2026 FF L RE BN EIHF (AU EMNTH S
WA REREAZEETE
FEREELB

—OZAFENA



iia=¢ﬁ5iﬁﬂiﬁ
ZHONGLUN W&D LAWYER &ﬁ%ﬂ:ﬁ

2026 F\UAEBR Tz (AR BMTERTARER
EXARERTEEEELS

BAVERZ AT, R4 CPEANRILREMREZE) ChEANRILRIEIERE) (hEAR
S A (E S5 Be 6 T s b 7 BUMPE T 25 B B R LY (ER (2014) 435) o (5K
F SRR T BUR & TS5 R AT 6 & B TARROI@A) (TR (2018) 161%8) . (kT
Bk (MO BURG S B AT RS GRAT) ) moid@an) (MR (2018) 2095) . (ST
I b 75 BN & U R RAT T E ECE R TARRGIE M) T 5 (2019) 335) . (RTEHIK
(M7 BURT i RAT B BLIME) (@Y (WE (2020) 435) o (RTEIR (M7 BURfi
Ffa VRS BETINE) W& (U (2021) 8%5) « (RTFEIL (M7 BURE IR
FIH BESUEEIME) s U (2021) 615) « (EEBRAAT KT E
HOTBURE TR HEENSAIE ) (EIRR (2024) 525 ) Sk, R ME SO 1
HHRHE, HEAEEE .

AER R A B, AR AR TR 1 G R 7

A FrER TR e A i 2 L5 L H 2 i O 4 R A B R I 3 Sk AT AR R B R
B RS FE AT IR AR I SO RO BRI B S A M R RE R R
BN HR AL ORI AR A, X AR R A R

A WAL BT, Ut 5 R H A Sk iR R B, FEAA

RKeihy #Hib B A T HE TR R E .

—. APFEFHRITER

(—) sk 20265 I AR BUN LTI (ILHUlD
(=) RAT AN IR BENRBUN .
(=) RAT A T H YT 5 kBT SR A 35 BUR & T -



\ B X U ‘
ZHONGLUN WE&D LAWYER &ﬁ%ﬂ:ﬁ

(P9 iR 1553,

(F) BATEH: AWGTF P ATH K& 473000. 0075 7o AR

(O BERZG: BT NEE Bt 2 SR R IR S A IR A R a1t e, A
U IS RN NAAA, %A FLRE A S L7 A7 B30 N AR 4R T JE — UCBRER VP 2

(B fiFEMER: AR N E R R G, SRR B S A [ € A2

O\ AT B T5 30 AFEII AR AR SO — IRGZR AR, B — RV R AR 8 I 30T
e —HIALE .

U &ATITT A HARRAT

) RATH R 2EEUTE 6T B 5 i (ERGE S

LW SRE RSN

. BBEEARREL

(—) TiH &
AR TN B e 125 LA el 1 0 H
(=) LT
T H LI IR N R B

B3N R B RPN, BAAEEITE

e ST REE B

gt fE A 123714824949802124
EEAREN sk Hg

TR THRERT53%5

2 AL BT AR R

BT ELE AR 38R 2 L Ao B R

3



iia=¢ﬁ5iﬁﬂiﬁ
ZHONGLUN W&D LAWYER &ﬁ%ﬂ:ﬁ

AP BT N B B R AE b A N RS [ 5% Y AR VE B id iar . B AU
Az N, BN E AL, B 5 STIZIH & AR Y AR A

(=) T H HK o 4t

20254F9H22H, SRR BASCE R R OT B3 A RES B B 3 i 1 15350 B w47
PEBF I A D) (BRI E 7 (2025) 195, #8: T H fX52509-371482-89-1-298925.

2025410 520 H , B4 T i R AN A Rt B CORT- B T N B o B A 2 15 030 H )20
BRI E) (BRMSET (2025) 275) , #8: HiHA$2509-371482-89-1-298925.

(P9 T H RS R

T SU @A 1297, 28°F K, B R R64E () . —RINEEMES AR,
SRR B AT O, ORI 1297, 28°F 7 K. L BuERG T 0625F 77 K
B 22 de g v ANV BE AN H 85672, 28°F K, T EIRHECT. 3. 0T S RLRELIR . A E
WU AL FUIRPL . RSB & . RIS RIT 426 (B) » “RIRERERE
B, JWEILRL Sus 8. IR T RIET & 226 (B) , BRI BiZyrae .

(F) T H B

AT H T T 2026459 H 22027412 H .

=, ARSI RAT I B RATH R

(—) RRHE XM

AR BUT AU AT Rt T 5 B SCH) »  (E BIE ) B8 1 oA
Tl KATTT A HFERREHEUM . EHPRIEL . O MBCRGL. L5PR0L. 37 BUE
FSIRBL, FFMPI T S8 G EER, O V7 EERATER.

(2 EHPEHRE

E R LSS VAR R IR ST AT BR AR (BLUTR AR “ gttt al” D miA R TR T

CREFIVRRE) | AVCRAT B I AM.



iia=¢ﬁ5iﬁﬂiﬁ
ZHONGLUN W&D LAWYER &ﬁ%ﬂ:ﬁ

ZARPTRITE A A, R A B T A X T S BRI CENIE R

B (G425 HRID: 913101101322067210) DA EES B B2 S R 1 GIE
HH BSOSV AE) |, T e b R TR AR RS 5 B VR
BRI Th AW . AFTEITA, LRt ad B AR UORAT IRAME FVFZUR 55 1 BEA%

(=) BEKSE SMEFEHELIFRE

FUE VIS BT GRS @ &0k it (LR RIFR “FUETHmES 7 ) Ak
UORATHERT (BUH UGG SRV & BHE N )

ZAFTRRITIE A% 2, FUE 2 VT 55 BT LR 5 o T 4 M B B R A% R 1 CE AR
(G —+E 25 FARIS: 913701030690342410) LA K 1l AR 48 W BT A% R I BRIV AIE i 4 5 A
370100013706 (= iHIM=E55 > FriLiE+) o EINENSTHTREG QRN m %
HERY o AT, FME 2 TS5 A B & A AR IORAT IR AR S 1B

() ERERA

ZRFTHRITE A, AP LR ANET RN GRS 5 B ol vr rliE) (5
—4E 2 E RIS 313700005755619926) , L IMEITIREA L AR "lVE T K CEITih,

WAEY » APTE S A IRAT ) BE A WA B A%

DU, RE7E XS DA

LR XU

S RA G RARIBATIRGL B K B G5 Sxmb Bt TBCR DA [ PR 2 r PR B8 A5 (0 5 R 5
URR, FEAABIR SN, TR RAAAE AN AT R . BT AR IR, TR
SN, AT RETING TSR AR A AR Bh, T TR 2 A0 ISl W] R A 5 1 0 3 I S B
PR AT — 3 I AN o P

2. AN IE R

ARG IR R AT JE AT AEARAT A5 257 117 37« EIHIESR 28 5 Bt IRYIRIE S 28 5 Pl i 352 S Vi«



e kR R E A
ZHONGLUN W&D LAWYER EEREALS

N

A F7 158 2y W R L 2 B WA TR B . BB R & A R E LS B

rﬁ{

\S
]

SR AR, AT NI REAR I G K REA N REWSBEIN JF A2 8058 5 F P A 0 gz, T
o> A G5 AEAH B B A2 5 S BT A8 5 ANTE BRI 0L, AT SE e A o - i s
3. A R
KIABFFRAE “MT (2016) 165 S 30”7 BBE5000E, BIFSSURN . ZHHSCH . &
KA RATRHMNBUN IR S TR E . BRSSPt A RiE T H R 7 (TiH
WA 2 5 % P TP AR TS ) 5 (T H AR SN RS A SR B 5y 32 B0 H SERERERE . iRl R
SRR R, A2 IR, KA TR AR G AT K — 2 KU
4. VRAR B AR
MR AT N2 BV R AU 3 A 3 053 5545 F S5 Gtk AT PRI, AEA MBS S0 I) , 27
WEMAE R RIZL S, BN R X G OR BN SE, BUN BN S  BUR i 55 K
B R & i) L, ANHERR RAT N BB U B, A6 5 (015 S g0 A TR, NI A
S5 B 5 R T KU o
5. TR ZE T XU
AWH TR, TH Stk B an A e 42 178 B, U SEBRISCN SIS R4 1 -0 SN
LIS 1], SRR EICH B R B ARG, FIEBARE . AR, 7T 6 I 5t
BAGE, MELAR AN, SECCREW, AL 581, IR HE A, 400H M2 EIR

7 R KU

5

Bk

6. ROR Yk T XSS

IA IR £5 575 18 2 5 T (A 3R, ARSI TG SN BRAS K o T H AT e AFAEAN R 1 = %
T 0 B e RO S S ], A AE R IE U ROR B R AN I S 5 KBSz, AT E R E S 1 70
H R H AR

7.3 H R E XS

FETH @B AR, TREA A JE AR A AN A bk, S800H @A n; 7



iia=¢ﬁ5iﬁﬂiﬁ
ZHONGLUN W&D LAWYER &ﬁ%ﬂ:ﬁ

RER AR et 7 AR B IARAR AL« 350 it LB A7 8 FK P AR 2 A 0L, 0 H # R 5 A

AHRENE, SR H R

T, ZRER

WRIELEAE, AFTEITAN:

L RAT NG ARUCRAT BT, 75 & MR HNE A P SR IRRE

2. FAEBSEWBRANIH CLTE RIS, 756 B 5 LECK.

3. W H LWL RARVE WL I A BB . BAMSLE NG I Fk ik N, B 10
B R VAR LNy

4 ARPFATHY (5 B E ) SR T EERATE R,

5. HGAUCKATH R IVE FIVELNUR « 2 TS 55 Fr T2 55 B a8y BAT AR L 0 ALk 9% i
H A NAVRAT R MR 55 (1 52

A AL — U, AT 7 I NG A T O R R AR E AT R S
M. AFEBNABEAGTE AT Z B, AR H 1.

(AR EIES, A%ETO



R R () B E SR

ﬁﬁA%{V,ﬁE\
%ﬁﬁ%4¢%¥§

Z A Ull \)

200b% 1A 20



HWHRERBERY 5 ) 14261008 "oN

b7 ne e g stz T

By m P TR,

1Y

AT L
WM CRIFRB IS ENEY W CRiEHE)
ol S sk i | (B8 Bk

966619GGL50000LE1¢ WIS H- %

M fun ]I L6l 56 4



	一、本期债券的发行要素
	二、项目基本情况
	三、本期债券发行文件及发行有关机构
	四、潜在风险评估
	五、结论意见

