2026 FILFEBAEDGRS (Z+—H) RINTHIHR
BUREATHTIEARATHAIES A
Y S = A =

EEELD

—ERFERRA

N



2026 F AR EBRE Tz (Z+—8D) BMTARELRERT
RIBARAGHAES FAHEARE BRFE EZERLS

A2 LA, WY CPRANRIEME B ChEANRILFERERZ) (PEAR
SN RVE S (55 B 6 T Iy BURFPE T 25 B B L) (R (2014) 43%5) o (O
TSR T BURF B U S R AT AR B AR RI@ Y QU (2018) 161°%5) . (ORF
BpR (M7 BUR G %15 B AT IME GRAT) ) sy U (2018) 209'5) . (LTl
I b5 UM & U AT R0 H B R g LAERI@ED T (2019) 335) . (RTEIK
(Mo 77 BUR i 252 R AT B BINE) BOEADY (W EE (2020) 435D  CRTEIR (HT7BUNfR
15 VRS BT AN @A) U (2021) 8%5) « (RTFEIL (MUFBUNEL IR
FFIOUH B SUCE I ME) @y U (2021) 615) o (EBBEHIAT R TIATE R
7 BORF L IR S E FALEI L) (EIpR (2024) 52°5) S, iR BRI M SR
HRHE, HEAERE .

ARG WA MR, A FTERITRR R 7 B

A BT DT 8 AT 3 D13 HH L 2 i 8 R A A A P 2 5 I BB A AR A (AT %
Bl AR E AT . R SR R BT H (AR A R R R R
ZHAE NI AL TR AR, X AVE AR B A R

AFAENBIERRITARNZRSE, S ERm B A R R AL E W, FHFARA

Kt #Hib. B S L FHIUR R E

[



—. AYBEFHEITER

(—) BiFHFR: 20265 IR B BUN LI (=+—HD .

() RATAN: IhRE NRBUG.

(=) RAT A T H U as 5 Rl Bt 15 SR 48 ) 4 77 BUR & U557

(M0 iz . 304 4.

(T RATEH: AW th AT H & 473000. 00 /3 7C.

O AFHZON: R AT NI Bt 2 B E 1P R R RS A IR A R 4751, A
557 BAE IO NAAN, %8 R AE A I 55 A7 B AR AE T /R — IR ER IR VR 2%

(B> figeRIZe. AW 9l E G0, S A AL BT 7 S0 A [ E AL

O\ EARATETT 3 FBI N B SSRGS, B — R AR 5 9 304
B Ja —WIFLE

O BATIT R HbRRAT.

() AT R EEBATEGIR T B 5 i (EZEE. B

1B SEEBRAN) © .
= MEEEMR g
7!

(—) ITH A

I ARAE R T LR B ) H AL 36 75 77 15 /K AL B T 3 BT

(=) SLIREAT

TH SEIEAL: 1 ARAE R T LR PR A

AR SEILERAL SR AL E VIR Z BN, FFE AR Pl g B R M ERE R AR ARG E

W, BEAERELBHAEZH, SLHURALREAE R WT:



R

W ARE R BT REA IR A 7

gi—t & E AR | 91371623584517010L

EEREN 43

TS bk LI AR A8 VM T T B 22 B I O IX R A [l 75

N A ABRTUEA A (A E AR NPT Bz i (vE A )

TEMBEA 100073 76 N 1T

Bz H I 2011-10-08

FLIRA e

ZE i H VFAIIH . @R TR L @SUIRRRIEL CRBELBRSN «
BENRRAS: VoK AR s R A S IR A E R
5 WTEFNIRAE GEE) ; WHEREY: WHERRHE LT E
o RVEZGAAERIITUH , LA I HHE f5 7 vl P R4 B S 3,
FARZEITH DU G T I HE SR sVF FHIEA i) —BOmH . i
WO B, T DO R SS s BB e i i B, TR RS
TREHAMS GRREE. Bhge. wit. WHEERD o sy
B WHIHOARIRS s @SSRS ARG TR T
LRI AKISRRE, WS E . (RKESIZ A
I A, EE B R B IR G E S

LML VRN T T AR B T M R

AFAITIA g AR R TR AT PR 24 W) R A rh A N RGN [ B N ARVE &

RAFBA R TR AT, BAMSIANENMAL, B STZIE S0 TAR B EAA T .

(=) T H Bk e stk

20245FAF 1TH , INARME R W TAREA R A AR RS IR H AL H RS T 6 &%,

CiARB BRI H A RIUEH) #: THK52404-371623-04-01-684872,

SOAL . H



20256 16 H, THEEW 2 /KEGRHE T ILREA T LEAR AT HARS T

FoARAC R I (P9 /KA F R ) Wb st MRS LR (KT (2025) 26%5) o

20255F9H 3 H, oM E KA TR E 5 24 B & 3R R OKM TR B H IT L%
HKER) , B %5 HUKEIFT (2025) 45, FREL: HE.

20254E5 23 H, TokEE BARAFIAME AWK (A= BEES) (& (2025) TotRE
A FEREE00013585)

THKEER TREARA A SIIREX TR TEARAFZEFN (b HPEL R &
)

20255E9 28 H, EHUKERER TEARAF A (RTIIAREATER TEARAR H
KeFE57TT T3 15K AL BR T BT A BT )

PO T H AR T 2 e A A

WL 5 T AR60. TR, BB H ANBES 5 U5 K AR BB B A K SRR L REAR AN
Rs . BRSPS A BAHERAS . BiREARSE200G (), MCEERTKEHEE
PIRCE B - T H 2 RE s 78 70 A ok el DX 5 /K AL BEAERE, G S EROR R 2%, SEITS 7K
AT R AL B SR RSORS00 H X P SRR B N e 35, BRI RS B GE

() T H i BYIRR

AT H Wit T 1202549 A £20265E12 5 .

=, ABBSFRAT M R RATHE R

(—) {5 B fF

AR M BUT AARVCRAT S T (G R E ), (ERBE ) B8 TRk
ol RATTT A SHER SRR GRS T BCIRGL . Z50IR0 . 7 BUR
GOIROL, JEMIA TSR E BB R, O T EERAITER,

QO EVENR /S e



b D A PSR B RS A IR AT (BAREIRR « Bt al” ) AR RATHAT
(ERVEEEARS Y AUCRAT IG5 U0 9AAA.

GRPFTHRIE S E, LGOI RE LTI X T3 B A R A 1 B R
B (G2 E ARG 913101101322067210) LUK EHIE S W B B B2 A% R 1 CE
FF AR VRSV RTE) |, B2 O fE b [ 45 N TR B R SRR i A5 PR
BRI AW . ARFTERITAY, LTt a0 B AR O AT SR AME VR ZUIR 55 1 e A%

(=) TUH YRS R o T TP R S

B THIMEESS T Rk EA 00 gt (LR RRR “FUETHmES T ) mik
WRATHERT (TWH WS BB TR RS ) .

G FITRRITE A% 2, AU 2 VTS 55 BT S RE 57 17 47 e B B R A R 1 B AR
(G —+t 25 AR : 913701030690342410) LA K 1l A48 W BUT 1 K I BOIAE 59 5
370100013706/ (TS 73 TP AES) o IMEN S THTRT GRS Im sk
WEF) o AP, SR THITE55 BT R A& AR UORAT FR B IR 1B

QUDRFR -

GARFEITE A, AFTIFA LR A " TRORI GBI 55 o FrdholF e ) (4
—A 2 E RS 31370000MD02169844) , & IMERITINFEA 1L AR A "VEIT ORI (RImHA

WAEY - AP R AT R E AR B .

V0. BFEXFS VPG

1 2 R

ZE R BARBITIRGL ERE MGG S 1% TECR DL K 8 PR B 3R 540 b S5 R 3
(s, FEARMIGRAF SN, T FIRAEAE BB Al et . R T A6 BB, 7547
LIPS, T RE T I T 2 R VR B, T T R S R B R R A R B K SRR
PR A — e A e T

L g



2. BT R
RIS RAT G ATERAT A (52 T 3%« B IAIESR S 5 BT IR YIRE S22 5 BT T 3% 52 5 i i
AR IR 5 R S 32 B WA B R BE . IR &G0l R EH M. WHEEL S ERE
SERFE I, RAT NTCVERIEA G5 10 REE N REE B 3R 2 058 5 TR i g%, m]
2 IR A A G55 LEAR LI 22 55 3 BT 58 50 AN BRI e, AT S WA AR B 5 i 3 1
3. A A AU
AEGFERYE “I (2016) 155 5307 =20, LIS ZHIR S iE
KB RATHHMANBUGE R ST E . BARSHITES A s H A T (%A
S 28 L5 R P4 TP A ) (2RI A QU3 1 S B 5 52 B0 H SRk L T R 3
SEZPNH RN, fEE— @ IAEE P, K T RELE A I R AL A R — R
4. YRR B A
F R AT N 78 B VP ZRALA 0 A A 65515 F S5 AT VPR, FEA AT 5 A7 S0 A TR) 2
MEMET R ZE S, FEOL AR X 2 PR B RSE, BURIY BUON S BUR 55 A
R KA R, AHERR RAT NS B DAL, ARG 25 (015 F S R AL VR, NI A
FAT IR 3 ok — 2 [ XU
5. AR A P XU RS
AT H TREER, T H St B S et 0 5e e, TS BrRuStN S B T4 B T I S s
LIS IE], K SEA R ELIC R B R EAR G BB . AR R, ATARg BT
SAE, MELLR TN, SECCREEN, AL 5811, MATH KA, HIHMEE
fikiie SN
6. IR AT T KUK
R AR &5 5 FE 2 7 T R 3, R BRI TG . BENBA K o T H 7T R 23 4776 [ ) 52 2
7 190, B M PR R RS S IR, A7 A T A0 Bl R AN B S 25 KUK, T R oA e S B T T3
ERVE ISR

i

N e



7. 30 H @R E XS
FETH @B R, TREACCE MRS AN T bk, S8 H @G m; mJ
RERE BT 7 A . BB A T it B B A AR 2 AR 0L, 0 T H i e AR

AHENE, 2O H 2 R

T, GRENL

L RAT NG ARUCRAT BT, 75 & MR HNE U P SR IRRE

2. RGBT H e G HTILI 776 E k.

3. W H LI AL R MVE WL I A AP S0 . BAMSIIE NE R IIA IR AR, B#&IH #
fir E AT

4 ARUCRATH (5 S PERSCIE) CIER T EERATER

5. FARUCKATA RIS PPN 2 VI35 F T 25 55 B 220 BAT A L MOLL 352
HAG AR IBAT FEAR TR 55 1 BEA%

AR ANy, AP IS AT~ 55 A, SR F A
M. AR RABNEAYGR AT HIER], AR HAE AT H 8.

(BLUREIES, AZETO

%

x

b N Y- = A



TRnERTE i, dmE s A

ZPINEiR

o 4
— VY
ED*:*&E @}EW:/HV%%(‘

20264706 H09H

wY L W T



BRI 55 Bt 53 B poll i w1 HE

Hi—H2EARG: 31370000MD02169844

A EATR (Fr) BWFEFH, &

ﬁ@amvwﬁwam ﬁmm&mwﬁmaﬁa #
TR,

!/;

No. 80815278  GRARRRAMAREES



	一、本期债券的发行要素
	二、项目基本情况
	三、本期债券发行文件及发行有关机构
	四、潜在风险评估
	五、结论意见

