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ERHBHE -
iE 2019 ££ 2020 £E 2021 £
AR (20 247575 25691.5 29619.7
XA A (%) 8.0 38 8.8
MBI AR RE OB 53164 56871 65560
=Gl ] 8.3:44.2:475 8.7:43.2:48.1| 7.9:445:47.6
TolbEmE (2o 8965.8 8952.7 10773.4
[EEBE =R (%) 9.2 8.2 10.8
MR FERS (1D 8421.6 10371.8 12206.7
AMHEEREH PR (20 3511.9 4010.1 4980.4
W (%) 574 60.4 615
NI GE) 26262 28017 30610
AT (27D 2487.39 2507.54 2812.23
b BN (27D 1747.63 1701.92 1929.33
—RATHBNIBKER (%) 4.82 0.81 12.15
AN 27D 2727.46 3033.38 2921.24
—IRAFTTRIN L (27D 7347.41 7940.19 8692.50
—RAFTHSH AT (oD 6386.80 6674.08 6778.87
BB (%) 38.95 37.57 41.49
BRI AT (270D 2541.14 3101.81 2972.54
LA LT 7794.11 8853.05 8699.43
HOTBUR BRI ARE (LD) 5351.00 7149.13 9013.34
HOTBUISIER (270 6276.44 8299.44 10041.44
HOTBU e (%) 21.61 27.83 30.43
HTTBURFS% (%) 68.65 80.75 103.61

T RR: THBGI R ITEE RP S M BRI LB MBUTRAL, B

B FATARIE I B 2 M HOUT RAR TR I

PRI SE:

MRRERSE  PENE

T H /A PR TTIEIE

G WIRES
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K s 5 BURFAE FH PP 1
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T IAANF oo 7T ELE W BAR K 5T A BRA TAZ AT 48 KA & A T 237 Bxd S AT R K49 A7
P PEAL &, W AR At 00 F LR REGEE . AT A A S BRIEFT R 69 iF SRS
HHET AFE B ANEFJRN .

Z AR TR RS Al K 9T M RAEAT IR B S, S B S ARALA I F
B RIFA AT ARk 5 69 I 5 T L RARIE

v RAR A R AR AE AT AL SA A & kI , B4 RATAEAT UM A AE 48 AR
B BLE R AT H K R Tro

A AREZRRSTEEZ IR/ EMBUT ZHPTE L, 7108 TH £ 292 &8 M BUT #2484,
KA TAZ AT T b 8 RIGAE X5, 1233 5] A 469 A 5o S aid Fo 2 B0 TAEAEATRIE . B%
SRAZAERE e LA E B E L F R, RIKESTAE R F bty b AL 6g & b & L Kieit
T 4o

v REARKIFRFRKASTAZ HILEE M BUTH AT R EILX R, BRETAE IFRARS
LA M BUT NG EEATY it BAT AR B N R K R

K RRAZ AR RALERA T A E AR A, A A AN E R 50 F 50 RIERIFF
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2023 I BB AXEEE RS (=8
—2023 FIHABFEIRS (=H))
ERITERIREG

—. EFHR

VG4, R “#7, PEAMITEX, &
SN E T LA M TR EARRE, EKIL
HUNIERE R, ARARWTL . AR, FRIES R, PSR
IFE, JCBEEL . eBom IR, SRy
16.69 /i P AH, THEE. UL, b ik
M. B HE. 5. REE. L. e
JEFESL 11 Mg . YR (LPE4E 2021 42 [E
R RESGTAIRY, #ZF 2021 FK,

LA EAEAND 4517.4 5N, AL 61.46%;

2021 FFYTPU A4 SEBLHLIX 2E 77 i {E 29619.7 127G,
bt 2020 F3E4 8.8%; 43 AIHLIX A/~ i E
65560 JG, tb 2020 fFH K 8.8%:; J& IR AR
BN 30610 76, Lt 2020 44K 9.3%. HRE
LTRGBS A, 2022 42 1—9 H, VLI
B X AP Bl 23214.3 {2ot, [AIELIEK
5.0%.

iR NRBUFEEH: TAAME AR
WX LA PHEN R 999 5 .

Z BUMEFBITRES

1. B F IR Fn 42 715 4T 12) R
2022 4F B4R, RELD N7 E RSN

K, FEH e, [ 5 B SN oK 7 IECR SE it )
B, KB B RRAET T EUR . —FE LK,
X R IEAT TR A — L2 58 P JE AR, S rh
go. [ S B R RERR PR R, TEVR S AR
LU — P TEBURFR, FSLi 19 Difas it st
BUR, R 24552550000 FAh 5, $R4R 5
FETNTIAE oo
SVPPIZE, 2022 R = E N AR
{8 87.03 Jifeim, #AZLMITE, FEHEK
3.00%, & F2E4ERITF 0.50 NE . Hrb, %
et ahidi, 2% GDP 42 [ L4 3H (0.40%)
W2 (4.80%) WE i =FHEREHFI
FAUF LI, GDP 2= [A] LU HG e [=] F 22 3.90%.
AFEd: RVWAEFBHREF, TIERK
BPRTF MRS, 2022 17 =2, FH—r=lig
IEFLEE K 4.20%, KA EHRRLF; 6
T B AR [F B A K 3.90% .
2.30%, B AR [E IS Y (o0l
5.59%. 4.80%) [FIVKIEFEERCN, % ZRfEth
MR . =FE, TolkA =Pk E T, e =
73 AR 3G A A [ A R AR 38 KA A
—E 2 PE, B T RE PRT RS B A

| 124 |

=2

A =

(M |
[4%]

A1 2021 =FE 2 202 F=FFFEH I EZFHE
2021 & 2021 & 2022 &

=FE WS 3 —FF
GDP 881 (JFfL) 28.99 32.42 27.02 29.25 30.76
GDP #3& (%) 4.90(4.85) 4.00(5.19) 4.80 0.40 3.90
PR, B TV EI 3 (90D 11.80(6.37) 9.60(6.15) 6.50 3.40 3.90
B e B = BRI (%) 7.30(3.80) 4.90(3.90) 9.30 6.10 5.90
SRR (%) 8.80(7.20) 4.40(5.69) 0.70 -5.40 -8.00
LA (%) 1.50(0.40) 0.40(0.65) 8.50 7.10 8.60

1A B B AR ok, F AR B SR ABAT B SLBEAT AT H) B,
SCP AL R 89 2021 S 7 T3 3 ik A 2019 S Rl IR T 69

T RHHEE, TR
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HE AR T IE (%) 14.80(3.30) 13.50(4.80) 15.60 10.40 10.10
HEHRAFELTHE (%) 16.40(3.93) 12.50(3.98) 3.27 -0.70 0.70
HOME (%) 32.88 29.87 15.80 14.20 12.50
BEOME (%) 32,52 30.04 9.60 5.70 4.10
CPI #IE (%) 0.60 0.90 1.10 1.70 2.00
PPI #kiE (%) 6.70 8.10 8.70 7.70 5.90
HRERIgH (%) 10.00 10.30 10.60 10.80 10.60
—FRAFETRE NS (%) 16.30 10.70 8.60 -10.20 -6.60
— AT X HIE (%) 2.30 0.30 8.30 5.90 6.20
WHEAERILE (%) 5.03 5.00 553 5.83 5.40
ZEHERASIRERAME (%) 9.70(5.05) 8.10(5.06) 5.10 3.00 3.20

7E: 1.GDP #4845 248, HH30dBh RitRkigie; 2.GDP BRIt A, Fligidis REMHE; 3. b ok, okl i
Aitseit; 44akGF IR ABAM; SIMAAT R W FAHFEIME; 6.4 8 ERAMT LEPNIE i H K IRFE rLIGik; 6.2021 F43E

L L SeE

FHRR: KOETERBEREITR. FEARBATA Wind S35 %2

k. HRTHZIEFrPEER, H
FE R BAN AR, W OBAEKEREH
DA BREET R . o, 2022 R =2
2 B AR 32.03 LT, ALK
0.70%. HH, BURBNIFILL R 4.60%, 525%
TER IR K. BER I, 2022 AT = 4
] 8 P (ONEAR ) 42,14 Jif2o6, TRtk
K 5.90%, BARREFRRIE K. H, ity
TR B Fr BRI FE R Bt R R T,
PRI T “Fasl” BORR B B PE R s &
R T =L, BRITAGER RS T E %

S e A3 Y B R IR ). AR
JiTh, AR, (A8 AR 9 A4 A
[F) b 3 1) HE KR [F1 9% . 2022 AR = 2= FE
[ Fe it O AR 475 FfZZE6, R K
8.70%. Hr, W1 2.70 FMZFEIG, ALK
12.50%; it 11 2.05 Ji{Z. 5570, [F LK 4.10%;
B2 )57 6451.53 /2.3 7.

CPI & A FWEHFKER, PPI £AH
ELEkIERESE RV . 2022 4ERT =25, CPl Rif
[ EL G 2.00%, % H [F] LA s 5 SR A
TR pUE, SmmiEFREART Bk, R
T SR S R AR REYR AN AR R IR R 1T =
ZERE, PPl B A LE3E K 5.90%, 2 LAE[RIHHSE
BoEERm, 5 H F R E . At
WAL 3 A B, —FEMAIOER. B
BN AegE. A & A8 AT A%
BKIEE: LA BT RVE . 55 =25 PPI-CPI BY

TIZHIER7, ks Lk B3z s m Rk
S R WAL A S R A P, RIS
A M,

MR EEY K, BUFRHFRBENG
R FEERAE., 2022 [ERT =0, Bk
RIS 27.77 3126, RG22 3.01 il t:
9 H ARt m AT & [F Lb 3K 10.60%, HIHEES
6 HAM 0.20 NE 4 . 4TE, 2022 FLIk
FEUR 1) DA BSOS R A 1 % TR BUR ST R T,
ORG24l 42 N R Bk ] L4y
W% 1 1,50 276, 1.06 HAZTG, At
Tk EESCHER R RIS, ZaET
SRl BOR bR IA g, ZAELER. B0
ARG IARAT 7K ST 52 R 87 38 4 Rk RS T ok
—ESCHE.

B “WgsC”, REs. RRERNE
I, 2022 FFHT =, SE-KALHE
W 15.32 JifZot, $EEROGTHEIF R
6.60%, FIERFAHIGBFIRZRE, HK 4.10%. X
W7, 2022 FFHT =2 A E — AL THE L
i 19.04 51270, ALK 6.20%. RAESEH A5
YU HAF RN SRR, BRIk
Aol . LA g B B A2 3 18 i S5 A S HH AR Hr
UK

RV ENIREKR, BRERKFFR
WRE . 2, 2022 4F 2RI R A Ok
WEBME FTHE 5.83%, =ZF R\ R ER
TEEA N, BT EERBHAKCE, R
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Ol R TEOR . 2022 AT =%, SEFERA
YR CECURON 2.77 T3 76, SEBRIF] EL3E K 3.20%;
A R RIS 1,79 Jit, SebrlF L
K 1.50%. & 4E R IURNFNY 2% 3 2 % 1
FMAREOR, =R UK R RIS B, 7H
KRR BN

2. RIB R A2 F-FT0E

S LHIF R AT — i FBURMESBUER,
REFFBITEAEX A A1EE H BRI 5 .
2022 49 A 28 H, Fa&fr KALVUZE TAE#H
B2 WH I, SRR S8 E T TAERIMBUR 552,
Ak SRS i AR A B — W FBUR I SLEUR,
BRI R M A T H R UG R
B B BUR . R, ARVEAR S AT T I8 B
AT PRAT . SCHRENI VAN 8 A i 77
K, SERELT “PRACHE” BUR . MU« PRIE R
W7, PREEIER . H )55 Redife e E R, % M B
A SRR BURTE SCABCE IR, HifRIH
NI E. 85 KEERERET PR
PER o FREUCRASHE M AT VE R 7843 W8, T
NGB AT A B IX W) A1) 16 38 B I BUR M58 .

NEFLFFFESKSEERE, BNERRK
EF7. 2022 FE=ZRFE, TolkA=. BeffiE
WAL E X ST, R E T EHS
TR Rl 26 S5 55 M 1 23 LB A 1) A AR B T —
RANFa K BORACE . Rl K BOR I
N, FEEAEE VBTG —E W, AR
Grig KRS, WWEEAFAESSEE.
F—J7H, MErEBTIRZ R RS H, XE
B HAT 15 3 DL 3 2% = I B PR A FH R 4471
IR 28 Ml P 52 B A AT 5 LT, 2l SR 4k SR AL
B, S AbREVE . b= TRk, &
Br KA G BRI 7T -

= XgEFxh

1. RIREEIA
L ik AR, EEA, ARFTRE

B, AEABFAERARTAAL4. A TR
RN E AR RIFEFLERE ALK
BAR G, 1B RIREFRKEAMBE
HEKBELZE—RHET.

LPEE AP EEPATEX, AT E R rE
i, KILH R R, JB T AR HIX . YLPEA &
oy X @ g P R AT IX, BENA R EE K
TR KA — TR PE A, 2 S PR RS 4 Tl 3
e —, F “HFEH” WL R E S
W HOERZ L MFEE.

TLPHE XA ZIEfER], &1t ZEm)
BSKRRE, BT BONEE NG . T5E
ACIISH . BREE T, AR DAL, W B
. OEE. gL, R 6 KEBNE T, BA
MRS  FAR. 2030, N, oRIE. aRE. BRsE
NZ L. 2021 MR, TL7HE kG E E B
4822.0 A HL, Horbrs s 2k g BLAE S8 2000 4
MEAEE AL AT, LAARNAY
B, Bl BEMERSE L EAEEAY, 24
CLSCELE Bl ml, 4708 28 /Mg imiE, A
e AE A E AN i AN e i =TS /N 4 G 1 957
TUHPTI RGBS ARV T A R
(TR A% R o 2021 4RI, TLPE A A MRIE A
HAE 211101.2 8, Hs s A ik g B
6308.9 AH, frfEaEFE A, fiasdrm,
LR IA R B EALE YL BN EHL.
KNS 7 ML, 2021 FRicE
1371.6 /I NIR, [FILLIEK 7.8%; [, fiic&
17.9 Ji, [ TFBE 4.3%. /KiEsJHE, VLA
KBS R IE, CAERT K FBFHIATIE N, Bk
WG, (5. B 15845 101 & EEL@EMTT, U5
TLINIAE S & TS A [ T = 2 R
—HEX SRR E A O, HA LT RIS R
— K. KT+ ROz —. 2021 K, 4
A REE AT AR 5716 A B, Hrh &g hiiE
HFE 871 A H,; & HOHFLEE/ AT 1.67 12
Wi SEHEAE 128.9 JibnsH; 4278 56 s O Fr i =
2.29 20, [A]ELiEK: 22.1%, E3EH R E 78.2
Jiksfa, FEHEK 3.7%.
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LA HAREIREE . Kby, Ly
PRI R AR, BT 4 A R i 7K — /I BRH
SEH ER KL E A 2 —, B HERS B R
WIREIKTRIE 166.7 J3 A, Hrh Al tRaE K
IKTHIE 26.7 J5 AW, Al AE 4 (54 BB HA .
REVR T T, 44 AT P2 SR, 4 45 Al 4.
Mt 4. BBERRRN “HAgAR”, Hhdifgs
AT 40%, RS R 4 E 13%0 b,
B R R Fh R T SRR AR i A R A ER R
—, BB H o B R R R A R
WEGR T I, YLV WA S L L =3
s ZREVIVS  SUEEE S = E K 5A 4
TRIERC X, R THEEE .

VA AT X, fEEK KRR AR+
HABEBENEGA. &5 . 2016 £ 12 A,
Bt AT T (TR A X W ke - =7
FRIREE D), IR TEE . ZBE . TP .
WA WAL E MMM A R EA R, AT
SCPE R X 2 R G K . 2021 A 1 H,
B 55 B kAT TR RS R A Z X IR KR
JEIEILY, BRI SR i XIR MR RN
5 R XIS I 2 57 X . i, T pl
FHCHRN HRE R B A S, g X
e, wWi#EEE, LRERERAS. &
L P b X2 USRS SCRFES R
i H g 5 X R i i 3 2 XA S 5 R
KIBX B, RN a5 EBRE X
L PN AR X, IR FE . X
INGEE PRBLIX A« M I 45 F s 2 A i
X, SR % G B H R 2 A il I X
S e AT iy 2 X R A T AP I E A, 5l
55 P A PP R R X O R X B R R
XFEmEXRRSE «—i—i% 7 @i, UIT
G ARG IR K TS 7T

2. RIRZFERAF

2019 AR, THREBHEFEHEK, 4
g, TL2FREERKEE, RS
P2 FRERKAELERS, £PHREEL

HBREBHRAEFTT, ARLBEEFLEA
F W,

RHE (LS EREF S KBS T A
), 2019—2021 4F, JLFEELHF R4 K, =
£ GDP 435l 24667.29 1275 25691.5 12761
29619.7 14.7t; 2021 FFHEA B A E S 15 7, 4%
AT RS T, (Al K 8.8%. 2021 4, YL7G
4 N¥J GDP Ay 65560 Jt (#14 10162 7)),
[ b K 8.8%, HEA4xEE 15 fi.

B 1 JrE AT EEASE R

35000 12
30000
25000

20000

6
15000
4
10000
5 I 2
o 0
0

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

3
3
S

AR (fLI0) LI GDPHIE (%) A EZFHE (%)

HAERR, IHGITEL. itk BR&ITAF

RIELVAE SR A EdE, 2022 4 1—
9 A, JLV4% GDP A 23214.3 1475C, IEARZAMr
it5, ALK 5.0%.

(1) =gty

BE o 4 5 R R B e AR RIWE D 5w, 11
UG P s R IR DAL, 2019—2021 4F, =R
PEb s 8.3:44.2:47.5 A% )y 7.9:44.5:47.6,
Forp g —r=ll. B PRI EE =l S R
BT 5, M5 K 1 sk % &, 2019—2021
E, ZU0E I TTEREE H 3.4%. 49.9% 1 46.7%
PNy 7.3%. 40.4%H11 52.3%, 55 =, 645
KR B OO 2 .

2021 4, LU A TIIEhn{E 10773.4
{255, 2020 4EHEK: 9.0%; MAR DL Tk
MEIG 11.4%, HAERAA 6] ok hnfE 1
£ 12.6%, G, E TV E N 81.7%,
YRR DA B TV K I TTik %N 86.9%, dEA
AH Tk TTER R . TSR, YL UE A St
“2+6+N” PSR SR, BHIIITIEA AR
FAER 2 ML=, HEaEAm, KT
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TIPS 8 A O = iR, Lyl
W 8. W ARERA g B oA
BINAF R R gt T EE ., 2R G0~
b SRR A RN T AR A SR
HEONFR L REMER L SRR Bl B A LRSI
IS FEIRFEAEE . BRI M
G BGA PR S 7 AN E S ERE, BT M
JEA SR B b N T, AH TR 2R £ 5T
SRR TR R, KIEH T LA IGH
EHARAR . LA RER AR A 7%
TR AN, BONAEH . Bt S E
A E . SR, YLVEA ML T BREE
Jo S AMER & RGOk, B
BT BB T AR AR SRR
HE, P 13 KRR 2 AN EZOHT M Tl ik
FAbRYE . B 5 ER, Y 2 EULS
FEMATAEAE N JZ R A 77 b ZE AN
BUBBE DA SRS . Ak, VLR R B
BTEEAR L, AT IS m R X, PUHAE
SN v A AP b A A I Y R e
k. HAT, WA ERYESHEAT KX 9
K5 2016 4F 10 H 8 LH X IE X sor, B s
X E 2 4~ 2EE 18 NEXRLHFIX, ehi T
HH S i X S 3 )3 by R 3 Y 7

KX, 2018 %6 A, IHEHEET (LAY
gt P ARG T AT B4l (2018 — 2020 4F)),
SR B G P IE R PR A A B, DA
o, Atk Bk, @b, i B, AL
AR )\ o E S, B SRR B H
ARt e, gasls., PR, ke
B EEHES) Tl m i sk e . 2021 4F, YL
B ISR e PR R AR P B I o
T IME B E 53 0 23.2%. 38.5%; Tk
FoR R K 24.5%, B Rl AR B K
29.2%.

T P88 IR 55k LA iE s i SRR N 3=
FEEEE VTN P S5 R R B TH 2%, 2021 SEVL P
B RS 25 A Tk E o Toll, 1A F)
52.3%, MAFSEBETFHKNREES T,

2019—2021 4F, VLPGA 5 = 3G e 73 70
11760.1 127G 12365.1 12761 14102.2 {275, [H
233K 9.0%. 4.0%F1 9.5%. o, fit/ M
TNV Y 2536.7 1270, MK 11.4%; ZZid
iEfr. CAEAIRENL I IN{E 1218.9 127G, K
14.9%; fETE YOG NME 506.4 /27T, MK
19.5%; 4RV hn{E 1975.0 /27T, K 5.4%:
S Hu eV 8 2176.6 12T, K 5.2%; 1558
o A RIS B IRS E nE 561.3 12
76, K 10.7%.
RIELTEE G R A G, 2022 4 1—
9 A, VA HE— Ik 1390.2 1273,
[ LEIE K 4.0%; 25 /=3 infE >~ 10565.2 14
TG, [A EEHE K 5.7%, Horb T3 hn i #5K 5.9%,
I GFHE K DTk IA 42.5%, $15) GDP #K: 2.1
AN RAG EErEIEINE R 11258.9 42T, TR
LeIg K 4.6%; ¥rahaes| e, Bk
MR 55 AT A RS TR el B AR HE IR
K BIEK 4.0 i, 3.7 £5F0 3.3 fir.
(2) %K. K Efitho
2019—2021 4, VLPGHE [ & 05 = % s % n]
Eb A2 B R L4 i3 K 9.29%.8.2% A1 10.8%.
SrENE, TLPEE EDE B DL =k
NE, 2021 FEEE—. . =PRI E S 5
N 1.7%- 15.5%7F1 6.4%.
HIRILA ST KM =S /), '
SERARFF K, 2019—2021 4F, L&
23 o A S50 )y 8421.6 1.7t 10371.8
¢85 12206.7 1475, 53 A A HE3E K 11.3%. 3.0%
A 17.7%. 2021 4, YLV JERAIHE RS
20290 7T, Eb 2020 4EHEK: 13.0%.
2019—2021 4, YLPG4AEEH a5 5k
3511.9 1476 4010.1 12 7tA1 4980.4 175, 437
FELI K 11.1%. 14.3%F1 23.7%. 2021 4K,
TLVH4E H C1H 3671.8 1276, MK 25.8%, %
RREMWIE T8, Nhshsh A KA =
Kolk; 3 C{E 1308.6 1270, WK 18.3%.
WRITHE B SR A EdE, 2022 4 1—
9 H, TLVUA[EE = # 5t A S K 8.6%,
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TAE K 2.7 AN E 5. Hodr, TEEA T
AP HE TR LK 8.8%, i AR A R L
WK 9.2%, LRI T F LK 18.7%. [F]
W], ot EE NN 8837.1 1270, [FIEL
K 6.0%; TRt O R L, eyt
A K 44.6%.

3. RERA G

LS RRBAT R, 8L A
BEIY K, €BRFEAZFORI‘—F
#7t.

FRIE (VTPE2 2021 4F [H RA Tt 2k J&
Gt AR, 2021 FJR, TLFAE S AR T
K TAF A AREN 4T455.7 1276, L 2021 E413E 0
3847.6 1¢.70; A& NN R & DUDTRR
A 46920.7 1275, b 2021 ERIHE N 5511.5 12
JGo

WA R R s, 2022 4 1—
9 H, VLV &R A SN T & UE KR
52209.77 1275, [FIELIEK 12.17%; V1744 4Rl
WU A b 1% T DY 3K R A 53137.24 1270, LG
K 11.40%.

4. RREF

ARZEEZFRENFRS, 2LE)E
— R P .

MRIFVLIGE 2022 FEHURF TAEHR 75, 2022 4
TLVGE RN U B A HhIX A 7= il
HK 7%LL . — AR K 5%, M
B TV s 6K 8% LA L, [ 5E %7 %
K 8% LA I, #1239 o i B B AUE K 10%LL
F, SEERFIHANE K 6% 47, AR R
R SZ RN B3 7.5%. 8%/ 44, f&
ST B A% KT KR 3%/ A7, SR 2 2l
KPSHIAE 5.5%LLA

CHIUE” AR SR R R B BAR
HArsd: SUroiaae Iscdlpnsits, RERE
R SEILHTHR T, R BN 138 115 BE 5,
X I 2 o S BURT R, AR AS SO R AR

PR, A SCIRE LSRR S, AR
BRI HTPAR, ARG BT ER B S

M. BUFaIEKF

TEEBREEENERS, FEHER
B AT, MR A ETENH, FEBAT
BRI, MHPERHNETH T E, HBLEK
FE Pk 5 R34t T — 2K B,

AR, YLVEE REEINSEBUMN VA B %,
PTHE BIEE A, EAATBURSENLE], &5
WAEATBUKT, FEBURAE 232 B BE AR 14
GRS E® . BUFIE LIRS B S e
FM5 2% 8 B4 O TIPS — 58 AL

BURAS 3% B R A0 R i 7 T, VI PE AR
i (e NRSEAE BT E B ATFRH A%
e, TR S BUN SR 1T R B e B35 15 5
FRELIRTHBURFAME F1. MEAL, 1176 8 BURF R 2
EIR T CILPEE N IRBUR IR A T 5 5k B 55 e /5
ANTRFHAT R AN IR EBUR(E B A T4
T i LRI SN (ERRFJT & (2008) 38
5 (L NRBUM IR TR T — 2 s
BURAE B AT R RAE 2 KU TBUR A 1E 111
SR ILY  GEIT A (2013) 26 5) (VL7
ANRBUT IR AT i 5 B 5 Bt I A T 2% T It
FRTEBUAS B A TR BLGE TR0z TAE I8 %)
CGBNT R (2014) 305) (VL& N REBUMF
IR T RTEIRIT R BUS A AL R
AR TAE T RIGIE A (BUR T (2017)
104 5) (VLPHE NRBUF A TR T E R
FEE TR TOT A AN S it AT BTS2 A FF 1 S i
BEWY GERTR (2018) 145) (LA A
RBUR I3 A T % T BN R VLG 48 HEHE A JL YRR
B AUEEUAE B AT S 7 R E R GBI
7% (2018) 45%5) (ILiiE NREUFIAT
KT HERE B 3T g AT 7 R F 1Y) SEZ it 75 L )
GEFIT R (2019) 8 5) (VLA AN ERBUF 7
N T IR T AT AR 2 BUSS A TP AR e T E AL
ISR LY GERIFIT & (2020) 17 5) « (IL

www.lhratings.com

-



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

+ R A h5 ISR

P98 NRBURFIMATT R TEIR 2020 FILTEA
5 ATE TAEZ S IE 1Y GBI (2020)
49 5O F (LA NRBUF AT R THIR
2021 LA BUSS AT TAE T Rira@m) (&
T (2021) 30 %) S5, A RERT T BUR
5 B AT R BRI SRL. 2021 48, VLP94 &%
ITENLR R ATEUFE B 340 Ji 4%, BRaEd
G VLTREBUEE”, SEh RAmIATA
BB BUR LR 112 #F, JRIEE 11 M IX T
THEBOMRE 95 4. RATILHAEEEERLHEE
PR IR T PR A Y2 ek 57 32 2% HALIR 182 4%
FRASZEE VP IR R R R B A BURSE .
ILHABALTFEEFRMAILTELGE L
247583 % BUFRIAME S 1361 %%. 11 PMgIX
TTHEBAEBURF 1] P s e or “ et B i & 7, I
IR AT H B iRl VLA S, 23Tk
A %5 R ERBUR SR F 15724 K, e
Kt 70%.

BRI, LA HE T (LE
S5 R R MR (2014—2020 4£) ) FHED
R (<ILVEE 25 AR R E TR (2014—
2020 AT LT EY » TR EBESSWIE
PS5 IAS . A2 S 0w AME R S I
BERE, ARSI SO R B et 2 S
SREARGEAREN, SR MRS
Resss, EHRSHME T KIE, ~FEEhA
RAFIE RIS LI 4, B XSS F A AE i
RIYE S T 370 R0 A 205 7 P K P 48 1 - 2020 4F,
LA HE T (LA it =G kR
TRV DA N SRR 0 B A ML 1 512 e
T, BAEdE— 0 KRG FTERH AL
PRI RE IR SR EE R, Bh )
MACE R, @ik “[EHIm” . 2021 4F,
VB IEE T (TP E 25 &), TRz
SFAS BN AT RAT S AL R R FH 32 4
AN, BlSHEHEARBEE Ry, s
FARMFIER . A5 BN AN DL AE FE
H. RUCPIREN AT T e, G E
UNIOR Rt

BURFRIA 5 TH, VL PH A8 @i 1 5 R A B
JRFIE) S R 45 RH ORI B2« BURT SR 7 B 99 B
JRF SR 57 T 97 B S i, A DX 3 P U R T
VERIPP R R R R AT R 7 RS kAl . 2014 4F,
AR E LIS NRBUR AT T BUF
At BRI RSS et Ly GBAFIT K
(2014) 27 5) , IFRIFEAR B TEER
B 422 D) B L MRS B, e S &5+t
SORJEMIEN . A B A LR 5 SR AL &
RARFEAIR R . 2016 4, VLA MEUTEIR
T LV BUM RGBSt/ ME) GRAT)
HF A BURT SR N5 B RO A I B A P56 4
AN TEATSAE B, AN SRR,
SEIE BT BRI H bR . LS, TLPEE L
JTREEEEN R T CILPEE B AR GBURN R IE M R
WOR W BT AT IMEY (L VE A BT % T3
— B RN TR AL IEBURE SR AT A PR 26
QYL P92 A EUT 5T WA B BUR SR (RAIE 48 71
TAEMIESDY (T8 JE48 A5 7 UBURF
KIGTH BN G — A FLTIRAE G FE AL
5y (PR ST, NGB R B L (g4
UM S AL 2 TAE R SS  BE R A5 T EEAEH .

VR R I AT, YLPEAE N2 75 THHR AL I B
P . TR B T, YV 48 UG A T 5K
WA GRCE FIFEN R T (RIS RV
AN IRBURF 2T 4 T S it T 5 237 20k 34 1) S it
LY Bk (2019) 8 5) Al (VLPH% 4 2
R GRS AT INED, WA T A R
SURE A O N AR TAEESR, 7143
2022 FEIEAR L A H VLR GOR) “ =4” “H
A7 MEGRE AR BRI 77,
VT AFSRYL VG AR Fe B4k 48 5 Th B BURF )0 B
BOFI 2 STAT R o508, Rt LA R YN
Ry, el B BRI BUAS] . BigiRE
DT, VTP AN W HE R B ST HE A R AN B AR
FEAME, B KEEE . mit . XS
K, HESIBWCE AR S B S, LS
G, g e wEmRSRERR. HAHE
FEEEITTH, TLAEER T (RITE R
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TR NRBUF A8 N K HE T2 ok [J A 5
PR R B B R L) (B (2018) 31 9),
B LI SR Al AT B A R T {4
A AN AR RIS 9R AL gAMb A A
B FF AT BCRL B BRI AN SR T A
H ARG IR B BT, B A E R
WK 5% 6 BT A 587 B 4 T R 4
AR, TLVE I B AR 2 — 0 58
=Y

LS BTG, LLVEAE a6 55 B
Bl 651 55 MUz i) 2 T DA R BOR It OamAel
PR . A RS B, PE Y B
AR, YTPEEENR T (PR A BUR T G55 &
BIME) CILPE A BURPE TS5 XU B 24k B 7
R, FEMEEAE, BWBUTHR T (GRFit—
4 nama BT B 155 B ELIIE AN (VTP BUR
PEAGT 556 B N S ] 700 T P A B H 3ty
JRF5T 55 PR A 73 O BT AT IMR ) 25— R B
SR FEME R 27 S IORAPAIEER, il Rk
T CRT B uA AR BUR R 152 55 WU 1 St
Y, BAEEL SRR B, WIS B
SRR B2 R L 5 T S TR A0 73 2R AL 5
917 1E DI RGP R . @ R FEBURT 53 25 T 428
YEM . — i, RATEHATE, ARSI,
FERMBUF 65450, SER LI, B
BERAS, B VB T S (RIS, BE DR
IRFA5E 9535 24 f % 80BN 2R G < il XU R 52
Wis 53— J7 T, BARR R E or i A i Bt 97
W AN IR . OB 555 KUK B
o FLME UL PG A8 UM 57 55 DU TS i S5
AT INED BeE IR PG T AR AN 575925
18— fefii 55 5 LI5S R S KRN S AR ,
EWIHE R AT, B (X)) BUFFISS KRR
Dby W55 i KU H [XBEAT TR AR, JEx
FUN RS FUE AN oR (T B P AT 4. @
IFEBURRL - 6 XU . A SRR 55 6 2
w55 B R SRS, AT B A FE ST
GEitHIRE, VI B 6 R E L, BiE
HXRS FBUMN AR T . ©FL A G 2AE ] DTl

il 0 i RS T EL 4R SR E 2R e, MR
MEEAEE ;X 25 B (5255 A M 1 DLadE AT A%,
XA 55 TARSF T B (DO, AL TR
RATREPSS AN I GRS IS E S 2 e o
LS5 BRAUBTRE ;s XA BFRVEGLS AT, K
AR PERTSS B A R I%HIE I R 58 AL
FESS R B (X, FIEGHTHE 555 IR

F. WMESEH

1. WFEARH]

TEEABRAOTRBEFIBNAEKX,
st F KR 5 3 K Ao i BOK NI AT R A AR
B

HarEszirdde, &, . B, 82 5
PATERS], BT “ERIAT BB — L
SR, MR, BT I BUAT .
(TR K143 T v g oA B WA S T
M8 2% S 48 AR 45 0 B0UAL =2 9 1 R 48 EURT
iy, B A BURHZ AU R W Bk € « — iR &
b7 EURFAT U S e s WIS e 1)
7 [ K

(1) k5 HERAR S

H SYT PG UK 5 B 1994 45247
(10 o o) A IERCAE BERARSh  AH - BRSSO N 20
SRR B EWON 37 BURF ] 5 BN A o
B 5T BORFEZON . Hodr, A gl sl
NEFERL, HE AR P B AN AE B, T4 2%
B, WG EBERL, K. IBL RAT. Ala L
SEER o A R SN B CRFEELBL. T
A0 FIE RN T G4 R BB 55 Mg [ e i
NALFEENVAE, S A R, T 4
WL, TIREL, F5rERL, EAREL, ENAERL, AR
Fi, Bt 5B, B8, R, AR
Sy e S 7 LI NIRRT
RN AR TR AN A BT
bk 530 77 4% 60%:  40%[H EL I3 =, 2016 4E
5 HAEMATESINR LG, MEBPREY
iz 50%H1 50%IK) Ll 7y 5, VLVEAE FAAREIM
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B T g A

(2) #4 ZATR R

VL VU8 T 345 1 v S BURT R # PR N
B K o ARV PH 48 W BT $ (it (1) 448 T U
WH R, 2019—2021 4F, VLA RS HYorh )
WA e B3 . YT PH 48 ATk B b BN
FREERS S ATIRON 5 e, 2019—2021 4F 5 B 2%
BRI (P EE 43 i 89.19% . 85.29% Al
90.18%.

A2 LY FAFEBANHMAE L (45 fLT)

Ef HEAZE LRIt 98.77 83.81 112.19

BT AT 1112250 | 13290.44 | 13948.89

TiH 20194E  20204E 2021 4F

—RAIKTE: ERFBIRN 2727.46| 3033.38| 2921.24
LARIEHEUIN 25956 25956 | 259.56
2RI 2467.90| 2773.81| 2661.67
2.1 —fRMERERE ST 224237 248450 | 2408.33
2.2 LHER AN 225.53 289.31| 253.34
BUOF RS & 3942| 21866 30.15

it 2766.89 | 3252.04| 2951.39

E: mEHE;ASTHAAFEEREABANER
FHRIR LG W HT R

2. W MEUK I EA

LA B X CFT R ) Bk, MBHK
TRENRIF, RA—RGRAL AT RN, X
¥, TEHE—RAEREUANRKEFK, Bk
NGB, MBh SR E8IK, st EZA
PR MAL A B s BUR MM AIIZ B A M
BN THREK, 2Ll 52T

R AMRER YL —ZRAZ .
VP64 48 W EIRON /32 A i B 4
— AR S T BURF PRSI

13 H TR B ARG BN S H T

(3 TG M EMAREL ($15: f2)

mE 2019 £ ‘ 2020 4 ‘ 2021 £
—RAITEAN ST 7347.41 7940.19 8692.50
U PERE G TE RN ST 3676.32 | 526644 | 5144.21
EAf BAZE RN ST 98.77 83.81 112.19
BN St 1112250 | 1329044 | 13948.89
—RAIETE S St 7347.41 7940.19 8692.50
BRI 42 5 A 3676.32 5266.44 5144.21

A mEBEHEMEAITHAALRERTES ANER
FAPR R T M BUT R4

MBS TE, 2019—2021 4F, VLI
BN CA— A LTI N, — A3t
TR W ST H 72 W BORON St i ) Bl
59%. 2021 4F, VLGB STt *&
AFETE YN ST BURF S S TN &
FE A % x%%WAéﬁﬁw%wﬁezw%\
36.88%7#11 0.80%.

k4 LY AEVBOANSIHEL (45 12)

EEHER 20194 20204 20214
1. —BRAFETEEN BT
(1.1+1.2+1.3+1.4+15+1.6+1| 7347.41| 7940.19( 8692.50
1)
1.1 — R ALLTE YN

2487.39| 2507.54( 2812.23

(1.1.1+41.1.2)
1.1.1 Bl N 174763 | 1701.92| 1929.33
1.1.2 RN 739.76 805.63 882.90
1.2 gl 272746 3033.38| 2921.24
1.3 — MR 420.33 687.89 670.39
1.4 RApEghe; 494.89 508.94 534.44
15 AANTESE 1008.13 944.98 | 1429.84
1.6 WATHE R E AT 4 199.19 256.48 323.47
1.7 f5fE 60 B e — K i b
RGE R R B i S 4 B4R 10.02 0.98 0.88
iR

2. BURFHEE S Bt
(2.1+2.2+2.3+2.4+25+2.6+2 | 3676.32| 526644 | 5144.21
X))

2.1 BUFHEEESIN 2539.84 | 3093.47 | 2935.81
Hoepr A A AL
LN 2296.26 | 2838.27| 2677.32
ZEEBAT TN 106.13 92.41 118.30
ﬁ;)\g R e 1.30 8.34 36.73
BREEESBANE T
i 2541.14| 3101.81| 297254
2.3 g 39.42 218.66 30.15
2.4 LIfFEF N 751.30 | 1606.08 | 1627.94
2.5 LS 335.94 307.79 47252
26 it B LGRS L
PAL 0.51 0.19 0.18
2.7 FNF S 7.99 31.91 40.87
3. BRRALEWNETT 98.77 83.81 112.19
4. LR ESWNET 3675.13| 3845.86| 2445.40
WBURA Bt (1+2+3) 1112251 | 13290.44 | 13948.89

Er AnGHE SR AR E A WA ANER
FA R I HUTRAE
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2021 FILPEA — A LTHEWINIGDP K
9.49%, X b4 [E B AR ZK P A AR HL X B L, 1T
P98 — R AFLHHERN 5 GDP LLEMKT4E
PRKCE, AR 31 AME (EFETT. BIRX)
eSS 17 £, %% 2020 5= FRF 147,

M S5 KR E, 2019—2021 4F, VL4
TP IS S HE T DA — M S SR TR S S R
2021 FF— A ILIE S H ST A 62.32%.
I =4, JLPRE B BT R Eg K, F3
B EHK 11.99%.

MBS P& A, 2019—2021 4F, YL
BB RE 1R, 2021 4, YLPEH—
WA LT 455 N 4F 485.36 12.70; BURFIEIL 4>
TR 4556 N 4F 345,91 1470, TT7EE B S 58
BN R AF, B —w AT, AR
TR HRERE.

(1) —faEFRAREH

2019—2021 4, YLPEE—MASETERA
ST R 734741 {46 7940.19 42 7T AN
8692.50 1.7t [, YLFEE —MA LTI
Iy 2487.39 127t 2507.54 {Z.70Al 2812.23
{275, 5K 4.82%. 0.81%F1 12.15%. 54
E A TR L, L8 — A LTI NTE
S E AT KT, 2021 FEYR AL T4 [F
314G (EEEN . HIAX) M5 15 17, #2020
T 1AL, 2019—2021 4, YLPEE F 2
W il R 2727.46 1276 3033.38 1270 H1
2921.24 1275, 53 AH 4T — M A FLFUR IO 2
1T 37.12%. 38.20%#!1 33.61%, L Z&AMEHIN
XYLV — M A e 77 DTk . 2019—2021
5, VLT — M55 (R BURF— L) RN
43N 420.33 1276, 687.89 1Z7CA1 670.39 14
JGo

2019—2021 4, VLPHE — MR AFLIEIRA
HRLSCRON 5 EE BB R, 43R 70.26%.
67.87%7l1 68.60%, — 2> FLFHE U 5 & ] .
[, YA BN 1747.63 14T
1701.92 12761 1929.33 12,76, 2020 H[A] EbA B
N, RERZENE KRB o S s . VL
POE BN 2 B RS E B, ML ATS B

AR IR E A L IR, 2021 &
R A HLEBUN A N 48.77%.
12.67%- 11.53%. 6.91%7F1 6.13%. 2019—2021
B, TLPEEAEBUIRNRREEIE K, 4300 739.76
{¢.7%. 805.63 12701 882.90 1275 VL.VG4 AEF
WO\ T B HE A R (277D B R FHUSON

FFEE S SN . B TSN ST

2019—2021 4, VLPOE A SLTE SCH
FRE K, A K 12.69%. 4.50%F1 1.57%.
MIIRCRE, TLP0E — M A LT S B4R
HFHE LSRR 24X, T
A A AR S H Ak, 2021 4 F3R LI SE

At 4216.27 1276, S AIHHE T
62.20%.

2019—2021 4, VLHAEMBASE (—/#K
AFEIEWN— A LIRS D #ahigk,
4399 38.95%. 37.57%7F1 41.49%, WHIEL H 4472
AR AT AR

K5 LA — A ETA O A AR L

www.lhratings.com

($45: 1)
=] 20194 2020 4F 2021 4F
FELH:

— AR S 596.37 | 558.28 | 540.62
Elvi 8.15 9.69 9.21
AL A3 315.65 | 316.60 | 292.43
HEH 114850 | 122359 | 1249.10
Bl RR S 182.92 | 19574 | 210.95
SALTRIEIR B S50 H 87.60 | 120.35 | 117.32
FESARBR AL H 817.76 | 865.65 | 892.12
PAA RS 630.99 | 64236 | 643.27
AT REFR I H 194.28 | 21827 | 229.59
IS HIX 1046.38 | 728.41 | 669.53
RIRIK 619.80 | 740.31 | 762.26
I IE 22482 | 260.37 | 290.78
VEREIIR Tk {5 B4l 139.11 | 253.98 | 348.46
[ERIA &R e ] 19.06 28.93 31.72
SR 434 9.77 28.21
TR H A IX 3 H 2.80 2.15 213
EL IR IR R R S S 36.56 51.01 49.11
1 55 IRBR S H 143.24 | 20525 | 185.76
I Bt 25 S H 21.68 20.91 16.17
KEBTIR KA ST 32.00 60.47 53.72
FoAth 3 15.97 54.68 38.50
BS54RS H 98.29 | 10650 | 117.23
5155 AT 0.52 0.83 0.69
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—RARTE S H AT 6386.80 | 6674.08 | 6778.87 SRR,
i g3 37.02 37.64 40.39
45 AT H 13281 | 337.06 | 374.72 . . . .
L B A Bt M A L
I SR T H AR 01| om| oz K6 wREAREEE L ELHMANL
I B R A 069 | o062 | o022 ($4: A7)
A R A A 4 280.84 | 352.30 | 1012.66 i H \ 20194 2020 & 2021 £
GEG AR 508.94 | 534.44 | 485.36 WA X T H 2170.38 | 2271.49 2118.54
TR A s 4 0.00 3.75 0.00 Mo, A A g AL
A ETE R A 734741 | 794019 | 8692.50 %ﬁiﬁﬁm%mm%WA 1766.90 | 2016.77 1874.15
E: 1 RRE G LIRS LE L. RS LT —y
2. ot A At A AR E A e B A xﬁ%—jmi,ﬂ 26371 | 158.96 202.51
FA R T M BT IR AR HAth s 89.01 | 1312.99 1114.15
B4R H 62.95 95.87 141.54
y S b 345 RAT SR 0.77 1.95 1.48
HRIEL VG A BUT Mt i, 2022 4F 1— W%;W o — ——
028 ) 5 2R S 1Y - . .
y T a1 N L ANG § o 1]
9 H, LA — R ALTEYN 2403.9 12 T veness | aonts | ase70s
TG, [FIEGIE 2.2%, 5k B AR B 2R 5 A X I - - 0.07
FIEK 8.7%, HAHL T SO 5E % 1397.6 12 B LA A | 10283 | 157.27 210.25
TG, B ATEE 58.1%; — M A FETIE 3 H 58 Ak R B o T R 5 0.19 0.18 0.11
5305.6 ’fZJTD G Hﬁi{/i 204 A %4 678.68 625.34 989.91
. ST 307.79 472.52 345.91
<+ /,\?ﬁ il =
(2) U T BUF RS H AT 3676.32 | 5266.44 5144.21

2019—2021 4, VLVOABUM & IR IR
NETHESIE K, 53718 3676.32 14,7t 5266.44
{¢.75 M 5144.21 12,75, Horp 2020 FIGIEECK,
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FRPEVL VG 48 W BT Wi Bl , 2022 4 1—
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