2026 FIWERBBFENZRS (Z1+HEH) EMNH
a8 2025 £ |H/MXKED B
FEELP

ZESAEERRA



2026 S\ ARABRET G (ZTEH) EMNTEFT 2025 4
ZHNRXKEFEHEERNLSF

A2 LA, WY CPRANRIEMEBEE)  ChENRILFERERZ) (PEAR
SN RVE S (55 B 6 T Iy BURFPE 7 45 B BRI L) (R (2014) 43%5) o (O
TS RE A T BURF B U S AT AR B AR RI@ Y QU TR (2018) 161°%5) . (ORF
BiR (M7 BUR G %15 B AT Mg GRAT) ) sy U (2018) 209'5) . (LTl
I b5 UM & U AT R0 H G E R B LAERI@AD T (2019) 335) . (RTEIK
(77 BUR i 22 R AT B BINE) BOEADY (W EE (2020) 43%5) o CRTEIR (HT7BUNR
15 VRS BT AN @A) U (2021) 85) « (RTFEIL (MUFBUREL IR
FFIOUH B SUCE I ME) @y U (2021) 615) o (EBBEHIAT R TIATEE
b 7 BORF L R S E FALEI L) (EIpR (2024) 52°5) S, iR BRI M SO
HRHE, HEAERE .

ARG WA MR, A FTERITRR R 7 B

A IR DT 8 AT 3 D13 HH L ) 2 i 8 R A A A P 2 5 R A A AR A (AT %
Bl AR EE AT . RO SR SR LR TR H (K AR A R R R R
ZHE NI AL TR AR, X AR AR B A R

AFAE N BIERREARNZRSE, S ERm B A KR A AL E W, FHFARA

Kty #Hib. B S L HIUR R E



—. AYBEFHEITER

(—) BiFHFR: 20265 I AR B BUN LI (1D .

() RATAN: IhRE NRBUG.

(=) RAT A T H U Rs 5 Rl BE 15 SR 48 ) 4 77 BUR & 557

(M0 iz . 304 4.

(T KRATEH: AW th AT H & 471000. 00 /3 TG

O AEHZON: BRAT NI Bt 2 S E 1P R R RS A IR A R 4751, A
555 BAE IO NAAN, % R AE A 555 A7 B AR AE T SR — IR ER IR PR 2%

(B igeRIZe. AW 9 E G0, S A ZRAEBIR 7 S0 A [ E AL

O\ IEARATETT 3 FBI A B ST — IR GRS, B — RV AR 5 9 304
B Ja —WIFLE

O BATIT R HbRRAT.

() RATM G AEGATRGIR T IE5RAC 5 TTiaaRs s (EEEE. R

LW SEE RSN

—. BEELRER

(—) ITH A

AP T 20254F 2 IH /X & I H

(=) SLIREAT

TH SEIEAAL: Il AR BEAR R TR R A PR A ]

AR SEILEAL SR AL E IR R BN, IR AR P g B R M EREE AR ARG H

W, BEAERELBHAEZH, SLHURALREAE R WT:

ey i AR AR R B AT IR~ ]




gi—2{E A | 91371626MAD7E6DLAX

AR F A

fEPr L 2R A VR M T AR T P B A T A L N X R B 185 1135
AIETt AWRFUEAT FEHR NS T BEE AR A B

TEMBEA 100003 AR

J L[] 2023-12-12

FIORE ek

2B — M H . BRSSP E T, B

W, R, RIS Tk IRS . HEAETE
HULAN R S & HRIALEY, TBORE E, WA E ;[
MEAL TR T IR GRS (AE YRR SRR AR

550 s SRR RGS .  (BRIKIESEAER TH 5h, FEE kil

Mk B BT R E s 3D
Fiohlk AR T AT B SR 55 )R

AP L AR R AR @ R RBOR AT R A W) R 7E b e N RS B8 P i 8 1T i
S B BAES I RS A ], B MSLVE AL, B 7 5% H & T LAE R E AR A .

(=) T H R w41t

20244E 11 H 21 H, AR AT U HEIR % i H B (O T4R1 11720254 2 [H /)N X 25t 10 H %
AEM AR ) CARH bR AE (2024) 545D , #HW. AE@EREHH, THEHAEN
2411-371626-04-01-999032.

20244E 11 H20H , AR 1 E AR BRUEAIRLRI 5 B CORT-ARF 720254 1H /N X i 151 H
TC 75 7 FFH b T R Bk R LA )

20254F4 3 H, AR AT MRS R . (R /R B @ i TR RV TR B )

20244F 1127 H , JEMMTTAE 5 M 2 i fmy TR TR SRR R By 4« VM T W R



AR (O T AR  TIT 2025 FF S B TH /N X e T H TR % 7R ) QR T (2024) 28 ).
202551 HTH, WWRAFEFMWZ @7 IWRERBEMSERE RS IWREMET.
WARBEEERR . WRERRIER A OCT A 2025 1H /N X S v RI i@
QUIDIRTY= P RO EE 3 43 gk
ARTAH B 20255F 4 B 1H /N DX BSOS TR 35 1 o 232 A 3 DX 45 344 50 T H IR S 1
ANZIH/NX G E112228, @HMAL132. 877 F 5K TUH 32 BLE B /NX P18 B RAE K
IR RTINS s s S /N A 2 115 N R s N S (VAN 2= S i o i 5 A N K |
W ET AT RGBS oK. HK. 15 2550 I Al it
(1) B H g By R

AT H W T HIN20254E3 H £20264F 12 o

=\ BB RAT M RRATA R

(—) 15 B Ik EE s 1F

WA AB W BUT A UCRAT g T (5 S BEE ), (BRI B8 T Airi Ak
B AT RSB ULH . SRR, O WBORGL . SRR #5 BUR
R, FEMAI T ERT B EER, R T EERITER.

() fEHVFRIR S

i L B E VA B RS A PR AR (AR AR «_RigHithad” ) A RORITHAT
ERIVEGAR DY ARUCRATIETRE - U0 AAA.

SARFTVRINE %A, Rt OO E R dia i X T 3 M B R A R CEDIE
B (G2 {E MRS 913101101322067210) VLK EHER B R RS AN GIE
FH TG VRO S VERTIEY |, b th 40 9 7E o (B85 4 TR v it EL B & LE 3 T 34 A5 VP 2K
PRI AN . ARFTERITIA, R a0 B & AR UORAT RS RV SR 55 1 B A% .

(=D 30 H s 5 Al BT L ve o i



FE RTINS T GRS EA 00 g (LR RIRR “FETHIES T ) mik
PORATHAT (T0E YRS 5 T TP R )

G P RRIE 2% 2, A 2 VTS 55 B BRSO i T 47 B B R A R 0 B AR
(G —+h 25 AR : 913701030690342410) LA K 1l 4848 W BUT 1 K B AE 59 5
3701000137061 < it Mg 55 Fr oy rpoliE+) o ZIMENTHTRa GEM T m gtk
UES) o AP, FE TS5 BT B A& AR UORAT SR B IR I B

QUDRFR -

GRFRITE A, AFTIFA LR A " TR GRS o Frdholk VP aliiE) (4
—tE S AR 31370000MD02169844) , £ IMRITFEA L R4 mlvE TR R (I,

WAEY 5 AP R NARREAT R E AR B .

V0. BEFEXFS VPG

L. 2 XU

52 R SIS AT RO E S EMATE . Rl 58 EUR DU E PR sr A 5 L S R 2R
e, EARMGIZRF SN, TR Bt T ARG IR, 7E47
ST, P RE TN 1337 R 32 e )y, 1T 5 ) 3 P 8l T Al S A O 5 4 2 P I B A
P s B — R AT E .

2. AN XS

KV IR AT Ja TAEARAT (5 27 T 3« EHEIE 758 5 It IR YINIE 2758 5 it Wi 3% 52 By Uit i
FIFIR AL G IR Z B E AT i RSl BuHEsm. REHELHERE
SERR RN, RAT NTIEREA G K FrA N BEWSBEIN IF 2 805 5 P i A iz, ]

o WA 53 55 FEAH B R 52 5 9 i A8 5 ANis BRIIAE OG- AT S A 35 2= i s 1

3. AT R

RIAGTFARYE “M T (2016) 155 ‘5307 H=4M0E, OGS ZHIMSCH . &



ARATE . RAT NN BUR RS TR H . BAR S THIN RS st ARG H A2 T (IiH
S 2 5 R BT U AR ) (LI H A DRI Rl ) S B B 3 B IUH St 2 L i 7 R R
S PR BRI, AELE—E RIAEIENE, B AT BE LA A W6 5 Al ke — s UK

4. PRPAR B AR

I RAT NBAE (PR LA XS A I (52345 P S5 GdAT VR4, EAR IR A S 01 1a), 4
DR GERRIZNR S, FBUL A X 25 R %%, BUFIBU RSN BUF TS
By KA 1), ANHERR AAT NBHE T DL IR A, A6 1015 A GO AR B, A A
TR B R U

5. TR A 301 FA) X6

ATUH TR K, T H Stk an AN REF I 5E B, IS B SO S B T RE RS -0 SN
KL E], A SBOABEHIEEIE M B EA S . REHAE . MERNERE, eI s
S, MELNR TAERDL, SRR, AR e, IRIUH A, 0 H g Il
a7 AR U

6. R AL T XS

RIAWIN L5525 I8 2 TT IR R, FBTRIN A SRR K . WH 7T BE A AEAN R B B2 2%
T 00 B ME PO AE JR R A7 AE AR PO RO B 20 R AN S 45 S, T RE R BE SEEIL T 1
HRCR H ro

7. T Y KU

FETH @ vt A, ol fe R A R MRS AN TRAR ik, 8000 5 a2 BpA G s ]
BER AL B J7 S84 SRR IRRARAL 30T H it T8 A8 FIKP A AR A 00, 0 H 5™ A

AN ENE, T H Ao

T, GRER

L RAT KRB YCRAT BTG, FFa A BT SR I RLE



2. AR GBI H Ca FEHT L0, /6 E 0Bk .

3. W1 H SEIUR AL R MVE WL I A AP S0 . BAMSIIE N E R IIA IR AR, B#&WH #
fr EAR T

4 RUFATHY (5 B E ) SR T B ERATE R,

5. FARUCKATA RIE PPN 2 VI35 F T 25 55 B 220 BAT A L AL 952 »
H A NARIRAT FEAR T 55 1 BEA%

AP WAy, ARSI MG A T~ 8522 B R RS E
M. AR AABNEAYGR AT HImER], AR HAE AT H 8.

(IR IR, AZETO



NN
EAETE T

B ;g\%}; 2
e éﬁéd}ﬁﬁﬂfﬁ:%

{7 § D o
;‘#: ééj}ﬁﬂfﬁ/}ly\%i%(

20264F05H 18H



BRI 55 Bt 53 B poll i w1 HE

Hi—H2EARG: 31370000MD02169844

A EATR (Fr) BWFEFH, &

ﬁ@amvwﬁwam ﬁmm&mwﬁmaﬁa #
TR,

!/;

No. 80815278  GRARRRAMAREES



	一、本期债券的发行要素
	二、项目基本情况
	三、本期债券发行文件及发行有关机构
	四、潜在风险评估
	五、结论意见

