AR E (GrEE) RITESAT

xF
2022 FE I REBUFAZE AR R B R X R B

EIfFFE (/\B1) —2022 1L R EBUF T
(=3 M X E Mk TR H
EREERLY

“OZZ4ERA



m e EEm
ZHONGLUN W&D LAWYER &ﬁ%ﬂ:ﬁ

E Yo 2
FLIBRTR BT oo 4
o AR RIR I AT EEZR oo 5
T ARIITR I AT N oo 5
() ALK oo 5
() WA B R BB I oo 6
(=) ALK I BEUIE I oo 6
PO HEA B BURF A 5T 7
DU AR BIBEER R B IR oo 7
G T E I oot 8
() IR ST oo 8
() T BT oot 8
VU A5 I B SR T oo 9
Fiv AR =7 LU B TE ST oo 9
(=) HHHURI I T ZTEITRET D oo 9
() R B2 IR ILATD oo 10
I5n ARHIGRTZ I RUBII ZR oo 10
() TR UL oo 10
() TRBITE UL ottt 10
() AT IR oo 11
(PO TP B AU veovoeieee s s s s s s s s s st s st e s s s s s es 11
(L) TBEGE UKL oo 11
(5D AR IE IR oot 11
(D) BRARITETIRUEL ..o 12
O\ T B FE UKL oottt 12
B BRI T ..o 12
I\ BRI HLI oot 12
FUs ZEVBTE Moo 12



v

3 E A

ZHONGLUN W&D LAWYER EEREALS
B X
SRS e NRIEAIE
T B e N R I B
RATN WZRE NRBURN CRESE48 M T i X IR IBUR)
EN lilviess 2022 4 L1 7R 48 BURFAZ 38 7K F K T B0 b el X Jig 2 T £t

77 () —2022 FIWREBUF L6 (=+—1D
VR T 3 A X3 i A o 2 B AR T H

AIH . A5
EoeMg

T T A DX 3 i R i B AR I H

CATAT PET FEAR )

CH A DXk T 38 X L AR mT AT PRI Tl i )

FfES. &itH%
Bt

AUE 2 THIMES T CREREIE Sk FFra

0 55 VR AR5 )

2022 4 11 2R 48 WU AZ 38 KR K i B M [X % Jee 2 T o 7

R —2022 SR EBUF L IUF (=411 M
TP DX T 7 o 82 AR 00T A i 45 ik B8 1 SROT 18 TR
i

T H AL

TP T AL X3 2 7K 55 e iR 55 ot

CIEZ#2)

(rp e NRILAETEZFE)

(TS

(e NRILAE TS %)

AT (2016) 155 5

CHb T BUR & T 55 T BR ML) (W (2016) 155 5

A (2018) 161 =

O BBCP 2 T S5 At e 1 5 BBURT &2 TG I3 R AT 1 8 B A

FEEY (VR (2018) 161 5)

WA EE (2020) 43 5

(BT VR (BT BUR G AT E BT ME) 1@

(W EE (2020) 43 =)

AFr AT AT

Jem e SCplE (GFRE) BIME ST R AR




HEFEAXE (FE) BIRESFT
AT 2022 FLAREBRAXRBEAMNE TR~ EHR R RETURF (+
NHED —2022 FILRBFBFETRF (=+—H)D BM 4K IR
TEMAERIBTNEEXRRERLSA

AFARYE (rhAe NRSERIETRE)  (BURRIFR < (TS 7O o (P ARIEME
UEFRVEY (BAFRRR < GEFEY 7D« (EER T st 7 BUF R EEEL) (H
K (2014) 4395, DATRERR “EKk (2014) 435307 )« O T XM BUR 5 55 S AT BRAE
BRI (W (2015) 225%, DUR AR “M7 (2015) 225537 )« (HTTBUN
LIRSS ) (TR (2016) 155%, LURFAR “WHi (2016) 1555307 ) o (i
U 5% T SRR 3 5 BURT & Ut 23 R AT A B AR iy M (2018) 1615
CR Tl 20184 7 BUR £ 55 87 B2 AR &n) - (U FR (2018) 345) « (CRTEIR G
FTER S5 B ATF NG GRMT) >) U (2018) 2095) (S THUTBURN & il &
ATTAEMIE LY OUPE (2018) 72%5) (IS B kT3 52 CBURF TARHR S > B AU TAERR 43
THERY (Hk (2019) 8%5) . (WBGHIE T Itk 75 BUR & W27 K AT A 5 TAEM
HEDY MR (2020) 945 (WFBCERS TEN A (HLJTBUN fide A AT BLINED) HIIE A
(W (2020) 43%5)  (WBGHEXTEVR HUOTBUR L HUGFI0 H % &80 B INE) 11
R W (2021) 615, WMBEHE BEEREECER KT 51 (U BUR L BT 3763510 9
SRR IF 2RI H ) A (MR (2021) 115%9) « (WEEHAAT BEREBHRERIPA
JToRF R 20224 W8 £ i 77 00 H B3 & /e KA &) W pHT (2021) 209%5)  IIARE
BT 7R K AR R i R A BB IP AT B R OR R SUEER I AT T #2022
SEHTHE B UG R IUH B R A ) A9k (B (2021) SRR VRO
TOHE SO AT T, S BRI AT ML A DL 5 bR« 8 TSR B R SR, 3 A A
FFRATHEH, HEREHERIA.



e kR R E A
ZHONGLUN W&D LAWYER EEREALS

HERREFEH

1. AR AR AR 4 Ay A 2 05t L I DA 2 R AR B LE ¥ S SRR I A TR AR VR RN
NG 51 A RE R I s AT E S e TR Ak A 2 & LUZSE S IR A I BT
G FRERE RIS SO R, R 7870 25 FEBURT A 5% 8 B0 1 145 T (A SR HEHE
s AP A% JE AT A 5T, SR B R SRR SIS SR, A6 EAT T 58
IRPURAE, PREAZER R LB AR RICE. R ERRE.

2. AP AER H B AR S LA T A AT N S AR . R R I LR B
AP AR AL 7 — V)R T 3R BRSO B T T R B2 R L A 5% B T S S LA S
s, AFTEITHOBUE SRBUFERTT KAT N sS4 A Beshn. 3 H s /AL sl i
A RN H L R B ST 4 W o A P AR T ) SR 3 R L5 A A o2 7 4 SR VR S A
2 BEFREAA R FRIE; RN AT, IR N AR T E.

3. AT LA LA MR 5 R AT N Z N8I ANAFAE BR A G157 K AT 30K 28 LAS B AR A 5 i
SLHBIRIRERR R, IFEARIGR AT I AR R AT R P s s B, R A
PSR LY V-9 VIR

4. A PRI A AT NAS IG5 RAT I SR el AT A, AR R A5 PR
CEAEEARTEGRE N RaNTESE) . TUH SEiti7 %8 W5 PRk s S8 Tl F AR
AFR R WA LS VR TH S5 5 W S5 VRO S5 I, 2O R R A R
H AP LR H L B STAE 51 , FRAN R R A AR AR X 122 55 PN 28 1) S0 S AT A A2 i LR A T B
BRI (0 PRALE -

5. AP EM R R AT BB 73 BRA B AL R AT S BAT S| R R BN, (HRAT A
Y L3R5 R, ANMS 5] S 802 b rg s i s WA AAT N A 0%
KATZ HIMER, AR AR H .

R BIREBEREE A, AP AT N S AR R AR I H T AL BT



3 E A
ZHONGLUN WE&D LAWYER &%ﬁﬂ:ﬁ

B SRR AT SR BRI SCHEAT 1 8 A MIGE, B BEEE LT

—. APFEFHRITER

AT RATRA TR WT

B | 2022 4 11 29 48 BUR A8 KA e i B Ik bl XK Je e i fie g (A1) —
2022 SR B BUN B IUF (=41 5 7 i A X i i e A

TiH .

RATN WARE NRBUN CR BRI IRBURD .

RAT &R 3000 /i AN

RAT IR 15 4F

FATHOAR | T a5 R E SR R T BUR R TR .

G0 | 2 B B E IR IR S A R A A (LUFRIFR_RMERital) L2607
€, AR IE FIZON A EARIBRAFEIHN, RS BT H

A LHEFT 20 B VAL BB N 5 A IR A B BT e — IR BR VR

AR | RGPS AR SRS, B IR AR

= AHBFHIETA

FRYE I BGH O T SCRFAUT 77 BURF & 00575 R AT AP B AR s ) (O T (2018)
1615) , MBI T BN (Hh 7 BUR & Tif 45 TS B BaE%n (Ut (2016) 155 %)

ZIE, AR RAT N NRBUR, B bR it XN R BUR R o

(—) WXL

WAL AE BN AR X, REEm A “hEAE2 27, TS E, s



iia=¢ﬁ5iﬁﬂiﬁ
ZHONGLUN W&D LAWYER &ﬁ%ﬂ:ﬁ

=AM AT AR By A5 DA [ S DX i 4 ok i AR 22 5 Tl

NG DI B Sy, Rl AR BRI G s R R R “ BT
Pt o 20144211 H SERE % X, RIHFR2215F 5 A B, #1225, p34ab, 4384

TEN, INERETITRX, INEHEFEARE, S AH3975.

(2D HUREFRREEL

SRPARITE B QBN TG AL X 2021 BURF TAEIR ), 202048 SE3iHh X AR 7= S fE
162. 64270 HL20154F K18, 9% (#ZATELtids, FRED o —MAILHUR WA SZILL6. 8147T.
201 5AE K A8% o AE VTR AR HEL 20 154F 73 FI K 74%. 48%. [ 72 ¥ 7 4% HE #0201 54 1 K- 25%
A E RN AT SRS NI 28746 70 ARG KCT. 4%, i S A4 14478, 20 154E R 5 .

SRR [ XA il 5 2 4 X AR 93T 2 LA _E SRR RS .

(=) HHXMBUIELR

1 — A LA PAT 1

S X ASTEHATIBEN . 2020 4, &X—BALTEWRAEIT375932 756, H#
e HAETRON168360 JiUG, 5ERCABETIE 1100, 44%, B FAERI17354 JioG, MK
11.49%, MBS AT HE—. 2HE/\O. SIITE, BEHITEK101494 J5o6, B R
512230 Ji76, K13, 70%; WEGHI 5266866 JiJG, B -AEEIL512477 70, HKS. 30%.
BOSOR IEANFERE STATNLTT663 T3 78, 155 HTliN 24360 J370, EAESEHEINS549 5T,
X — AR S SE374589 o0, Hoh: MR 316123 o0, B AR
22886 Jit, MIHKT.80%; A LM, CEREL EAR. BT EMSCH33258 S0, fiSIEA
24468 Jiot, wHBUE RS AT 740700 SR, AL R1343 Jion, 4R
EXH1343 JiTt.

2. UM PHEHE & TR AT 15 1t

2020 4F, A XBUFMEES RN STT325544 Jio6, b SEHHEIAN69066 T

6



iia=¢ﬁ5iﬁﬂiﬁ
ZHONGLUN W&D LAWYER &ﬁ%ﬂ:ﬁ

TG, ATTI95. 12%, FRE28.62%: ZAMIIIN18523 Jigt (EHUERRAEGD i
BEIN237850 JiTG, FAFEEEARNL05 TG, A X EURF R4 3 11325324 7576, Horp:
METHE T 11324594 Fit, #_EAERS215823 J3U6, WK198. 42%; AR - 4hSTH1280 F3
TG, fRSIEARZ 450 Fit. WK, FALR220 570, 4% FHESCH220 FiTT.

3. EA AL S HEMATHE

2020 4, EXEARAZLEWNE 7T, X6 Hit, &M ERER HAREAL
BT

4. 4L ORI JE 4 TR AT 15 10

122020 FALORIE IR L4, 4 X 4 TUAL IR BRI N 40785 J3 7T, 58 TR )99, 02%.
BRI 43 1136145 JTT0, SE/RTGEINOA. 03%. F 25 IR I & MAF IS 45 424640 575,

FERIRAF 454338637 JiTte

P9 40 X BUR 52 35 1 L

WHE (S5 Bk T mssit oy BUR TGS E B ) (Hk (2014) 4395) Mg, &
BEURHE, 20205 1 g0 DY X J7 BUR G 5107 B2 82481075 76 X F Rl B3 i 07 98 <
SR TR T BUR 55 RGP RSG5 Jioh, BN S B DU 18 b 7 B & 10U f5t
JF 2374007370, $4 ERARESR, SRS A M IERASI W, TR X 28 H
UEH B RIS, BURCRICE it i 1558 H, AN osfog 55 B, 202048 4= X b7

BURF 155 R W534126 378,  BRINIEHIE L 0% 5E 155 IRE6 1770073 782 W

. FHEFNFERSHE

AT 555 BE e it A X e i D RE T



m e EEm
ZHONGLUN W&D LAWYER &ﬁ%ﬂ:ﬁ

(—) BE#EH

AWH TREMRSVEH : M . BUH BN A BRI HK RS, BOE M HE
IKE W 50. 7 2 By IR ZIHNXBATRYS . (oK. SEaviEEss Boswtid s, Bimis
HKIKF AR B 6 TR s X Ak, WS mic Bk AR RERR. 40K

Leiig o i, G HE KB MG R S . AT EAS S B 115000. 00 J3 T,

(=) #EHH

2022 4 5 F 17 H, NI X R RN SCE A% R €O Tk A DXk vl /8 o9 i e Tl
ATHEF IR OHERD) R E L [2022) 24 5, [ AR B St i DX 3 T A ) 7
THEIH, BH@EEREA: WM W s XIS KS KBRS SO, THA:
2202-371603-04-01-597268, i H &% #E, 115000 Ji It .

2022 4F 4 12 H, M X AT BUR AR SS R B (O T A DXl T 8 Dt v A
TG I T O bk R ), W 20220 9 5, IZIUH B R A A N EUEIR
RS K W @B TS AKOK i KK BRI & @ SuE s i EK R 5%, R
P AL G AN ACHTIE FI b, AN 75 S 2 R M TR R R e b WA R U

20224F4 H29H , WA X4 T A I T AR R W H A D R LR AR 5, &
%5 202237162400000084

AP « AR 157 55 24 55 4 POVHSE 5 0 53 4 DX 38 117 2 000 2 8 TR0 ) L A A i
0, WA FEFFEPRENNZR, B IEEE MR e 8 5 2R, Hidtmi e &

B LAE,

(=) BHHAL

WRYE CRIATPEWEFER T ) BAR SR ML SO, i DXl e W s e AR T H 9300 H FAr

AT T A X 2 7K 55 K JR R 55 0 o



e kR R E A
ZHONGLUN W&D LAWYER EEREALS

MRYEIH AL BRI AE 2 G — 18 AL P B BN, JF A pr A AE B X kA5 A& 8

ARFZG (http://www.gsxt.gov.en) EEHIALSE, NI H BAL I EA(E B R

K VM T AL X 2 7K 55 K e iR 55 Tt

25 —4- 25 RS | 12371603MB2350506F

EAHAEIN HEN

TR M T AL X S T8 1S

H0UH E 202281 H13H % 202743 A31H

EAGLIPS VN T A X AT BUE HE AR 55 R

gk b, ARPTRITIADY, TH B R AR AN RIEAN 58 A ARIEROL . A R B b

fir, BAMOLINENIAL, B 7 50Z 00 H A& 0T AR 1SS AR BT RS

PO, 236155 00 H fh B -5 W P

RYE TSI R (WSSO E ) B, USSPy “ 5T I B 1 7 BURF
AT a5 RS B SROP L TG IR A ZER, AT H AT BLE I A AT & U555 (0 7 sUREAT il Bt DA
SERCR GG, JFCLIUH d U (2 B Y XS B 7E AL« FasE MBI/ e AT 2 B
SRR o S AT H RS 5 R BT SRTETIE DLRI T, BATTRE 5 B A U5 0 A A7 2
PR BLTC T2 A2 B IR IE A AT B R L. 7

T ABBSR R =05 T LA KA 5 S

(—) HitHa L (MEEIHRE)

FAT NZRFCANGE 2T I8 55 B CRe kI 38 & O B 70 TR A I 57 R AT B B T AL
AESPTAATTH BB 7 (W55 PR ), S AL IR A 5 B i i b X i s M B BR T

201947 H 16 H % K 14— #1212 FHARIE AH9137010306903424 101 EVHIRY, 1l 4448 0 B



iia=¢ﬁ5iﬁﬂiﬁ
ZHONGLUN W&D LAWYER &ﬁ%ﬂ:ﬁ

JTT20194E8 A 7 H A% K IIHOVIE B4 5 3701000137061 {21 IEE 5% 43 B ol aE 4 ) o

AP A : FME 2 BT RERAEMRIEBL HAAVEF SR Skl v m S 45 o, Al

AR RAT R PP 5 (K 55

(=) EEBE R (BRI

VEE A B Ve AR B3 R AT 10 & UE AR O B (2 A3« MR A BT A3
0 55 AT ) TOUBARE 0L i) FR A 3 A5 o A BT T 2R 28 L AR A8 W)V T 1 S 1y 45 Bk o A
IS, WA ILARERIET T201145 H30HZ K4 — 25 HARE A
3137000057556199261 (T %45 Bt 73 BTl v Al e ) o AR = 15 8 B 4 Bl BT &
ARFT A 5T NRE T I IN A .

AP s AT R G AR TR VST HL A TEAF B0 A Ak T S 55 BT, L6 AR 145
F7RAT Y FR R R L AS R BT s FE AR B L A5 B R FR 9 A PO A DT 4 L 48 AR R PR Bl B2
o

7N~ BRI REE R

(—) RIERE

2 ERAEV BB ATIRGL . EREMATE R0t M BRI PR G5 RS K R
VR, ARG AN, TR R AR AT REE . BT AR GURIBR R, R 47
SYIPN, AT RE I I T 300 3R RS sl T T 3 A0 2R AR sl T R A A5 T B R A SRR

Bl B — R A E T -

() WahtERB

AU IR R AT Ja AT AEARAT (M523 T 3« _BHFIESRAE 53 BT R YIRE SR 52 53 BT T 358 5 Tt

10



iia=¢ﬁ5iﬁﬂiﬁ
ZHONGLUN W&D LAWYER &ﬁ%ﬂ:ﬁ

N

A F I A8 5y W R BE 2 B WA TR EE . BBt &M R E LS ER

ﬁ

\S
]

LA, BAT NTCIEGRAEA IR B35 A N RERSRE I FF 2 852 5 LT FeA i iz, )

= HIA BT RL I AE 5 3 Pl A8 5 AN BRI AR O AN TR A A 6557 i ah 1

(=) BARE

ARG “M (20161155 537 H=2HE, LU EAN. ZHRSCH . B4
R RATHHMNBUF RS HE S . BRSTFHSIM AR BT LA T (W50
WY, RE R, AT RS . (EiZI0H A U 35 O SE B 5 32 2000 H St . i

LA ETE LRI RN, AP EATETE, K AR A AW G AT R — 5 KU

(19 PPRARFIRE

R AT N E (VRGN LRI A 65353 45 I S5 Rt AT VRS, AEAR B A7 SE 10101, 5 i
BRI RIZN B, S BUL AR X LB RIR 8 S, BURIY BURN BN BUR 55X
B KA R, AHERR AT AR T DL B, ARG A5 F S 20 R, NIAA
T BB R — R B ARG o

(F) BS5 R

MR VBG4 e ey % T b7 BUR 5t 25 R e Ak B A3 B il /i k)
[2013]5 5 #m, MMAN NEAS 1 & T 25 F) S U S il ML BT A3 AN NS 8. K
1T NTERAEAE AR A SN, BBt MR A & R AR . 25 B FEBECR KR

VNG, A T EEBUE R A R B B R A A LR B

(73) TRESE B XU

AINIH STEFEREN S W0 WTa. PUEBEANE . PRI SE R, AT RE L B <

Aig, AMELLR TEEEAL, SECLREEN, AR 5e 1T, JiKTHE sA.

11



iia=¢ﬁ5iﬁﬂiﬁ
ZHONGLUN W&D LAWYER &ﬁ%ﬂ:ﬁ

(6 BERRIEEHI R

IA IR 51575 18 22 U5 T A 3R, ARSI TG BN A Ko T H AT BE A7 AEAN R 1 B2 %
T 0 B A RO S S ], A AE AR IR S I ROR B R AN I S 5 KBSz, AT BEOR E S DL a3 7
HACR, $Rmlii B AR R 1 H AR

OV THZ R EE R

FETH @B AR, TREA A JE AR A AN A bk, S800H @A n; ]
RER A= BTt J7 AR R ARAR AL . 3T it T8 A8 KPS AR 2 A 00, 0 I H 5™ A

AW, S H 2R

G, R RER

L AR S R e BRI H B Sl 5% TR A 8 S8l H KT

2. WA B L RAT H— W 7 BUR & TG 27 ) T2 AR IR e A

I\ BBRE RS B

A5 (85 ORI BL L 4
L ] 2 2 T A 7 5 RO 5 55 DX 7 42 4 It % 5 95 XIS ML " Ak B T
2. §E L 5E R N7 BE e 1 L BB o

AP AW ClE 1 ER BT R L]

. GRER

WRIEL A, AFEITAN:

12



iia=¢ﬁ5iﬁﬂiﬁ
ZHONGLUN W&D LAWYER &ﬁ%ﬂ:ﬁ

L A0 LR R AAT B3 M AZ I H S ) B AR B4

2. AW R TG TATUH . 5 & 15 BUF L T6357 KAT IR ESR

3 RTH TR HATB BOH S M0, A FAERFEVEENE I ER, HA f2 IR
FERIF S5 8 R 8RR, MRS S MHERE DT H B4 A%

4. AT IR RAT SR S5 1 58 =75 b AL 25 B4 AR B2 A ALl B8 5

5. A TR RAT IR RS A 3R BB (AN PR T A 2 UK sl AR o A A XU s PP AR 5l
UL A5 55 RS 445

6. AW CfilE 1 Z R BE DRI HLE -

AE R W B AR I o S A PITR A e R 20 AR R B A 6 AT 2 B
A, AR AT H Aol T3 AN 23E R AR 5 RS AR I B AR PR TE 5K o

(AR RIES, AZETD

Jemtid e scHlE (GFR) RIME S

13



“\rqﬁﬁiﬁ§ﬁﬁ
ZHONGLUN W&.D LAWYER

3=y SIS

(ERPOAE GEEERT) ZEH,

)

AHN: HE

\%\ﬁ B)

AL
X

A RRICE (P BIMERP

TiES

AT /I/J 7%\ \)/jﬁ/‘
AR \j/% 7 0}//

™

20224 § A )| H



PEB R R B MY L£251008 "ON

3 . = —_— a o b
S i P i v _.___. Ty e .
i A S .u..\i.xx;.h-r i 15....|.P,.v .wr..ht.ﬂm.»‘ ....luq N«: Jrr,.w.h.\m... nﬁ.?rn..\ g;hﬁb.\r.q =at ﬂ.rar

Chedgdifiddsiddaddd

Hvy H%Tdy 8702 FIAHIN,
h&@%& T,
% e/

AN L
W AN GRS 0SS s0id) W CGRlidE )
& ‘ld i (B8 BACY b yr

& 9266199GLG0000LE1€ ‘SMIMZTR—Y

B LY [ TRCR RS Il

...ﬁwu..ﬁr,..q..: ?é .x;.__ﬂfma@%,..: .ﬂwwm...fr W

e

Lo
2VWE,

il N
B oy Wk

.-'_h_,_’

<l o
¥R
<]

w2

BRAT Vi, _‘.-:-,,
L = iy P s

s




OIS ¢ LTS T T
L2297

KWERH SRR

BHES 13701201110239145

R B B A
ERMTHEIES A20003713120050

<

U UE mmmn;_#

ZAERM *zg{g fﬁxz ﬁ\)‘m

-~ F
-

W iE

2019% 4

TR

|

BGFE  371312198504067413

R0 A B BT R

—

#\
S

e A
- X
2

v
o
! -
T de
! N
~4
=

{
{



ppayy L AP R R
CLLET

Sk 25 YN

b b 137612021 10386798

HpRRER,, i

ﬂwgﬂfﬁ?ﬁiiﬁ‘%}b‘zal8370403087 i #OUE A WEM
T &

KIEHLE dimg o

gy 1 04031990071522 4
BIEER %021 g lig ifp ' |




	释  义
	重要提示及声明
	一、本期债券的发行要素
	二、本期债券的发行人
	（一）沾化区概况
	（二）沾化区经济发展情况
	（三）沾化区财政情况
	（四）沾化区政府债务情况

	四、本期债券的募集资金用途
	（一）项目概况
	（二）批复性文件
	（三）项目单位

	四、本期债券项目融资与收益平衡
	五、本期债券的第三方专业机构及相关文件
	（一）审计机构及《财务评价报告》
	（二）法律顾问及《法律意见书》

	六、本期债券的风险因素
	（一）利率风险
	（二）流动性风险
	（三）偿付风险
	（四）评级变动风险
	（五）税务风险
	（六）工程延期的风险
	（七）效果未达逾期风险
	（八）项目建设管理风险

	七、偿债保障措施
	八、投资者保护机制
	九、结论意见

