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E AL EE:

TiE 2018 £ 2019 ££ 2020 ££ \
HIXAEF=RE (1270 21984.8 24757.5 25691.5 29619.7
X AR EE (%) 8.7 8.0 3.8 8.8
NI A S GE) 47434 53164 56871 65560
= alli) 8.6:46.6:44.8 | 8.3:44.2:47.5 8.7:43.2:48.1 7.9:44.5:47.6
TolbEmE (2o 8113.0 8965.8 8952.7 10773.4
] 7E HF= B HEE (%) 11.1 9.2 8.2 10.8
AT R (270 7566.4 8421.6 10371.8 12206.7
AMAEEH RS 2ot 3164.9 3511.9 4010.1 4980.4
W (%) 56.0 57.4 60.4 615
NIRRT 24080 26262 28017 30610
AT (27D 2373.01 2487.39 2507 54 /
S BN (oo 1663.15 1747.63 1701.92 /
—IRAITEINIEHSE (%) 5.61 4.82 0.81 /
AN 27D 2460.81 2727.46 3033.38 /
—RAFEBEWN ST (27D 6685.90 7347.41 7940.19 /
— A AT (27D 5667.52 6386.80 6674.08 /
HBE%% (%) 41.87 38.95 3757 /
BRI AT (270D 2568.74 2541.14 3101.81 /
LA LT 7430.47 7794.11 8853.05 /
HOTBUR BRI ARE (L0) 4760.13 5351.00 7149.13 /
HOTBUHIS AT ({270 5491.20 6276.44 8299.44 /
HOTBU e (%) 21.65 2161 27.83 /
MBS (%) 64.06 68.65 80.75 /
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T IAANF oo 7T ELE W BAR K 5T A BRA TAZ AT 48 KA & A T 237 Bxd S AT R K49 A7
PEMALE, MmIAEXMIFEN FHFRLREREIEET . RETEA A ERRIEH B L6 FRIRE
HHET AFE B ANEFJRN .

Z AR TR RS Al K 9T M RAEAT IR B S, S B S ARALA I F
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19 AIRAE A BARAEAT A RA A F AL B, BR A TAZ AT I IS A B A0 AIRE
B BLE R SR AEATH K R Tro

A AREZRRSTEEZ IR/ EMBUT ZHPTE L, 7108 TH £ 292 &8 M BUT #2484,
WA TAZ BAT T L B RFGRAE UG, 423 5] A FkH69 A 5o A b fo T 8M RARAEATARIE . 3K
SRAZ LR e LA R BAgF b F I, RIKAS AT AT ety i Aoy & b & R Kfeit
T3 AE

v REARKIFRFRKASTAZ HILEE M BUTH AT R EILX R, BRETAE IFRARS
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2022 E IS REARBIERENZRSE (+=H)
—2022 E;IHBHBUFEN RS (Z+—HD
ERITERIRES

—. ERER

V64, R “#7, PEAITEX, &
SN E T ILHEM TR EARRE, EKIT
HUONIERE R, ARARWTL. AR, FRIES R, PSR
IFE, JBEEE . eBom R KIT, SRy
16.69 P AR, NHEME. UL, B ik
N B HE. B8 REE. o BaA
JEFESL 11 Mg . RPE (LR 2021 42 [E
R RESGT AR, #Z 2021 FK,

LA EAEAND 4517.4 5N, AL 61.46%;

2021 FFYT U4 SEBLHLIX 2B 77 1 {E 29619.7 /27T,
bt 2020 F3E4 8.8%; 43 AIHLIX A/~ i E
65560 7T, Lt 2020 3K 8.8%; &R AT X
Bt N\ 30610 7o, Lk 2020 K 9.3%.

iR NRBUFEEH: TAAME AR
WX 2T A PHEN RS 999 5 o

1. RIBR IR A R FB AT R O

2021 4F, FREGEZDRIEFREE .
AR &5 FAT R T, EMRETBERREF |
ETIME. FREtE. BRI BUBCR IR T —&

& 1 2017 - 2021 5 B £ &2 5435

JIRE, IR 75 s/ M I SR, fREE T
W EARITEEREE s AR 07 MUK RIE R IE,
B T A B R A 2 i 5 AR ] 44 S 20 5 30 ek O
AULED. ¥KF, 2021 BT “+HUH” B
IR, ZEMBERREE 2.

SHIP I, 2021 FREE WA BE
114.37 JAL T, FAEN A, [RI L3 K 8.10%,
PP K15.11%. > ZEKE, GDP 4%
7] LE 3 AR R e N R R, N
18.30%- 7.90%-. 4.90%F1 4.00%. M PFHEEF-3%)
Wi okE, FRERELFREBE, — —F
FE 3 K 4.95%, 5.47%; =Z=JF piAET-25i
VKR 4.85%, T ELRSZALLS w4 AN A
fe A 2 LRI B IR AR A1)
27 WNBCR A JJHEiE, 25 o IR B BR 7= (1 2)
WHPTGE, WEELFEKA TN, GDP
PR AT 35 38 T /SR ] 2 5.19%

=R, F=rEEES RIREER
WA RIKE ERRTAKF. 2021 4, F—. =
VG A PR AFT- 35 38 3 53 7 2 5.08% A1 5.31%,
By TS T 2019 AEKT, IREIGOL R IT;
55 = I PR AE T3 3R 5.00%, R
L F) 2019 4 7.20% K, EEE L R
AL ONE S

GDP (Ji{Zo0) 83.20 91.93 98.65 101.36 11437
GDP #5#& (%) 6.95 6.75 6.00 2.20 8.10 511
FUBLLL BTV IS B RS I3 (%) 6.60 6.20 5.70 2.80 9.60 6.15
[ 7€ B BB (%) 7.20 5.90 5.40 2.90 4.90 3.90
Fho I o B DA (%) 10.20 8.98 8.00 -3.90 12.50 3.98
H 3 (%) 7.90 9.87 0.51 3.62 29.90

LRI R oy, H AR B TR AT T L BAT A 4T H)
B, SO AR R 89 B SR 3 3K A 24 2019 F R A AT T4
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HECIRGE (%) 16.11 15.83 -2.68 -0.60 30.10
CPI & (%) 1.60 2.10 2.90 2.50 0.90
PPI #41i% (%) 6.30 3.50 -0.30 -1.80 8.10
WA IEE (%) 3.90 4.90 5.20 5.20 5.10
Al RIS AT SRRSO (%) 7.32 6.50 5.80 2.10 8.10 5.06
— ARG E (%) 7.40 6.20 3.80 -3.90 10.70
— AT S I E (%) 7.70 8.70 8.10 2.80 0.30 -

jE: 1.GDP BTN A, 2. ok, 3038 g £ 04T, 3. GDP 38ik . MAEVL £ T 38 hnfddgik . £ EERAT LR
BAIG ik A F G RE, AP 48R0 h 8 8K E, 4. WA KL RGP, 2017 F A RPURLR L E, 2018 SFH46 AW S
Kb FE, TSR A BRAL
FA kR A TASARYE B RécitBA= Wind 2045 %22

TR BEARIAIN TR ATBFHEER, LUTHEA AL . 2 2021 K, HhRlfr &
WAEMKBIREMIT. 970, 2021 FREH K% 314.13 Jifeot, [FEHEK 10.30%, 16iH#
ST M EHE LG 44.08 JFifeon, ALK 52020 SFRAC3NEH R WNEWE, AR
12.50%; PHAEFIREIE 3.98%, SIEIEHIKT  IREOR ETESCHED BUMNGIZR IR L KIE T R,
(2019 4 8.00%) ZEFEIIRECR, FERE  (HEZFET 2019 /K, KATHH RN {E
TE 0TV SR R B S R RR S I A T B S A B R A R [ s Al A5
oKvhd . BHOTH, 2021 FAEBEGE TR FFRMEEIEES: JEPRR TR R, 2
BECRE AR ) 54.45 TiftTt, R 4.90%; i ZOB AL RO () S LR 2 . B ARy T
PIEET I K 3.90%, BOEGRI/AKSE (2019 4 M [AIELHE I ERAE R 74, M2 [H] HL 3G EAE x4
N 5.40%) A —E 2. o, SR FRE, 2021 4F M2-M1 BY J) ERAR RS,
iR AR REHMRAIS AT HliE BT Ak R RIS, B EIE R
ER QAR ) 1pL: S S [ DS ki gy NG 1B e ] BN 2T IR E K, BEAFEEH
LR ANRITIH, WA ERRER O OSSN, BRIE AR, 2021 4, E AR
DA AN e S DR 2R L R S P R O e s A 20.25 JifZ6, [FEHEK 10.70%, BN
2021 4, HKE YR S O BME 6.05 Jife3E EIREMMEKEHR. Kb, £SEBBRA
g6, KR i EEE. Hd, HO&%13.36 7 17.27 Jifeot, FEHEK 11.90%, FE&6E T4
{23570, FIHLIEK 29.90%; HF 1440 2.69 /il BFFEE. PP EAssT b AlEE R K25 R
0, [FHK 30.10%; A5 ELE] 6764.30 . [N, 2021 44 EHH AR 28T 1 75
f¢.3670, B sHE. 2.7, & TUA P4 2B R A 2 K S . SO

2021 £, CPI g E#, PPIMEE%. J7T, 2021 fFAE— M A LR S H 24.63 Fi
2021 4, CPI [AILk ¥k 0.90%, fOfREMfege 447G, FHIEK 0.30%. Hd, #E RHARAR,
TN S %0 CPI ARG B3k 0.80%, SRR Ao CREE AT A8 H 4000 [F] Lh K 3.50% .
P s EATIAS A 2021 4E PPI[FIEL Eik 8.10%,  7.20%. 3.40%, 7o T-HEAARS Mgk, = AT
SIS FETERSS . MAEREMMES I SCHSRE SRR, 2021 4, SEBUFHERE S
KERFEHAED) PP A& S AL, WBEEVIZEELR WA 9.80 /51276, R 4.80%. H
WM BORE L IEARINR, M. £8% EALHEEBH RN 8.71 J5127t, FIHE
REVEAN A RN AR PUE EKA SRR RIS R K 3.50%, HYIEHR B4F (15.90%) B R%sE; 4=
HEE], HE) PPIRIE m A [ [ ORI 3 G TR S Y 1037 Jfzot, RIEER

2021 4E, MEMHEBARIBMEERS B 3.70%, 382 L6 H HZ%E™. W H
H, HRMENEMLSRBEIARRIGERLZ L S S RCE B 5 55 R R .
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kS EkEE, BRI EIERZE.
2021 4, A% I E R R IE N
5.10%, 1T 44E 5.50% 7 47 (4% HFr. 2021
FE A EER A SN 351 o6, SEhx
7] LE 34 8.10%; P AF-~F3514 1K 5.06%, 1/5A 1k
B REERT 2019 £ (5.80%) K, WAHEER
WA T — @ P AHIE A o

2. BB F AL SR E

2022 FREZXFREER “=EE7”7 ,
FEMBUER AR K NE S, 2021 £ 12 H,
PG T AR S U H TR 2057 R TG Wfs 75 SR i
% e hil  UEE S5« =K 417, 3R 2022
AT TEERT 2L, R, BUER
WEMEERT, EMBORERMERE R BRI
R BRI ARE, EINGEE S e, IR, Fafd
(1% MBORE RIGE R, (RFFRSIMEAE A,
SCHEUF YT P T R, R SRR AR,
W KA %%, Wk RRNAES 1. EEW
BURATRIER R, 2022 4R 30 E 4 5 8ok 4 4a
K, BITEA X (E .

2022 FAGFHKEMMKBNESN 1. W=
KFRIE, 2022 46 1 O RHs01E s AT e
W, (E[E e B R, LR DBUR BN
TR A EK S, R R A
HEARETE pEE AR mER . R R
FHOGBUR BB, 4 2 RIG KT, 2022 4
TR E 2 5 A S AR N 2B B 77 it e 1
K.

=, XEEFEAN

1. RIRER &I

A N EERATBUIX, AT E AR
W, KT R A, BT RARILX . TP
X R vE R AR IX, BN R E S — K
PRI — BB, R ST IR R TR R4 T
Mz —, 7 “HFREGE” L TEE” < EHRE
W Bz 2 PR,

LT XA SRIEfER], 4t 2 E 0
BWSRRE, BT BN E NG . S5E
LIS . BRSO, A AR WiER. BT
. EE. AL, RIL 6 e E T, BEA
MR AR 4030, AR, SKEE. ki, BiReE
NZ L. 2021 AR, TL7HEEkEGE S B
4822.0 3 HL, Hor ey k% FELFR SR A 2000 4 HE,
MEAEE AL AT, [LAASRNAY
E. Bl EMERE L &REAN, 24
CScHlE Bl E T, 708 28 M EE, A
HER DU\ LI ml A BRI, T
TYT M S AR VY E S R
(R B A R o 2021 4EJER, TTPE 8 A MBS
B 2111012 AH, Hrbml A RKE g EE
6308.9 A H, AfEAEF A, fiasdrmH,
LR A R B EALE PRI SN 01,
52NN E 7 ML, 2021 FxicE
1371.6 /I AR, [FILLIEK 7.8%; [FIY, fiic&
17.9 JiW, [ TFBE 4.3%. /KisHH, (L4
IKERIsHRIE, PABHL BB E A, Bk
WG, (5. e 1555 101 4 EE@EHR, IR
TLINIAFE B UL [ NI 32 28 R
—HE I B O, A LTS R E 2R
— K. KT+ RiBO2—. 2020 K, 4
B NEBERTA AR 5716 A B, Hrh &g
AR 871 AH; AHA WIHs A % kin
A7 628 A, FmiLL EiR/KIAST 188 4, L4
T9kVANE 11 4 B AR /1A 3] 1.76 12
Wi, SEREAN 128.9 FikRAA .

LR BREEEE. fLJrm, g
PRI 4R, IR 4 T A R BRI 7K — A BRI
e E R KL E A 2, BLHEET B TR
WIS KA 166.7 Jiab, ol fEaRbE T
JKIHIIE 26.7 J5 AW, AV AE 4 [ 5 A5 5B AT
REVE T I, 28 WA =00 VR 5, A 45, Bl #H
Fit. & BN “Laeqr”, Hpdiit=
4> EIT 40%, HRER T A E 13%0L 1,
PR YR B L TR R R SR AR
—, FHARN B B B A R A A TR
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WG IR T, YLPEE AR S L FERL =3
s BRI SEE 2%+ =AM EXR A %
TRIER X, HRIETHEEE .

TLVEE AL T X, 78 E KR R4
HAEBENEGA. &5 7. 2016 4£ 12 H,
Bt AT T (TR A X W e - =
MRIFHEE DY, s vE4E . 2BE . LA
WA Wb AR A R EAT R, BT
i%*%ﬂ[%%%ﬁ%ﬁﬁﬁzm1ilﬁ,
[ 55 Bt & AT R TSR Ay 2 X PR Y
JEIIEILY, BABHE SR A 2 XIRDSR JR N
] 2% K XS i AR 5 X . ST e AR T
RN e R B E, N X
e, wliEaE, LERRAS. L
L el b XA 2 A A VRN SRR 4
Ji o g X R i = A X R P S 5 R
KIBX B, RN A5 BB E X

LA ARG X, BTSN HEX A
INECREIRBLIX AUl M 5 358 L B 2R il
X, HEH 2GR B R A IR X
S A AT iy 2 X R A AL A AE, 5l
S 4 P R X R I X R R 5
YRR EX NS S < —wm—% 7 @ik, ITF
TR AR SRR R SR 77

BARKRE, TLVGE XA, 2@ R, 5
REIRFERE, NHAETREAE TAHF%M.
W8 2 S W RS R P ST Tt SR I AR S i
X AR R IR e, TLVE XIR&E 5 LR
B S K A& — e 7.

2. R3RZFL AT

WRYE (LA E RS S KBS A
), 2019—2021 4F, LB LHrREgas K, =
4 GDP 735N 24667.29 127G 25691.5 1271
29619.7 {¢.70; 2021 FFHF4 fE A E A 15 4, 4%
ATEEAGTHE, A LIS 8.8%. 2021 4F, VLG
4 N5 GDP A 65560 st (74 10162 3 70),
ALK 8.8%, #HE4 45 15 7.

CREEL P SN T L)
35000 2

25000

20000

15000
10000
I .
5 2
0 0

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

=
=
3

T 4 X A= S (7)) e ST 52 GDPHE (%) & [H 25

BARRR: IHKITEL. %tk BR&TAF

(1) FFibgiay

Bl 28 57 R B oAk RIWiE D e, 11
PO P s i iR DAk, 2019—2021 4F, —IR
PV EE R 8.3:44.2:47.5 %)y 7.9:44.5:47.6,
Horp g —r=ll, 55 PR sE =l bt
BT sl , NATES K Tk % F , 2019—2021
5, =0 DT B 3.4%- 49.9%F1 46.7%
PN 7.3%. 40.4%H11 52.3%, 55 =7\ b 45
W R OO 2R k.

2021 4, VLPHAAER T3 hnfE 10773.4
{276, b 2020 FIEK 9.0%; FAE DL Tk
ME G 11.4%, A EAA 6] Tk hnfE 1
£ 12.6%, GBI T E S 81.7%,
YRR DA B T K I TTik %N 86.9%, dEA
AH Tk TTER R . TSR, YL VE A St
“2+6+N” PSR R, B IIITIEA AR
FAER 2 NLHF= . HEemAm, KT
TS £ 8 1A G = RIEIL R, LA L
W, 8. ML RER A G R4
BITNET R ERAL T BE . 2E A6~
b B SR SN L R S AR
FRN A R L B LR B e s A TR
I FEIREAE . BEE R R, MIEH @
SBEGEA RIS 7 AN E S ERE, R T
JEA SR B b in T, ML R BB} 228 5T
SR e TR R, KIEH T DAL a4
LA R AR TP A HA TR A 7 45
NRFM AN, BN A E . b7 S E
ApE . T EE T, YLVEE I T BRIE
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Jo S AMER. & RGOk, ¥
BT AR TTAR A AR SRR
HE, PHA 13 KPR 2 AN EZHT A Tkt
FAlbRE ., B 5 ER, Y 2 5L S
FMATAELE P22 AR A 72 B A AN |
BUBTBE DA SRS . Sk, VLA AR R
FEUFTEAR AL, AT E R X, PAHAE
SR TR A AP b A A Y R e Y
k. Hl, 2B WA EFREHEARFF KX 9
%5 2016 F 10 H#VLHT X IE 8oL, O 6
X EE 2 AN 2EHZE 18 MEXRGHIX, 2T
H S b X S 3 )3 by A 3 Y 7l
KX, 20186 A, IIEEEE T (ILHAE
FE Gt P AR TR AT B H K1 (2018 — 2020 4F) ),
SR A AL G IR UIR AR AL, LA
o itk Bk, @b, i B, AL
SRR YA N R A I S =W DR 9 UK 5 NSO TN 53
ARt B, asls., Feaeia e, Mk
B SEHES) TS i Bk R . 2021 4F, VL7
CENG S G PSRl A1 T 57 i | 40 V=R
T M P EE 430 23.2%. 38.5%; Tk
B K 24.5%, @B R PRl A% B K
29.2%.

TLVG 8 IRk LLAZ i@ IE i SO N 3 .
PEREE VLG P S5 R T, 2021 4EVLPg
B IRSHT 2 G Tk e ok Toll, 183
52.3%, MAFSERETFHEKNHREES) T,
2019—2021 4, VLPGA S = 3G e 73 7
11760.1 1.7t 12365.1 12761 14102.2 1473, [A
EL 43 1K 9.0%. 4.0%71 9.5%. o, #tk Al
TN INMY 2536.7 1270, 1K 11.4%; 5@
. S A EOL G N 1218.9 1470, K
14.9%; A:7E ARG N 506.4 1276, ¥EK
19.5%; &EnV ¥ InE 1975.0 1476, #K: 5.4%:
G A Ti{E 2176.6 1270, 4K 5.2%; 15 &
R4 BEAE B IRSHE nfE 561.3 12
Jt, MK 10.7%.

(2) #F. W FAeith v

2019—2021 4, VL4 [ e o5 P gi 4 ]

bt AR5 R] b2 i3 K 9.29%.8.2% 11 10.8%.
S E, TLFEEEE BRI . =k
KA, 2021 AEEE—. . ZPAVIRE G E S 5
N 1.7%. 15.5%7#11 6.4%.

CPRSE VT ST Y ES T OO T Z )

: e ~—

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
— AR (%) BAWWE (%)

A RR: ITEmGRITEL

HWRILEA ST KM =W ), &
FESRARAR KA, 2019—2021 4F, L4 4
2V B R 40 8421.6 12T 10371.8
{2,760 12206.7 12,75, 53 A A LE3E K 11.3%. 3.0%
A 17.7%. 2021 4, VLVG4E R R AL H
20290 7t, Lt 2020 FEHK: 13.0%.

2019—2021 4, YLPGAEEH a5 3
3511.9 147t 4010.1 12.7tA1 4980.4 1275, 439
K 11.1%. 14.3%F1 23.7%. 2021 ‘K,
TLPH4A H 1 3671.8 1276, HiK 25.8%, +%
REERWIE 38, Nhrshsb AR A
Kovhk, HEOE 1308.6 1276, K 18.3%.

BARE, IBHRIIEEEFFEEK, 5™~
gk tafamfith, T REEKES, ik
bR 8 5 e DT RR AR FE AR R, A AR X
KRS R S N, RRILA ST KR
[HIBSY RS

3. RRARRIIL

F i (YL VE4E 2021 4F [H [REFF AL 2 K R
it A ), 2021 FJ, T E SR AR
B IAE IR A 4T455.7 427G, EE 2021 £E4]48 0
3847.6 1470 AR N R M &R
#i 46920.7 1276, . 2021 fEH)HEAN 5511.5 12

JGo
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AL GRS AT REFRAME, SRl
BT MBERP TR, SRR ST AR LT IR RE S
i 75 /i3 A

4. REKKE

IR 2022 FFBURN TAEHR S, 2022 4
TLPHAE KR F AU B AR 2. X AR 7= Sl
K 7%0L Es — ARG K 5%, #i
PR DL TP e 36K 8% LA L, [l 5 B P H vt
WK 8% LA b, #hax i 2 B S AUE K 10%LL
b SRR AN B 6% 4T, SRR A R
R SZEW N3G 7.5%. 8%/ 44, f&
FCIH T A S KTk e 3% 75 45, S R 2 ok
RESHIE 5.5% LA .

Rl L S T - R R 2 o S ey 4 I =R U
Hirsd: SUFsRE9e )Lk, KEmE
R SERUE IR, RSN 1% T 145 BIH I 0
X33k 2 fib & SCBUET e, AR SO W AR
B, e SCEHARRE SEILE iR, RAEARAL
BEEIE PR, BRI ER SR

MARE, 20184ELLK, TLPEH AU Hrs:
K, PSRBT RO, H 0 R
SR ARS R i 2 X AR DS K LRI S it
FIFLB ATt aRra ke, ARG HREDR
S B T B e Al 98 985 15 A A R SR ISR 1547
T2 AENE, MR KAE. Rk
TR G5 R ST 5t R, (H G — e Phik .

M. BAFFaIEKF

MR, TLVUAE RSB B iR B i,
RTHE BT, AREATEUREHLH], T
WIEATBUK Y, FEBUR {5 B IE W BN LI %
SR BUFIE KRS « W AR
AN 557 BELAE 7 TR A — R JA

BURHAE B2 B FEAN S PR T, VL P4 AR
P& (e AR EBURE B ATFEGD AR
RUE » BEORSPBUR M AR SN R 5515 2
FREARTIBUR AME 1. BeAh, TLVEE BUR FE2:

EIR T CULPaE NRIBUR I 717 % B 5 B 70
AT R T MaAT R A N RILA EBUME B A%
5125 - 1) R DL A AT (RRF TR (2008) 38
5 (L NREBUS IR T8 T — 20 s
BURAE B AT R RAE 2 KU THBUR A 1E 111
SRR LY GEFTR (2013) 26 5) (VL7
AN RBUR I A T 1 B 2 B A T 5% T It
SRS B A B 5L G TRk TAE R %)
GBI TR (2014) 305) (VL& N RBUF
INATT RT EIRIT R L E B A AR AL IS
AR TAE T RIGIEAD)  (BIRT S (2017)

104 5) (VLVEE NRBEUF A TR THEEE R
VRIS AN St AT IBURHE BA FF 1 S i
B GERFTR (2018) 145) (LA A
FOBURF I A T 9 T BV R VL G 48 e a3k 23 FL B YR
B AU B AT ST R AT GBI
JT (2018) 45 %) (ILHHAE NRBUFIMA T
KT HEHE BSOS W AR FE AT 1 i Fee 1) SIS it 7 AL )
GBIR T R (2019) 8 5) (YLVEH NIREUF/»
AT RT AT BB A AR AL I Ak
s W) GEFIT R (2020) 17 %5) (T
Vi NRBUFIMA T R THIR 2020 SEVLPEA
S ATF TARSL SR A IR T (2020)

49 5) M (LA NRBUF AT R TFEIR
2021 SFVTHE B A TAE T ZREFY (%
JFIT (2021) 30 5) &&3¢ff, AMERT 1 BT
ERATFRIREASLR . 2021 4, TLIE &%
TENLIR R AU E R 340 IR, BREeE
G— VLA BUN M EE ", £ RAmIATH
BB BUFRLEE 112 1, FIEE 11 MEX AT
TEBONE 95 fF. RATLINEEEERLHEE
YRR ek 2 AR Y R S 32 4% LAt 182 k%
FRARZE R RS R R R R A AR S .

LA LT ER2FERMALTIRZ S E L
247583 % BUMRIE(EE 1361 4. 11 MEIX
TSR BRI Pl 5057 “ s B 5 L 1, Je
I A BB R A A . A &, &EBI TR
A0 &R KBRS R E 15724 4%, i
ik 70%.
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G, LrEEHE T (LrhEH
S5 AR R BRI (2014—2020 54) ) FHE)
KT A< 215 AR R BRI (2014—
2020 ) >MEK 3 T %D IR B BESSWIE
PSS AW E A FEAE R IUE I
B, DASSH St a7 5 At 2 (s
SRARGEAGES, SR Mk
Rese s, EHRSHMET KIE, FEHh
RAZIE IS4, 5 XI5 A E DA
RIlVE , T 37 R0 A 20 5 B R MR FE 2y . 2020 4F,
MBS T (LiaE Pttt &Gk R
FE VAL g DA FH Dy 2 At P i 28 1 3 AL 1 S e
T, BAER— P KIS AR I E B
P E B Re DA SRR, Bh )
MAERAE, @i “ERAILE” . 2021 4,
PR @EE T (TP A5 &G , fEf i
ST BRI AN A FE ML) 1 R OR3P 45 24k
PIEEN G, FlSHE HEABGES RS, XHEH
FARRPEER . 15 BIREM AR LA
5. FRWCRIRFENAIAT TE, BRREHE
A )22 AR

BRI 7 TH, VL VE 48 8 1) R AT L
I S A 55 RE DG B BSURT SR 5 B 99 R
JF SR ey 71 T V7 S e i, A DX 3 A BURT R T
TR R g R A F T T 1 RS AR Al . 2014 4,
LA HE QLA NRBUF AT T BUR
)42 TSR S5 St L) GBI T K
(2014) 27 5) , THRITEARE IR TEET
BUR A4t 22 71200 SE RS I BE, TR RS &5+t
SRJBAIEN . A B A JLR 4 SR B
R RREAIA R . 2016 4E, YLIGEMEUTEIR
T (VLT A BURRIWE B s /i) GRAT)
B BN RIS RS A TFE B . AP 5a4
AN TEFITRSEAE BRI, AN R I R
S PR RIE H bR . M5, TLPE4E W
JTREEEEN R T (UL 8 ARG BUN RGN 75
WOR WS BT AT IMEY (VL VE B W BUT % T3
— 3B HRYE G 2 T A UM R AT A 8 )
CYLPE8 W T 5T BH A BUR R (RIIE 455 22

AR AN 30, ARTEBUN RIS HE . i
A BRI STt AR MR S5 1 BE 4% T AR .

TR BRI 7 TH, YL PG 4R M2 5 THHARAL T L
i L . AR BT IR, VL VE 48 WU 4 TH S
Tt PR S S FIRENR T (R RTIPE AR R TL
AN BBUR 6T 4 TSI it T S5 300 B ) S it
B (Fk (2019) 85) 1 (ILPEEH T
BRSO B AT AN, B T A R TR
SURE PR O TN B TARESR, J14 3
2022 FEFHEAR B A FIIIS BN “ =47 “H
B TR SGRCE PR R . W BUARS O 7 TH
T ARV U A R e 4 5 T B BURT [A)0 B E
BORISE H AT RIS o, AR St LR IR
R e, el BE B BUAR] . Bidkia
J T, VL VG AN Wk i BIScia B4R R AR BEAE
TEAE, B KEEE. mitH. XS
AR, HESNBUCE BFI RSS2 S N
O, JFRFgHE RS R ER R, EAB
FEEHEITH, TLIEER T (R I &k
TEZANRBUFIME NKEZ2REEE T
P PR LA BE ) L) (B (2018) 31 5),
B eI AL [F A B AE E W a . g e
A AN ARBIHLE] L SR Rl [ A7 BE A
L Y SIAT B B AR AN T A
H AR GHIR R = K. B A Y
PR 451 BHURA [ A 9 7 B A O THI () HF
SRURGECE, VIR BV B R A B — 2D 5
B

s & BT, TLVG4E N as i 558 B
Bl i 55 AR E T DA N BORTE . Ol
PRI . sm i o5 g 8, Bl B
LR, VLPYEENR T (LA BUR TGS E
BIME) G744 BUR T 55 XU Sk B T
E), FEME B, BWBUTEIR T (Tt —
AN R BT 6 5155 BRI KN D) (VL PG 4 BURF
A5 557 B Y AR P2 ] 70025 ) (UL PG 48 i 6 1 05 B
I 55 BR AU IO BE BT AT IMR ) 55— R A RE
S AR R 27 S5 ORANEER, il E T R
T CRTBEAMRBUR R £ 55 UL R S5 it 7
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Y, BAEEL SRR B, WIS B
SRS B 72 JER 2k, 2 S U AN 7 2 i LA 5
07 1L DI RGP R . @ R FEBURT 53 25 1 42
YER o — T3, RATE AT, TWARESCH,
FERAMBURG 65 450, SERELIEHIR, B H
BERAS, By Y A R RIS, BE— 2D
IRFA5E 953 240 % S8R0 0T 2R e M < XU PO 5
Wiy 53— J5 D, AR HTIE e A e it 9
Wi AMEBRFIRBAE R . @BUR 655 KK
o 1R UG 48 B VE 6 55 XU T I N s
TEFAT 7090 Vg IR AR At FE AR AT i,
18— BT 55 A L R I3 55 4 A KU T AR A,
EMVHE R AW B (XD BUF65 KR
Db, XG55 R KBS X AT FUE A3, It
FUN RS FIUE AR BT ELAR P AT 240 . @
AR BUF AR BET & MR H AN sm B 6 2
w55 B BB A S, AT B AR5
GrithilEg, UM & 65 R oL, Bz
HS B AL T o @R EE 1 R A 1 TTAL
il o X e DALY T B kS ik AR Y, MRk
MEAR T 3o A U P05 55 AL AR 1 DL AT 2248
XA 55 TAESF T L B (DO, A TR
e R b SR AT S8 AR IR AR R R 4 T Y
LSS BRARE: LA YRGS A . K
A BRIk 5 95 UG L AR 5 I R 56 AL A
ESSHIT B (X, FIEGHTHE 5 55 PR -

BRE, THEBURE RSV RS, 5
S BRI , IV EAR RE
M EEPATIEOL R 4F 1555 B EEANT 58 3
N TEBURE G55 R i 1 — % fREE

F. MEEA

1. WEURE

HArhEsA TR, &, H. &, #/2 5
FATBUAR], BT BRI —RBUF —
SOJE, AHRIH, IS AT R AR
CHURELY Rl 43 T wh St 7 0 B S Y
M8 2 48 LA 25 2000 BOWe SV L R 28 U B

i, B BURZ B R B . — R 5
M7 BURAT B R =, T B B B
ol 10N

(1) FREILFHHEAX S

H L SYT PG4 UK A3 BL 1994 4547
{10 3 A ) A BB AR AR A, BRSS9
SR [ E WO 37 BURFE 52 W g
BURF 57 BURF 20N . Hodr, A ge il s i
NALFESCRL, W RARAETH P BRI (A B, TH 2
Fi, B R, BRER. WREL. BRAT. Atk
LR R SN BIR CRFEEENBL. AT
3B R AN T e dr @B 45 Hb 7 [ ik
NEFEENFBL, WA R, W 4E
BB, BHRARL, 5B AR, EAERL, R
B, BhHb R, 2R, HHUIEERL, JERUR
& PR SR IR E AL kAT
BRI NSRS AT SRR N BT
g b5 60%:  40%H EL 4> ;2016 4
5 AAmE T gyl aG, MEPREY
% 50%F1 500%F L 7 =, TLPEA FAARBF
B BAL By A A

(2) #4 IATH L

YL VU8 PO AE 3RAR (1 S BURT #4678 P USON
PR o AR T VG 48 W BT $2 446 1) 4228 T U
RE, 2018—2020 45, VLA RS F9thEh
N e RS st Wi E 2N TE 7 k& N LN
HG R SCATIRON i bRy, 2018 —2020 4F (5 F 4%
BN R B 5 5 0 88.45% . 89.19% Al
85.29%.

k2 TEGFAFEBANDEARE L (245 12T)

www.lhratings.com

=] 20184F 2019 4F 2020 4%
—BAFETE: EgRA 2460.81 | 2727.46| 3033.38
LIRIBHENIN 259.56 259.56 | 259.56
PR-Z: S ENLION 2201.25| 2467.90| 2773.81
2.1 — IR AN 1502.10 | 2242.37 | 248450
2.2 LI AN 699.15 22553 | 289.31
BUNHEEESTE. LR 27.91 39.42( 218.66
A 2488.72| 2766.89 | 3252.04

Er mEHEP AR ARERWE EANER

TR RR: LI M BUT R

1



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

BUR & Rk 55 R RIS

AT, TLTEE BRI R BUR SR
TR, X T IX IR 5 A BRI E
JRAT R ORTER -

2. W WEUK Z AL

TLVE 48 48 W IBCION /=2 AT B 4
— AL S T BURF PRSI
13 SR E A B ARZ WS BTt

(3 T MEULEMAREL ($45: f2)

(2.1+2.2+2.3+2.4+2.5+2.6+2

2.1 BUFHEEESIN 2568.74 | 2539.84 | 3093.47
Mo, A MR AL
SN 2294.41| 2296.26 | 2838.27
ZEBREAT SRIN 105.17 106.13 92.41
jé.(z}\% {5 5 6 N 0 H & 150 0.00 130 834
y DX
B R ST U & 2568.74| 2541.14| 3101.81
(2.1+2.2)
2.3 bl 27.91 39.42 218.66
2.4 BIGFIN 550.87 751.30 | 1606.08
25 LS 325.43 335.94 307.79
26 fitEf B L mifis L
71 51 Al
P 6 0.5 0.19
2.7 WNTSE: 11.26 7.99 31.91

3. BARALEBEWRNET 125.95 98.77 83.81
4. LR ESBN & 3318.90 | 3675.13| 3845.86
GBI Bt (1+2+3) 10302.77 | 11122.51 | 13290.44

bz 2018 4 ‘ 2019 4 ‘ 2020 £
—RAFETRE AN ST 6685.90 7347.41 7940.19
B MG ION E T 3490.92 3676.32 5266.44
RS R RZL{ P N=Sa 125.95 98.77 83.81
BN St 10302.77 | 1112250 | 13290.44
— AT W 6685.90 7347.41 7940.19
UG S s T 349092 | 3676.32 5266.44
E B BRARZE I Bt 125.95 98.77 83.81
B Rt 10302.77 | 1112250 | 13290.44

E: mEHEP RS I ERERWE BN
AR R T M BT R4

MITANZEFIRE, 2018—2020 4, JLPE4
BN PA— A LR N E, — A3t
TR ST H 78 W BOBON ST R ) Bk
59%, 5Lk EHS) B, 2020 4, VLPAY
BN BT, — A LU ST B
I P 3 S SN ST R [ B AR R N ST o
Eb 2> 58 59.74%. 39.63%F1 0.63%-

A4 LG AEMBEMAGIHEL (245 f2R)
EEHR 20184F | 20194F 2020 4F

1 —BAFHRRA B
(1.1+1.2+1.3+1.4+15+16+1 | 6685.90| 7347.41| 7940.19
7

11 — AT E YA

2373.01| 2487.39| 2507.54

(1.1.1+1.1.2)

1.1.1 BN 1663.15| 1747.63| 1701.92

1.1.2 EBIRN 709.86 739.76 805.63
1.2 EgeahEiN 2460.81| 2727.46| 3033.38
1.3 — ARSI 531.52 420.33 687.89
1.4 LAFEgEFE 547.39 494.89 508.94
15 WA%S 604.83| 1008.13 944.98
1.6 WATRE RS E W1 A4 156.30 199.19 256.48

1.7 26 B — K5 -
FEGE AR T B Bt 4 b A 12.04 10.02 0.98

2. BURF R SRR ST 3490.92| 3676.32( 5266.44

Er MBS TAT T ARER TS EABR
FoAtRR: T B MEUTR A

2020 LA — A ILTEIWINIGDP A
9.76%, X L4 [ B A 7K P A H Al X1 O, VT
Vi — M AFETUE N 5 GDP L EAK T4
SRR, fEEESE T HEA S S

MR E, 2018—2020 4F, VLG4
WA H ST A — e A LT Sk e,
2020 F— A ILIE I H Sk N 59.74%.
=4, TLPHE B BT ud g, 4583
2 A K 13.58%.

MU i A, 2018—2020 4, YL
BB ST RE 7180 . 2020 4F, YLPEE —
PN SE TR 455 N 4E 534.44 1270 BURIEIES:
TR 455 N4 472.52 1470, YLPEE MBI 5¢
BB DL R A, B — o PR e, A
TATHE 2 RRE.

(1) — R ETRFA IS

2018—2020 4, VLPGE —MA LT
STl A 6685.90 1470 7347.41 fZu
7940.19 1270 [FIH, YLV —MA LRSI
SN 2373.01 127G 2487.39 1Z7GAl 2507.54
{255, 43K 5.61%. 4.82%F10.81%. 4=
E AR A T A L, LA —BA LTS IRNTE
4 AT AT, 2020 AR N BRASAT T4 [
31 METHIE 16 fif. 2018—2020 4F, VLG4
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EFANBIN 3 70N 2460.81 14 7T . 2727.46 14
JuAl 3033.38 147G, 43 HIAHM T — AT
N B 36.81%. 37.12%F1 38.20%, - 24k
BIRANRNL P4 — A 3L 73 5Tk ok . 2018—
2020 4, YLPEAE — Mot 45 (7 BUR — e fii 27 )
W58 531.52 /2.7t 420.33 1270 F1 687.89
1275
2018—2020 4, VLPHE —MxAFLIE IR
HRLCSON o EL Bl R B, 430 70.09%.
70.26%71 67.87%, — A FEFE U5 & ] .
[F3H, VLA BN 7708 1663.15 47T
1747.63 12761 1701.92 1275, 2020 “E[F] Lb A B
T, RERAZEENE KRB R S S . T
PEE BN T B RS AL, A TR
BB, O IEE BRI T 4E S R, 2020 A
R L E AEBSUSN A ) f EG A A 45.03%
13.66%-. 12.04%. 8.35%#!1 6.52%. 2018 —2020
T, LA AEBURNRRZE B, 4358 709.86
{2,756 739.76 12,7011 805.63 1Z.75; VLFE AEFL
WO 32 B FE A PR CHE 72 ) A A8 R RN
ATECE R BRI« T TSN A B URON
2018—2020 4, VLPEE —MALTE S H
FRE8 K, 43748 K 10.88%.12.69%F1 4.50%,
T A TR E . N RCRE, 1T
ViR — AR EEEFTHE. e
REEFIA S H - IS X PA BRI R bR
K32 43k, 2020 4 b LIS H A it 4200.32
fe75, AR S H T 62.93%.
2018—2020 4, {LPHEMBHS % (—/#K
AFEFEWN— A LR ST 8 R %,
43 AN 41.87%. 38.95%7F1 37.57%, WL H 42
FEREAR B AT AR

k5 I A — AN L R B ARE L

SRR B S H 79.10 87.60 | 120.35
S RE A S H 761.06 | 817.76 | 865.65
DA g S 585.47 | 630.99 | 642.36
TR RS H 162.55 | 194.28 | 218.27
WX 676.15 | 1046.38 | 728.41
MRS H 599.41 | 619.80 | 740.31
B IS 230.74 | 224.82 | 260.37
FHEE RIS B3 166.85 | 139.11 | 253.98
PRSIl 55 3 HY 37.09 19.06 28.93
G 2.35 434 9.77
FRBY A X S 3.10 2.80 2.15
H AR IR E RS 38.44 36.56 51.01
5 ORI S 137.59 | 14324 | 205.25
AT BE it 4 S 16.82 21.68 20.91
HEBTR S A H S 0.00 32.00 60.47
Fofth 2 th 62.60 15.97 54.68
%5+ B3 H 7351 9829 | 106.50
1545 AT e S H 0.67 0.52 0.83
—RARFE M A 5667.52 | 6386.80 | 6674.08
e figp e g S 12.63 37.02 37.64
45 B AL H 283.35 | 132.81 | 337.06
[l 5 DR AR AT B T A 2 4 R 0.31 0.31 0.29
Frfefit B i — R4 R 9.72 0.69 0.62
U R E AT RS 217.48 | 280.84 | 352.30
ST AR 494.89 | 508.94 | 534.44
AT 4 0.00 0.00 3.75
—RAFTE T H BT 6685.90 | 7347.41 | 7940.19

(¥#fz: fen)
HH 20184 20194 20204
FELH:

—RAILIRS S 525.27 | 596.37 | 558.28
Evis A 6.64 8.15 9.69
A 3 300.60 | 315.65 | 316.60
HEXH 1054.41 | 1148.50 | 1223.59
BHERAR S 147.09 | 182.92 | 19574

iEr L e R LIRS LA Tk R TS Tk
2. mEHE RS AR EZEEENER
FATRIR: LT W HUT R

AR (6 TV 2021 4F4248 P48 2L Pt
PATIE NS 2022 R4 FIE AU FE R 1k
), 2021 4, VLPEE SEI— AL TR
2812.3 1270, FIHLIK 12.2%. Hrr, #h75Rilk
N 1929.4 125G, [AIELIEK 13.4%, 7E—MKA
LTI A1) 15 e 68.6%. [FIHH, YLPE4 —
AN LTS S e ik 6778.5 127C, [RIELHEK
1.6%.

SR, 2018 FFELICK, VLPEE —MA LT
HRNRFRG K, BSOSO e — A
PSR DIRAERIH A F . LB WA
EFRFERUG, A R ZUR B B AR AR A

(2) BUFHASTRAIER

2018—2020 4, VL.VG4 UM 14 T IR
N TR G K, 43710 3490.92 2.7t 3676.32
.75 5266.44 12,70, b 2020 FIGIEECKR,
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FE R 2020 FEEH A LA B LERON . £
57 25 W\ R B 2 b Bl WSO TR B K T 38 4K
2018—2020 4F, VLVHEBUR IS UN 73510
2568.74 17T 2539.84 1Z.7CH1 3093.47 1275, LA
A F b A A DRSNS IE AT SR U
Fs EZAMIN ST A 27.91 1298 39.42 14,
JGA1 218.66 12T, 2020 = K Mgtd & 1 2 R H10%
) 5 56 A% S AHIRON 190.00 127¢8; & Tif5i 55
CHb 7 BURF & B35 U 4373 24 550.87 12,75
751.30 {Z.7CH1 1606.08 127G

2018—2020 4, VLPRHBUFIHEREE S HE
435 2655.08 12,75 . 2586.83 12 7T Al 4011.12
f¢.75, CAEA LA B AR OGS H A 3,
2020 4 [7] bt KM 3K 8 2 R 2 BUR & T
PO E S £ . 2020 4F, BUMNTERE S
TR AEA S5 4% 472,52 4270, BURF MR & TS
e Sy, TUER TR

K6 L BT R T AR L

(45 f27L)
WL AEIX T H 2410.65 | 2170.38 2271.49
b AT M AU

TR B3 R E TR 50N | 2319.72 | 1766.90 2016.77
AR

AEIHIB 167.02 263.71 158.96
et s 42.65 89.01 1312.99
i 5T B3 34.33 62.95 95.87
85 kAT B 0.43 0.77 1.95
PPN 1R 15% 2 He 1 3 - - 169.86
B S AT 2655.08 | 2586.83 4011.12
7 BURF L USRI AR S HH 12227 | 102.83 157.27
Fef it B & BRI 4 AR 0.51 0.19 0.18
TR %4 377.12 | 678.68 625.34
SRR 335.94 | 307.79 472.52
BURF 3 &3 Y T 3490.92 | 3676.32 5266.44

i L e 30l R RHEIRE S8, A REFRL, R
MK F o 20 B SRR AR E A WA AR
FoAt R T8 M HUTRA

RS (& TILPE4 2021 45448 148 R IR
PATIEOLE 2022 fE48 I R E TR
) RATVER W BUT M s, 2021 4F, VIV
B 56 BURNPEFE G TR RN 2971.8 1276, [FILL

TR 4.2%, HAEA LA HBCEER
2674.3 1,70, [FILLNP# 5.8%. [FH, VL4 5%E
FBUR S 4 T SO 3594.0 1276, [AIEL R %
10.4%, o [EA LA A LR 22 HE ) 5
tH 1905.9 12.7%, [EILE TP 5.4%.

RARTE, TLVG48 BURM P 4 TR R 1
K EA b B LESON T PR BUR
BN T T BRI, 5 o= 117 35 8 Bl ot 3
SWNF= A — . SZBUR & TG 5 M P
o ) L 3k S LR B, 2020 4 VL PE 48 UM M3 4
X KR

(3) BAKAZ TR ILER

2018—2020 4, VLPOH EA HEALEIRA
M3 oh 125.95 127t 98.77 42701 83.81 12
TG CEZ AR NN A [ A 78 A 2878 i
N, o AN & B B ARAR . 2020 4,
LA EE B AL EMEFALR 11.72 47T,

FRAE (S TITIE4 2021 FE448 A48 2 b
PATIBIL S 2022 44248 FI4E 9 U B 252 ()9
&), 2021 4, VLVEEEARALSEERA
96.9 127C, ALK 33.6%; FEAHEALEH
HH 27.1 1478, [RIECTRE 14.9%.

(4) REEZ

HEHE (L TVLVE4S 2021 4E4 45 T4 1R
PATIHILS 2022 44248 FIAE e T B S8 (R4
), 2022 4F, YLVOE — A ILTE YN 2952.5
275, 2021 SFEHATHIG K 5%, Hrppilii
N — A FETE I L E L F] 69%; — A
LTI S H 224 6088 1270, b 2021 HEYL T
K 0.4%. 2022 4F, YIPUE BURPEIE ST
RN 1874.7 1470, Hb 2021 FEPATECR %
36.9% ; UM P4 JE 4 TR S H 22 4 2254.5 14,7,
Et 2021 FFEHATHU R % 37.3%. WS TREL A H B
B, FEGR AR, AN R
Wi Sz 22k, 2022 4, TG A RALE
FUN 60.4 1276, b 2021 SEFATHUF % 37.7%,
F BRI X PR A RN D s B A
WSS 2 HE 31.6 1470, H 2021 FEHAT
K 16.5%. 2022 45, VLPHE & Ttk ORI
FE4MON 2391.3 1276, b 2021 FEHATEIEK
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SR T 15 AP AR

1.9%; #5 Ttk 2 PRI 8 4 57 HA 22 HF 2353.6 127,
bt 2021 FHATEIE K 3.1%.

SMRE, VLT — A FET RN AR R
K, BSOSO d7 b T, T A 2 FR BERRAG, %
AN R FE R s BUR PR ST
PG A8 TP BN B DR AR, (H -t HH Lk 52 s i

PE T IAT R B RBGR L BA — € A E .

7 RERR

1. W BUFR S fide

2018—2020 4, VLVGAE U i 55 LA
WK, 2020 FEJEN 7149.13 1270, Hid—f& R
%% 3387.27 1275, 15 47.38%; £ T5ifii 5% 3761.86
2.5, 5 52.62%. 2018—2020 4F, VLPUHBAE
528 MU R 4L R %, 2020 4FJ6 A 1177.1542. 7T

A7 2018—20204 51 % 5 MU MAR 41 A

(42 f27)

TiH PIEE: 2019 £ 2020 £
7 BUR 55 4760.13 5351.00 7149.13
Hoepe —ffiiss 2945.30 3037.84 3387.27
£ 1 4 2% 1814.82 2313.16 3761.86
A 1363.04 1243.28 1177.15

E: REZWAEANTH
FA R IR L M BT S

S RIBUT 55 45 2K, 2020 AR, 1L
P94 BURF AR £ 554 993.69 12T, 15 13.90%;
T B BURF 55 N 6155.44 1275, i EEA 86.10%.
BE 45, A ARG AT EBUF 5 & 33.89%
Al 66.11%. M T @ EBUM S X A E,
2020 FJERILVE A BUR i 55 70 A LU 5], i
AR XA e & T Ao T, g0l
1132.71 12,561 931.69 12,7

%8 20204F &SI I E Mo BURF AR SR

(¥$45: f20)

LGRS BUF 6% \ AR
BAL 993.69 398.98
i B BURF 6155.44 778.17
&t 7149.13 1177.15

TR RIR: T W HUT A

M55 % E, THEBURER S E
TR TR R, B SME, ok
&, 1E 2020 FRBUMN 5T, FH T ORBE b5 i %
1574.80 {¢.7t, Bk 1876.61 147t, ZCil
778.78 A4 7t, =2 F 7 BT 5t 45 & 41T
59.17%; 7EBA i 55 T, FH T ORI 5 i 121.19
{275, TTBUE ¥ 242.60 12,7, 2838 352.23 147G,
I A B 5 45 A 60.83% .

A9 20204F &SI A BT AR SR A L B R A E R

(%#A4: feL)
579532 i B[ 25 ‘ BUR % RAE S

PRI G R 1574.80 121.19
BB 1876.61 242.60
] 778.78 352.23
AR 141.17 2.64
BB’ 13.60 0.13
RMIKFI R B 517.49 46.38
BEIT AL AR 298.86 28.95
HEFRE 487.44 32.28
Hofth 1460.36 350.76
it 7149.13 1177.15

E: REZWEIAFEK
FARIR: L M BT R

B R H, ZE %P, 2020 4K
VG4 BUR 55 IR AN 8299.44 {470, % 2019
SEJRH N 2023.00 1270, #E 2020 FJE, (L4
BB A ZIE AL % B 80N 7149.13 14
I, PR S BRAM 4% 1150.31 1278, RKAAE —
SE R 2% (6]

#.10 2018 - 2020431 79 5 B S TR L

($45: feL)

WE 2018 4 2019 4f ‘ 2020 48
WU 55 IR 5491.20 6276.44 8299.44
o — sy 3378.61 3561.55 3957.55
LIRS 2112.59 2714.89 4341.89

FAPRIR: T W HUT R A

RS (L TVLVE4 2021 45444 T4 S 1
PATIENE 2022 FE424 R RTUH L 1R
Y KT VU A BUT M B, 2021 4R JRIT7E
BB S BRAR 10041.44 1276, Horpre —fcfi
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BUR & Rk 55 R RIS

25 B 4279.55 12,75, L5555 R4 5761.89 12
TGo 2021 ARJi, YLPEE BUM 7 55 R %1 9013.34 12
I, Fo: — TS R 3765.42 1270, KT
%% 5247.92 12,75

MAE, AR BURMERS REFERT
B, BB AMCHE, Kk —

F1 R % 2 T o

2. Wy BT AL

2018—2020 4, {174 44 BUR 5 %5144 GDP
FREt K, 735 21.65%. 21.61%F1 27.83%.
SERE, LI BUM 544 GDP ATk
K, i ds AR — M.

2018—2020 4, VLVEELEEM 1 (M s
G 1= — M A ST NN+ BURF 1 JE S YN+
AN ) 4N 7430.47 A2 T794.11
{¢. 711 8853.05 1. 7T, UM 15573 il A 4760.13
.5t 5351.00 1Z7CH1 7149.13 1255, [, B
£33 55 55 4560 1 2R 43 73] 2 64.06% - 68.65%
F1 80.75%.

MBI BRI 55 147 BE 4) AT 2022 — 2023 47,
YL VG 8 7 224258 19 2 1 BURT 152 55290 0 N
753.05 {Z.JC A1 885.75 1.7, 43 AIAH 24T 2020 4
JEE 4 MR EURF A3 45 1) 10.53%F1 12.39%; 2023 4F
DL T8 BRI M B BB (7 45 5078.23 147G,
5 A EBUM R 25141 71.03%. <SR B AF VTP 48 1L
WFEE AT R IR

NARE, TR BU 65—, Rk
PIAETL A BUR SR 2 B R AR, HREILTE

A 11 APERGARRAE F2FHEHL (F5: LA, 1)

A BEFFELRT RO _ B, RRYE
MR T E], AR R fTRE TR

. FAYERFIREEN T

1. REAE R HAEA
2022 VL PUAE = i R R ANE AR & {357
(+=W)——2022 VL THE BUF L T3 —
=D (BURER “ AL oS D URAT
FUEE N 0.98 1270, WIFRy 10 4F, & LEAMA R,
FA— IR HEIE A

2. A EJUE AT I L B R S5 0M%

al

AL I L AT A 0.98 1276, A
SR, AT 2020 FJEVL PR Y BUN UG £
W FATfR S A% (7149.13 1278) 111 0.01%, H
AT XL VG 48 BARBUR 51 55 ISR B /N o

3. KIAE R HAZL A8 J) 54T

AL 55 S T e T 3 /NS
HEa, BARmE 11 s, RIEE =77 A
()30 WA o 5 R % SR T 5 B T B R
FETE PR AR T, BIFRAFEN, &3
TSI AT T 5% 4 T A A SR A 0] I H
i FH A 1 T3 95 0 0 A B A TH I 78 7 A5 BT
1.52~35.66 f&2 A XJ5i H prf mh st A5Gt
F78 25 5 HUE 1.29~1.70 f% 2 18], 10 H W25 fe il
JE RIS B ] R A A B 2K

FEN

AT F 3%
LR =
R
BEFE WA - ASela
RS RS
TfRss2
BER  EEgE BEEE
B D
LA MEIX 25 EFR L I H e 1.28 0.18 0.25 1.93 3.66 1452 1.70
I;k'“ X 2022 FREBINANRBIER | 0 e 2.09 0.60 085 | 000 1.29 152 152
2 ¥4 2020 SR S AR A Rt 0 2
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BUR & Rk 55 R RIS

R BT X AR AL 53 A .
5 R R 4.90 0.20 0.28 743 9.91 35.66 1.29
At - 8.27 0.98 1.38 9.36 =

E A MR GARAT SR A LATHIE A 4.00%. TRl R 2022 FF 28 R EEER B ZATAE A 4.10%. ZRE T ERAFEM 5
B AR AR AR B KATAI R A 3.90%; BERKANT AR E BT RGIT AL R, BLAWAANNK
TR R R BRA ARG T W EUT 3409 290 B A 5 Ak B KRB 5 £ 5 TR MRS AR e forH

RPEIAF (2017) 89 53¢, HIfFid4t M
(I35 B BRSO 1 A BB TN, 2 4%
FEAZ 00 H 0 R 1) & T3 25 R A 40 % 1 HEE
LITHTEE R MR AL, ATt H
H xRz 0 30 H S g A2 B s A 4. R H
H A PR IESCRT 1 2 4 B IO N 8 B if DA SEE R
AREIE BN AR G, WITE & T3 55 PR A0
W RAT B I 57 A i ik, T H RN SEI S 7
LAV

2018—2020 4, VLPUABUTIHEREESIAN &
TH X 2 B 5 10 7 AR 4 10 78 25 5 205 o
3562.16 1% 3751.35 {5 f1 5373.92 fi%, HUFFIEHE
SN A TR AR 5 T 55 A 4 1) 78 2 15 00
Wy 2621.16 . 2593.00 1541 3165.11 . T
VG 48 ORI 5 G N S T R BURT 1 6 4 TR A

BV AL I 2 R R AR FEAR 5 6

BIAE, RPLIGREAG T E FEkA
ST RAL RN (B RIS X R E U | J5
HARUSON . Pl A BRSNS, 00 TR &5 AT
B HPMEHSEER S AR AT, nseimH
AT SRS E R . RN, A BHE oG
B, SHELIUHE T RS SCI [A) K HAR 52 1T H
g AN H A2 B S LA R R K. &
B A UG F 12 5 55 g0 N IBURF 1 368 4 T
BRI E R RSN 287 B 3 DL S BT AN BE £
ERVAG AR LN, BURF A 5L T 45 BRATA
RAT R R ik, AL T2 A
BEAZIE IR AR -

VAN 35
BRI R 25 W B K #J7

BUR 555 IR0 AR A 9 L TG 77 2 04 fiE 7 ) 25
I, G BUE NN AL I 7 B A RE

FEB R SARAR, B 52 A% T 5005 FH 25 2%
A AAA,
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Mtk 1 ERASREEREEX

A A5 MO BUR ARG 05 F SR A= L), 75 % N: AAA. AA. A, BBB.
BB. B. CCC. CC. C. AAAZATH] “~” FFodtiTilil, FonEHSEHIRICT A%ES: AAKEB
GOTH “+7 B -7 FFSEHTRMON, RoNE GG T EUR TS .

FA5 R SR T VPO Gk LM (K @ R X RT3 PS5 2% i v BUAIC S T PP
X GBI AE A G &, EAHERR S5 S TP RIB LM T Re . BAREGRE RS LR E&.

FHlwE X

AAA ST NRE IR SR, SEARA AR GEABIITN, L KSR
AA LT RE IR R, SEARILHF BN AK, LK ERRAK
A LB REIIER, B AN AT, 12 RS
BBB BEBSTRET — B, AR AT B MECR, 2 XS —

BB BT RIS, ARG TIIABTEIRK, EL RS =

ccc PR 45 B e IR PEAR AR T R AF IO 5r e, 335 240 IXURG B 2
cc FERANRE LB 55
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BAT T ER A B8 X T
2022 T HE HREREAEBRETGH (T=25)
——2022 FAHEFRERMEHF (=+—H)
B IRIZ PR

AR AR S B R UATIB 5 BHAS PP RO AT PR A =) CBURfRiFR “Ie 5 5345 7) A1kl
SFSRNE,  BRE BUE R AL A R UG5 PP AW N FrBed AT EBREA VRS, BRER TR
B R JH R R VPN AN S S BRER VP2 o

TLVH8 BT AL & 545 BREA VP2 BORHE B0 R KRR AR G BERE . K& 5T
B RH% A SR I BOR ZOR MBSV S R A € E AL T 57 V2 RO A 58 LR
ER VP T AR .

LB G 5PIRDL S ARG DL A A2 FRAAL, B A v RE X A T 65t 73 45 VP
G RO B BRI, VL0 BT N K Il kR & 545 IR A R Bk

WRE BRSSP A IR DL KA T DL, A AT B RAR AL, B AT
REXS A T 5715 PR AR RO R S I, B SR st T B &, K
I BEAT 0T, AR SO BOR RS VP R, L RERERVP IR T, R BORER
ANBFLIPFR A TR 29 5E 03B b 35 BRIER VP I 3 15 A4

UL PR T BUT A BE S SR LR ER VPR Bk, B I E e . RIOPFEH
258 MHARTE I, G B W] DL R B T 4

www. Ihratings.com 19

U



		2022-04-19T14:37:45+0800


		2022-04-19T14:37:48+0800


		2022-04-19T14:37:48+0800


		2022-04-19T14:37:48+0800


		2022-04-19T14:37:48+0800


		2022-04-19T14:37:48+0800


		2022-04-19T14:37:48+0800


		2022-04-19T14:37:48+0800


		2022-04-19T14:37:48+0800


		2022-04-19T14:37:48+0800


		2022-04-19T14:37:48+0800


		2022-04-19T14:37:48+0800


		2022-04-19T14:37:48+0800


		2022-04-19T14:37:48+0800


		2022-04-19T14:37:48+0800


		2022-04-19T14:37:48+0800


		2022-04-19T14:37:48+0800


		2022-04-19T14:37:48+0800


		2022-04-19T14:37:48+0800


		2022-04-19T14:37:48+0800


		2022-04-19T14:37:48+0800


		2022-04-19T14:37:52+0800




