2026 FILREBUFEI6ISF (F+ =8 BMW5F
TyRrE B X ST 3 R H
EREERLY

—OZN¥ENA



iia=¢ﬁ5iﬁﬂiﬁ
ZHONGLUN W&D LAWYER &ﬁ%ﬂ:ﬁ

2026 F\LU R EBUR T b7 (E+ /D M T FF 7 9% 5 3 X4
REWEFZRRIEERERLS

BAVERZ AT, R4 CPEANRILREMREZE) ChEANRILRIEIERE) (hEAR
S A (E S5 Be 6 T s b 7 BUMPE T 25 B B R LY (ER (2014) 435) o (5K
F SRR T BUR & TS5 R AT 6 & B TARROI@A) (TR (2018) 161%8) . (kT
Bk (MO BURG S B AT RS GRAT) ) moid@an) (MR (2018) 2095) . (ST
I b 75 BN & U R RAT T E ECE R TARRGIE M) T 5 (2019) 335) . (RTEHIK
(M7 BURT i RAT B BLIME) (@Y (WE (2020) 435) o (RTEIR (M7 BURfi
Ffa VRS BETINE) W& (U (2021) 8%5) « (RTFEIL (M7 BURE IR
FIH BESUEEIME) s U (2021) 615) « (EEBRAAT KT E
HOTBURE TR HEENSAIE ) (EIRR (2024) 525 ) Sk, R ME SO 1
HHRHE, HEAEEE .

AER R A B, AR AR TR 1 G R 7

A FrER TR e A i 2 L5 L H 2 i O 4 R A B R I 3 Sk AT AR R B R
B RS FE AT IR AR I SO RO BRI B S A M R RE R R
BN HR AL ORI AR A, X AR R A R

A WAL BT, Ut 5 R H A Sk iR R B, FEAA

RKeihy #F B PG S HA T b S TR R L

—. APFEFHRITER

(—) sk 20265F I R EBUTF L BIG: (0D .
(=) RAT AN IR BENRBUN .
(=) RAT A T H YT 5 kBT SR A 35 BUR & T -



e kR R E A
ZHONGLUN W&D LAWYER EEREALS

(P9 iR 30411

() RATEH: AWGETFHAITH %4710000. 0073 7C AR T

(O BERZG: BT NEE Bt 2 SR R IR S A IR A R a1t e, A
U IS RN NAAA, %A FLRE A S L7 A7 B30 N AR 4R T JE — UCBRER VP 2

(B fiFEMER: AR N E R R G, SRR B S A [ € A2

O\ AT T30 A B A BRSO — IR GR AL, B — RVE R AR 6 I 34
e —HIALE .

U &ATITT A HARRAT

) RATH R 2EEUTE 6T B 5 i (ERGE S

LW SRE RSN

. BBEEARREL

(—) WiH %K

FIT R R X R R AT R R H

(=) LI

TG H SEIRCBRA s SRR RS I B AT PR A

AR SIS SR AL E MR B, AT HRITE R ER ML ERE R AR RS E
W, WEAREENBHEZH, ST AL B

SRR AT IR HUE B PR A F IR SR BT B S R K I GG AR
5299137 1425MA3WIQBX2F ) CENMEIRIE Y , A BTl 2R 48 FE N 7 57 B 2l it 1 KR 1] B
PV AT3IR3016-3; PEREAN: HRHE, KA. GRITEAR CEAR ARG KIE
NABE) 5 JEMBEA: 10005 AR BGLH B 2021-03-02; SEVEH. —&HH: 54
RS ERARGHERMS: WEEME R, | HElE: SRt R S B

PR MB S S ;BRI K Bl st e REFREEE;



e kR R E A
ZHONGLUN W&D LAWYER EEREALS

VRIS Brae IR R IR s IR &, MR E MR
ZEMRS: MBNEEEIT: —FELL: maREARMRS: FEERRS CRErmk
FREWRS) « ERK A A BALE B AT R L BRI AL S GERNEE) » AT
eSS HLBZEF A WHRIN L, MBS REMRS: KBRS HEEE. RIE.
RS B R AR (DU TEEER) o TERM. (RIKES
AR H AL, E AR ERE B I REEESD YrariH . 5 R ERE LS, '
MG BIRSS: S—FIERE S MEd. URIEZGHAMERIE, AR THEHE 5
JIAJFREAEES), BAREE T H LU G Tk SR B i A i)

APy SIS A PR A F) R AE rp A N BRI [ 855 P ARV BT A
S B BAFEEIE IRIHTA R, BAMSLIE AL, B 55T %I00 H & TR ) 44 A

(=) I H BRI

2024512 H 20 H , 5] 4 B Al i L B A PR A RIAE 1L AR 4 BB 0 H AR 2 v i AT B
#, CUAREEBIHE S SEY) #W: BH52412-371425-89-01-652427,

20265 1 HTH , BN A IR T 23 Jay th B R T 55 B Bl i BIs B A IR

k=N

FHAT IR T X R AR A e W H 2 T S BB VRO H T AR WD .

20265E1 H27H, FHE ARG R (GCT 3R X 8 e s @ i H
P R RRITE DL BT o 3R %30 H AN SR i B, AR LR St

202651 H9H , FH BAT B AR 5555 H B (O T o X S A I i
WEH B T AU B IUH A A B AT 1R R KR A i, A
Wi R B M, AN K T, PR TIG 7 B A TH MR VR RTIE L B LR R RV RTIE
AR AR L VF AT T4

CPE) T H AR 32 2 e A 7

T H AL T IR A P T T B, AR 2 1184217 U5 K ¥ N & 3 S KA

RIBE THABE FIFHRIBE . SR, PR, R, S0 KM, 58 REHt9%IE



iia=¢ﬁ5iﬁﬂiﬁ
ZHONGLUN W&D LAWYER &ﬁ%ﬂ:ﬁ

EHATIE E3p R AE A Y, HFEE RN @R LR YR BN, BT 02293000
AN, HTHE TR AR 2602,
(Fu) TiH &R

ATH H e % AR 20264F7 H 22202846 H .

=, ARSI RAT I B RATH R

(=) EB#FTEM

AR BT AU IAT R T 5 B SCH) »  (E B B8 7 oA
ool RATIT A SEFR SR MUY FERFREIL . 7 BOIRIL. 25000, #07 BUF
FESIRGL, JFMESI T SR A G E R R, CE 7 EERITER.

(2 EHPEHRE

R I L TR VAR R IR S AR AR (LU AR “ E#grital” ) miAR AT A T
CEHVEZER T ) AUCRAT B3R5 FT U0 9AAA

LAPTEIE A% A, BRSO BT X T R E B R AR ) B

>

i

HEY (F—4E2{Z HARIE: 91310110132206721U) LA o [EHE 25 W B R i K 11 GiE

n

FF M EAE VRS VERTAE) |, BEEE 22 o fE b [ 5 3 TR i B R iR 5 i 505 PR
R AT ARUG . ASHTEIBAN, M3 4 B A RO AT SR A5 PR 55 1 4«

(=) T AWK SR PELIFRSE

ST BT GRS @ &0k g (LR RIFR “FETHmES 7 ) Ak
PORATHRT (TUH W S BT & TP RS

2R BTG 2% 2, FIE 22 0H T2 55 T B T i T 0 M A T R R 1 CE Lk BB D)
(—+E 25 FARIS: 913701030690342410) LA K 1l 4R 48 W BT A% R I BV AIE - 4 5 A
3701000137061 (< iHIMZ 5 Hr oy FrioliE+) o ZIMENTHmSRA GEN it m sk

WEAS) o APTRITIADY, US55 IR S AR UCRAT IR BEIR 55 K B



e kR R E A
ZHONGLUN W&D LAWYER EEREALS

() ZEELD
GARFTINE T, AP L RE TNET R CEITEE 55 B0 o afiE) (8
— 425 ARG Jy: 313700005755619926) , IS A 1L R4 w1 T A% K 1 I

WAEY » ARSI UORAT B R R A B .

DU, RE7E XS DA

BRI E RN

ZHE RATBAARIBATIR . H R Z MGV Sl Bt sk DL H bR i PR AR S R 2
VRN, ARG AN, TR RS AT el . BT AR GURIBR K, fEA7
SN, AT RE I e T 300 3R RS Bl s 10T 3 A0 SR AR sl AT R A A5 T B R A A SRR
R B AT — S A E T

2. YLBh P X

AU IR KT JE AT AERRAT 527 T 3« _BHFIESR 52 53 T R YINE SR 5E 53 BT i 452 5 it
AW IR AE Ty 1 KA L R B R WA . 3R E0l. fEE . HRHE LS ER
SERE N, BAT NTVETRIEA 627 R N RSB T AL 8052 5 K A I 0%, W)
= HIA BTN AE 5 3 Pl A8 5 AN ER AR O AN TR A 6557 i ah 1

3. AT XS

AIAGFFRYE “WM T (2016) 155 F30” H=0600E, LIRS ZHIRCH . &
AR RAT RN BUR LS T A 1, BRI HES I A RS H HE T (5 H
Yoo 2t 5 R BT A AN A ) 5 (R A S R K SR B 5 32 B H SEREHERE . AR
SELZ RN R, FEE—ERIATEN, $a i BEA A W i ok — i MUK -

4. PERAL ) R

R AT N 5E I VE SN LR A 65053 45 I S5 kAT VRS, AEAR B A7 SE 10101, 5

BB MG R RN B, S BUL AR X P RIR 8 S, BURIY BURN BB BUR 55X



e kR R E A
ZHONGLUN W&D LAWYER EEREALS

By KAE A, ANHERR AAT NBHETE DU BRI, AR 5 FSE 90 A T, T A
W TR B B R XU

5. LREAE 1] iy X6

AT TREE K, ITH St 5 an AN B H2 3 e i, TSk B Se N SEEBILA [a] K% RS -0 S 0Se N
KU A], F SBOR R IC R B EAE . HEHAE . MERL SRR, ATagth s
EAE, MR TN, SECTREN, AREH 58T, IRWH A, SUTHKEE
a1 R A o

6. RORARIE T A

IA IR 254575 18 22 5 T A 3, AR BRI T N BRAS K o T H AT e A7 AEAN R 1 = 2%
T 0 B ME BB S5 SR R, A7 AR IR T R B S8 R AS Y S 58 RS, P E R e SEEEIL T 70
ERVE =R

7.3 H R XS

T H g R T, TR A EA MRS AN A Bk, B0 @B A g N, w]
RER AR BTt J7 AR SRR ARAR AL« 3T it T8 A A8 KA AR 2 A 00, 0 0 H 5™ A

AHRENE, SR H R

T ZGRER

MR LA BN, AP ATHA

L RAT NR AR UBAT ARG, AT IIEBEARENE ST I RLE -

2. FHEV SR IH 2 EEHLI, #56 E 5 LEER.

3. WU H SLWURALRARVE W OLIF A A B . BA ISR NS A IR SE AR, B
H A AR BEA%

4 ARPFATHY (5 B E ) SR T B ERATE R,

5. GAYCKATH R AVE FIVELNUR « 2 TS 55 B T2 55 B a8y BAT AR L 3 ALk 9% i



n B X U ‘
ZHONGLUN WE&D LAWYER &ﬁ%ﬂ:ﬁ

H G NARTRAT R TR 55 BB

AEAE WAy, AP T ISR ART AR5 AR, 0B RA R
Mo AFRERBBAGTR AT HImER, A5 AR H 1

(AR EIES, A%ETO



T A AR () AR S B

ﬁﬁwﬁf?}ﬁ
zéw\ﬁuaﬁ%%j% 2

/

% e Oz’] {£7

wib & £ plda



WEHRENESERY S5

Avy WRL o4 8102 AR
Lig gy m KW,
Ny

LETS1008 Ui

AR I L
W WM CRYIREIMEEIE)Y ¥ (R
B B B2 -2 o (D S

9%6619GGL50000LETE *MINYSH- %

M Jun A QORI L6 S 56 4

i3

A AR AT D e e
TRE e

S ELECER AT AR AL,
S A T ST




	一、本期债券的发行要素
	二、项目基本情况
	三、本期债券发行文件及发行有关机构
	四、潜在风险评估
	五、结论意见

