Sx: AVREREIR
B . . M . B -

xR (FW) BIFESH
xF
2022 F I ABA B RBARETE SV E KR LA mH (+
AH) 2022 FWKRBARFLETFRF (ZTH) FRT R
R &% ¥ 18 314y LE R H
BN

Y IF R T [2022] % 165 5




Y 2rEsn
T & 14 78] 2norm

dE TR (FE) BIFESAH
xT
2022 £\ R A B R EAF BB B KR RL T
(+-#) —2022 F L AE B LT FRHAF (ZTH) 58

WERHEARFEH 1834 LERE
ERERLF
o A ¥ 2022] % 165 5
B FETMRE
F—#a  HE

— HEERENLHHKE

Ae 7 A CF ) 43 =5 45 P 5 5 B T W BOR) & 4, E.1£2022
FLALHFREAANRETHELER L RETRE (TA8) —
20224\ R BORE TR 2 (= UH) 35 7 & 37 KX & 7 B 183 4
JUE BUE ZATE T & TUL R, shA e 5 i RAT S B B A%
BELHE.

WA <P N RIFFEFEEY « E SR * T iR d o7 BOR %
RHEHEGELY (EARR014435) « <EFHR LT KT RHM
FHRIFEFE SRR a4 BEREHE 0> (B FH[2016)885) « <%
T BORF AR 4 SR AT IRAE Ay 2B LY (M 201512255 )
CRTHEA<MTHRLETIGSAEEENL WED> (HT



-
.@- e T
TS VO . R . R m’a-

[2016]1555 )« «Ju BO#S % T 3 F BT 0 07 BRF & TR 20 R AT 0 R A
TRz (BT [2018] 161 &) « <K FH A< BOR AR
% BTtk (GRAT) >i @ sy (W [2018] 209 &) <l
KA BTG5 B RRATRAENET (202048 00) » « <7 BUF R
HKATEE A (M ER0200435) <G BT & T 4T E %
SEMERpEY (T (2021) 615) « «hRA B % x40
B¥ASmeE gy (B (2021) 535) £k, FH. A=
BT XA E, AR EATA R ERHAT T REMRIE, &
T APA N B AR N A TR0 S, A X EISAT T 46
FE oy 18] 5], 4% PR AR JRAT M AN 09 b S AT 3 ALV B S0 R SR
HER CEEBELH .

= BX

AFEEELS T, BEHERH FURA, UTRIES X AR T

P&
T B 3| &% ¥ 18 $E4h LI I E
A | oty (e #IRES A
A5 H TR | REERERLEETHIT
AER 1| MER L2 E S BT (k& A %)
b 22 6| L2 IR RS A IR
CETE S ” g\(iﬂkﬁﬂéﬁlﬁ H st 5w B R P L IO
S EEre = Y 1| B FH ¥ 18 I 4 LE T E L R
2022 4 1L R4 BUR B AR BT B H K Z &%
AT TR AR A 5 3| T (+AH) —2022 4\ R4 BUFE MR % (=
M) FrE T E A K AR 189S LETE
SRS S 38| 2022 4 1L R A BOR B AR BB Ik B KRR




-
gﬁ e T
TS VO . R . R m‘g-

T fix % 5 B9 5 1+

PR A o | L gt 2l B A&
T~ A TG LT | ARTIL. ARTH T ARTATT

= AR E HESR

MNAFHEERLAEHE, APTEITFERTEN:

LAFTRIMAUR &5 AR R XATH AW EER LR EEEL,
AL AARM G FiHFELTWFFTLREN AAREEELFE F518
B A AU B B AR PO K SO P B B LRSI, JFR
T YA BT X2 S A B SE M R T RO B TR AT T SRR
H PR AIE o

2R THEAAERENF EXRE W X LR B ML 46
B SL, AP T A RBORHIT KAT AR E A B A0
WSO A AR EE LS.

BAFHENFRETHEO UM O R AN FLURKIAE
SR T e P E AT R EEART W AT AR ELETES &
R R VA % TR A 2 B P R R B R AT BOE AL R R,
B0 70 20 8 T BUR A K 830 171 40 F 09 0 0E Fomh iAo

ARFRERHNBEARARXATZEGER, FEAMFERAE,
TR RAEEEME 6 AR R AZRENLAEAN KATARRK
AT FT 56 % 8 T 0 B8 ST SR AR U, 6 R 3T BT AL e iR R LA
A B B R 5T

5B Bl B K AT AR H A AR BAT T 4 ) 89 AR o B 0 2 2 38
FIRAAEEELFNNE, ER2RATAELRT AR, FRE5 AT



-
.@- e T
TS VO . R . R m’a-

T BOE R LAy O A

CAMEBERRILCERB T AMFENAALEAEZENLS
Prob @ 09~ FSLHYJR 46 H AR B A R S AT R, SFRIE B3
XHFREEL W B, X LHAEATEHFRL, B0 REMF
— 5,

TAPTRAEA K EBE TREN. AERACEXHNER, #
FE o B AR U AT b A A g b AR AR AL E AR B L R ST, XA R
RATH R X L#AT T BB RIL

F_Ha BEREAFEX

— AHRFENRTER

VAR 4 AR 202248 W RA BOR B AAN KT B L EH X K &%
fi s (TRH) —20228 I RE B L Tks (Z+U) srEw
5 7 X A 5 BE 183 4 LI T H

2BATAN: WAREBEARBF

3KATE M TUE Wi 5 e B R 7 BUR & U £

Af A IR 10411

SRATHME: AMGH (FFEW) FHiT&A47500.00% TA R,
AT ATE

6 RABA: MARATABE LG L6 1TE, ANGHNE
RBA A AAA, ZnE 5 F T & — RIR BT R

TAR AR AW HEAEER G E, REMNREGFETEY
WEEFE



-
.@- e T
TS VO . R . R m’a-

BAAM BT N: FEMAFFFLMF—REFANE, BH—K
Ao, wE—HAEHEARN TR M.

0. K FTMA: AREEHEM 100 TAET, L 1000 764 — 4k
W fr, AMAFLAEART 1000 THEKFEELDOTART
1000 TG

10. 8477 X2 87 KAT

VL RAT X & & ERAT Bk 27 T 37 I 27 K 5 P 0 370 W9 3 90 3 (
R ENELEWTHRI) .

AR AR RATANRBGHZATC R B A G HFRATE

= AFB 184 ILEITE FAR

(—) BUE I

B AR FFH 18 P4y JLE I E

BHEER: FHEHFEARATLFARERER L 2FSA

R S I K, ok U BHEs L. A FBE LR

TE THI: 2020 4 8 A & 2022 £ 6 A

THRBEANZE: TEAXNZRABEAR 12427 FF7 K (45 18.64
W) o, REFEMR 11351 FH ok, Hed EREATAR 9004 F 7 K,
HTRENEM 2310 Fh k. MEFEE R4 3 BEEAHFR, o
R ERESILES R s RS R 7, Bl E 5 E 2037 3.
TR MTAGFEREERES, BPHTER. . HE. F
SMEMEREBRERER, BREEE 1I8HEHFAE (FIE30 A) .



-
.l‘!‘p e T
TS VO . R . R m’?—-

B TR 234 A
(Z) SEHAMEAIR
ARELHEEAAFEEHFEAF LT AR EEE R LE
5B, ERFERFERAN-BT R

G— e AR 11370100553701229A

LA LIPS

fFA EKF

HLA H FETEH R EEE T

FHBHRAFLFLAREEERLUECESREERE: A5k
HE LA IHXET. R HokE. Fahstl. Bk K#F.
HE WL R RIS AES ITRIEFRS Rk AR Ak,
FHEE. RE. KA ARREBETH; AFEHERATF LM
KT, mHVTHBRLETE. B EHVRAEAMRSZH,
SV EHRARBRESEEESE T AFZHBPITHRL 24 RE
BEEMKAPRT. AR ETE . HRBIIRLEEFLRIEZ
B, EARERHITREEBTE %

AP AN+ 52 M LAY LA AR L R A A B R REAT O #E
N B EIEEARGH KEAREL; APETEFSRTERET
SE i LA By 5536 B

(Z) FEFH#

1. HEmATE, FusBEIREREEARAHHT GF
MEFEAFLFARERER 2R ELFAEFE 18 FHILET

THFRHED .



-
.@- e T
TS VO . R . R m’a-

2. 2018 4F 10 F 26 H , % AL X & 1 B 5% A w5 37 & 18 [2018]119
T KT I BAGURETE M 22 K38 7 0 3 e R e &>
Hie X-1: TE MR E RN 1.25 A0 (ML A E) , AL
R MR G 4 LE (18 3EE4y) o

3. 2018 4511 A 8 H, 75 AL X & B % # & 3748 #2018]158
T (R TARFHEA8 I ILERE XA MM EHREEY .

4. 2018 F 11 A 22 H, 3r#wE LR AEL ST &
02-2018-048 «E A # R MM KIS , ARTE LK EHH
18384y LI, Fiz: BH#HAM, RHEAA: 12427 F 7 Ko

5. 201947 A29H, SE@mHAHATLALREEER 24
~>F S R EFE s @RAEELARTELSEEIT
«2019TDGPO6R2001. 2019TDGPO6R2002. 2019TDGPOG6R2003 & 5
HMEHFRBERREWDNSY , FErew2ELE RTEL
A REREATE, JUEERELE BT E, BReidaiisk
FAFRARERERSHSES R EHEREA

G- 2020 &£ 3 A 31 H, #EHWEAFREMAKEE AT
[2020]-01-30 & «ZEFEHAXFEZNEY .

72020 7 AT B, E @A LT X KEEER 2N A
HEE FR020183 B KFHEHEEELRTHLEESREFHK 18
B ILERE T TAEHFTREIHEY , WEARBD
2020-370171-83-01-017090.

8. 2020 £ 7 A 20 H, HEWHAKEAMKNE L LT E



-
.@- e T
TS VO . R . R m’a-

370101202000218 & « 7% B H# X F T EY -

9. 2020 47 A 14 H, FE W HAFRERANXE L EE (2020)
R A B AR 0136067 § KRB FFAGEH Y o

100 2020 £ 9 A 29 B, #ETEARBEMAXNHHEZTE
370101202000543 & «# % T A2 A X FTIEY -

11, 2021 £ 9 A 24 B, FE®EATREMANGEE%RTH
370199202109240101 (2022030) #y <2 T M TIFTIED o

AP REWTIN A & TG 25 34 B B9 4% 5 T B B EAR B BUE BT ae
BHEE B E U, TUE AR BT F K.

(0) HEREAEREAEER K EH

HEHATE , R/ T <CFEemHEAR LA RERER &4
SEHREFEFE A8 PG IILE TR EREY - <ETrF LT
£y, FANMERYEET «HFIENHED o

TUE 1T XK A% 9 6,184.00 7 76, H TAFA 497200 76, H
5% Fl 650.00 77 76, B4 5% 562.00 7 TG o

KhZERH: TEHRARS 2,68400 7 70, & LKA 43.40%; K
AT BUR & TR 77 1,300.00 77 76, H o 8T #1 € K AT 800.00 7 TG, AHIA
47500 7 76; HAEA4 2,200.00 F Too

(£) BEFH kG w4

WA <EIFUFMREY , REFLMWEFH2H, £ RBRF
PR AR T, ZBE ¥ H T % &P Ear g 3la it & 6,02874 7 TG,

MR AS E 4,817.60 & TG, HE W aE B # T E & AR K U Bk



-
.@- e T
TS VO . R . R m’a-

1.25 ff, 2472 2032 FAZ L E T 7 K Bt gk B ARG, 1A 1,211.14
T AE A, RGHRERT e TR ENER, HHFFERE®
0, Ye R e S BRI

F T o B H A 7 BOR RATIUE Woa b Rk OR B K T & TG
FER, R E dE T RATM . A TN & AT I
AR, MEAAZTEELBEFFEAEN, —FTHALFRFLR
fThbil RIE R HEEREFE; 7 — 7 05 E R b i fRE T E g
WEFWEARTEFE, SAELIITE G A g F 0 B K

bR A RATEY 2022 4F Bk 20 0 245 V0 2 Ak 0 R TUE IR
i B E R ER, 6 TR A K BORE B KM .

= AR H W RATHIM R RAT X W

(=) «fERHEHEXH

GARFTEMZE, KT AN AR5 KAT BT 40 % 80 <2 B4 5 X
B> FHAFEET UTHE: AMGHENEREIL. RATFTA FEHR
A% ERA ERTRERL. BT LR BT EERILE.

AFTREITN A 2 RAT N A AR 27 K AT B 4 1 09 <18 BB X1
WA B SABRELATY K EREN

(Z) 2 RVEZAA AT F A &

GBI EE, D2 ARH 50 G RIFRNA. L
FHLARA LETHHEETIREERAEANE — o= ARG A
91310110132206721U #y «Z W By . #EIE 4 U BEHEE R 2K

Ry GExTaRETRLEFTIE> (%FH ZPJ003) , EA M



-
.@- e T
TS VO . R . R m’a-

FIEFRS L F 0T RE LEFHLEES BERIFERE ,
AR E I FRA AAA.

AP AN, LEFHELAPERNREELAEARFENE
FAVFRAA, B ik A ik LA 09y A B 2 AT 15 R 208y £ 0%
o

(Z) WM R E TN R E

NER VAR RGTATRFHBHELN <CELHEY (F—H#
a5 AR 91320200078269333C (1/1) ) LA RIL 74 W BUT # K 0
eI E S FrhobiE B , AE R FA A A R 3t Fo E B fo
PEME R EREEE R KW <P E ST B0 kb 4
WALy , ZERSITFREE GEMRITIEREREEY o

AR AMER W B8y <& TN ARED , TE L E A4 LI
SR € o

b, ARPTEMANAMERY RREEM, HFARF S FkRE
A, B& A& T R RSO i AR TUE st 5 ®hE B R
4 RO 3 B9 55

QDR S N

Aot (M) BIFESTAZ LRSS R THERIWE
WiE5PT, AR LAREEETT 201845 H 16 HRAW R~ e
5 AR 31370000MDO0188362U «# i 2 45 fr L I 7T EY o AT a8
T IR CPAEANREMERFRLIEY EHPERTT LAY
BT EE %

10



-
.@- e T
TS VO . R . R m’a-

AP A T RS (58 B ESP A 20 IRE K
T HEeRFaNRREReIBETESTH LT, A& TR
BlE A& AR ERILFW RN, AREFEELY LEFHRETE
%8 B # AR AP TR o

Gk ARPTREITNy « A A AR 2 KAT $R B AR 48 35 3 BALA
R W T AL 3 EL AR R e AR R

W AR RS E R AR 4

1. ZREW AT R R &R, TERNRRE TIE &K,
BEW AR, SF AL E B LHEME TR, A EZH W F
R HFRERNG TR SRR TEAL. %2R0,
HAGEN BRI S ER A% Fa a7 H AR
By R A RN E, mTATH A (KA.

2. BRI 77 6 45 7

(1) 4y JLE B ARER B @R HE, RIEA By 3o XA
BIfr, DARALTHE #20T X 58k, (TN B9 4 TR0 448 47 L

(2) TUH AT A E AT EAT T, B RT Efnik &1
PR, MERBREY, #HRTEEXHEMC, aBZH TSN EAIT
X, TR

(3) A G R E . feAk. Bt FZEABIMERE N
|1y v 3 A0 R, R TRE R S

. ®HEFRFAH

A 5t 27 0 B R P ALH B4

11



-
.@- e T
TS VO . R . R m’a-

LN B T ST M 07 B T A5 RO 7 42 4 i B B 4 LT
RIALEBETE,

232 31 5= BRI 2 R B EALF .

AP AR AR Td T 56 B0 15 R AL

A HBRER

ZLERTR, APRIAN:

(=) RKATACHH T «ZRGEHLET R , ZRFAMA S
AT <ETIRMRE> , MM T BT L TR F KA E

(Z) A A& I 27 K AT 40 B0 <f5 BB X1 BB A
WAEEERTER, EREEXHY BMX KT XUMHERXERE
BB EAFERBICHR. R HEIRA T 5] B0E KBRS o %2 2 T
A R R

(2) FEEmIBARF LT XRERE R 2 2ESHAELE T
S & 75 H 18 FE4h L T E B E AR T4

() AR #FERSUERKNEFEHE 18 F4y LEIEH B i
T RHE S, TE MK LA

(F) A A 2 RAT 38 BEARS- 09 W T LA v 2 L Ie] 2 B A
B 8 A M BT

(73) R#E CERBEHLEFT FRY « CEIFFHMEED , ZTE
B9 TN e 3 4% SE AT B W3 A0 Bk OF B RSP

GLprdk, ARRTAY, AGRLATRHeEE EARXMAE
WX R, AR KAT T 7R ERER,

12



S RS
e e« 45 1R T8] amonr

AEBEELS -0, 2K EFEFHFMERTAFE &
Ko

13



S ﬂ R s
HE . AE . Rk B

(AMEEX, HEEELHZEE N

\%\P{[ﬁ/ /% ~ A L

b 2 7 4 1 4%??@*@}@%%% 2 0 “‘P%
EET
\’20755983 4 !"% ‘H’ i
¥ I %

20224 6 A1 H



H 91 y S0 4 8102 :gpmy
LI m PRI,

AL R R
GRS iy W CRUY S8

Sagky (B BT /
&a/ \
129€88TOMRO000LEIE, L) Em&!\

M\\\
(i) &xﬁ, \

; M L_..ﬁ. M%\M \; Mi‘w
& Yl 5 s 1

+




U o % HE0H{ S04H:8102 1 IR

Hol 5c8(8102) £ B AW
H oW 16 HREXER AW
0 H & 4 VO LB
Nk EW Gl $ BT i 4 453
sy BIOYLRYE e [Tty )
tieeH [ dsta( ) 3 R #Fx Y By
N §5 58Ol b g gl ik M
I T
: | W)
0 o & 4 LR E9% [FHE0002
HhEAMY QBRI
E I F P Q&/
TRRTEE
ifift H di 2 ir 4

() UL 3P M 48 Ipf £ 4 iy o)




%ﬁﬁ%
ﬁ%ﬁ%@
MM By 5 BT Ay Il L6 160 56 o i

o e -
H

oy X
=
H o

i %

—

H % -

H s

H &

oo

T
H &

M O TR Yo




Hlb b iy

BlllE %

KRBHE )
L2l 27

RN

sy 13701199310463223

Rl 37012802

iy

el *"’5\7-;13

B

FEUR

&RAM

| '\%@ y iiﬁ@xwm

5 3 A . WEE
M L

BHES 370102196512153078

HIERE ERER

BRI

FRAM



[ Sl s ew (FR)
i 2 ¥

| e S EEER

Holkibs 13701201911141201

Ll % i : 5
RHITAES 420174503200491 i A

% 9@*« AR P _
VIR D . O o AT 4 50320199306061089

ptzu‘fu /9”*%\19 A

i il 5 1 Y B A R PRI 1 B R

1
1
i
i
i




	第一部分    引言
	一、出具法律意见书的依据
	二、释义
	三、本所律师声明事项

	第二部分   法律意见书正文
	一、本期债券的发行要素
	二、春秀路18班幼儿园项目情况
	三、 本期债券的发行机构及发行文件
	四、本期债券风险要素及风险控制
	六、结论意见


		
	2022-06-01T12:07:25+0800
	北京市炜衡（济南）律师事务所
	55133da7-f58a-4f8e-a51f-ec5c8d9a23be




