2022 S8 |1 AR B H T BUN BB — B (IU50)

ERD T

BL%%-&-%%%%{% LN S IS

Stangliai Brilliance (redit Rating & Tuvestons Service (o., L.




e d e

Brdlliance Ratings

022 ELFESBHERA—RES (OH) ERITRRE #d

%5 [37#4#1(2022)010659]

fit M it 35 S S

2022 SRR H T BN MR — e (1ER) AAA
b ZEPNER S €& L PFEER R
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AAFFA S 2022 4511 AR AE T BUR B Rk F — e (WD B2 A
TR T &

AR H A R R BT R 4 b R ARV R DL BAF R AT B BAT R
BRRE A b, RN BT BUF 656 H I BAE R 7
R SL A BT . AR R AT RAB YV B sk AT LR R (R EH T BUR —
MBFERFET &Y. LRITFEFET THELIFRE F W EEA,

ARAFFAA B AR TT B i77 5 AR R R G RHAZEAFE
BRAK M AR R ERE X R SN R R FAT Ak EW., AE
MXERX R, FEGAIFZIRFETFRERN, RIEHENIFRRER
M. NIE. EH. KA,

AVERAAM 15 R VF B S5 o R ER RO R AR B R BT IR R
B, HOTBORA ERGEF R AR E. B, TEE. EREAR.

ETERTRB R, AP RN AR H 7 BOR 617 24T IR ER T
EERFERABARA, MATRFEMK, BATEFIREENRFRE
BAR A B B ) A R SRR K FOR, AT B K 2 B AR RO
FW FAFE, HATRERETR, FREEERNEERFRARA

RRHTT BTGB R TFRERTET| FRE #H K ZRFFHHT K
JFRATHI AR e me = i, DRI B3 7 BUR R A= | 5 S s 2 1
7 2 X5 77 BORF AR K kP o B 42 01 Y AR BT IR

AR B B RN ERBT 234 B R R A, R
WPAAFBENMTH, REERAFEER. Z5. &R L. BERUL
77 Koo
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FRIFR, XAREIHM: LEFHLEETERARS AR A F
At 2022 F\LRA T BFERE — s (WD

— WHREBRE R RE AT
(=) LWEEBFEN

WK, WAAREE > EMARFERLY, ZEXVEELEW
FlofF AT LKA AL KA, LR A ZFEBEIT, & L3E$ ) BIE,
AEAH . FETHANTRAFARTRTAHLAZFRAERERFHHRE;
ERHLEEEELE ZLEMHBARTHES ZRAKXESART
RFARESN . BAFERREDLEAEHFERO IR S, EF RS
BT BN T EMHF LR,

WAEHMARERFALY, LTk, B, ZAERTAN,
AREFANPZEEL, BREEEN T Y. RIYFADAE. 24 L HEH
158 7 F7HNE, H2EM1.6%. THRXX7HE, &E 2021 FX, L
AETHFET. ESTHABEET, LR EHET, RET., RET.
WET ., W, FTw. FLW. RET. HET. Gy, EMF.
Pmm . EMTRFTERT T OAMET. £E 2021 £K, 2HFEA
H1.02 1A, d2E-ATH 7.19%.

KEXURBRFENFTHA KBRS, WALV EMKE, HF
AERFERBKFHEEELEHERMN, EZHIOAEESR. £/,
IR, A RZEETGEHRLH, ZFEEF T TE. 2019-
2021 4, IR 4 A 2 I H X A 7= & 7.05 771070, 7.31 J1 12540 8.31
FieT, A msitE, 25k EFEK 53%. 3.6%F 83%. A=
KN EME, 2021 FLEEE— L EY 0.60 7127T, [FHE
K 7.5%; #F Nl N 332 F1Lm, FEHEK 72%; & =/
MR 439 F1270, BEHEK 92%; ZkF=LEMbd E4E8 7.4:
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39.1: S3.5 % K 7.3: 39.9: 52.8,

B& 1. 2019-2021 S L A4 L2258 RLEHEN (345 2, %)

2019 % 2020 % 2021 4

A W | mE | Em | %z | Em | A%

X & P RAE 70540.5 53| 73129.0 3.6 | 83095.9 8.3
% — b ¥ i fE 5117.0 1.1 5363.8 27| 6029.0 7.5
Ak g 28171.8 2.6 | 28612.2 33 | 33187.2 7.2
= Ak Al 37251.7 8.2 | 39153.0 3.9 | 43879.7 9.2
AR A EE (D) 69900.9 49 | 721514 3.1 - -
HEBEFREERH 29251.2 6.4 | 29248.1 - | 337145 15.3
B 7 P PR - -8.3 - 3.6 - 6.0
B EH (LET/MT) ! 2692.8 13| 31845 7.5 | 29304.1 324
WA E R AL TR D) 42329.2 7.0 | 43726.3 33 | 47066.0 7.6

E: BEBLARZSGHELE (2021 £), 2021 ELELAEREF LS X BRITARE

B iHE

LWAERAERANBER B FIREIR, LIT =K 148
i, 4. fwm. NG, 6F. RAGE. HHET FHEFE,
FLEAEMY . RERBHMELEREEHNEALIR, LELZKHU
k—HRZKEEENRIASL, MR FEFREEH. A5 5. R, #
. FETE S BN ERL TRE AT 2021 F1L AL K&
WREFEH 115 Flem, EHEK 8.6%; e L& 1100.1 127, #
K 10817, 48 FX T/ AFREFE (FETmEFELFE)
1 820.7 77wk, [l K 3.9%.

WREHE Y AR, ThREFELELERNT, E2d T
SEMMUETI Y mESATY AL, TR R TN EREF K, BER
AXERF . BAAREREL ., AT ET, A5k HF5ET
FIHsheeseie TA2, (ARARAR. R, M4, Ko, BEMETERAT
W R, FHEBEUFT —REREEA. BiREE. FHEFNMLH.
AREH, ERERETVLHENH NG, Bashaesbin 0 R%,
TV RFERERFF#EF. 2021 4, LEZLH T WEMER 2.72
FALt, FEHEK 8.6%, WHKR FERE S MNELA. NFTIHFRER
BE, 2021 FA2HEREMFE 180 ok, HAEBMIETEE 780 7
o, REBGER S TR, 2021 4, AF EHE AT L E &AL
FTWFEHMEN 46.8%, BREFEE 1T MEL . “TR” 7,
F—REEEA. FERFTMAH. BimEsdm L mEL FIHEK 17.1%.
32.2%%1 17.5%, 4 A& THHEL E T #mEssE 7.5 4~ 22.6 4 f
19 NEG AR KETES. FRESTES. EREE. TLNEA

12019 4EF1 2020 FEiEH CUS AL T TR AL, 2021 ARt i LS E AN I oA TR AL,
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ST R ES K 73.1%. 34.6%. 65.2%71 38.7%,

gl FEm, BERLEERFVEHFLRESSE, RELERRZ
FEMIE—FIE, 2021 FLEMF VLA mE 439 F12T, F
WK 9.5%, b AHEFEBEIE N 52.8%, 5 £ 7K B THE H 59.5%.
Flet, WREFEENR S LA 5L R, RS L3568 58 #5830, 2021
FEAENEU ERFLE VRN K 23.7%F 1.2 F127m, HPFHFlb
FUASHELEXXRI TR, 2 RS fzi RE L, T8 fodE XK
% RAIRI KR BT R RS L E A K 88.0%.
24.4%. 26.9%H 37.2%.

ZHRREBAN 7 E, BREMERERNAZFERKNEEZ 7, &
FRLFRERFEM Y FERREAMN. REFTE, 2021 F2EEE
KR HE K 6.0%, Z RV EKLEH A 1.9: 324: 65.7, EE R
HRATR P, RV HAEK 131%, SEEEZH AW E R 27.5%,
e EERE 1LTAELS A SFEAZLZAEK 11.6%, T Iik#
KHENNE S E. WEHE, 2021 EAEHLME LT ELH 337
FATT, b EFHK 153%, EFHEHEFRRAAFwE, RHFU L
RERFAE. BREMN. 28K TRXFTEHL LFL2 ALK 61.5%.
54.3%7%01 69.7%; Z R N 2o REH K, R LT FRE R &
ZRRE, BRHEFINEEHS A K 21.1%. 26.0%7F 64.6%. NiH % 7
RE, 2EALL LI EFEEH 5409.1 27T, b EFHEK 17.8%.

AR EREFARNTHNEEEHZ—, AL WERE NI H
SGHMEEOREZ —, BEAERZ2REFEMNFMEARFEFLENEHEY
W, A RSN 5 UL BT A . 2021 4 A B 0 K 829304.1 12 7T,
b F3K 32.4%, HFHEHA 17582.7 1276, K 34.8%; # 0 H
A 11721.4 1270, #K 29.0%.

X R E, LWREHR TATAEENRT, BWEH K LERLE
BEeZiX, B - ANERESZTE, AaRTLFEULTEHE
FERTHARER. NELFRWZEAXE, LEFHEELFKX
ERAREBHERT; Ao BRTHEFEEERAL 2 MTHREF 21 HL
X LR BAZANGRESLEF X EERRERMEILH; 7 H
ZRERTEIEZNTEREARBER S NG L E 2, (7

2 HAFERTERUR RS mE G~k A 7w, BUAF R, @X s, afasl.
REHz, FRERKFRE=MT. AREELT. FELBRMT. B TR AR
EEM, REEAREHE., BEh. FIMRFABFLES, HEZENARTLER.
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XA REG R RH G & OREFRARTEARSE, B RELE,
HE®ALRG L ERERT R WO, 2018 £ 1 A, EFKE
AME (LEFHAEERE AR XBRLEETE), BERILAE
FriHsgt g el b X, ZRAT LRE L%, GFFE. §%. &
B8 ZABORT, TEHMEETHERPMEREFRAT LR, BHK
AP TR XU R R IEE XK, B “ =519 £ X8, &
BH” NIRRT

AR, WREHRNZHEARTRE AL XGRS, WRERE AT
WL BRAGEAFIAA ek, BRARTLHFEE; wik
RRBEFEG, tHEXABRTUEY,; By ANFABERL, T
NFTREA R RRRBRLKN, TESHRXTEHER: & HE
B3, JTRIEmEEH R E; RERAXBRPELE, LE LKL R
WEEKER; RARERLE, mWrEESRELREHNE; 2TY
REACETF R, 3T 18 3 ST HOH = H

(=) LWRAMEES

LR A W BORNAR R ERFHKE, P, TXRUARREEK
By — RN ETAI R QAR AR R, AT PR F kA S AR
RHAL B E ) B A L 3bdg AR AR BUR B A ST MAS T 2
BRIG, BHET FAe LT B AT RS TIMNEE—R#R,

2019-2021 4, WHRA 4 A LI X EABKAN32.18 T2 7T, 2.52 F1L
TOAR 278 FTALTT, X 3 T AN E A L HAE FAH LA R EH,
AET TR AFEEK LREITXMRANZTERRET —HAETHE
BN B, B MAXERERAL T ETXREANLES SN
56.99%. 53.51%% 53.04%.

S A X BBRN=—RAEATE RN LT +BIF L TE RN L IT+ER A RZEME RN LT,
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B& 2. 2019-2021 4. 74 T L BOMAM ARIF L (f4%: 1L0)

30000.00

25000.00
20000.00
15000.00
10000.00
5000.00
0.00

20194 20204F 20214F
AT wER S TSI = WAL E TR

i RIELREMBOTRGHEREE . L4
L LA —RAEAARLER

5Z % X RAFHERN, WAL —RAETERANELELATRS
AF, HILERFEFHKES, 20192021 4, 4244 5 7R — Nt
FE W N 6526.71 1270, 6559.93 2.0 7284.46 1270, FE .4 Al K
0.6%. 0.5%7% 11.0%, Z& 5 TATE N m A, EH E A AL R E 5 DL
BT T R o 5 4 F & v, 2019 A1 2020 4 — A TR kg
KZE, FRALZABEN. LEEL. RERANRANTLERE
J&, 2019-2021 F424 —fnFTERN L4274 h 12419.98 12T,
13463.61 12701 14738.74 12 7T .

M= A ETTERNEME, L EE — A ETE RN AR RN
K E, 2019-2021 F R E 5 7] K 74.30%. 72.53%F 75.17%, AT
B A, 2019-2021 £, 2% 4 A 7T RAACKN 4849.29 17,70, 4757.62
2. 70F1 5475.99 1276, 4 Al F L K-1.0%. -1.9%7F1 15.1%, 2019 4 fu
2020 FRWUNED, TEZZL2EELRAER UL TN KEE
i EEETE, NRRERE, WRERAULERTERN £,
2021 FHREFAA BT FH 2 A A 203031 1270 867.43 1076, &4
F RN BT HCE 5 A A 37.08%H0 15.84%.

2019-2021 5, WAL EH KA AT K 1677.42 1270, 1802.31 12
JoA 1808.47 1278, [t A1 K 5.7%. 7.4%F 0.3%. LA Z FER UK
ANUATHREY kBN, ETRAFER KR (K7 F2ERRA
HE, 2021 FLLE ZTA TSI 1335.12 27T, At & DFERK
A H#] 73.83%.
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B& 3. 2019-2021 L R —RAEFREBAMAREFRL (#45: L)

#8 2019 % 2020 % 2021 %
BN 4849.29 4757.62 5475.99
FTERHE: HEH 1958.67 1814.47 2030.31
A BT 696.20 686.55 867.43
N ) 147.47 182.06 243 .40
Ik LA A 290.13 283.97 324.72
YR 166.73 165.57 188.96
RN 1677.42 1802.31 1808.47
FEME: EIJRA 347.44 360.11 378.94
N E L ON 307.22 308.32 336.99
EAHRIE K5 AEERRAN 643.60 743.58 619.19
— A EFHLRN A 6526.71 6559.93 7284.46
Hea: ERA IR 2953.93 3296.38 3217.97
(% X 0N 724.62 1210.53 1535.47
R A 405.54 384.60 426.30
PN K & 1292.45 1459.63 1694.70
— A EFTERN KT 12419.98 13463.61 14738.74

V: RELREMRTREREEE, 24

2019-2021 4, WHRE —F A ETE L4 7] % & 10739.76 12.7T.
11233.52 {7047 11713.16 12T, FE b2 713K 6.3%. 4.6%7F 9.5%. L
FE—RAETMELEEEET THE . 2a®REMR L, KAK, WK
SHR ., — A FE RS T AR RET, £ TE & X HEEATRE.
2019-2021 5, DLk 6 MR X H A4 Al 4 7721.02 1270 8224.09 12

LA 8617.59 1270,

b ad— A3

MEZHWHLESF N 71.89%.

73.21%41 73.57%., 2019-2021 F A & — /A X TRE B4 E4 0 5 H
60.77%. 58.40%7F1 62.19%., % EE| LM ERFTH . REL AR FALLE
SHEHEE, 20192021 FULHREE —EAEXTE T H BT 5WRABITE

¥

A& 4. 20192021 L AL —RAERELBEMAEAL (B4 o)

#8 2019 2020 2021 4

FEXHHAE:

— RS 1061.95 1118.07 1136.11
UNE S 633.21 631.66 635.20
#nE 2156.14 2283.84 2411.09
BEHA 305.76 298.62 37232
SRR E S 189.50 170.11 180.36
AR PRI o gt 1444.63 1657.53 1863.39
T AR 912.07 1045.50 1092.72
T REINR 306.50 291.54 266.79
e R 1070.25 1053.86 1087.33
KA 1075.98 1065.29 1026.95

bR RTE B R RN R TE RN — o HTUH S *100%, T .
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#8 2019 2020 £ 2021 4
Skt 377.76 375.89 326.26
— R FETE S A 10739.76 11233.52 11713.16
He: HEERIH 240.64 254.16 173.42

AT A 503.02 948.74 1334.81
FRE & 384.60 426.30 860.52
— R TS KA 12419.98 13463.61 14738.74

E: RELURGMBOTREKEEE, 24|

MR — RN EFTERIERE, 2019-2021 FLUHRE R — A £
FE WA B 7 B 235.53 1270, 183.66 127040 244.79 1250, HF Fik
a7 A 117.99 1270, 67.80 127041 142.99 1270, 5 It M 5% LA R %
SRR S E E e, 2020 SRR D B, EREAL
B 5 117.54 1270, 115.86 127647 101.80 1270, 2019-2021 4, LA %
F— N ETE LB E R 1075.84 12,75 . 1028.64 17,7071 1264.46 12
T, FEEFTHE. Kk, HoREARLYE T, 25— Hadt
FEBNGHE—BAETEXHEEZRERMK. TR EEERAIH. &
FHRTHRZHREATELEHERE, WAL —RAETHEL
BRSO Bt IR

FEWT 1986 F 10 A K E & [Tt i o7t R 255, FKEHE S
THE—RNEFEENR, EREARBRET, MREARE. £—HoE
MERIAEREFEGTHERLT, WAFTE, 20192021 FLEE CF
EEE) —HaETME RN BT K 5284.97 1270, 5306.08 17 7T Au
5916.16 1270, X H A E, 2019-2021 £\ %L (T&FE) —HAEM
B XA A7 K 9163.78 1270, 9648.87 127047 10006.40 127G, — /A
EFE B ENH K 57.67%.54.99%F 59.15% % & E|_EZ AP B
FEEA. EREZIH. EETEIHEFERZRG, 2019-2021 F UK
E (FEFE) —HaETERN AL H it LI P,

2. LWAEBURMHASTAKIHER

2019-2021 4, W R & B M & & TE W 47 £ /&R 674271 12T
7278.99 2.t H 7976.94 12T, E .4 B K 12.4%. 8.0%F 9.6%, It
FERFEMKFERER L ME AR LW BF Ll £ 4
HARRANFRTEREEREFZ KNS . NRANEHE, LA
EHFHEELTMARNTEE T TEA LHERAR B LN NEEA
EE, 2B XUFTEEZES THERIF. FEE| LR
BN, EFEERFANEEFEEE, 20192021 FLUREFRFHEES
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FRE AN B AT 4 5B K 9283.65 1270 11529.18 127047 12855.19 1275 »

WA BIFEESTE RN LR BEZRE, 2019-2021 4
ALERLMEARBERNERFEELTER NN ELS AN
90.27%-. 91.36%%7 89.47%. 1% % T + # H H (T R L AR, 2019-2021

F\LRLEA L HE AL LKA B K 16.8%.9.3%F 7.3%.
& 5. 2019-2021 %L KR4 B A SR A BRAMREIL (F45: 127)

#8 2019 % 2020 % 2021 %
FEHAMNE:
E A 4 3 A R 6086.38 6650.24 7137.14
E o b A - N 89.59 63.05 79.32
I AR AR F N 436.30 444.60 520.95
FERBATH 17.16 15.74 9.56
BUFHEESTE RN AT 6742.71 7278.99 7976.94
He ERABIBEAN 59.95 335.28 37.38
7 F- U 1949.27 3292.59 4098.54
LEgs 471.72 574.29 617.71
WK 4 45.00 48.03 124.62
BURHEESTERN KT 9283.65 11529.18 12855.19

E: RELEEUMKTREREES . 24
2019-2021 4, L A E BUFHE A TNE L H 4 7 7% K 753222 1270

9779.86 12,7041 9720.64 1070, EEH M HX X . F#, LAE B
HESWMEM S X L4 A 2 R 7109.82 170, 6695.71 12 70 #u
724395 1070, A Al G Y F 2 RFHESTE X HH 94.39%. 68.46%
A1 74.52%,2019-2021 F, LR E B EE & TE 54 X547 4 89.52%.
74.43%F1 82.06%, # & WE WA E L TH X HHRERZE LT A

BB AT,

B& 6. 2019-2021 L AL BUFRASTRE X BHBRERL (B4 L)

# 8 2019 4 2020 5 2021 %
FEXHHAE:
4 IX 7109.82 6695.71 7243 .95
LB 45.10 19.53 9.96
&R g 18.71 19.99 14.00
BUF XS TE X 4t 7532.22 9779.86 9720.64
He: HEAS 802.58 952.85 1004.86
R 574.29 617.71 1005.24
BRAFHE RS TS SO Kt 9283.65 11529.18 12855.19

E: RELAREMBRTREHKEEE, 24
WA BB 4 T K R, 20192021 4 WL & 4 BB

S BUR A STUE B % R=B)F 1% 2 & TUE R /BF M £ 4 T *100%.
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ELTERN 2 F % K 86.62 1270 67.27 1276 126.92 1250, 2021 4
LRBTFERATERANR LK 88.7%.2021 EHRBIFHEELTE
W\ EFE N EA LM AE AR LR, Y 41.92%. 2019-2021 4,
WARERBIFHEE S TE L HA A %K 107.04 1278, 113.79 12 tAn
86.00 1270, S NEMME—5, 2021 FLFBFHELTELHTE
REALMEARB LRI E . BERATHENAM L 5 F 2o
F, FRETFRARN., FREBRLFAABRAN. TEEBEAR LS
ZHRN G, 20192021 FLALRRFHEESTE X Bt SRR
NEZIEE B

ERRUEELTERIAZREFLGTHELT, 2019-2021 1L &R
B (2T 28 RBFEELTE W 5537.57 1¢7T. 6109.08 12
TR 678421 127t; B, LAZE (FEFE) BAEEATEI LS
F A 6220.89 1276, 8259.63 12704 8240.14 1270, BFMEE LA A%
o H 89.02%. 73.96%F1 82.51%., % EE| L R T H. HEX 4
REAELXEREE, 20192021 F\LEL (FE&FH) BFEELT
A g PSSl SN ST e

3. LWAABEAKALERAKIFL

WAL ERRAZERERAAER N, 2019-2021 F 4 5 LI
79.65 1270, 155.23 127547 163.33 1270, BEH R AZE M H W& F 3
K, EF R FERN I v B 47 B A RA= AR 1L % — R e
BREE. LEEEARAZEMHA RN EEUER S EZFER .
B A An B BN DA R = AR BN g £, 20192021 4 F 3R =T A
HEERAAGETEBRAN T ELEL AN 89.47% . 91.83% fu
91.65%. #% EE| B LA EFERFRGE, 2019-2021 &£, LAEE
HERZEEMERN LT 4 A A 91.34 1250, 167.11 1264 192.12 12

TCo

2019-2021 4, LA LA EA RAZETE L 27 7T & 4529 1270
62.06 10,701 72.56 10.7C. BRI, MR EEEFARKERRLHE, B
HAVHERGENIXHERZELALERAAREEMA L HHOEE T H,
2021 FEAFARIXHEAUT ELEEARAEGEMAE L H FHHE R
76.76%. % &% LHEa, FAERXFHEE, 20192021 F 1L K4 E
HRARZETHE I Rl Bt LI
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() LEAAEBREFRAL

b 7R BORAR AR K, (2458 09 2 S Aol BUSE ) 8848 A Ak 442
MHREE[EE, BRESASR ). LRAMET LW R EES,
M FQEEERBEALE, RFARERTE,

W LAE BT RENEE, RE 2021 FRLEE (&FH)
BF G5 28R 19992.73 10 t, H¥ — % E 248 7367.05 1270, &
TR 5 R84 12625.68 100 NERERFIER T RFERKXE (& F
%),2021 FRULALER TAR ERNGFHELF A 7.67%.36.21%
F156.12%, FEH50HIENEK 2020 FREHNA K. AKRRERFEF,
LWAEE (BF %) BRRFHREMAENTEGIE, HF 2022-2025 4 2| £
FEAWBIFRESLEL F A 8.18%. 11.91%. 10.85%71 4.29%, 2026
FRUNEFEZHFELNBRFRSFLEN 64.76%.

A&7 2021 FRLAL (&FH) BRKSFAIARSGE LA

ey ___ HRSS
28 (L) L& (%)

2022 £ 1635.71 8.18
2023 4 2381.47 11.91
2024 4 2169.48 10.85
2025 4 857.79 4.29
2026 £ K LLJE 12948.28 64.76
43t 19992.73 100.00

o W RE BT RO HE B E L

WAL EHFRHET LRSS, HRAFLELAEHELNT; &4
—AETERNELELTREAT, MBEAFETFREK, TX
AR MR & . L ARERBIE G KB ACTFo B A T A R 512
RREFHRE, WELHRIAREEEMBEE R T RS, TAZES
KW H LM, 57 Fk. B&. MASREELF. LEEXK
FFEE. K RENAEER, REETEAEE EWEREAEHK,
BREmRe. K. HIERNERLE, B8 TR 0EE MRS
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