2025 FIWRBBUNEIUMFRS (58D M TT-F R
BN\ B X X gugEm B =#
FEREELB

—O_Hh=ENA



m e EEm
ZHONGLUN W&D LAWYER &ﬁ%ﬂ:ﬁ

2025 F\LAREBRRETHRF (H58) ENFFREENMNNEHRK
WMPArXKERE —fEERENLS

AL ZAE, R (PHEANRITMEFER) (hie NRIEMERERE) (he ARt
AN RV ) ([ 55 Be 5 it 5 BURS PG 55 8 BRI R L) (EK (2014) 435). (RT3
RS 075 BUR & U027 AT A A A B AR gy BB (2018) 161750 (RTEIA (M
TTBURR S B AT Mg GAT)) Bl &n) (WHL (2018) 209°5). (STl oI5 BUN %
Wi AT R L B RS TARRE RN T (2019) 339). CRTHUAE (MITBUTHiF
RATERINE) Wy OWEE (2020) 435). CRTEVR (7 BUMG#E TR E B8
I WIEER) (M (2021) 85), CRTHUA (MI7BUR L T2 H 5 &S00 2L
%) REED) R (2021) 61°5) S8, VERURRE M SO G, RA R
WA

NADA R AR, A PTEITREF a0 7

AR BT AR B AR AR 05 L H 0T B4 R AR B AE IR 3 S8 R BB AR BE LA %
B ARGE FEBUATIER . VRIS R SO 0 ZERo R IR T H ) Ak & e A R R
ZAENPT SR TR N A2 AL, X AR A A AR

AFERZERBALR L ANRSL, (U S LRI H A REER R ARSI, HFANE

Raihs ik BUP PP AL T b U R

—. APFEFHRITER

(—) fFHFL: 20254 I ARE BUF IS (CHAED.
(=) RATAN: IWEE NRBUF.
(=) KRATHF: TUH I 5Bl B SR T 0 5 BUR & U655

(V) iR 741



iia=¢ﬁ5iﬁﬂiﬁ
ZHONGLUN W&D LAWYER &ﬁ%ﬂ:ﬁ

(F) RATwH: A6 AIH &472000. 005 7t AR .

GO AGHEA: thRAT NIETE i 20 U5 PRAE R 3 RS- A PR A Rl i AP e, A
97 5 FZONNAAA, 1% A R AE A 6 53 A7 52 0 A A T — IR R P

(B iR R NI E R AR, SR LR A S0 A [ e A

O\ AL T7 2 LN ST — IR 5 RS, B — IR MG AR 4 3 A i
Ja— RIS .

L) RATITR: RRAT

() RATHR: SEBRITEGSE T RS0 (B Rk, Rk
1T S BRAM) o

(=) BIgHRR: WRIE OWEGH. B KBS 88 5T 7 BUR G2 7] 8 S AL T3 B 1]

AR A (MEE (2013) 55 HE, LA NHUAS %5 T2 F) BUSON S A AL T 798

A NPT 38 -

. BBEEARREL

(—) TUH &

PR BN\ ELAE DO P X & H =3

(=) LI

TUH SEIUAA ST J M 42 e SR A BR A 7]

AR SIS SR AL E MR B, AT RIS R ER ML ERE R AR RS E
W, WEAREENBHEZH, SR FEAE BT

FIRAM S RBEAGRAR (GHA: FEAMSRKBERARD, WFHFEET
I W B B R A R B 88— 4 245 FIARIE N9 1371426MA3CL149XUR CEDLIRY, (EATHbIL &R
BN B R X AL s v B g s e REN: B K8 HARE IRSTHER

Fly VEMEA: 1000005 e AT BILHIR: 2016-11-04 E LM EHR ; LET0HE: B



e kR R E A
ZHONGLUN W&D LAWYER EEREALS

TN EA G ia 8 M XEuE . B8 it 2 JERE SO A A LIRSS B i, 12
B RIe BB, A BBUFHHER T FE X P, B, BRI 4R
B OFR) S@EEHE; KR TREER. . B8 R R A 5 ™= R 8 v
LRI R ALV B AR E R . BEURBRBHE AR 55 . (RVESI
ZHHER T H , ZMOCHER T THAE 5 T AT R & E D .

AFTHITAY: PRSI 4K AR R IR R R TE A N BRI R Y AR VE B8 L
BRAAENERTAEAF, BAMSLAENAL, B 75700 H & DT AR E R BT

(=) T H #RI e it

20224F 1L H 14H, BN AR 2 R FEH TR SR A3 1 4 | A T A BUR)
FEIN T BRI R IR G KO (R T- A A 2022 4F AR M| 17 AR OR B 1 22 Jo AR TH R 55 138 %n )
(fEgim (2022) 3%5), #M: ATHCHFIN (2022468 T 3B P X SoE I H G 5 .

20217 H5H, ~FIRBATBUR LIRS R B CGT- PR B &R A IR A B F R 2N\
FEALDCH P X SO T H = i RS AR D) CPE b T (2021) 3%5), #W: HiH
RIB2107-371426-04-01-715217.

2021410426 H, ~FIRE BARBTE DML (Ah-EH) (& (2021) PR EAS) 7
5500056455 ).

20214E6 16 H, ~FIRE HRFRWE R CEwemi H s Sikhks A) (HFE
371426 (2021) 000185 ), #HH: A iuil H AT & E R Mg EHlER,

20214E8 12H, PR BATEUH LRSS R Ak Gt e FI LRI ¥R AT HE ) (M5 55371426
(2021) 000635 ), #HH: ARSI G [ 2% ()R AN 3 8 ) 2K

20224F4 7 18H, P JR BATEUH LIRS R UK (i TREMRIVFATIE) G755 371426
(2022) 000305), #HB: ARG TFERFA E L2 )RR AN @ ] 2K

202254 2T H, PR EATECHE IR ST RAUR CE B TR TV rTIE) (95

371426202204270101).



Iii=¢ﬁﬁi%ﬁﬂﬁ
ZHONGLUN W&D LAWYER &ﬁ%ﬂ:ﬁ

20224 H2TH, PIREATEHEMIRS B AR (&% TREETFTIE) (%5
371426202204270201).

202245 11 H, PR EATEUH R ST Rk (o TR TV rTiE) (95
371426202205110101). .

(PU) I3 H S RN

5 HL T A 14480, 46°F 52K, RESER32279. 01°F 5K, b fF1H#122986. 36°F- 5
K, FEPET064. 24°FJ7K, WEER 32228, 41°F K, JFRCEHARRIME W EBARE . &
T H M RS 16 230, M @R AR E M s S T U2 ERE.

(T T H 2B rR

AT H W THI20214E7 H £20264F5 4 »

=, ARSI RAT I B RATH R

(—) ERBEH

W ZRAB BT A UCRAT il T (5 B4 E ), (F S ) B8 T s i A
Dby RATITAS SER SRV B HITMBCRGL . ZF0RGL. #77 BUR 7
SR, JEREA) T SR E ISR, OHE T FERITER.

(2 EHPEMRE

bR A RS TSR B RS A IR A (BUREIRR « Lt al”) giARRIT AT
(R RIVFAR S Y, A UCRAT BI85 F 29 HAAA .

SRFTRINE S, R i 2 IR L i X i B B R AR K CED L
HEY) (Zi—b 45 S 913101101322067210) LA b EIES B BB R SRR M GE
FHBEFGO S VFANEY |, EMEFT A g 7E o BB TR R SR i 5 BEAE VP
BRI AN . ARFTEITIAY, Rt B AR UOR AT 3R AME VR ZUR 5510 BEA%

(=) B SR F & B RE



e kR R E A
ZHONGLUN W&D LAWYER EEREALS

FE LTSS T CRRREE S0 Brrg BT (BURRIRR “AEtHmsss i) Ak
PORATHRT (TUH YR S BB T 5 TP RS ) -

ZAFTRRITIE A% 2, AU 2 VT 55 BT LR 5 o T 4 M B B R A% R 1 CE AR
(Gi—+t 2 {5 ARG : 913701030690342410) LA K 1L 7R 48 W BT 4% & (T HOlE F g 5
3701000137061 (& THIM=E 55 73 ikl ). LIMEM 2 THTEIRA GEM & THIT 5%
EY . AR, FUE 2 HIhE 55 i B A A RORAT IR AR 55 1 BE A

() ERERA

SARPTRITE A, AP LR A TE T ORI CRITEESS T Bl vraliE ) (4
—4E 2 (E RISy 313700005755619926), & IMEITMIFREA L AR A "VETZ K (EITiHh

MAEY, A i B AR UORAT BRI A I B A%

DO, FE7E KU PP A

L R RS
2 AT BRI ATIRIL 2SR BT MBS DL [H PR 5F AR AR (0 A I 3
VR, ARG, TR R ARSI AT ek . BT ARG IBR R, fEA7
SYIPN, AT RE I I T 300 3 R S Bl T T 3 A0 S AR sl AT R A A5 T B A A SRR
P AT — R AN E
2. LB XS
AU IR R AT JE AT AERAT 527 T 3 _BHFIESR5E 53 T IR YINE SR 5E 53 BT i 452 5 il
IR 5 D i ERAR L 2 Bl R WA HF AL I B & oL, SRE . "EBELH RIS
RN, BAT NTVETRIEA 627 R N RSB T AL B2 5 KT F A I 0%, W)
= HIAI BT RL A 5 5 Pl 28 5 AN BRI AR O AN TR A S 6557 i ah 1
3. FE A S

AIGIFARYE “WM T (2016) 155 5307 H=20M0E, LURIFHRN . ZHRISCH . &



e kR R E A
ZHONGLUN W&D LAWYER EEREALS

AR RATHAMABURIER &G, ARSI it A B i H R T (i H
Y2 55 R BT T4 TP AR ), AHZE IO AE QIR (RS2 L 5 52 B0 H St A . iR R
SEL R RN, AR — RN M, B AT RE LA A 5 A2 A ok — 7 KUK

4. VPR A

HRAT N IO VPR LR O A 5 2015 F S5 G0 AT VPR, (E ARG AR S IR), 25
MEMEG G RIZNEE), FHULZRM X 250 KSR R, BURMBURON IS BURS5 R
ey KA1 R, ASHEBR RAT N RS 15 B0 ARG, A5 1015 P S5 GOk AR R, AT A
SR BB ok — SE R XU <

5. BLo5 W

WA VBB B 5855 Je J5) 5% T 77 BUR 57 23 4 B S Ak i 4558 i) et e ) (O s
(2013) 5 5) #E, ARMAIA NEAF K& 35 257 FE MO S fiE ARV P A3 BRI N BT 5850 o
RAT NTCEAEAEAR IR AE SN, R Bt BECR A 22 R A=Ak . 25 ZBIBUR R
FETRNE, K S EUREE FEA AW B0 R R AR AR R E) .

6. L5 SE T XU

AT H TREEER, T H S A e A e 8, U S BRSO N S B TR 44 i T SN
SCPU ), A FBONREIIILIE R B B ARG . N FIRE . B E RN, W REH BB

B, MELAR TN, SECTREN, ARSI ST, IRWH A, SUTH K E I

fiki P I

7. BORRIE TS

IA IR £5 575 18 2 5 T (A 3R, ARSI TG SN BRAS K o T H AT e AFAEAN R 1 = %
T 0 B e RO S S ], A AE R IE U ROR B R AN I S 5 KBSz, AT E R E S 1 70
H R H AR

8. T H i e B X

FETH @B AR, TREA A JE AR A AN A bk, S800H @A n; 7



e kR R E A
ZHONGLUN W&D LAWYER EEREALS

REACLE W T A . SR FIARAR AL . T0UH it TSR B A AR 2 A5 00, W IUH ™A
AHRENE, SR H R

9. LML PRI XU

WP X T E FEATRIRE . % BRI R B, 2 R A
BEATVRIE, KBS RIS A Sy AR IR S XE RSy, SEH THEE,
THIRETR, FF MBI H BB AS, RN pAS B SR ARUAT R ], S AL

10. T H YAz AU

W X SCEIH BB RN, 55 %22 b5 i R, Byt ks fish . HAE2

B R T s, kTR I H BT BT

T ZGRER

WRIEL A, AFTEITAN:

L RAT NE A BAT EARTE,, R A A AT M SR I RE

2. SFEBTEBAIIH 2 B8 EITLI, 776 B 5 LEGKR .

3. W1 H SLWUR AL RARVE W OLIF A A B . BA ISR NS A IR STE AR, A1
B DA LN

A ARUCRATI (fF BRI CER T EERATER

5. 5AYCKATH R AVE FIVELNUR « 2 TS 55 B T2 55 B a8y BAT AR L A0 ALk 9 i
HAG A DCRAT R R 55 HI TS

AR A UG, AT IS AT A B a3, B0 B FRSA
M. AFEBNBUEAGTE AT Z B, AR H 1.

(RUREIES, A%E T



#E#E"*.r{-.

RF B XECRE) B S5
-.. J

4 w44 Al
25 AL

)
P

&ﬁ%WQQW4%j

202544 H 15H



Hy? HED o5 8102 ‘I HT%

@%»\%a TR

el S5 16 450 s ) 3 CRIGE)
(B42) BAYh P Wr

B HEHTE ¢

f

L4y 5@\

92661955L50000L61€ ‘MM YSH- %

H [ A A 0 Y6l 56 41 thifisd

"ML

%0 ORI MM Y oy LLeSI00R o




	一、本期债券的发行要素
	二、项目基本情况
	三、本期债券发行文件及发行有关机构
	四、潜在风险评估
	五、结论意见

