2026 FUIREBHFEDRS (L+—HD R
BEHmEFEIRIR E X B heiE s In B
EEELP

—EZNEHA



2026 FILRBEBRETHAF (E+—H)D BEMTLAFHEF
ZRIARRE X LR ZHRETE EER LS

A2 LA, WY CPRANRIEMEBEE)  ChENRILFERERZ) (PEAR
SN RVE S (55 B 6 T Iy BURFPE 7 45 B BRI L) (R (2014) 43%5) o (O
TS RE A T BURF B U S AT AR B AR RI@ Y QU TR (2018) 161°%5) . (ORF
BiR (M7 BUR G %15 B AT Mg GRAT) ) sy U (2018) 209'5) . (LTl
I b5 UM & U AT R0 H G E R B LAERI@AD T (2019) 335) . (RTEIK
(77 BUR i 22 R AT B BINE) BOEADY (W EE (2020) 43%5) o CRTEIR (HT7BUNR
15 VRS BT AN @A) U (2021) 85) « (RTFEIL (MUFBUREL IR
FFIOUH B SUCE I ME) @y U (2021) 615) o (EBBEHIAT R TIATEE
b 7 BORF L R S E FALEI L) (EIpR (2024) 52°5) S, iR BRI M SO
HRHE, HEAERE .

ARG WA MR, A FTERITRR R 7 B

A IR DT 8 AT 3 D13 HH L ) 2 i 8 R A A A P 2 5 R A A AR A (AT %
Bl AR EE AT . RO SR SR LR TR H (K AR A R R R R
ZHE NI AL TR AR, X AR AR B A R

AFAE N BIERREARNZRSE, S ERm B A KR A AL E W, FHFARA

Kty #Hib. B S L HIUR R E



—. AYBEFHEITER

(—) BiFHFR: 20265 IR B BUN L Hifiie (B+—HD .

() RATAN: IhRE NRBUG.

(=) RAT A T H U Rs 5 Rl BE 15 SR 48 ) 4 77 BUR & 557

(M0 iz . 304 4.

(T KATEH: AWM th AT H & 4710000. 0075 7T .

O AEHZON: BRAT NI Bt 2 S E 1P R R RS A IR A R 4751, A
555 BAE IO NAAN, % R AE A 555 A7 B AR AE T SR — IR ER IR PR 2%

(B igeRIZe. AW 9 E G0, S A ZRAEBIR 7 S0 A [ E AL

O\ IEARATETT 3 FBI A B ST — IR GRS, B — RV AR 5 9 304
B Ja —WIFLE

O BATIT R HbRRAT.

() RATM G AEGATRGIR T IE5RAC 5 TTiaaRs s (EEEE. R

LW SEE RSN

—. BEELRER

(—) ITH A

& Pz iS AR X A B 2 I H

(=) SLIREAT

T H SEIEAL Al ST AT B 7]

AR SEILEAL SR AL E IR R BN, IR AR P g B R M EREE AR ARG H

W, BEAERELBHAEZH, SLHURALREAE R WT:

s ST R A




gi— 2 E AR | 91371626MA3RT8IN2Y

ZEEREFN FHH

A AE T AR M T 4B T B A A P AR K IX 2 — B T 5 R
FRAEE205%

il 7 HoAh A7 BR AT )

T A G TR

Bz H I 2020-04-16

FLIRA e

ZE o BBV A& VAR N I P OGBS W
WG BEWIRS: s EE, MNMEERS: Sl A,
B WO IRS: BT TS wh BIME. kA AL E
RIS HR) S MMM, BriRSmmRE. 2R,
JEWRORRS: A BRAE. BEME. A HREFEK
W _EAE s TR R WS AL AL (R LEC DT WA
HAEES. RIES. B ZHE. @5l BRI B
Bl MR B SJEEI . M. M2, BEEH .
P AL JEORL R i (BRI A2 D o CHRIEZZHLHE I 15T
H, ZARSGH T I35 7 nl R &8 162D

LEATYIPS VN T A1 S i T 3 M L

AP AITIA N : ART- AT BR 24 W) ZRAE e N R [ B3 Y ARVE BAd oL A 37

BHARITE AT, BAMSLENENMAL, B ST & 0 AR EAR T

(=) T H L e 4tk

20204F4 23 H, AR HATECRE LIRSS R R G- T& Az i BRI el [X LAtk v i

B H A HE LR

CAREE fbAZHE (2020) 9%5) , #FHHH: FEBEEIZIH.



202045 8 H , AR-F AT B bR 55 JR B (OGT & g ik SRAR I bl X it 160t 22 14
WL H AR I AL ) L B TUH @ BRI L AR E ISR IR A R R
A2 IR A R AT

20254E1H20H, ABFHATBUR LIRS R B (O T & i ik AR I el [X HE At 1 e
BT H AR ST H ) .

20264E1 6 H , AP AT BCH LIRSS R B T AP &I A PR A 7 G AR &
1 1 DAL el X HE il it e B 000 H 2 v A AN i A A I B

202098 H12H, AB-Fili BARBIEAMRI RMUR (AP BGEH) (& (2020) 48°F i
AN FERGIE T 5500038505 )

20214F3 H8H , A8~ 4T BUH bR 55 M ik (i TAEMRIVF AT E) (T
371681202100007°5) , #HMl: Ag TAEFF G [ 2 DRI AN 4 il 2K

2021 E9 H 15 H, 8P AT BUadi LR 55 Jm il & (e TR RIVFATIE ) (728
371681202100048'5) , #HMl: Ag TAEFF G [ 2 ADRLRI AN 4 il 2K

20214F4H 12H, BT HATBCEAIRS RMK (SR TRE T IE) (95
37168120204120201) , #H: AN TR G M TR, HETHET.

20214E 11 3 H, AR-F AT U bR 55 itk (i TR TV PliE) (w5
371681202111030201) , #HMW]: AEF TREFF S TARAT, #ETH T,

2021 4E 11 5 H, AP AT BUsH Lk 55 R it i (@3 TR TV ATiE) (95
371681202111050101) , #HMW]: AEF TREFF S TARAF, #ETH T,

(P9 I H B 2 A

WH EEE AR 512750k, BRE@EEIER . B WSRO, HorhiE ps K
4806°K, TN 7K PI4800K . & M & 12 DN500-DN80O, ¥5 /K W 1210K . & M & & A
DN650-DN850.

(D T H 2 B ER



AT H L T HIN20204E5 H B20274E12H »

=\ BB RAT M RRATA R

(—) {5 BT

WARB W BUT A URATHRE] T (E B (E R ) a8 T iRtk
s RATH AR FERESH AT (SRS T MBORIL. SF0RG . 17 BURF
55RO, JRMES 7 BRI AL ER, CHEE 7 EERITER.

(=) HRPgRE

MR A R AE AR B RS A IR A 7 CRUR R “ Bt al” ) siARITH AT
(ERVEEAREY » AUCRAT IG5 00 9AAA.

SRFTERIME S E, L REA BT I X T3 B A R AR R (B R
B (G2 E ARG 913101101322067210) AR 1 EHIE S M B B B R A% R 1 CUE
T EAEVERNL S VFRTAED) , Bt Al g e b [ 5 N i v i H R & RS T 4 B0 PR

BRI h AW . ARFTERITA Y, Lt a0 B AR UORAT SR AME VR ZUIR 55 1 B A%

(=) TUH a5 R o T TP R S

FETHIMESS T GRS EA 00 it (LR RRR “FUETHmES T ) fik
WRATHER T (TH WS BB TR RS ) .

G FITRRITE A% 2, AU 2 VT 55 BT S RE 7 17 47 e B B R A R 1 B AR
(R —+t 25 RIS : 913701030690342410) LA K 1l 4848 W BUT 1 K B AE 459 5
370100013706/ (TS 73 TP AIES) o IMEN S THT R GRS Im B %
UEF) o AP, SR THTE5 BT R & AR UORAT SR B IR 1B

QUDRFR -

GARFEITE A, AFTIREA LR A FE TR GBI S5 o Frdhol F e ) (4t

—#E&EFARES A 31370000MD02169844) , L IpERIMFREA L -8 FE T R I (TR



WAEY 5 A R AT R E AR B .

V0. BEFEXFS VPG

L. )2 XU

2 R AW MRS TR B R E MG SRt mEck UL E R 25 R % N &
Isgm, fEAMIGREEIIN, TR AWM Rt BT AMGRIIRE, 47
LA, AT RSN T 7R 2 R R BN, T T IR 2 (R Bl T R A T 5 5 o 1 S B
R B A — A E T

2. VLB TR

AR S5 RAT G ATERRAT I 5 T 3« BRI 3758 5 BT IRINE SR 28 53 BT T 39 58 5 i i
I IR 102 ) TR RE E 2 B WA BF R BT . T & 0L, BEE M WHE LS ER
SERRMRW, RAT NTCECAEA G5 76 N R BRI 2 405 5 H kA iz, ml
Rt LA G AR AR B 52 5 3 A8 3 ANVE RIS 0L, AT 5 A S35 5 T sl 1

3. AT KUK

ARG AR “ T (2016) 155 5307 =408, LUUFRSIN LHICH ., &
AR BATRHMANBUF L ST . BARSTHTE & Bt A B o H A T (5 H
S 28 45 R P A TP A AR 7 ) B H AE QWS 2 1 SE B 5 32 B I H SERERERE . R R
SEZFR RN, FE—E AT, H TR A WG A R — e KU

4. VERAZ B A

HIRAT N TE HO VPR UG X A 745 P S AT VP, TEA SR AP SR 00 1R),
MEMET RS, FEOLARMX 2 PR B RGE, BURIYBUON S BUR 55 A
Rrd R EE L, ANHERR R AT N BB DL IR, AR 10M5 F S g0 AR B, T A
PRI $ 5 ok — 5 IR KUK o

5. TR SE I XU



ATUH TR K, T H Stk an AN REF I 52 B, U S B SO S B T RE RS -0 SN
KL E], A SBOABEHIEEIE M B EA G RE AR, MERNERE, eI 5
S, MELNR TR, SRR, AR e, IRIUH A, G50 H Mg Il
a7 AR U

6. R AL T A

RIAWIN 25525 18 2 TT IR R, FBTRIN A . SR K . ITH 7T BE A AEAN R B B2 2%
TR0 B ME P OSSR R, AR AR PO RO B 20 R AN S 45 S, T RE R BE SEEIL T 1
HRCR H ro

7. T v KU

FETH @B R, TREACAE R B AN T bk, S8 H @G mn; mJ
BER AL Bt J7 G20 R IRRARAL 30T H it T8 A8 IR PS8 AR 2 A 100, 0 H 5™ A

AN ENE, T H A .

T, GRER

L RAT KRB YCRAT EARTIHE, R A A BT SR I RLE

2. RGBT H A G ETILI 76 E k.

3. WU H LWL ARVE WAL I A AP S BA SR NE R AR AR, B&WH H
(VARRLN gl

4 ARURATH (5 S PERSCIE) CIER T EERATER

5. FAYCKATH RAVE FIVENUR « 2 UM 2 55 Iy TSR 55 i 240 LA AR N 0 MOl B8 )5 »
HAR NADRAT FERAR IR 55 1) BEA%

AR ANy, AP IS AT~ 55 A2, B R F A
Mo AR NBEAGTE AT B, AR H .

(AR EIES, AZETD



ﬁW
LM //_2&

i 2%\& 1%

20264£10 110 H




R

GRS A

.»...u,..mu.




	一、本期债券的发行要素
	二、项目基本情况
	三、本期债券发行文件及发行有关机构
	四、潜在风险评估
	五、结论意见

