2019 £ IIRB B LAEETfS (M)
—2019 SEIIRB B E TR (ZHAH)

fe PRt o5

iBL%%%%%ﬁ%ﬁ&%%%%mxﬂ

Stangliai Brilliance (redit Rating & Tuvestons Service (o., L.




2019 FLLREHRELGRS (2738 BERITRERS

iy
ik

%% [##24$2019)010845]

i 2 45

2019 SR INEKRB BN LR ETME (M) —2019 £ ILREBOF LTS (=A%)

i 245 4%
AAA

PRR A

FBYIE R IR
m B 2016 & 2017 & 2018 %

WX AFRE[ELLT] 67925 72634  764.70
X A = B AE (%] 76 74 6.4
AF X &= BAE[F 7] 6.86 7.28 7.63
— A EFHBKN[E 7] 58.60 60.99
ﬁ*:_%%{*ﬂm\%fﬁik)\ S5 5
[E127]
Rt R (%) 73.30 7247
— AT B % E([%) 66.93 65.87
i%tﬂﬁn&)\ (— A #TH _— —
[E1z7)
KX LTHERN[ELT] 29.62 37.69
e FRHKFHELTHE RN
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TBCED R T80T 3 7 BUR s & AT TAEEVE L) (W E[2019]23 &) &
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A X 5 H T BORF AR R & R 7 o BB A R AN L B AR R I8

AR A BT B RN ERBT 2 W34 B R R L R, R
WAAFEAMT A, REBRARER. ZF. &, B, HEHUU
E AR



Hafa

" Brliance Ratings

2019 L INRAB BN L& TS (R)
—2019 L INRB BN ETME (Z1+AH)

5 VRS

i34

FHRIFR, XARENH: LEFHLRETFERARS AR A F
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2019 F\LREABF LT T4 (LH) —2019 FLAABFE
Bk (Z+<8) RATEH N 34311270, &M Aok E = A £
BT, MR 34, RATETHMNEALERATERFTHMIESRK
G BT R AT LR . R G AR R E A, BB E KB ELAR
4.

Bkl AMHkABAL

HELMR: PO FRLRFLEETGE (A8 —2019 FILAERFET A (=<8

BATHHE : AR 34311270

hEmm: B FH

AR ERAE

MHEFX: [EFEFE, BH-KkELA, RE—HFEMAL—RIM

BuiH: T

KR EE: LEEMET
(=) REFERAEMIEGEH
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TR T L & TUE o REI G R AR AT 2 R IR TR R M 3k ]
HEMERARE RN REGFRAN . Xd. TR FEFERNLR
HFHEEETHAEE, ZRERELR.

Ak2 ARHEEELFEROHEA ($43: L) *

328 T L HR E 8O0 B W EBRF Ed: BERAFARFEETSEH
FEW 0.66 0.52
T 5.58 3.00
JE & T 16.18 16.18
H B 11.78 8.98
R 8.35 3.63
HY 7.00 1.00
BT 1.20 1.00

A3t 50.75 34.31

U3 T NP S S
() HhFEARESH

(1) &&W

FRETAT WAL FHNARLEE, ZERMKXE NI AR
T, HAWFLZER A RZNEL R, 1987 F4 B4 B H A X
ARF|IAMREKEXET, 2TEEMRT762 FHFAE, THFK L,
KE2ANRX, Fk. BH2ANAEET, TH., FF24ME, ZRAFL
BHBAFLFRARMELREZFIFLAR, BRE 2017 FR2TEE
A H % 564.51 77 A, 2016~2018 47, &L X & = K& 4 4] 4 3316.8
12,75 . 3585.3 1Z.7u A7 3651.53 12, 7T, [Fl b4 Al K 7.2%. 6.8%7F1 5.67%,
R AEAFHTE,

2016~2018 4, & % ™ BUF M 2 & T H R\ 4 5l 4 66.58 17, 7T . 86.63
27640 174.2 1276, H ¥+ 2016-2017 £ EA - HifE F AU Lk N 4 5] A
44.17 12 7t A1 65.87 1270 ; E A £ Ml as £ 4 A\ 471 2.28 12047 3.54
Toe WAL ERE, AFRALTZHm T L H TR L4 H
BN FEEK, LHHIL RN RFEKES, 2016~2018 FH LT
+H L R EAR S B 393.81 77 F 77 k. 494.79 77 F J7 K An 848.20 77
ks EH, EHOHE R A4 A A 37.50 1270, 63.54 12T A0 149.58
1275,

VARWFRREF, BELEEBTNAUNKSAENELEFEEZR, FEEILNFE.
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B & 3. 2016~2018 4.y KRG 4T L3l b

F8A% 2016 % 2017 % 2018 %
MBI RER (FFEFRD 393.81 494.79 848.20
He: EEAR 114.29 169.88 308.73
ERNAEYAYEE: 59.73 26.39 152.08
Tk 217.25 291.44 353.73
HA A 2.54 7.08 33.65
2O EA (2D 37.50 63.54 149.58
He A 23.76 50.13 119.94
ERNAEYAYEE: 7.36 5.03 17.84
Tk 5.81 7.94 10.36
Fb R 3 0.57 0.44 1.45
FHHIEHH GuPF KD 952.22 1284.20 1763.54
He EE M 2078.56 2950.88 3884.79
B Ak /A R 3 1233.07 1905.12 1173.02
Tk Al 267.24 272.50 292.91
Fb R 3 2255.74 625.06 429.79

FARRIE: FRAEK

AEBETY R LZTHERTEATHE LHEETH . REXZL
TR AR BENHIE, FHTELEEAFEITA 066 12T, EFTHE
A4 014 27T, TXIERHE 052 1070, NeMBR AR AFZEE, L
T T WL 3 X R MR B R R R R HOTT R KA BR £
H aE A e T A TUR R 32 2 2 5 B9 3 ik o2 7 B B0 E R B R
RBoo TR SEH L AR X st 1.38 12702 TIHEZZTE LI 84T
T, POt Rk R R R BB Z R AN 2.37 .

A& 4 WAL RETLRMERBHL (L LA, )

_ Wit
EEFE | REK | HRBL | AgHE . BE
RS ER Ol | ke | omm | wume | 0P
&S
TRHE £+ 6% & T H TR 0.66 0.14 0.52 0.52 1.38 2.37

FARRIE: RERZTH IR RENEEEE, 5
(2) RETF

AEFTETLELE S, BAT LKL, 47 EEM 4563 F 7

2 ZZTH 2016-2018 £ AT E N &~ B (GDP) [ g # 7T LM it 45 4 7.2%. 6.8%
1 5.7%, U1 =FFHIEE 6.6%, EFLH BN IIEHE F N 2019 £ GDP H Ardg#E X
6%, MR TR R = £ FH kL 2019 F B AR HE, REEESEN (RE) # 6%iTH L
K, BNFTER GDP B AR R 6%, Tt 43 ik dk 3 DA 2019 # %% GDP H Arig %
6%y 100% i+ & + A r g K,

S ELEKUH, AREFEZEHETHREUESHERAARL (FTANSHBARL) B
BEEH, £ TILTARIGHA RN EE @A E 4.0%0NE,
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NE, TEWE, B, B, a)LEALTS AR, BN 1AESLT,
FREEETHHEAZVER, &F 2018 FR2THEAHT 422,56
Ji AN 2016~2018 4, H £ X A& 7= B A& 4 A 5 2142.63 12.7C . 2315.91
2. 70%1 2402.38 1276, FElH4Al#K 7.2%. 6.7%7F" 4.26%.

2016~2018 4, % & 7 BUF M 4 T H R\ 4 4l 4 53.58 12.7C .88.94
27041 139.11 1270, #+ EA £ AA L4 7] 4 40.84 12T
74.64 7.0 F1 121.07 1270 BEF +3ik 35 £ 4 e\ 4 A| % 2.07 12 7.3.10
feuh 547 2w, iEk, BuETESAMEILENEA, TEFTL
ok BN RS K, 2016~2018 £, AT M L E A B A
306.28 77 -F77 k. 346.19 77 -F 77 kA1 516.73 77 F 77 ks ElH#, A
ik B A4 A A 43.76 120, 66.96 1270 F7 112.24 12.7C

B & 5. 2016~2018 4\ A4 R AT L3 b H L

EEE 2016 4 2017 % 2018 4

HHHERER (FFFK) 306.28 346.19 516.73
e EEAN 137.78 204.25 307.81

B /A R 34.51 26.92 33.50

Tk 133.99 103.76 163.04

AR — 11.26 12.38
RN (2D 43.76 66.96 112.24
A M 34.27 50.97 98.52
ERAE AR 5.65 8.75 8.08

Tk 3.84 437 5.15

AR — 2.87 0.49

O EHR CTIEFRD 1428.83 1934.13 2172.12
e EEAN 2487.45 2495.46 3200.70
ERAE A GE: 1636.14 3248.86 2411.75

Tk 286.79 421.04 316.08

AR — 2551.17 392.61

FAFIE: FREHK

ARG AP R ETHERIE AT+ X EHEETH . RELE

W R E R ER SR, BRTE AR A AT N 558 10m, HFIE
KR4 1121270, HRIEEF 446 1270, WL RBILTETRAZF S,
Hoep LB R AR AT AR K 3.00 1270, JEATRI A Mt 1.46 (2T, ERI
B W8 3T X A R B 3 N o R T A B AL ER Lk
HELELTHAETRESEN LB L RETHTEREAL, T
AT S L A < d3E 6.33 12 t. TR X B TE LI B AT T,

4 E LN AR, TR X R E T 2019 £ g% (5.50%) 5 2019 £ & T T GDP &
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Tt £t R R R E EE oy 1.27 5.
BA&6 LALRETEMELSABEAL ($45: 1214, 1)
_ Fit
EEF | REHX | HX&L | AWhE | B&i . BE
LS e ® | Ae | AR | HuBE | WA ”"’f; -
B F R
P X 5.58 1.12 4.46 3.00 1.46 6.33 1.27
ENARYT

A RIR: R IR R N HEEE, HH
(3) W& T

JEETHA LR LG R, GAETREMEZ, B LAFHWE
T Z—, AR EARRHEELFENEEZNEDRT. 2T EEM
137 FFHAE, THEXE #Bb. £2F, #L44 K, KB 1AHE,
FoH. XM, RN, EX. B, BEFEMRTARERT, ZRAHEE
ZHRBATARX, BHEAFT LT LR AREEXEE 4 LRPX, &
ZF 2018 FRATHEAD N 71218 7 A, T B 56 X Ao 4f F Fo bk 1%
KRWF KT, HEWEFLARE. 2016~2018 1 & 7 H [X £ 7~
RAE 4 A 47 6925.66 1270 . 7338.95 {2t fr 7832.58 2. t, [ tha Al K
8.1%. 6.5%7" 6.4%.

2016~2018 4, JH& THHHEELTA KA AN 111.73 2.
150.03 12,7 A1 239.41 1270, H & B A £ 6 A A H 1k 4 B 4 83.13
270, 122.04 12 7c4n 199.38 12.70; EA ks & a2 7l 4 3.28
276, 4.96 12704 13.76 1270, ML HLIERE, 2016~2018 4, J&
A AL EEmHL B A 1217.63 7 F k. 1461.32 K F 4k An
2011.09 77 F 7 k; FH, 13k 8404 A8 92.45 1270, 118.32 17T
A1295.94 0.0, 2017 FEEXEEZ AN B L EBRABEKHOTH, 2
FA U RNE AT, EYEEEARE AN EARAEENT
H. 2018 4, X T LM EILENTFA, YFLHEILENABELK,

B& 7. 2016~2018 £\ A48 & W L3kl SR L

A 2016 < 2017 2018 4
B RER (FFFXR) 1217.63 1461.32 2011.09
Hep A 340.61 667.34 898.93
ERAENYEE: 66.84 73.77 223.87
T AH 784.79 710.99 816.58

N ZF PR (6.13%) HIEHAE HAFEE, Hiit L dibdki bl 2019 £ F X GDP HiAr
Y 100% 73 & L A e K
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FEr o 2016 & 2017 % 2018 4
H A M 25.40 9.23 71.71
RO RAN (27D 92.45 118.32 295.94
He: EEAR 63.40 90.82 231.51
ERAE:E: 7.38 8.98 38.36
T A 20.84 18.24 23.56
H AR M 0.83 0.28 2.52
FHHEHR CGorEF R 759.28 809.69 1471.55
He: EEAR 1861.60 1360.96 2575.35
ER AR 1103.45 1217.54 1713.29
T A 265.53 256.57 288.50
AR 327.48 299.24 351.71

FARRIE: FRAEK

AHFAMPHEETHERTE ATAR LHAMEETE . REEE
W R R ERNEIE, FRTE LR AH AT A 1618 Zr, #le#E
WA AFE S, £ TE PR 3 R 89 £ 3 LE R SR Rk £
W LT e, BA LM REELEETRERITRES EW LM H LK
WP ETE B AR . Tt I AR K dk 3 105.09 2%, WAL
EHTFE T LI EATTH, Mtttk S EmE RN E B
# 5.80 £,

A& 8 LALMETEMETAHRA (R 27T, 42)

] Wit
SRE | HRRE | AMGE | L0 | A&
e R w | mm | susx | | ks

L R IUE H Rk

B R AR

B /N X T 3R ‘
AR 16.18 16.18 16.18 105.09 5.80

FLBULE. ElaE
PLR CRMEIE ) Mk

R G B DL . HRIT 2
B U R RIFIRAL
IR P& D

HHRKRE: REFETUREREHHEEE, HH
(4) BRT

ARFETLUAREEHNEEZE, RLRFFHEELFRAERHE

S & 2016-2018 £ 4 A 5 B (GDP)F Hh 33 # ¥ L #8iH B 2 Bl 8.1%. 6.5%Fn
6.4%, 1= 4TI 7%, & W T TIERE F T 2019 4 GDP #3E 4 6.5%, Itk 7l
Mtz BRI = 4 P35 2019 FHTHHEAMKITE LN 0K, BIEE 6.5%, it LH#
H bk 25 DL 2019 4 GDP # 3% (6.5%)#7 100% 5 it & £ s e K .
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SEELNERZBEORT. 2WEEMNY 5359 FHAE, THAEAE.

Ru2 MR, %, EE24ME, ARA HREFEAT LK fLikR
iR R (LT EARCERK™, BE 2017 £ K27 #EA T 291.65
TN KRB DR, HRTAANKXRBMNEK., AE. AWM. KA. BiF
K& OREMIFEETL, FEALETRBFEENESY . BIFEAIEHN
MpENr, TERFFFEEFSEE K, 2016~2018 £, HEFHX £ E
&4 5 % 1802.49 1Z.7t. 2002.65 1Z.uAr 2202.17 fZ7t, FE 4 A3k
8.1%. 9.0%71 7.26%.

2016~2018 4, HEWB/FHEEEMA KA LAY 75.95 07T,
104.63 12,7041 176.2 12,70, * ¥ 2016-2017 4 [EH 4 6 AU 1E kA
47 %7 60.51 12707 83.40 12.70; EH £z &4 B4 B4 2.98 12
A 410 120, MAEMHIEEFERE, HFEKHET LM HIERM RS
WK AH, 2018 £ KIEE A, 2016~2018 £, H BT LM 4 L&A
a7 348.50 77 F 77 k. 395.52 77 F 77 kA 1025.24 7777 K FIHA,
43 ik B A4 Al 50.68 1270, 64.98 12 7T A7 148.06 12 7T .

B4 9. 2016~2018 L A4 AR F L3k

L 2016 4 2017 % 2018 4

LB RER CFFARD 348.50 395.52 1025.24
e EEAN 128.36 205.38 356.11

R AE/NYEE 100.28 82.38 81.11

T A 104.88 97.83 551.97

FAth R 3 14.97 9.93 36.05

£33 B A (270 50.68 64.98 148.06
e EEAN 35.54 45.14 112.65
ERAE AR 11.53 16.44 14.15

Tk A 2.88 2.85 18.29

FAth R 3 0.72 0.55 2.96

O EHR CTIEFRD 1454.15 1642.84 1444.14
He: EEAR 2768.49 2197.76 3163.49
ERAE AR 1150.03 1994.94 1744.33

Tk A 274.87 291.37 331.39

FoAt ] 483.49 558.38 822.33

TR FREHK

A FTY HRTHERTE A EBRX A7 EEL L M5 ETE
AR BB B OR R L EUE, BETIE R A F AT A 1178 1L,
H P IUE K A4 2.80 1270, TXIEE 8.98 1070, WA &N XATAH
7 % 5 o b3k TE AL 3 R R B L A\ g R R T R
Wa. EA Lt £ 8 F A TECR TR A & 50y £ 43k doss 7 fr
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TEHMAARL, EBRXFELEEZHTE Mt s34+ e x bk s 2 5
2219 1270 5.40 12787, F[ I EATFET, Fb £ b X
B AR E 2 B 2.44 550 554 &,

B&10. WAL BB LAEERAHL (45 L, 18)

R Bk

2K

ki

FA K
Ag

HRIEEF
HAE

At &
tRIE A

Wit L
o ik
W

E: & 1
(:E°8

WL R R EBREK -
ik &I ZBE (L
X 2019 f&-1)

Wi Rk i BB IX £+
HfE &I AIE (Wi
K 2019 £7-2)

W Rk BB X £
g &R IE (L
X 2019 $7-3)

EBKX

9.46

1.35

8.11

8.11

22.19

2.44

EEEERBAT L
i 1 & 5B

EE AWK K%

2.32

1.45

0.87

0.87

5.40

5.54

|

&t — 11.78 2.80 8.98 8.98 27.58

HRRIE: RIEDETMHARENHELEER, 5
(5) W& T

PHTHALFLEL, CTEEZ=FRAL, B REREW
T, FAREMI. HERAFE. BRI HALES L, 27 E@H
8715 FHANE, THAEMR 1 MX, #F. AF. TE. HEF. AL
fERL6ANE, RIEFETIANAERT, FRAWREFALX ., WHE
BT IT & DX AR A A ik i AR X . 2016~2018 4, B 48 7 3 X
AR EAE 4B A 2859.18 1276 . 3064.06 127047 3152.15 1275, [Fl H.4- A
#K 7.3%. 7.5%7% 5.4%.

2016~2018 4, F 4 7 4 A 52 KR E 4 T YR N\ 85.46 12 7T .
105.56 127G A7 168.05 1270, £+ EA £ FA L LA 2 A % 72.04
1270, 87.64 120 F1 144.60 12 70; EAH Lk £ 4 WA 47 K 3.85 12

6 A LR, HEE T 2016 4-2018 £ 2 A R (GDP) [H i 1% 7 45t
B4 B % 8.1%. 9%, 7.3%, T = 4 F 3k 8.13%, 7£ H B 2019 4 B TIER 4 = it 2019
4 GDP #£ 3 % 7.5%, Lok TN # BT = 48 F 438 3 5 2019 4F 731 4 38 AR 3T 5 £ 3 A A e 3¢
K, BUH#E3E 7.5%, it 4k s DA 2019 4 GDP 3 By 100%!t 7 1H 5 £ s e 3 K.
T E PR R, L ARE BE E 2016-2018 £ B A B (GDP) [F A
AT E A R 7.1%., 9.2%F 2.8%, ¥ =4 FHHE 6.37%, 2019 4 GDP EAFH##E 4 6%, It
SR IRIMF BE L = P S 2019 F B AR KT E LN AR K, BT 6%, Tt £
ko sE LA 2019 48 GDP E AR#E 3 B 100% bl 31 55 - 345 e 3 K
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JC. 497 {2tk 7.33 1270, NEEiEERE, 2016~2018 4, i
+HHIE R @RS A 961.97 77 F 7 K | 648.36 7 F 77 K A1 1056.48 71
Fooks EH, EHOHIEE AN oA A 6850 1470, 85.57 ¢ mAN 164.54
27, EREREERKEYR, TEAFET FHTHNRFESR, &
A 2 A A KN R K DL RE S R R T Bt ik i
HA A W8 3 A BT B

B & 11. 2016~2018 4L A K B3R 7 L3 B AEH L

EEp o 2016 4 2017 % 2018 %
FHHERER (FFFK) 961.97 648.36 1056.48
R E M 261.45 242.34 412.84
ERAE AR 58.71 132.51 80.75

Tk 560.41 227.73 464.41

o F 81.40 45.79 98.48

+ WA (27D 68.50 85.57 164.54
R EE M 43.60 58.15 136.73
ERAE AR 7.93 18.99 10.18

Tk 11.22 5.61 11.94

o 5.75 2.82 5.70

L HHEHFN GLlEF K 712.12 1319.81 1557.41
e EEAN 1667.62 2399.40 3311.84
AR 1350.42 1433.43 1260.05

T AR 200.27 246.33 257.11

A F 706.63 616.22 578.45

FHRRIE: FHRER

AHA G T o5 W B B TR Y T AR R £ A & TR o AR R I
R R R BB, FHOE R A F N 8.35 12T, HXIEHE 3.63
27, Mlas B AR FEE. LR TE P xR SR8y £ 0k
AR R Y L HTT R e, BR LR EEe T8 TR RMEITRES
By M Ak aE P E B A AR . TSI R A Rk as 20.84
f27t8. WARBERTE TELAR A EATFE, Tt kaEd s
AR EZEHA 513 .

8 I LRI IR, KT 2019 4 GDP iU 43k 5 i 3% 77 2016-2018 £ GDP 4 ¥ 3# i%
HARAE B K E, T M L 2019 4 GDP B AR 8 K £ 8 100% k7] 3 4 £+ 34
HEEK .
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Mitx
SR | HRBE | AMEE = oas
AREHE | OBE g T S R
e
B ik |
................................................................... P
B+ AR 8.35 3.63 3.63 20.84 5.13
TR R IRR RHE R
(6) 2%

By R AT LURELGSH, HAETEA = AMNGHAESLFX, LA
FEEERFRAABRKEEFRARICLA, 2T ETH 161 7-F
FAE, THEX. BR. EF. T 4 M, FNMN. #®R. FX.
Zh. ¥, BB 6 NEAW, G, BEF 2 ME, FRAEHFEA
FUYFELR (UTER “BFE#HK"). EEZFEATLX (UTH
HCEFRD, BLASEFLAER., ZARBE 4 ATEF XX,
B E 2018 ERATHEAD K 937.3 7 A, 2016~2018 £, #3y  # X
KR B AE 4Bl K 5522.7 12 7T, 5858.6 12 AT 6156.8 1270, [F H 45
K 8.0%. 7.0%7#" 6.5%, 2018 4, W Z K Ak &4 4 8.3:44.6:47.1,
. ZFELRBER A S,

2016~2018 4, #y wHJFHEE & TH RN 4 44 33250 27T,
429.70 12, 7t A1 607.58 12,70, 2 o B A £ 301 F AU H 1k A\ 27 4 293.73
270, 376.60 12,7041 545.82 1. 70; EA Lz & 2 e\ 2 Al A 14.54
270, 18.74 {2 tH" 26.28 127G, L3 ik 7 ®, 2016~2018 4 #3  +
M b S E AR 47| A 3162.33 77 <F 77 K, 2609.95 77 F 77 K fn 3227.31 77
Foroks FIHE, MO AE R4 A 8 256.31 127, 320.39 12 7T Fr 587.66
270, 2016 FLR LML RN FEH KT ERE LB L/ A0 A M
Ak 3440 A @ 4R A+ LR 2 B 3 3t A T AR R 3 A BT EL

B & 13. 2016~2018 L R A # Y5 L3 B ibH A

¥A7 2016 4 2017 2018 4

FHEERTR (FEFK 3162.33 2609.95 322731
Hd: EEAR 1432.62 984.93 1387.97

B e/ 3 672.52 481.00 476.23

T Al 1014.31 1106.66 1333.92

Hfb F 42.88 37.35 29.18
R (2D 256.31 320.39 587.66
Hd: EEAR 162.15 177.49 398.05
ERAE AR 64.91 108.88 150.85

T Al 25.19 31.83 37.22

Hfb R 4.06 2.19 1.53
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" Brliance Ratings
¥ 2016 4 2017 & 2018 4
FHOHEFN TEARD 810.51 1227.56 1820.89
He: EEAR 1131.85 1802.01 2867.82
ER AR 965.16 2263.63 3167.61
Tk A 248.38 287.64 279.06
AR 945,74 586.05 525.55

AR bR

REAG AT sy W BRI AR L 6E & TE . RIEAY
TR ERMEEIE, ERTE SR RXHETH 7.00 27T, HREE
561 1270, MAHMEIRTEIRAEE, EFERXTEIHRFRE
4.20 12,70, WA F AR ABRA 1.00 1270, EEitXl &%k 041 127G
T ATE WL A R L AR R LA LKL BR
TR FEELFLTH R TRES EN L Lk FHETUE @ T
KE, Tt I LA Fdkss 7.19 1270° TARZERTE LI
TP, Pttt Em AR E ZF45% 0 1.15 &,

B 14, L&KL RS TERAET KA (B 2, 2)

) Wit:
REE | HUBE | CAMR | AMEE | B&H = oas
AR 2 i e wo | tuer | axa | | ek
By wEARRAS |
W 457 AR 7.00 5.61 4.20 1.00 0.41 7.19 1.15
B BB THIA R ERIERE, Y
(7) BT

BETERE S —HBEETERT, A2 LR FTEELEFX
BEEWT, CT LAXEAR, —HiEE., 2T EEMH 5797 FHa
B, TEFRE 1B (GHEHX) 24K, FE. L2 MEHH,
FRAZHFBEATFTAR ., KIEGBEAZ LI XX, #tH 0w TR X0
lEEZFHEAT LK, BE 2018 FR2THEAD 283 7 A. 5%,
BRETRESHR UMY, ANKREFZF, 2TEFLRAERILE
%, RIZFEHTHRF, 2016~2018 4F B G i # X 4 7= B A4 5 A
3212.20 1. 7T 3480.10 17,7047 3641.48 12,75, [El 4 Bl#g K 8.0%. 8.1%
F16.7%., 2018 4, G Z IRk A 4 7.7:44.0:48.3, 2016~2018 4
B T AT\ B A 245.64 1270, 245.48 127040 244.40
fzoo, HFERLMERARE LKA A N 217.78 12T, 204.57 27T

O WAL MM, AR T 2019 T E (6.50%) 5 2018 4, 2017 £, 2016
ST GDP R = FFHHr (7.17%) 3E#HE BARG R, Flat bkl oA 2019 4
GDP H #7383 6 100% e 111 8 + e i e 3 K

11
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F1204.85 127t; EA L E LKA LA 10.02 17275, 10.49 27T
#110.50 1275,

+ MR 5, 2016~2018 4, kT 4 HAE R AR AN
1416.29 77 F 77 k. 1510.97 7 F 77 % F2 1520.76 /7 -F 77 %; R #, 3
H ik B4 F A 200.37 1276, 175.63 127040 261.00 1270, £ EZ R/
AnBEZRMB L ENESZE, A =FRET LN FAE—
R o

B4 15. 2016~2018 4Ly A K R 7 L3t iEH L

A7 2016 4 2017 % 2018 4%

FHHERER FFFX 1416.29 1510.97 1520.76
Sk 892.90 1080.02 813.96
B/ R 269.01 89.65 219.10

Tk F 3 246.73 275.82 447.48

Ho Al 3 7.65 65.47 40.22

E RS (2D 200.37 175.63 261.00
He EEAM 152.55 146.31 202.34
B/ R 40.96 16.76 44.91

Tk F 6.68 7.44 12.79

Ho Al 3 0.18 5.12 0.95

T3 EHN (T/IEFXKD 1414.76 1162.38 1716.23
He: EEAR 1708.42 1354.68 2485.92
ERAE AR 1522.61 1869.31 2049.84

Tk 270.78 269.71 285.75

H A 240.74 782.80 237.01

HRER: THEK

REGHRI S RETHNERTE ARER L& TE . RIERE
TR ERENHE, FRTELREHA 120 2, HFHEFAKR
4 020 1¢m, XA 1.00 1070, e Ead RKEmsrEE, LR
B W 3T X A R B 3 N fn R R R T A AL BA Lk
HELELTHAETRESLEN LB RETHTEREAL, T
A I 4 A K k3 3.28 e, AR X EHTE W LI A AT T,
ot L3 b s R A R B F 5N 2.93 &,

10 g yg ™ 2016-2018 4 4 7 A = X {H(GDP)[F g% #% 7] #1451 4 8.00%. 8.10%7¢
6.70%, T = 4FFIIE 7.60%, 2019 4 GDP HATIEE X 6.70%, Mk T4 I8 @ i W i = 4
T 5 2019 4 B AR SR AR AITE LN AR K, B3R 6.70%. TRAT LM H ik U3 DUB
T 2019 4 GDP EAR#G & By 100% !0 i+ & L m s g & .
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3 Brdlliance Ratings
A& 16. AL RET LAELR B FL ($4L: L, 42)
Mit+
ERFE | AOK | HuBE | AWGE i BE
LIRS sl 0 e | mm | wumsr | U | ex
T
J & T H R 0 B T
B -
= E BT X kKGR FEKX 1.20 0.20 1.00 1.00 3.28 2.93
HH

FARE BRI AR SRR
Z~ IIREBUNE R RS
(=) WAREZFEA

BHER, WAAEHFRERTARLY, RRAEFXEEELBH
27 AT LFREKE, WEAALHFABES, FLEFIK
& AHAUAN. FEOAATRARORTRTHLALELFRRERER
MR e L EMERARTHEE ZRAKREN ARTRIIREES
BRKo BINMARBEHUALALFE KRG IEZHN), AFRLEBRTEMN
#HEHAN,

WAREHARERAF S, LTHE. BEZE, BAERAN,
AREFAQZEHL, BEREEENTY. RYATAZ. 25 HBEHEHR
15.58 7 F 4/ B, b AEW 1.62%., THREX X A8, &RZHE, LA
ETHFETE, FHTHABEET, UREET, RET, FET.
WET ., B W, FTH. FLW. RET., HEF. FiTH. BT,
B M AT E T AN KT, 2018 £ R, 2FFHEA R 1.00
TN, E2EERATH 72%, R EFRE M 4141 7 A, 2018 F LK
B P T AvE 2.89 F 17T, &4 BT mER 9.47%; FF, 2
HRA R E 53195 70, HAERR”EM 8.09%., BERE, RIEK
FH I AR ZFEa, URFEWAATIE, LAEEZFREF R
KREHE, BFEEAEL,

2016-2018 4, LA E 4 A LMK & = B1E 6.79 F1Z7T. 7.26 77

2,741 7.65 F1Z.70, FElH4BIEK 7.6%. 7.4%F 6.4%, £k, 44
BFEEEIEEZ. NZRFVEME, 2018 F LKL E — 5 k3

UREBLALELRETALEL LA T 2017 £8 A2 HBAKXAHN (LAEE— K2 E
HEEFLENR) , LREGHEER AN 1558 7 FF 2 B,

220094 1 A9H, EHFRMAFRLAREHMEFH TRETTRXK, MEFEET, FHL7
BXBXAFEFTERE, RIFFTRERX, DURRETRREEATRE R R EXWTR
DX s T SLof mE T AR X, DA 3k 8 77 40 38k IX 8 4T 3R DX 33 0 4R X B AT B X 33k

13
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£ 050 F1Z7C, FHEK 2.6%; &= wEY 3.36 7127T, [
K 5.1%; #=F ¥ mEH 3.79 Fizw, FEHEK 83%. 2018
£, LERE =k F M B B 2016 487 7.3: 45.4: 47.3 % K 6.5:
44.0: 495, FlbEHFSEMEA; LF, RELAZFERHTREL
60.0%, T EFR®E 3.9 MEL A, URFILAEFHFIIEKRREZ S
¥ R o

B4 17. 2016-2018 S LA K L B2 FHAFZLEEE A (41 2T, %)

— 2016 % 2017 % 2018 %
. ¥ | Wm | @ | W& | k@ | AR
X A& P R 67925.62 7.6 | 72634.15 7.4 | 76469.7 6.4
F—l 4830.25 38| 483271 3.6 4950.5 2.6
F 31343.67 6.6 | 32942.84 6.3 | 336417 5.1

/2 27588.7 6.6 | 28705.69 6.6 | 28897.0 5.4

b 3806.32 51| 427697 3.4 - -
&= 31751.7 9.3 | 34858.6 91| 378774 8.3

23 35 o i A0 B 2725.41 6.7 | 3268.01 12.9 - --

HEFEE N 9044.95 9.2 | 928373 8.6

A gkl 3364.56 9.1 | 365156 10.1

B 7= 2773.29 6.7 | 3091.37- 8.0 - -
ABHIX & = BE (n) 68633 6.7 72807 6.5 76267 5.9
HAHE BT ERH 30645.76 | 10.4 | 33649.04 9.8 - 8.8
R iy 53322.49 | 10.4 | 55202.73 7.2 - 41
HHORH (zET) B 2342.07 -3.1| 263057 12.3 | 193025 7.7
WA E R AH LERN O 34012.10 7.8 | 36789.40 8.2 39549 75

e RIEWLELGIEL (2018 £) B 2018 £ L A4 EREFALEL L BETAREN
FHERE, HH

LWRERAERANHBER LB FRER, ELAT =Mk 147
M, ERELS. G, KT A ER. ZE#T S FRRERBEFE,
AEHAL T \LARBITEESE b 3G LR 37%, EikE R
& A EH 15%, BEAAF SRR EFZ —, REMBHHERT
ERMFENEARE, LALKHUR—EAZEREFENRLAS,
REEFHRHE., AF&, Rwm, #h., mBEFg52E8WhkEHL
TR E AT, 2018 1L A& KK Al 4 2907.4 127G, Fl K 4.0%;
WAFEWE, FHTE 10%E 53195 Ff; L4, kKFREmE CF
Gl FE) 4 8166 A, HAEKSREEFEN 126%, HF
WA E 691.3 F vk,

WHRL TV 5BV ET L A, 2016-2018 4, LARE T8k

AR K 276 F12 0. 2.87 12 mA 2.89 F 127G, [ElH4 A K 6.6%.
6.6%71 5.4%, 2018 SFIEHE A T E. 1F Kk, EEL VA ETBIERA

13 2018 FH B E AL H1ZTT.
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WAERYT . BAARKHREEAT, WERLWEFIHe S, XE
HAFEFAE, 2018 FILAEHHEAF LHEwEF K 9.6%, #
W T TV B % 44 AT B, EEHE VMR
BK 75%, HEEHETHAEU L TV pERE 23 NMNELE. BE, &
AT EEAELE TV E N 36.9%, KEFRE 204F
gy B REEEAFEL, FEEFMAH. ankEETRZLE
AufE E 4 A3 K 6.7%. 6.0%7F7 5.5%, KK E T AL E T3
B 154, 08 MR 03 NEL A T LEA. RTHEBEER. R
BEBHEAFRFERLS K 71.5%. 20.5%H 76.3%; 4k
A K 5028.1 1270, FlHHEK 14.9%.

AL 7mE, WRERREHRS LA SRR, BFLEKHA
EAFEEE, FHAET URSF LI EFHIARZ L&/ 21Tk
EF, WAL ew Lt s FEVREREHE, ARRSFLIERRS
WA A IR & 5 & R . 2016-2017 4, LI R & & mblk 3 i E 4 7 3364.56
{z.70 %1 3651.56 127G, [t A3 K 9.1%%7 10.1%; #h & fu K € i 4% A
84 7l %7 9044.95 1270 Fn 9283.73 1.7, [l th 4 A3 K 9.2%7%7 8.6%. T
Fk, LEAZEABEHRARRS L L E, 2018 S48 4 FHRE A+,
AU BB At XSk, R EEEARS L. BRI,
MR ZRE VR NEEE L2 A K 8.7%. 14.1%. 25.1%F¢
18.8%.

BHREARBAAFE, BEFEFERNAEFE RN EZES A, &
FERF ARG HRX A RENTHMERFEE 90%LL E. A EERFH
BBREZFHRKRRHIZFEMERAAR, AERLEFETLHEA
BAE . BT BOA T W F A R 4T A 4% K A B T A K . 2016-2018
F, WALEERFHRAE LS AEK 10.4%, 7.2%F 4.1%, HHEH
Fr. 2018 &, 25 =R W HHKEMA 65: 44.0: 495, RH
BRREUREFRFGLONTL R, BEAEWH TN, EELREA
BA, 2018 LA E T H A KIER T E K 9.6%, &H ARSI
TR K 17.6%, k& FE L FHEK 7.6%, 3T —RELEAFLERF
K 18.4%.
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A& 18. Wy AR K A5 BAE E kA AR
60.00%
> e > - o & - _

50.00% B J-—.‘.—‘i___‘_.
40.00% o= a r . g -
30.00%
20.00%
10.00%
0.00%

2007 2008 2009 2010 2011 201_2 2013 2014 2015 2016 2017

e S R B e BT RS TR AR 551900

E: RELEE G EEREEBLH

BuaTEFFETIRLE, LAEERKANKTZESRE, REE
R L E UM 2016 £ 89 3.40 77 TH n £ 2018 4 Hy 3.95 7 TT.
ERUNWREBHEAHFFRT K, 2404 HFRTEERTEFH
£, 2016-2018 £ [F] th. 4 B3 K 10.4%. 9.8%Fu 8.8%. ¥4k, LWAEZ
AR 46 208 5% AT 2%, T ALV B B KR . 2018 S S2FL M b B 47 3513.6
1270, M EFHK3LT%. HF, ZhEwM LT E4 28493 0t, #
K 29.0%; EHAHFRTERHNLEY 85%, REFRE 231
a4

AR EREFRAT T NEESHZ—, WAL BERE TS H
SGHEREOREZ —, BAERZ2REFEMNAMEARFEFLENEHEY
Wi, A8 3 AR BB LR B E . 2016 4F, WL R B 0 BT A 2342.07
27T, ELTHE 31%, TEZALREFAL. TIRNFE L EFASE
MRENFHEEE MR, 2017-2018 4, (L EFARZFHEH K
WRFREHE, LRGN AR B AT, 250t 0 RS 5N
2630.57 123 7t A7 19302.5 1270, [l th 4 A1 3 K 12.3%71 7.7%, E = 2018
FEH O O H B A 87329 {2t 10569.6 1270, [ 4 Al K
9.7%F1 6.1%. 2018 4F 1L R4 M40 Z KT EM A 25.24%.

RELEAE, LERLH T ANTAEERT, BRI EHRLEREE
BeZrRX, #EA-ZANBREAEZFR, AR TLFEURTHE
FEREW L RER, 2017 £, LAFHEEZFX, &A= ANE
WAESEFKE A LI X £ 5= B 3.40 F 12tk 097 F1z7t, R
AlHEK 7.2%F 6.0%. NEZFXHELBAXE, LEFEESZRF
FERRBEEZT; 4R THEFEEERREL2RTREH A

N

RIS

WS B K E =t 0 BB A PR K E*100%
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UHE R BEFAZAMNGRESZFREEEREGRMEARLT; B
WEFERTIEZN TREREARBESF ANRES LERD, EF
WX AN LAREF LRI E, DAZFRARFTEHRS, BHEX
&, RkEEILEREG L ERERTR.

KA, WRERREB N T RIS EMRE, e e iR~
Wk Rk, N fE oA A e R, R RIS
v, GFEMAEH— SN, F—FhrE, LREHFSEELTC
FIRRFFREER, LM “BERe” AR ITEMHERERI TR, ¥
NEIARBEFRIFRARLEF IR FZF L 7w, LEEH
mREREAGESRFELE FRe, FREEAE. HEAFE, K6
hlie, WHFEEEFLE, RAFHFELRR AL mAH KT LA
ELVISAE, SMERBLERERS, R mElEl BT
#71; WA, LREHPREXAR, QREXEASTY REER, &
FRIFBE VRS E=FhmE, Bk RIS EMH I EE
SR R, TERIER, BFTASFFARRS WS £ L, & N2 H
FEMBER I RS, otk R AN FHEE R T RBY SR
Flb, XEFERREERS L, K “CKRIE" B, EIRE AT E
PCEE A AR 5o

(=) WARAMBEEA

BLHFR, UWRABBUANREFERR-FREK, TERBAR
RMES; —BAXMEKLaLRIER, KX FHETFRES L
AR BAAZ B E) s B L 3eE A RN R BUR A S H N
HEIZHRKY, GRETHLATHHEHTELAILMANZL
— R

2015-2017 4, LA oA LI X ER 148 HTiem. 171 7
2. 7h 1.67 71270, % —RBEHEXTEAGBERNZH, 2017 F424
HEABEWANAATE; LEETLXRUNEZEREFET — A ETE K
N, FE— A ETERAN R S IR AWHE LA 71.80%.
67.77%40 66.77%, ] X Bl N\ B AR R M B

B WHEFERATERULESERERER LA TE, BUAFRY ., BRF5. &Fa
. REG, BRERKFGEFMT, AREELT. FELBRMT. BH PR
ok £, REMAXRERE. BEY. IMHERE~LEH, HETENIARFS
I

16 W LN =— A E RN BT+ BT 2 E RN B+ E A K AL E RN LT
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B& 19. 2015-2017 4 A8 T L BOBKAMARE AL (4L L)
20000
15000
10000
5000
0
20154F 20167 20174
m—RARTHRALST  mBUFHEEE TR B ST HA HALERMFRANST

i RELEEMETREHEEE, L4
Lo b ARA — BT IR TR

525 R EAFHEEN, LWAE —BRAEMARANELELTRS
AF, HILERFEFHKAS, 2015-2017 £, LHEE 55 2R —FA
$E T N\ 5529.33 1278, 5860.18 1270 f7 6098.63 12T, [l tha Al &k
10.0%. 8.5%F1 6.6%'7, HEZFFTHE. £ EE| L RABIRAN, L5
&, FEBANRBENELEHF /G, 2015-2017 £ LAE — A £TE
N\ E it 47 & 10636.36 1270, 11577.33 12504 11166.54 1276, 2017
FEHTRD EERLDFRFUNE L FAEE D 104557 12T AT E

M= A ETTERNENE, LEE — A ETERN U
K E, 2015-2017 F R E 4 7] 5 76.01%., 73.30%'8F0 72.47%, EiF
ETEABEMATREAT, BERELEL B AETEURANFTER
% . 2015-2017 4, LA A 4 Al E AL\ 4203.12 12,70, 421259 12
ToA 4419.40 1250, [l 4 A3 K 6.0%. 4.6%7F7 9. 1%, 2016 4 F Uk
NERETERA, TERXLHELZEMHBRERUR “ERE” %
FEZW. NBKENE, BE “BERB” ERTHK, LAREHALUE
AL BT A A 24K, 2017 4\l R 4 B A Bt fu 4 b BT 45 B 4 A A7 1694.97
2.70%7 620.30 1270, & LFERB UK N B HLE 4 5 4 38.35%F 14.04%.

2015-2017 &, L A& RN 4 A 5T Rk 1326.21 1276, 1647.59 12,
JoA1 1679.23 1270, [F 4 A3 K 25.0%. 15.6%7F8 1.9%., H+, 2015
FEERUNEERE, TERLE LAY HEM RN 85 AR 2
W% 10 MR FHEELTMERN#F| — RN ETE L TR FTE; 2016
FERBNBEMEFREAT, TERERRE (FFP) AEEAK

17:2016-2017 4 L R A — B R BUE RN . BLdCR . SRR — B TR g
ARE ORI,
182016 B A B 0 EHHE
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ANABHEMATE; 2017 FHERREEZERETTRALER AAZLE R
NEFT TR E. WEAERKAUTRZ DL HRFERAN . TR
EARRE (K7 AEERAKANE, 2017 £ =F4 Ik
1386.28 2.7, At d 4 F RN B 82.55%.

B & 20. 2015-2017 4 A — B AJFHMAM AE AL (42 fe)

#8 2015 4 2016 & 2017 %
BN : 4203.12 4212.59 4419.40
TEME: HER 594.98 1129.75 1694.97
Bl 1252.40 650.45 10.99
A B At 498.72 503.24 620.30
N is e 143.12 143.15 186.73
WA B R 243.71 250.83 261.82
AL 133.86 143.36 157.81
RN 1326.21 1647.59 1679.23
FTERE: TN 336.88 322.24 310.39
THF LSRN 296.74 328.25 320.28
&N 123.86 156.12 180.23
EHAAZERN 54.18 57.61 30.66
EAR KR CR&) AEEARAN 469.42 663.29 755.61
H AN 45.12 120.08 82.06
— A ETE RN A 5529.33 5860.18 6098.63
Hoep ERANBIRN 2209.10 2428.58 2632.55
8 L 0N 1827.85 2314.12 1268.55
R R 445.35 322.53 352.40
BN & 438.70 332.89 427.00
— A ETERN KT 10636.36 11577.33 11166.54

VEr B LR BT R

2015-2017 &, U HF & — £ TE 4 5 % B 8250.01 127G .

8755.21 fZ.7u 7 9258.40 1270, [Al 4 A3 K 15.0%. 6.1%7%0 5.2%, LU
FE—BRAETMAELEEEET THE . MK HoREGL. W
SHR, EFITAGHRETA—RAXRSFEHAE, ETEALHE
B2 ARIE, 2015-2017 £, DL b 6 M4UE T At 4 Bl A 5919.79 12
JC. 6348.30 1Z.7uAn 6738.25 1270, HAE — AT HHLESL
Bl A 71.75%. 72.51%%0 72.78%. 2015-2017 4 A& — /A *FE A%
#1908l % 67.02%. 66.93%F1 65.87%., £ 3| LM FF T, AL
K, BHXSRERTHFXHEEE G, 2015-2017 F L A4 — Mo
WE X HE TSR Bt I,

Y — A THE B R =— B HTE RN — B ETUE X EH*100%, TF.
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A& 21. 2015-2017 L A4 —RAZXFAE L BHAEL ($45: L)

#8 2015 2016 % 2017 %

FEXHPE:
— R R 738.11 783.56 857.51
#nH 1690.62 1825.99 1890.00
BEHA 159.05 167.00 195.77
XWAE G -5 137.26 137.47 141.90
o REAAR L 904.64 992.66 1131.96
ETTAEETXAET 701.43 790.19 829.27
TR R 217.08 239.28 236.84
4 #IX 920.57 1012.46 1075.92
KA A 964.42 943.44 953.59
2% B Hy 460.69 372.84 367.31
— R A ETE T WA 8250.01 8755.21 9258.40
He: FMEFXH 73.96 71.66 77.87
RHFELEAR 1633.17 2032.45 1020.11
e 3.06 2.85 1.25
RIS 322.53 352.40 405.65
R 0.00 0.00 0.00
— A FETH S Rt 10636.36 11577.33 11166.54

e B LR BT R 4

BT — A ETFRE R X ENE, 2015-2017 4\ KL K —fA#£
BN 4B % & 174.29 1276, 195.21 127040 249.66 1275, HFHUK
e\ 47 77 91.40 1270, 98.84 12 7T A7 120.00 1270, 2017 4 H 4 U A\ B4
W ERBRTHEMRETERBKAEK; FH, ERKALHH
82.89 1270, 96.37 {Zuhn 129.66 126, FEXEHRIE (K5 Ak
N Z Ay B, T4 R L ARE RO FHEE K 2015-2017
F, WRER—HNFINHE L H 47 7 858.81 1270, 882.19 12 mAn
88836170, TEEF THE . AN AELFLBTHETE, HR—
MAETEBATE—RAETREXHEBEZRERRK. R EAX
H. MARRXHERLHAREEATELFHEZE, LEER M AEM
S DS SN S eI e

F 5T 1986 4 10 Ak E F I AR At R £ 5T, FREE LT
HE—RNEFEERR, BFRXBEIT, MREZARRER. £ BAEH
BRI AERESTHELT, WA F @, 2015-2017 £ \LAE (4
FE)— T E M 4 5] % & 4523.00 1275 .4760.15 1250 F= 4941.39
fzt. W@, 2015-2017 F L AL (FE&FE) —MAaEmAExH
47 58 ik 7027.14 1276, 7402.36 12,70 F# 7855.37 0.6, — A £HHA B
%R 4-F K 64.36%. 64.31%7F1 62.90%., % EE| FFANEBR N, EES
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EEG T, gETEIEER /A, 2015-2017 LKL OCF
FE) — A FTEAN Ao B,
2. LWAEBARASFTAKIERL

2015-2017 4, R4 Bt 4 T E R 4 4l 5 & 2980.18 12 7T .
2962.39 1.t A1 3769.16 1.7t WBRAEME, LWAEBRFHEELTNHE
WNFEEFTERLHEARE LR NEERAEE, LB K
MNAREFEEFTHTERBF. FRE ERABIEAN. L FEE4H
WAKLEHEGE, 2015-2017 F LU R LB FHEE L TE RN L0 7
# 4140.07 12 7. 5412.94 12 7541 5499.98 17, 7T

LR R4 TE RO LR Z K&, 2015-2017 4
AEEALTHEARE L CANEERFRELTERNNLEL AN
74.72%. 81.32%7F1 83.28%. 1% T LT FATH R LA IR, 2017 4
LR 2 B & A A RO Bl A T8 3 K 30.29% % 3138.94 12T

B & 22. 2015-2017 4L A6 BUR M A AT RN BRE R (#45: 1L7)

W

#8 2015 4 2016 4 2017 4

FEKAME:
Bl A £ 3 5 A H ko 2226.68 2409.15 3138.94
EA + il s £ e BN 108.54 116.37 153.31
T EE AR AT S 194.47 234.94 316.27
F AT 5 113.99 25.01 20.48
B H £ FHE RN A 2980.18 2962.39 3769.16
HE FRAMBIRA 68.01 62.13 55.36
(e O 351.16 1965.08 1250.62
rFHEEA 723.84 410.54 394.14
PN 16.88 12.79 30.70
BUFHES TR KT 4140.07 5412.94 5499.98

VEr B LR BT R G

2015-2017 &, WAL B FHE AL THE L H 4 5 % A& 3135.25 12 7T

3310.20 1z mfr 4319.13 1270, EE AWML AR . FH, LEE MK
2 A X X 4 Al % & 2779.60 12 7. 3103.87 127040 4066.37 12 7T, 44
Y FELERIFHEELTTE L HH 88.66%. 93.77% 7 94.15% .

2015-2017 4, WKL BAHE 4 TNE 8% £204 5] 4 95.05%. 89.49%
fn 87.271%, MABFE LT ENELTHEU NN ELTE L HNRE
BEME, EMATHESREAT,

0 BAFHESTE B % R=BFEE S TERNBUR £ £ TUH X 4*100%, TE.
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A& 23. 2015-2017 L A8 BUR AR L AL ($42: L)

#8 2015 4 2016 4 2017 4
TEXHME:
W 5 X 2779.60 3103.87 4066.37
#HE - - --
LW IEH 137.43 50.20 51.93
o fRE AL 29.43 22.48 19.91
KA 0.65 0.00 0.00
BURF M £ TE A4t 3135.25 3310.20 4319.13
Heb: FRIERIH - -- --
WA 288.12 140.51 225.03
ERGEL 410.54 394.14 402.05
BOR M T E S Bt 4140.07 5412.94 5499.98

e B LR BT R 4

MNEFHFEE LAWK X ENE, 2015-2017 LR E R BFHE
Ao WME W4 B 7T & 225.69 17,70.80.28 12,7041 57.19 1270, £ #F 2016
FHRFMEELTHERARLERERA, TEATELABETERFBE
G, MAEWBTHREHNEGERRN, FTEANKFUEELTEEEA
B B, LR R FEEAT 5 4 A T R 103.71 15, 12.92 12,7040 7.72
27w, ALY FERBFHEELTMA RN 45.95% . 16.09% fr
13.50%; 2017 FHJFHELTE RN —F THEEERFTHLER AN
T EER RO EFETERNRD B, 2017 4R BFHE
EeTWEBNETENER LHFEARBIULEAFEELAFEBN, dH
45 A 41.09%F1 27.73%.

2015-2017 4, \LI R & R BRI 5 4 THE 47 78 Ak 181.44 12T
64.72 127040 63.37 1070, EARBBEHERBIFEE WA RNFTE =,
2017 kg A e 0, @i FFEREFRL. 2016 FERFHEELTNHE
THREEAETR, TEARANEEEAHRER, ARAXBLH
AL HEANEZERIYE, TEANBARELTEEENZK. TR
Wy, WAHRXRBEMIH EERABFHEELTE W ESH 2015
£ 59.01% T [# £ 2017 4 8 8.62%, 2015-2017 4 45| 4 107.06 1270 .
10.97 1270 5.46 1270, SN\ MAE—2, 2017 F & R B HEE 2T
HEXHEERERLMERARBILAEALE . RELATHENS L 55
ZHHWIXHAERETRERIHE,
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A& 24 LA BURRESR IR I A3 R

2015 4 2016 4 2017 4

R A

BOFHEEETMA RN (127D 2980.18| -25.0%| 2962.39 -0.6%| 3769.16| 27.2%

F i = I R (2o 5892.16 1.3%| 6323.38 7.3%| 6637.25 5.0%

I R A VA E L E AR O

F %) 1787.97| -19.7%| 2093.90 17.1% | 2090.36 -0.2%

E: BERFETLAREWHR/T. Wind

ERFHEELTARIAZRFLTHNELT, 2015-2017 1L K
B (REFE) 28 % RBFEE LA W 2511.67 12T, 2517.19
74 3234.80 12.7t; EI#, LAE (CheF8) BUFKEESTHE I H
a7 79 2646.21 12,70 . 2792.17 1270 F2 3682.05 1270, BFHEE & THE E
40| h 94.92%. 90.15%F1 87.85%., % EE| LM ER T, EHE
S REKELASFEE, 2015-2017 £1LEE (F4F %) BFEE4S
S-Sl SN

3. WAABEAFAZEREKIENR

WAL ERRAZEMERANAEZ N, 2015-2017 F 4 F LI
31.741Z70. 379112 tA 4585 2. 0. WALAEARALETHE RN £
ZULEA N EGAERN . BRA A R RN AR LR £,
2015-2017 F LR =TR NG HEEBR A ARAZEMAE RN T EHE S
A 4 66.14%. 58.82%71 65.78%., & KE|#H XA f LEE KA E G,
2015-2017 &, WAL ERFHAZEME RN LT 44 K 37.35 127C.
92.21 {27547 56.27 1276, HF 2016 FRNE TR AFER L FHEEK
EZ 2 SO

2015-2017 4, L AL EH K AL EHE X H o 5l % &k 25.86 1270
75.18 {2 7tAn 37.10 1276, HF 2016 FXHBR A FE R HEH RN
Ao R E UK B e, ERD, RRART EAR A AR R AR
ALV FREENIHRLAEEARAGENAIHENEE T M,
2017 F LR - HF X HA T E LA EARAREENAIHFTHILE N
62.61%. % &2 LF4a, FAERKFHE/E, 2015-2017 F L R4 B
HRARZETHE I Rl Bt LI,

EEARAZENAERIAFL RELTHELT, 2015-2017 F 1L
FE (ReFE A ZIEFRAZEMARN 2540 12T, 31.73
etk 39.44 12705 BE#, LWEZE (FE4F8) EBARAZEME LN
4%l A 20.03 1256, 70.05 12647 32.13 12 7C .

23



Hafa

" Brliance Ratings

() LEAAEBREFRAL

i 7R R SRR K, AR BIR BB A R A R4 4
B RBBR B, BHEA AR . LS AT AR R
B, SO ERRARA T E, HERREKTE,

W LARLFITTT 2014 4 1 A& QLRSS T RFERS
FITHEE), RE201346 AKX, LALAHTRFUEGSET (FeF
) 4 7107.80 127G, % 2012 KK 11.13%. N2 EEEEE, W
FEH T BIRFERFIAERERA, LFEE2F+—fu, EEKHE
ERT A4 12.62%0 T34 KF, (5|44 %+,

MIBLRE MBI TRENEE, BRE 2017 FRLEL (2F &)
K% (BT BR AL T ENGRS) 240 10196.8 27T, &
2016 K jm 752.4 1270, HF—RFEH KA 6189.7 10T, F It
RN 4007110 0. NERERMEMTRFERERE (&FH),
2017 FR AL R, TAK., BEFHNGEHFHELS A A 7.18%. 44.92%
F1 47.90%, 1t %4 & LAk 2016 F AR B UK. AMr &R & RIBE (&
T, BATRA. KATRAFHENBEETHXELEAEBA RSN EE
KR, B E 2017 £ R A H 4 B A 132.6 1275, 9792.9 127047 108.5 127G .

MKKEGFER, WAL (&F ) BUFGHFHREN AT EHE,
o 2019-2021 FEHFELWRFR S L EL A A 11.0%, 11.2%7"
14.7%, 12 G AL T Ao

425 2017 FRLAE (&7 5H) BAHFRFXRARBHEELL

BUF RA BT TEN RS

L &9 (fer) HE (%)
2018 4 764.9 75
2019 4 1111.9 11.0
2020 4 1139.6 11.2
2021 4 1487.1 14.7
2022 £ R UL JE 5631.5 55.6
4t 10135.1 100.0

o mLRA M BT R EHEEEL

A HELEEEREFHFENEE L, RFAREFPRLERENEE THE @ LR E

HRRE A THBHEITEER AT 2013 46 AKEKE: IE. LAEHEELEETE
BEBATRASNITXEIT, 2AHTHT. FHTHETT; WEKLTHSHE

2 a4, Bisk. BHEF, TH.

B A KIEE A 20135 6 A RMBERT 2012 F R A K E. & T REMFIMNAL A 2012
ERGESHE, REBRBANE,

# RERFACERIRS .
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WREEFRERFAREY, #HXAFEREL2EHEMS; 24
— A FTERNELELTREAF, MBORANRFFEFREK,
A BN R AR E o LR R IR B LT R AT A W BUSE 7 7] A i
FEARBEARE. VRARRFIAREEEMBERTAE, AL
ERBRFER ML, 77 Fh. F&. MAFHFRELF. LR
ERFFE A, K. HRAATER, REAEZEME LWEE &2
W, fEREEL. K7 FERNEARE, AT E 200 REMfR
FHRHEM. F, LWREBNAAHRAEF — 2 oG E =,
B W piRE WA ek, AELRFEER—FE,

KR FEHEFE, 15K LRGBEARIER T BFRFFEHRAE
E, REBTLEMNIQEEIE, 2 2EEHATFBFHRS T 4.2015
£10 A, LEZEFNZ (LEZARKFANTAT RO RERF
AR EZFFRRFAENEL) (BB AKX (2015) 44 5),
FWRERYFFIMIIBRRET ARG ER, AAGHETHT ABTE
#H, gL EERTLE; RREFEHLFRAGEER, 51RE8K
R L i A BRG], N PPP R 6] &4, TR T
oAk i 2R A% K E I AR A AT R AL

BR G H&Ae a7 E, WREALTRE K. WREAEE 4
RN, 2 TEEEERFRNERI; mEEFEE, TE260F5
GUMERE, KRBT RS RE AR RIT, = HA2AT A 247
B BT ERAF AR TETE, HERFAR L, B2UHRFN
. R, LREMERFEENEZEE, HRAERERF KX
SHANTMELE, TRERFIEME S FERE, TRUER
mEEY R REXF GRS R TEE S E TR FBUFE
T F NN B TR KRS 65 B, 0% w5 X R 1 i 45 B9

it

A — F IR A A RIRTEGTRAAT A, B I R 77 BORF
Mo H RS, WREARBUFANTT 2017 £ 9 A 30 HEP R (RS
ARBRAI AT RTAERFECBETAGERFERSREHE
LY (BB AT (2017) 154 &) (A “BERL™, 2 A5 &t 7r
B AR A RS R BTG BOR RS AR, T EBUTER S A
6B A AL & AR B E BB G KR A-AT Ay o 24 IE 1 ik i HL % 6 B 7 42
RATA . VIR BB ERSEE AT, BEEHE A IEE 5 ALF
Sorw, RETAANBRER. RLTHABEL, 22578/ 234F
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e [ 45 TR A1 9 77 BRORF 67 95 B 5 | 2 100% 9 S M & AN, A 3-5 F i
MERERSARADIEK, 20 F8BUF RSN EERTIE,

(W) LAABREERR

LR B RAATRF B ALE, A @FEHEDL R
K, BRETRELSRGRI AR, K5FRELRERN, REF
T, REENERS; WALIRRREER, 4|27 —AFNEXAET
TR 25, A2 RKEAR], B REEER N KZ.

WAREBRRE CEF A REMRGEHE T E), THRNAT
BEMFAERE, REBFEEMFUANT, BIFETREERSGES
HErE®. AMRIMSBIF, REBUT. BERF. REBIFEK, #
B R EATRA K 5 M5 KF, 20183 £ 8 A\LARE ARBFHA (X T
B BT HBOR B TRFTHEILY, KR AT AT
FHET BOAARTREEET, AHURREE. XEZT B4
LRFIALE, TEMBEEWER, WREKETBON T EAHRT ALK
HE St i, FRESFNERTERFRETHR =02~ L, &
ZE BT IR bk R IR 48 72 50% LA b, 77 % ko & B AT BCH R 55 5L & & At
B0 L —

A RBARE 6k, LRBTRFHAZRECBRE — &R
2015 4, WL 7R & BAT BUHE R FTFEI K 89 T, 6 AT BOVF A = it 4 BUH;
2016 4, LKA o P HE A FAT B I F AR F I 227 B, BUR
EATREEGMS AT RF. 2017 £, LEALXBEFL2BTL4 5 A
112 AR RFTECOLRE ARBUF X T 2017 £ 5 —#HRE RATK
MAEBAFEEATATERFRFNRESKETENEL) (BHTF
(2017) 82 5) A (A& ARB AT 2017 F 5 Z ALK B & FATK
RAZETHEL) (BHF (2017) 220 ), £ —H#EIRE RATHA S
FI37 B, AAEATHRFE LI, ATHEH I 1T (FrAE 2 #7 tEiE LG
TERT AN fEATHA A 5T, FEEFEMNELEH] (EAD
TEF RN RS KRFETE 2 T BB FATEAX T F T 1045
T, FHPHUH 60 T, Tk 96 T, AR 10 T, B ALk E
THEFINA FATHA S 7& 5 879 T,

i, A#—F TR MALE, AP MEHKTF, EFHLEMKE
A AEF %R, 2015 F 6 A LARZAH CLAZARBM AT AL
HBRBIFH I REFEA AETHEL) (BEHF (2015) 114 &) (F
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BT, FHARBRHI I EFLAFHITEER 7. # 1R T
UR EFEEEEFE. A LRS- ETUf 5 E RAFF LS WA
ERBFFE L B wF TR TEFEEZH KT 363 T, EERFTEFER
1383 T, EFTIEF 7262 T, EHJERFTAFR 59 T, EFFFLHEFE
539 T, WHERFFT LT W, BRERE XTI EHEFTEFL ™%
BATHEART; WABTRIXWED, EHEMRTRFTL T, BifEs
WP AR GNH,; ANEELEFEERENE, WBRHELEE, T&
WHNE, MABFEERM., Sfrf s frie .

WAL BNGEREERAEATFERRE, RERE (FEARKAE
B E B ATEEBD . CQLREBRIFE BT A E) SR, BRAH
WEHFERE. 2017 4, WREFREFBFE LS LT EAHHLLER
WRE., 2EKEEE, BREBRFN., MEBRFHEASFE, #LT
C(LAEZARBFANTATHL 2017 FLUELR S AT THE LN
) (BHAK (2017) 39 5) ., C(LAEARBFA LT X TEHAT
REBER G NI EMATAR R THEEZE T RNER) (BHEA K
(2017) 74 &) %P HE XM, H—FWATHESNAE, 2EBFE
BT F RAW ik, WIFERAREI

WARBUMBRERRS . BERPAT. RAETE. RABTFEN 7
BEALATATIEER, MERBARBEAMENR. 55N, FKEN M
WEER, BIARNKE., EFXRE. REREFBFER. 2016 F,
WAREEFHIFAEF U EBFIITEF 2T R K 25896 77 4%,
Bl K 8.15%. H o, HBUF R &MITE A ITTHIFE R 20.92 77 4%,
Bl K 8.13%; 17 A~ A JT B 15 & 238.04 /7 %, [F K 8.15%.,
KK, WREBFEEATFHENFNELEL T, PEREFRE
BT, MFREREREZITMG T, #—PHEHAE SR ERLLAT
AR R B AR, TR R AR Fe A & KT B A AR, A E R EREBUR.
FE K BRRF B ARAR 5T ek o

NER, WREBIFEKEM2ZR ., LF LK. CHEEKEF
HEl ST, RRFARARSI LT (F2MTHLFELZRALD. (b
REH A EMAAX (2014-2020 )Y F—RAEXZ X REAK, HFT
2015 FARLAMT (FHRLURLZZRTHELRLGEREF M2 LR
FTAEHFAXNEDD, A LREEF R BRI 2BREAT 7M.
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FX—E—#P R R RN, FRBLREEFERE A
fzh . TEK, WREMREZEERMEN (LR FEEZFK L
BAXY, REFHALFHER, TEAFERES A0 EmTL.
BELFRERX FREHEZBMAN (EFAZ_ANSRESEFREK LR
BAXD, UEKEBMARAREESIREAE L, EflEE7 L XA
BREARXERE, WREAARTLERMESRIFER; mrERE 2
WHBHLFE, Ao EXBRBZRERNAE, WBREALFQOWMT
A THEmEEEA, BAEFTHELRE. —HELRE; MREREHRE
FERY, RoXEBDITR. BATE. RUFRSE, R EFEL,
REXB T RELREN, HDRLUREFLARNERE KK,

ERGEM R ERMER TR E, LRGBS e R
WOR Rk, F R LA R R, RS EES M IRRK
NG S, EHZRFLEe LR, MrBEREMEML. HARKH, F
BRe. MpEE. Rt 7R IARTWER, HRELG. 4
2RERE, WREREEHIAY, HARNEN, ®AEER. K&,
AR TREREMZHEMAL N, ARUAT, WEEZEEW . HETE.
REWRE. BRZeWEMRTEXERERR,

ERFIRETE, AENENIEFENRZFE. LRF X ik
AR ER, LR E T f s  E R R R 2RT, BT RERR
HRE, MBARGRE. FRASENREMRNEFEARE, T4 K
ERPREFFRNEMEFER AFEERFER S, EHAHLER
MEB KR, 2015 FLAREARBFANTHLT (RTRME
& (2014) 70 FXfrat— S MT BB R F EX & TIERy#E ), &
HeHFE pRRELRMAFEL S, "HEFFTEURFER &,
BEHEMBFEXSKINAF, MEBLTFEREFZER L.

Y ATE B A, 2R & S SRR A 52 i B A 36 B B9 XE A0 JF AR S
EHE T BREAKRE, mRE R BLRERE
REefEAXRR, #t—FHRLEEET TR EMEE, L
RE GRS R 76 ARUK IR THRE &, Ty ARSHZ
MR, RUREHZ%EM, BERF LA, 2016 £ 7 A, LERZ
BORHIAZ CLARBEARBIFATIRABRRS A ZHIZHEEIN) (BK
% (2016) 195), ML H G IEEEN BT R BEZRRS . ikik
R FHEABIEMERARSFFEERSE AT, ERLREREEHAMR

B CAR-—E-F HLUALHEECEFX., R _ANGEHASEFK, F2MTHLNR
B fu LG R,
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H. XMURE. £BRSFHAREHAZ, PREARZFTHET RS
TUYRE. FEARFERERS A Z; AXNEBRREFAZ AKX, &
Bim. FEMEMs MRET., SNMERTEANLGEMEH 2 LR
BT RTRA, QFHAREX, RETEFAEM; 2T WEFT 4
VR, AERBEEREF AR S LS, FFETEARBEER
FMAMME B XFARE. BAFH T ALY RE, FlF AL
b B N A B 4

= g

WHRELFREFEFLRES, HREFREELEHLW. 1F
AT AR AZ, \LREEFEMBE, xS 8RR FEAH.
FEMA KR ERTIRT ARG L5 R REERERE; E0L
EMERFRTHEG - REEKREAURT A REARA KA
WHLREEFHE KN EES N, AFEREREEMFERMN.

nEKR, WREMBREKARFFERRFREK, TXREARE
MRE; —BMARTHERLESEARE, KX TFHEX T RES AW
RBRERN; EA EHEANE LR ZERFEESTE RN EE
SLRKER 2, fr U T A L T I B R A e T RN R A — R

R E BOR 6T 5 R R A, (B3R5 8 uF A W B SE 77 BE 9% 4 o 542
FRERERE, E6REIESRAN. LRE W BEE & NR1%ERET,
NEFMEERRRA TE, 75 AREETE,

Tk, ARG B TBTRMATR ® R E, AEEERET
WK, BIFETHEER G TEERI: RE5EEHE LM, RE
8, EREAERE; LRLELBZHXLFR, M7 —RIEAAT
THHXE G, e L RAXI, BUFEEE B RKE.

AEFFLHAFE A, BET TR T LHMEETE . A
RN, X, R, FEEPNBREELTEETE, KAHHFAEZ
SR R T8 B M SR o B £ R A bR, 4 B3 SRR TR A B
oA, BREE, ARRAETREEES.
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BRI PR 2 HE

I F AL 55 £ & B T B R LB 77 e 5 AR R aE R B L, EARK
TR E R F R 8 LE 2019 4L R4 BF L6 £ 367 (LH1) —2019
FWRBBRMET S 7 (Z T8 WAREMHIEY K, AFREHAE
ERTHERETR, QEFEZHRETRES T THRETFR.

R RAE, AFFAMERERELREEFEBIPENLMN. &
R FER N EREN. LREBRETRFNEAFEE, FHER
BRI RAR A, DA AS R BRL AR A B 6T 2R 6 15 R

(—)  BESPPEUN RN

ARV AN XA o7 B BR BRI R A IR 9 A B 5 A HEAK

RERE PR EARKR GERATERELEEE 1 FHE— R EXNEH
BRI RRE . RHREIPEARE S ERFRME RIS, 02 HREEIT
FHREE LRFRREEERKEAETEAZ R, RIPZAAAKEHF A
W, HaTRE.

T BB BRI R B AR KRR A B2 H AR AT, ER AT GERH AR
WRRELEWHWERFETR, LAREBFRARYE OAF 894 @ &S B B4 Ho
AR N ET, A IFEAMFATRA REFE K ES LREH RHE
B, TIAN LA RO HE A B IR BT R AR B A R

(Z)  BEAPRRARR

BRETF RN B EIT R TR, WRF. TR, FEER S
E . BEIFRRE. AEERFHAT,

AP FAA R IETRAREFIFREREAS LS EZEHITIR LS EE
HITERAE B ZHATHE.

ERERETEIREHEZBEENTEIA, LEREBRAARTRMN
9 R A 5 F B #6148 AR ROAIT R AL B W 9k b A S IR R T R 4
E
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P

PRRETRTE L

RN BOEH (2 T BT 2015 30 77 B & B = AT TR dy3E %),
WA BFETRFERFRFRGT e X T

¥ & 4 L

Xt R BB R 2 e B TR MCOR L. 2 R T E IR B R TR AT

AAA ¢ X
g BAGEFWERARE, ERTZAHNEFRAENR R, EHRNRRK,

XF L B B R e BT TR SCRIL . X R T E B R R IR A,

AA 4 B . ;
& BARHWREARE, XTHNEFAENTELA, EHRNBRK.

XF LB B 2R T TR ORI, X R T E B2 KRR,

A . . _ . . .
T st h 5B, 5BETHEATENEN, B4R REE.

X RE B BORF 1 A 8 SR E BUR AN RO IL . A BT R BRI — K

BBB % | . 5 : A
BEAFEEEN K, TAFAEFHREZHEA, FHRNE K,

X HH R % S R TR . X B R REE R RE,

BB % . 1 o e s . .
BAGEFRARE, LTHNEFAETHRA, TARNRERS.

X RE B BORF 1 A A R E BURANRCCRIL . M T E B E T RIAR Z,

B¢ . . . . . o
P m AR AT B MBI, BARGRE.

X R B BORF 1 A 8 R E BURNROR L. A T E B EERILR £,

CCCH& | . . o \ U N
BRGHOEARERBT REFNEFHE, EANERE.

X R B BORE 1 A A SR E BUR AN ROCR L. A BT E B R E B RILR £,

CC?
& ERTRELG S

X RE B BORE P A A SR E BURANRCR L. A T E B R E T RILR £,

C#% \
TRELRF

HE: AAARTFR “-7 BEHATHE, RTERAFRERTAER AAZEBRTH “+7 &
“OREHTBE, RTNERELESTIRTAFR,
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