04 12 fiiiiﬁ% S i;g:zz 1(1)22.12 sza::.jz

T mEREAREA R EREATEAAER = ;%%%Egjgggt ' ' :
FH R T M BUT AR LG A g A 4 | A 12.04 10.02 0.98

4R

R, TLV9E BRI T R BUR SR
TR, R IXIRE GG KA BRI

2. BURHESTERA BT
(2.1+2.2+2.3+2.4+2.5+2.6+2 | 3490.92| 3676.32| 5266.44
X))

N 2. 2.1 BURFHEE SN 2568.74 | 2539.84| 3093.47
PRATRLRI M&ZH}T: RHERABU | 00041 | 2006.26| 283827
2. W MEOK AL EARIEAT TN 10517 |  106.13 92.41
A BB L R A o | 0w o] e
— AN FETRENN S T BUF RS IRN %ﬁﬁiﬁﬂﬁq&)\%ﬁ 2568.74 | 2541.14| 3101.81
132 B EA AR BN H St 2.3 LHANIIN 2791|  3042| 21866
2.4 LIRS IRN 550.87 751.30 | 1606.08
K3 T A MO AL (B M0 25 Ly | M| IBe| 3079
WE 2018 4¢ ‘ 2019 4¢ ‘ 2020 48 ;6%1:2‘@ LSl 6.71 051 0.19
—RAITEAN ST 6685.90 7347.41 7940.19 2.7 PGS 11.26 7.99 3101
BUF RGN B it 3490.92 | 3676.32 | 5266.44 3. EEBRAZERA LT 125.95 08.77 83.81
A7 AL B O BT 125.95 98.77 83.81 4 HLFERESKAET | 331890| 3675.13| 384586
BB it 10302.77 | 11122.50 | 1329044 MBI it (1+2+3) 10302.77 | 1112251 | 13290.44
— AT S W At 6685.90 7347.41 7940.19 i B AE S MAE TR AR E F WA ANER
BURFHEIE 4 Hh S i 349092 | 3676.32 | 5266.44 AR EEAMBUTRE
Ef BAZE AT 125.95 98.77 83.81

www.lhratings.com

12

P N\

A
74

Y AV £:3%5



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

BUR & FAf 515 A E RIS

2020 FVLPEA — MR A LTEYINIGDP K
9.76%, X b4 [E B AR ZK P A AR HL X L, 1T
P98 — R AFLHHERN 5 GDP LLEMKT4E
PR, EAEEE THEA N

M S5 KR E, 2018—2020 4F, VL4
WA B T DA — e A LR S Bk e,
2020 A FETE S H AT 5 HN 59.74%.
I =4, LV E B BT Pudig &, 45
B EHK 13.58%.

MBS P& A, 2018—2020 4F, YL
BB RE 1R, 2020 4, YLPEH—
WA LT 451 N 4F 534.44 1270 BURFIEIL 4
TR 455, R 4F 472.52 {270 VLV W ECTS 5¢
BB R AF, B —w AT, AR
TETHE SRR E.

(1) —faEFRAZH

2018—2020 4, YLPOE—MAFETE A
ST A1 6685.90 1470 7347.41 42 T AN
7940.19 {7t R, YLPEE —MA LTI
439y 2373.01 12T 2487.39 {27t Al 2507.54
{275, itk 5.61%. 4.82%7%10.81%. 54
E A TR b, L8 — A LT UNTE
S AT K, 2020 RN T4 [E
31 METHHIE 16 fiL. 2018—2020 4E, VLVG4
AN N 351l 2460.81 1250 2727.46 12
JGH 3033.38 1470, 3l ST — M A LA
W BT 36.81%. 37.12%F1 38.20%, 2%k
BN XTTL PG4 — M A FEI 73 5Tk . 2018—
2020 4, YLPEAE — Mot 45 (7 UM — i 27 )
W43 58 531.52 14.7T 420.33 12 70F1 687.89
{275

2018—2020 4, VLV —MAFLIE RN
RSN 5 EL S R, 4300 70.09%.
70.26%F1 67.87%, — LA FEFR N B &l
[FHA, YLPEA BN 5 1663.15 147T.
1747.63 12761 1701.92 12,76, 2020 H[A] EbA B
R, R BLRSZREAE SR P 2 B R . T
PEE BN 2 EAFE AR AR B
BB, OIS E BRI T 4 R, 2020 4
IR A F AR A 5 25 45.03%-

13.66%-. 12.04%. 8.35%#1 6.52%. 2018—2020
5, TLPEEAEBIIRNRRS: B, 430008 709.86
{275 739.76 {2 CAT 805.63 12.7T; YL.PEA AEFL
WO\ 32 AL HE A IR CBE77) B AR FHURON
TR SR . & TSN A ST U
2018—2020 4, YLV ML 3
FREEEK:, 43 518 K 10.88%.12.69%#11 4.50%,
TR A TR . Nk E, 1T
O — R ARTHE L FEEFTHE . e
TREEFIN S H . 2 41X A e R R bR
K3 A, 2020 4 IR L H A 4200.32
fe.75, &H—MBAILTE S H ) 62.93%.
2018—2020 4, VLVGHMEHSAR (—%
AFETEWN— A LTRSS D RFEE TR,
4399 41.87%- 38.95%A!1 37.57%, WL H 44 FE

www.lhratings.com

FERAR AR T ALK
&5 LB — R ETRE Zk SR L
(¥Az: f270)
TH 20184 2019 4F 2020 4
FELH:

— ARG S 525.27 | 596.37 | 558.28
B 3 6.64 8.15 9.69
AP S o 300.60 | 315.65 | 316.60
HE I 1054.41 | 114850 | 1223.59
BRI M 147.09 | 18292 | 195.74
SCAR R A B S AR IS 79.10 87.60 | 120.35
Ao AREEA S 761.06 | 817.76 | 865.65
AR 585.47 | 630.99 | 642.36
FREMRSC 162.55 | 194.28 | 218.27
24X 676.15 | 1046.38 | 728.41
LA 599.41 | 619.80 | 740.31
Al IE kS 230.74 | 22482 | 260.37
FHEEIR(E B S 166.85 | 139.11 | 253.98
P IR 5l 25 S H 37.09 19.06 28.93
SRS 2.35 4.34 9.77
R HAR X S H 3.10 2.80 2.15
H ARG A RS H 38.44 36.56 51.01
5 ORBE S 137.59 | 14324 | 205.25
T BE it 2 S 16.82 21.68 20.91
R FEFTIE LN BB S H 0.00 32.00 60.47
HoAth 3 62.60 15.97 54.68
R 55 AT B3 7351 98.29 | 106.50
i %5 RAT T S 0.67 0.52 0.83
— R AILTRE S A 5667.52 | 6386.80 | 6674.08
A RS 12.63 37.02 37.64
5 IEA T H 283.35 | 132.81 | 337.06
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[l e DR R AT B A 4 5 4R 0.31 0.31 0.29
Frtt B e — g & 9.72 0.69 0.62
T R A A4 217.48 | 280.84 | 352.30
G 49489 | 508.94 | 534.44
AN FETR A 42 0.00 0.00 3.75
—IRAFETE I H Bt 6685.90 | 7347.41 | 7940.19

Er L He ik R LIRS LE T d . RS RS
2. M BAE R R AR E F IS ANER
TR TR MBUTR A

RYE (S TILTEA 2021 44 FIE R
PATIEOLE 2022 FF428 FIAE T R 1R
), 2021 4R, VLPOE S — A LR N
2812.3 f¢.7t, [AILLIGK 12.2%. FHAdih 7Rl
N 1929.4 1256, [AIELIGK: 13.4%, fE—HA
FEFREN A 15 EE R 68.6%. [H] 3, YT 764 —
WA LTS S 5e B 6778.5 1278, ALK
1.6%.

BEE, 2018 FELLK, VLFEE —RA LT
NGRS, BN S Ee M — A
IR S AR S H A E . LR R M E
SEFEPERAC, X B A B MR AR R B

(2) BUFHEETRAB NI

2018—2020 4, VLVG4E BUM 134 T IR
N BT Psg K, 435104 3490.92 2.7t 3676.32
{¢.76H1 5266.44 12,76, o 2020 FHGMEECKR,
FE R 2020 FE A L HAE B LERON . I
fit 55 W N A b 2 xb Bl U R BE R R 3 K.
2018—2020 4, YLUGEBURFIEIES N5 N
2568.74 4.7t 2539.84 {¢.7t A1 3093.47 127G, LA
A FHb A A ARSNGB AT SR U
Fs BN 27.91 1256 39.42 12
JGH1 218.66 12.7C, 2020 4K MEIEK B R 0%
R ) [ 5 e A% SISO 190.00 4265 & 105 45
CHb 5 BURF L B3 257 W 53 7128 550.87 447G
751.30 127G 1606.08 12.7C

2018—2020 4, VLPOABUFIHERESE S HE
4354 2655.08 12.76+2586.83 12761 4011.12
.76, CABEAG A B LA OGS H oA 3,
2020 4 [A] bt MR 39 K 32 2 R 2 BUR £ I 77
PORERE A E S £ . 2020 4F, BUMTERE S
TR AR 45 4% 472.52 4400, BURFIHEIE 4 s 7

fiTREJ15m, PUERTTFRERCR.

K6 T BT R e F O G AR L

($4z: f70)
% H 20184 20194 20204
IR 2 X 32 2410.65 | 2170.38 2271.49
Heh, EA TR
LRI\ S R TR 45N | 2319.72 | 1766.90 2016.77
MR
AL IBIE ST 167.02 | 263.71 158.96
HoAth 3 Hh 42.65 89.01 1312.99
T ZRpS S 34.33 62.95 95.87
1555 RAT B S 0.43 0.77 1.95
BURERS T B3 2R 5 - - 169.86
BURF RS S AT 2655.08 | 2586.83 4011.12
7 BUR B TSR IE A ST 12227 | 102.83 157.27
Fefe it B L T A 0.51 0.19 0.18
%4 377.12 | 678.68 625.34
GE AR 33594 | 307.79 47252
BUF S &S Bt 3490.92 | 3676.32 5266.44

Er L R SR I ARHERE A, A REAgk, K
WARE Lk 2. G S5 HTATHI £ iR 2 A 94 A A&
FH AR T MU

RIE (G TILTEA 2021 FE4 44 F18 T
PATIHILS 2022 44248 R4S e T B S8 (R4
F ) KILPER BT Wi, 2021 4F, VL7
A T8 BURPEEE S RN 2971.8 {278, AL
TP 4.2%, HobEA LA B RN
267431470, [FIELFB% 5.8%. [AH, L& %
FREURF 4 3 4 TS S Y 3594.0 1276, FIHL R %
10.4%, H b [EAG LA A LR N 2 HE ) 5
t 1905.9 127C, [FIEL TP 5.4%.

MR, TLVG48 BUMNPEJE 4 TR R 15
K B R AU LN R VTP S U M
BN B BRI, s M= 7 35 e Bl v 2
SN — R . SZBUR & T 55 S P
R ) [R5 S R, 2020 4RV PS8 BURF L 4
T KIER K

(3) BHKAZTRAMKIEN

2018—2020 4, VLPHHHEEHEARLERA
M3 0R 125.95 127t 98.77 44701 83.81 14
JG (BRI AD G 7 AL E
WD, o I BN & i B B ARAR . 2020 4,
TLPOE A B AR EMEFALE R 11.72 /47T,
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S £ RS T R

FRAE (S TVLPE4S 2021 4E4248 F48 2 5
PATIEOLE 2022 FF428 FIAE T R 2 1R
&), 2021 4F, VLPHEEAG RAZE HHEBA
96.9 127G, [FIELIEK 33.6%; [EH VAL E T
I 2711478, [RIEETH R 14.9%.

(4) REEZ

FRAE (S TVLPE4S 2021 4E4248 F48 2 5
PATIENLE 2022 SE4H R BT FEZE TR
), 2022 4F, YLVEE — A LT 2952.5
f¢.75, 2021 FHATHIGK 5%, HBilik
AN — A LTI L E L B 69%; — A
LTS ST H 22 HE 6088 1270, L 2021 AR T
K 0.4%. 2022 4, VT PH44 BURF 14 3L 4 Tl
SN 1874.7 {7T, b 2021 FEHATECN %
36.9%; U1 4 T S H 224k 2254.5 12, 7¢,
Et 2021 FEHATHU RN % 37.3%. WS TS HI B
TR, FER MR TS, MR
Wi S7 2. 2022 4F, YLPEE EAG R ALE T
HN 60.4 12T, H 2021 SFEH0AT BN [ 37.7%,
F BRI H X PR LR N s [ AR
L TA S 2 HE 31.6 1278, Eb 2021 44T
K 16.5%. 2022 4, VLA &It IRE
F4URN 2391.3 1276, Lk 2021 FEPATHIE K
1.9%; - fE 2 PRI 2 4 52 H 22 HE 2353.6 1476,
bt 2021 FHATEIE K 3.1%.

NARE, TLPEE — M LN AR R
K, BN d7 R aT, AB0E SA FE FEAUIG, %
AR FE R s UM PSR S U P
B, TV BN TRk R, H b
H B2 5 H = T AT 1 A R IEUR s 2R —
SE AN E T

7 RERR

1. 3F B E S fide

2018—2020 4, VLPEEBUN i1 55 AN B
WK, 2020 fEJEN 7149.13 1276, Hid—f&
%% 3387.27 1275, 15 47.38%; 4 1ifii 5% 3761.86
{276, 5 52.62%. 2018—2020 4, JLPHHEA
5 55 AR 4 TN [, 2020 4FJiE N 1177.1542. 7T

A7 2018—20204: 05 4 BUF AR S H L

($4z: A7)

piflE| PIEE=2 2019 ££ 2020 £E
HTTBUN 55 4760.13 5351.00 7149.13
e — sy 2945.30 3037.84 3387.27
LIRS 1814.82 2313.16 3761.86
A 155 1363.04 1243.28 1177.15

E: REZAWAEANHK
FoH KR TG W BT B4

M FBUR i 55 25 /KR 2020 4EJE, VL
PO E BURF AL 555 9 993.69 127T, 15 13.90%:;
T BB 3i5% )9 6155.44 12,75, (5 HL N 86.10%.
A5, ARG EBUT 5 33.89%
Al 66.11%. M F BT EBUFGS X DA E,
2020 FJRIL P BUR i 55 7 A1 LL 38 &), i
RBR XA FE & AEs M, 75508
1132.71 12761 931.69 14T

A8 20204 &L B4 Mo Ty BT HEAR G- L

($45: 1)

e BT BURFHR S RAFHRS
BARY 993.69 398.98
i BB 6155.44 778.17
&t 7149.13 1177.15

FAPRIR: T W HUT R4

M55 % R A, THEBUREG S E
B TR . TR RIS E . Bk
E, 1E 2020 FIRBUN G5, AT ORER 5 i
1574.80 {¢7t, Wi 1876.61 1476, ZCil
778.78 476, = Wi AN BURM 5 5% e A
59.17%; 7EBCA i 55, FH T OR B s i i 121.19
1275, TTBUE ¥ 242.60 12,7, 2238 352.23 147G,
=N B 57 45 SV 60.83%

%9 20204 KL H BT AR S AR G ER
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BUR & FAf 515 A E RIS

R agaRiN 298.86 28.95
HAEFA L 487.44 32.28
ot 1460.36 350.76

&it 7149.13 1177.15

i REZWESENK
TR TR MBUTR A

555 BRAT 7T, 28 [E 45 Bedthift, 2020 4K
LA BUR 55 FRATN 8299.44 1276, #2019
FEJRHE I 2023.00 1276, #E 2020 FFJE, L7
BB A IE ST 55 S 80 7149.13 12
TG, PR SSPRAM 4% 1150.31 127C, KK —
5E IRl 2% ]

£10 2018 - 2020451 5 4 BUF 15 5 TR H AL

(¥#45: 270)

bz 2018 £E 2019 ££ ‘ 2020 £
WU 53 55 LA 5491.20 6276.44 8299.44
Hoee —ffiiss 3378.61 3561.55 3957.55
LR 2112.59 2714.89 4341.89

FA IR L8 A T R

BTG, TREBURTEGS e BT
ORBE D L. TBUE B, RKRUVE —%E
FR Rk % 2 1]

2. ¥o7 U R
2018—2020 4F, VL7548 BUM it 55/ 24 4 GDP
FREEiiK, 4358 21.65%- 21.61%7F1 27.83%.
REE, LB BN 544 GDP ATk
K, g i —ik.
2018—2020 4, VLPUHLEEM J1 (M5 4%
G 1= — M A LR W+ BURF I FE S YN+
ERANBIIRN) 43 7430.47 {250 7794.11
{¢. 701 8853.05 127G, UM 4553 4 4760.13
{¢.76+ 5351.00 12701 7149.13 1470, [AH, B
52 55 55 456 0 77 2R 43930 64.06% . 68.65%
1 80.75%.
BG4 B A, 2021 — 2023 4F,

TLV9/8 5 B M B IABUM 5155 5 il 432.10
f¢.5%. 753.05 1271 885.75 127G, 42T
2020 IR A FBUMN i 551 6.04%. 10.53%7F1
12.39%; 2023 4 LLJ5 77 Zf230 1) 2HABUR 7 55
5078.23 1470, HAFBUMNfISH 71.03%. &
KPR AT P4 BUR B P AT R I K.

MARE, TLHRBUN GRS H—, Kk
PRI A BURF SRR 2 R 0K, 5 &L
BRI ) B b, KRR
— IR 0], R RE TR

. FRAETURFZEEEN S

1. AL SRR A

2022 AFILVEE BUR A X B & W 25
(R ——2022 ST A BUF L I (+
ANHED (LR R “ AL 657 ) ST
1% 16.6687 12,70, HIBRA 7 4F, BHEATE, 2
Wl — IR HEIE A

2. K i At i 8 4 BT 569 %

")

AN DGR AT SN 16.6687 147T,
KSR, AT 2020 AE VLA BUM
IR TR S5 M (7149.13 1278) 1Y 0.23%,
HRAT WL P68 BARBUR 5 55 IS AR /N

3. RIAH R HAZL A F) 54T

AL OUGHFEER ST 15 M
WH K%, BAARImE 11 for. RIEE =T
H I B i as 5 Rt B3RP T DIE 4k
i, EFUE FBRE R T, RSN, &5
PTG H S AT T B8 4 T R AE S WL a8 0 T
H A A I 53 27 58 AR B A v 178 25 4K
1E 1.29~8.47 fx 2 ]\ X Wi H PrA g A B A1
(78 S A5 HAE 1.27~2.39 % 2 18], T H W3k fe i
SRR B PR AT B TR 2K
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SR+ T 45 AR

T E Frig X

A1l AIFEAEHERE FLRHEL ($42: LA, 1)

Wi B B

£ %

%

S£ | 2
BE | AR

?éi;ﬁ%ﬁﬁ%i@ CIERAID HaT 347 | 262 | 3.34 0.00 7.98 2.39 2.39
i? ;‘;ﬁfﬁé;ﬁmmﬁ XBUEME R LT 200 | 100 | 127 0.00 2.27 1.78 1.78
;éggi%%fgiﬁd@:ﬁﬂwa& c 108 | 020 | 025 | o084| 194 7.63 177
gﬂ%‘iﬁgﬂ;ﬂ)}ﬂ X B 32 B R BN ST 240 | 042 | 053 1.84 3.62 6.77 152
ﬁ%”fgggg; XA K 898 | 200 | 255 6.37 | 14.28 5.61 1.60
ﬁiﬁgg gfg zi%ﬁﬁ; %ﬁ%ﬁ*ﬂﬁp Xk 343 | 131 | 167 177 4.98 2.98 1.45
ﬁggggﬁgﬁaﬁﬁ A8 SRS 415 | 130 | 165 171 4.45 2.69 133
E@”:%}E”ffg ST S A IR e N T 246 | 100 | 127 0.66 3.43 2.69 1.77
f%lig gﬁggﬁzﬁﬁfﬁ — A 119 | 060 | 0.76 0.38 2.32 3.04 2.03
ij%”ffg %f%ik DX AH X ity 142 | 050 | 0.64 0.43 1.36 2.14 127
E fﬁgg&ﬁg T D X B 1010 | 179 | 2.28 775 | 1275 5.59 127
322 Bl 2020 AERETTH X BT H B 917 | 181 | 231 5.10 9.70 4.20 1.31
Egiéﬁl PP TREL R AT 120 | 096 | 122 0.00 158 1.29 1.29
ﬁg%ﬁiﬁﬁ?ﬁfﬁg@?mm EES 194 | 026 | 033 | 151| 280 8.47 152
TAREL T/ X R BRI H 320 | 089 | 1.13 1.97 5.48 4.84 1.76
it 56.18 | 16.67 | 21.22 | 30.33 -

i ABIRADE TR ALATARAN 3.90%; BERBEZNFAD K E T ALIT LR, BLZWEANFHK

FA IR BRATASARIE T & 4 W HUT A0 &R B A B # il 6 R P T £ 5 TR IS AR AT R

RT3 (2017) 89 53¢, HIifiidsnt
(50 B B 1B R e el B N, B4 $%
HEIZ 00 H X B 1) & T 95 RS %5 e HEAE
LITHTEERIMGF A4S, A58 H AR
H 0 H 25 B8 B s A 4. I H
BA AR IESUT 1 3 £ B TOUSC N 3 B i DA SEZ R
ARZIEBIAGIR AL, A 7E & T {5t 55 PR 4
W RAT T 55 A Fe ik, 1 H I SEILE T
PAVHIE o

2018—2020 4, VLV BUTFIHERESIIN &
TH 0T AR 8 & 05 F7 AR 4 10 78 5 A 20y o
209.43 f%. 220.55 {5411 315.95 1%, BUMFEIEE
WG TR A SR T3 55 A4S 4 1A 482 2 15 250573l

N 154.11 i 152.45 f5 11 186.09 fif; TLPH4 B
IR 2R S SN S T RO 1 5 4 TN & i
X A A T 53 S DR B R

BAEE, RPTHGFEMTESFERA
o L EWONESE, T H TN S T 7 A A
MSEERSARLATE, vSRilm H st 50
H RSP [FRS, BEE B E TR, SRmE
THUAUA 2 S IR 1) A AR 52 10 H 28 16 gk o8 R 10
HiZ BE SRR mK. 2558 3 AW+ T i
TP T A NN BRIt R 4 UL B, 00 E 6
87 AP N BT B i DA SI R 17 A R A2 0 1) 1 5 7 AN
G, BUM RTEE L Wi 55 BRATN AT L 05 27
JAREREID , AL U5 57 B AN e 2540 (1) XU
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I\ &g

BT XLIGE &5 WL EHKF 7
WURT 57 55 RL LA B AR 3 2 TR 27 45400 e ) R 25
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IR IR AT ARAR, 5 E AR 2 Tl 2345 45 4
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Mtk 1 ERASREEREEX

A A5 MO BUR ARG 05 F SR A= L), 75 % N: AAA. AA. A, BBB.
BB. B. CCC. CC. C. AAAZATH] “~” FFodtiTilil, FonEHSEHIRICT A%ES: AAKEB
GOTH “+7 B -7 FFSEHTRMON, RoNE GG T EUR TS .

FA5 R SR T VPO Gk LM (K @ R X RT3 PS5 2% i v BUAIC S T PP
X GBI AE A G &, EAHERR S5 S TP RIB LM T Re . BAREGRE RS LR E&.

FHlwE X

AAA ST NRE IR SR, SEARA AR GEABIITN, L KSR
AA LT RE IR R, SEARILHF BN AK, LK ERRAK
A LB REIIER, B AN AT, 12 RS
BBB BEBSTRET — B, AR AT B MECR, 2 XS —

BB BT RIS, ARG TIIABTEIRK, EL RS =

ccc PR 45 B e IR PEAR AR T R AF IO 5r e, 335 240 IXURG B 2
cc FERANRE LB 55
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B FATE A RS £ F
2022 LT E B P REGESRGH (2 8) ——
2022 S B A BUF G4 (+58) 8RIZIPR 53

AR AN R M BRI 5 BHE VA IR AT IR~ =] CBURfRIRR “BRE BAE ") Rk
FSRNE, IR BUE R AEA IR UG5 PP ROW N R 8Lt AT ER BA VL, BRER VR
B E JH R R VPN AN S S BRER VP2 o

TLVH8 BT DAL G 55 BREA VP BORHE B0 R KR ARG BERE . RGBT
5 RHL A SR I BOR ZOR MBSV S R A € E AL TR VP2 ROH A 58 R
ER PP T AR .

LB L HPIRDL S ARG O R A B R AR, R 2R AT REXT A T 65t 7345 FH VT
et YN ALK N 3 AR s SR EE B iSRRG A B SN

WRE B S D) IR P A S BHIR DL KA T DL, AR AT B RAR AL, B AT
REXS A T 5745 PR AR RO i R S I, B SRt T B, [
I BEAT 0T, AR SEO A BOR R AE FVP R, RERERVP IR T, R BORER
AL (R 20 58 T2 S o BREA PR 5 Al R

UL A T BUT A RE S SR LR ER VP Bk, Bl I E E . BRI E
2 HAE, s B4 7T DA 1R B PP 2
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