2026 FUIREBAENGRS (A+—H) HRMmFRE
XBUF T 1R A X 454 P X BOE T E

EEELD

—EZRF/\A



2026 F\L AL HK R ET A (A+—8) ERTABXBF FE
AR A X k&I E
FEERNLE

A2 AT, WY CPRANRIEME B ChEANRILFERERZ) (PEAR
JEANE R ) (55 e 61 sk i 5 UMM 95 B B0 L) (R (2014) 43%5) o (O
F SR T BUR L 05 35 AT A B AR [IB A O (2018) 1615) « (KT
BpR (M7 BUN G515 B ATFINE GRAT) ) akn) (W (2018) 2095) (KT
U 3005 BUR B TR A AT K H Be B RS TARRER) (75 (2019) 335) o (RTHIK
(Wb BN AT AN (@B UFEE (2020) 43'5) o (ORTEIR (HITBUM R
15 VLS BT AN @A) U (2021) 85) « (RTFEIL (MUFBUNEL IR
FHIH B ESGEEINE) REMY WTE (2021) 615) o (EEBEAAT R T %
O BURE IR EALRI R L) (EE (2024) 5295 S, MRS M SO AR
HHRE, HAAREEELS.

AARGARER A E R, AR (E a5

S IR DTG 0 AT 7 LT3 L 2 i 0 A A A P T 5 I AT AR A LA 8
Bl AR EE AT . R SR SR LR TR H (AR A R R R R R
ZAENFTIRBE ORI N B AR AL, S AR S A5 7 AR R

AP WA EEEA ML, QU5 BRI A AR R RN, AN

Keits @ik B SEAR L L F R R



— FHBMERRTER

(=) 4R 20264 1L AR BUF £ (AT—#D .

(=) RATA: ILARE NRBUT.

(=) RATEFR: T0H Yo S oE SR (K 30 75 BUR & U5

QUIDR S [P G P

(I RATEH: AR AT H &175000. 0073 7T

(GO SN RAT NS Rt 20 B TP R B IR S B IR A R LR &V E, A
I H0AE G AAN, 2 RS TE A5 47 22 1 9 B 4R T e — IR ER VT 4L

(B iR KB N E R R G, SRR R A 2R A [ E A

O\ IBAAT B T7 3 A7 B AR ST — RGNS, B — R REE AR 8 IF SAT B
Ja— R

L) RATITR: FARRAT -

() RATHR: SEETRGE N RS vs (B, Sk

LW B BRAL) o



= BHEXRER

(—) TiHAK:

H T AR P X EURT T 4 B P DX 30 A A P X 80 1 H

(=) LI

WUH SEIURA AR T I R A IR A

AR SIS AR AL E SRR B, A AT S R E R AL EREE AR ARG E
W, MEAFEENBHEZH, ST EEAE BT

I HE R b R 17 2 A% W PR A IRE A H IR T AR AT U IR S5 B R G — k4
5 A5 991371102MA3DI JUYAN ) CEMbAR ) ML (24 H IR R XL AR
10005 E ) 1 S EALE EEARAN: KiE: K. FRTUEAR (EHME) ;
HMBEA: 21147, 9875w AR O H . 2017-03-06; £ EH . WafliH: &KL
FEGERIEZN: by R AT B R R H TR SR . (RIEZIA R H , ZAE H
[t 5 7 AT R B RS, FAAL B T H AR SR T3 SOAR BV AT ARy i) — ROBUH -
e bR Al TR L BT MRS T B, D X F RS BB EE: Ak
AL GRS MU A AR R ARG SRR iR (RS
RG22 TR VPR B ) o B R SR ENBEEEIRS . MRS &R
PORMI & A WRHEE (NSRS « KRHIAE: Bl sEa g mms:
SR LH R SR ARG EIRIMRR S, AN RS SR
REMEMH G OSBRSS E: SRMMEE: UaARSNERIES. (RIREHE
ORI E Ab, EE R B T REE D .

AFTARITIN A H R AR M I T e 4R e A PR A W) R 7E rh A N RRI I B3 P v 8 e i
S B BARS A IRSHTE A ], HA LR AT, B 57 50 H S U LAE R AR A .

(=) I H Rk e 4tk



2018510 19H , H T AR XA AT Ry Y B (O T HIR T AR X BURF ) 33 [X
WA X BGE W H FTAT R R S D) R (2018) o B FEH
WZUiH . WHARS: 2018-371102-70-01-055095.

20194F 1 H 141, H T AR DOR AR Jay Y B (O T HIR AT AR X BUR) S/ X
SRR X s SRR D

20264F6 7 1 H, H T A 8 DO R AN B Ry 2 (O T 1 IRTIT AR Pk X IBURF T 3 7 B X 3k
AT X B T E AT AT MR AR ) (RR M LER (2026) 8%5) . KW [
XI5 E AT YRR SR S I AT R

20194E1H9H, HET HARBIEMME R R (A= EGES) (& (2019) HEEWA
00010015 )

20191 H11H, HEETW BARIEMMRI /WA (A -BGEH) (& (2019) HHERT
RENFRUEE00012745)

201811 1H, HETWHRRMUR (BRI VErTIE) (M52 55371101201850051
T CEREHHBIRIVEATIEY  (HiEEE3711012018500525)

201943 H 20 H , H HE T 30 11 8 2 ) A A gl e RS R RV PTIE D G - 55 37110120195006
) (EWTEMRIVFAHE)  (EF5371101201950095) .

20194F 127 19H, HEH AR XATBCR AR S /MR Ca3 TR LVFaliE) ('S
371102201912190101°%) , #H: AREKTIEFT S L1F, HETHET

(V9D T H R R B A

SETHIAN464729. 4°FJ7K, @EE EETH208F, BERRERAEIIM T ERE. i#
PR, (TH P, Horh— LS @A AN277800°F 7K, 108 m 2 B

TSR EAR187288. T UK, B IOMR SRR B

(1) TH g By R

AT H Wi T HIA20184E10 H 2£20264F 121 .



=, ABBSFRAT M R RATHE R

(—) {5 BBt

WZRE M BT HAUCRATRE T (5 BT (ERIEEE ) 88 T hrieA
fE0L. RATTTAR S SRR AU (5 VPRSI, T ECIRGL . ZeHRIR0L. H 7 BUR
RO, FEMA T SE R BB BIC MR, O T R ERATER,

(=) [FHWPHRE

b L B E VP B IR S A PR A R (LN RIAR « Ligdithad” ) A UCORITHA T
(ERVEEERE) » AUCRATII G5 U 9AAA.

SARPTRITIE %A, R i 2 R L A T X 2 e B B R AR R I B R
JEY (B —*h2x {5 ARG : 913101101322067210) LA Je b EES: B B2 B A% R I CGIE
F BBV SV ANEY , LTt A e b E SN TR E M R S ESR T W R T
T P AU e AT, R i 20 B AR UORAT SR LS F VP IR 55 1 B4

(=) T H Y as 5 ah 3P L 0P Ak

BTSSP CReBRE B &1k Braarpn (BURRIFR “FUS 2T ) ik
UORATH R T (TUH Wt 5 RBP4 £ I RS )

G P RRIE 2% 2, A 2 VTS 55 B LR O i T 47 B B R A R 0 B AR
(G —H&{5 RIS 913701030690342410) LA A 1l 4548 W BT 4% & OB E H 4% 5 4
370100013706/ (it 55 73 BTt AEF) o FNEN S THIEIRE GEM T Im stk
ERY o APTEITAA, FME S THITS 5 A R & A A RO AT SRR S A BERS

QUDIPRE F-WIRE

SAPTRITE A, AP LR AT ORI G55 B oy Frsholk VT E) - (4t
—tE S AR 31370000MD02169844) , £ IMRITFEA L R mlVE TR (A,

WAEY AP R SR UCRAT B R A B



VO JE7E R PPA

L. I R
2 E RETF BAMIBATIRGL B R E AT Gl 0t MBER AR E Br & 5 5 A S5 R &R
RIsoni, EARGERAF S A, TR R R T RENE. T AR IR, 47
ST, AT BE T T 3 R 5 R IR 2l T T S R AR AR Bl AT REAE A 55 50 B 3 1R SEBnd
T B — E AN E P
2. sl X
A I B AT Ja AT AEARAT A1 27 11T 37« L IE SR 28 5 BT IR IINIE 25 22 5 P T 3 58 By it it
NGRS IS R 2 B R AT G . IR e sl HRE A R BFZH RIS
SR, RAT NTETRIEAR W 627 R N BEVS RN JF L8058 ) KT 1 27, ol
it = WA BEFEAN B AL 5 3 P A2 Sy AN RS DL, A ITTSZ A 57 i s«
3. AT MU
AIAGZFRAE “MF (2016) 165 S 37 H=0000E, LHUGSIN 2. &
KATE . RAT WBMNBUR LS T & 1, BARSTHITHES st A s B H A T (WiH
e 2 5 R BT U AR ) AELZ I H A SR USRS ) S B 5 3 B H St 2 L T 7 R 3R
SRR BRI, AELE—E RIAEIENE, A T BE LA AR 6 5 Al ke — s UK
4. PRRA ) R
I RAT NBAE [ PR LA XS A I (52345 P S5 Gd AT VR4, EAR IR A S 01 1a), 4
BT RIZNR S, FBUL A X 25 B R 2%, BUFIBUN RSN BUF 55X
By KA 1), ANHERR A AT NS O IR A, A6 1015 A SO AR MR, A A
W BB A R — R I AR o
5. TR AE 31 FA) X6
ATUH TR K, T H Stk an AN REH 1 52 B, U S B SO S BILA T RE RS -0 SN

KL TR], R BN REIRIE N B R A G EEIAE . AR, A Re BB



EAE, LR TN, SECLREN], AR 7L, MRBH EA, 400 H MaE il
717 AR U

6. RORARIE T XSS

A TN 25525 8 2 Ty T AR, ARSI TG BN AN Ko T H AT e A7 AEAN R I B2 %
T 00 B ME PR SE SR R, A7 AE AR PO ROR B 20 R AN S 48 UG, T RE R BE SEEIL TUY1 1
EEVEER T

7.3 H @ RE E XS

FETTH vl A, Al R R R RS AN DA Bk, 800 A 2 BORA G N ]
RERE BT T7 A . BB A . T H it B B A AR 2 AR 0L, 0 T H 2 e AR
AHENE, S H 2 R

8. LI PFIE XU

P X oS H T AT AMIRE . 2 & BRI EfRE R BT, S R
BEATIRE, KBRS IR MG . AR IR S X R RSy, SEIHE TR EEE,
THIE VR, KRNI BB A, R AR B s YA [l ], S A .

9. 350 H ezt KUz

B X BOEIH BRA R R, B 52 p5 - Wi R . by = i sl . a2

b AR AR SN[ e AT A EE R S Rt R LT

fiv 4

)

wEL

MRAE LA E 7, AR FTETA

L RAT KRB UCRAT EARTIHE, R a A BT SR I RLE

2. RGBT H A G ETILI 76 E k.

3. W H SLWUR AL RARVE WL I A A B BA SR N IR THEA R, B &I

SR IVAS SN



4 RUFATHY (5 B E ) SR T EERATER,

5. FARUCKATA RIS PPN 2 VI35 F T 25 55 B 420 BAT A L MLL 352 »
H A NARIRAT FEAR T 55 1 BEA%

AR WAy, ARSI MG A T~ 85 2R R AT RS E
M. AFRERNABNEAYGR R AT HITER], AR HAE AT H 8.

(BAUREIES, AZETO



ﬁW
LM //_2&

i 2%\& 1%

2026408 A 13 H




R

GRS A

.»...u,..mu.




	一、本期债券的发行要素
	二、项目基本情况
	三、本期债券发行文件及发行有关机构
	四、潜在风险评估
	五、结论意见

