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ERTRUAS TERERE™T. R85, wlFER. WARFSEE, LERE
BEFE, RAREE5HE. HARE, ABEFINEENLREM. SSTEREREE
ZhoE™. BREEORET. SERAEFELFEREED /RIS LEERBSR, &
ERXIGLREBPAAREMA. 8ZE 2022 FK, FIWIE7IMTEX, RE3NER
™, BE@ER 1.I3 ARAFAR, HEAD 103421 FA, BEEAOBBLEN 77.32%.

2022 fF, EEWEIMHKAFSE 1492075 27T, BATLLMRHE, b EFEK 3.9%.
FHl, FRMHE—RLOFETMERA 127331 27T, MEFBIMEHEREEK 5.5%, RERO
RIUETRE 6.9%; —MAHMEZE 1696.17 25T, TR 0.6%; ERWREMBUFEES
WA 896.31 27T, BUNMESEH 1331.76 {Z7T. #E 2022 R, EHMHATBUNHRS R
3079.63127T; Hep, —Mfiis /e 1020.10125T, €S RE 2059.53 127¢T-
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RN

2024 FESTBNBME—&HES (—8) UATER “AHHES ) L7880 22.00
e, @MAEKAEEF RN E6HRS, AEREGRS. ARAGRSLTHRN S F, FRRF
XY, REIHE-RMRERAS. ARFLTEUVEAEESERITEHRZFHIHMILSR
R fETinRE.
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Bk APHEFER (Bf: 27T F)

REEMR RITHE  RITHIR BENBEHR
2024 EE S THRFBEME—RKES (—8) 22.00 5 FISREZN, BE—REA

BRRIR: BOTMBRRE, RTSHMEE

BEEREHE
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BRI ISR R RS RES
2024 FEBTBRBME—RES (—H) 2019 FESHBN—HKHES (—H) 22.00
&it - 22.00

BRRIR: EOMMBRRE, RTSHMEE

BIME TS BRI
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FEBBKKEN—FER. XBATMIEH CPI kiR 2RSS EFE DL,

RENZE, RPKECKBFELNER, EFEEsREGEH—THR. Mz EFEH
BEEB TN, FITWZEE GDP [FLLEIAE) 5.5%, MERHEEERIFE 44%45H. XEK
E2F CDP AR 5.3%, THFMREN “S.0%LR” HKEFMNEER K. N ‘=5
DFE RE, NEELFEKHEEEEENE, HPHBRHSRFEES L, RELES
2 HEBEET . AMENEFEKNERIN NS AMER. FEELENE, REEHKREE
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WRHAZM. A, ALEMERITHEAN “TFH &, DSEEVERBREIRENSIFEE
BE, TITBEEMEF LS T AFER LA 3000 Zt. BHEBKAE, SN KEmE,
ERTFIIFRITEERY. AFRBMERSANELRTEEEFNNTHSFEE, WEERTE
ATREARFEAE, SIFSRRMESM MLF. R, IRRSISHETEREE, 2EHRRTHE
D, FETREMFSFERGHFENE, EPFNXRESISERBEEFARAE—DTIT. AL,
WAHRRITHE RS, BRI TIE S FHLLE LPR RN AT AE.
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HERMRSNERERERS EEAMBELIT. B “‘BHL—atf—0Hg HEUT, &
RIFIRRAITE AT REH IR 0 A8 H B I R .
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H, ERAZCHERETKEHAATSNEIRZBE:—, BMERAZMNEORT, HABTE
SEHE{C). BEHL. EHATX=5XERFENANL; FESHER 130 ZHERMUK
#1450 ZPMEROBFRHER, 2022 FHESEEY). KREBBMERER] 6.6 {21 2567 554,
DAREEIRE AL B S . METH, ESRFERYIGA 4F REFREG, 2021 F£8 H
EEXBEM. KEMPEXBSTE, FamiEetk. FEKE. ARXSHHEHE; HAL
KRIEZELE 6 5, TERRRR 35 NE. NEHTH, SRRANTESEAKEESZISEA
B (G22) . BERBERE (G20) . EFEEXHE (G2011) « REFEARK (G18) « it
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Ex3 FSHTXAE

e o e EE
A

P

r
o\ LY

3
)
—, ""\\
1 ~
L S
4

td
N s s
A 345’,-_,
s -

L

B8
o
W

BESRR: AFFRN, RHSHER
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A BRK BEES. £ BA. BAE, ARNAMT REREHER LEREEN, BA.
BEONEEEE M, BA. 7 RKEHELENS BFRHRLTE, FRMISHERAL 1.22
AEETK; BEL (RFBESSEL) BKHF 9052 FK, HPXEEEL 782.3 FX, Sl
RE R 1/4,

MERESE, ERBLNSREMRERSRT 1982 FERATHNERRANSB]K; &
F 2022 FRK, BEEHHHA A BiiFRX 14, 4A ZakiFRKX 25 &, IREFRFEE. K=&
BHE, E58KFHEY. REELY). X LBHNY. BEHRREREFE, KRNE—
TRDERER, BRENE. EXFENMREK.

BXSE
ERSMAFEBREFMELREEN, EFREFEEEAER, EFRERFRREY,
B&EZFTHRE

BERWEFREFARRFEK, BEREFMKE. “+7°1H7 B, SREFENRK,
EAZFOLTRREREREH. SHEREEN. sIBRABEECEY, SETHRESS
EIER 2011 F/) 11.0% TREZE 2014 49 7.8%. 2014 FLRIR, & HHHXEFEERHEXFR
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2020 &, ESMAFBEABTRE, ENEHLAEFEYKEOT MESR. 2021 F,
HFHEERIE TEFRPHRH, FHWITME ‘<R ‘AR IE @FRERESHEM
Mo 2022 F, EHWMARENEF TTESD, EEIBERESEH, eMEFRESEE—FF
Ko HEEIMIMMXEFRE 14920.75 27T, BEHEK 3.9%, SRS LIRERFF;
ZFEBUEBLARE 16 MEHEMN, £2EAMTRIBSIHHERE 3L, £2E 15 M E
BRIFHHREE 8 L.
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5 GDP e=@= & I3 1 GDP#E1# %2 GDP1#E5#
BRSRIR: BSWHRITEE. R ARELFER, RASWHER

a1

MRk E , & BH =R 45MH 2020 1) 3.4: 35.2: 61.4 g% ) 2022 Fih 3.2:
34.8: 620, £\ F=FURESTHREFLRERR . 2022F, EHWE . F=5~
A SN {E 1k B EE A P T B o

BxS FRm=X=LEMRER (B4 Z7Tt. %)

HE 2020 &£ 2021 & 2022 &
BE b HBE iR HBE iR
E—rElginE 425.41 2.6 470.06 6.7 478.05 22
FE =g n{E 4361.56 3.0 5070.33 6.9 5197.34 2.8
E=r= A igmnE 7613.59 4.1 8596.07 9.2 9245.36 4.5
=R 3.4: 352: 61.4 3.3: 35.9: 60.8 3.2: 34.8: 620

BRRIE: BHTRITFE. RTAREAFEN, RHSHER

ESTEULEMRE, EERUESRRE. EXBEREFNIRROEANBE=LE, B
i IELERAshaed. U EEARERED, 2022 FTUAFEITEETERE, HgE
ZEESIGER

EETEREFBRARUIUVERENETZ—, FUEMRE, TU[1EFE, SZEREE
BEJIGR, HEWER. BE. FRWE. WE. BWBETLRLel. BaT, RITEEEF
MizAERTURBN W EAM, SSHEEMERRE. BERBRE. MERAE. Smi
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T. BFRE BRI FABRKEAMB~IE. Hd, SRXE. EERETLR
ZRE, NERREHFIELER. SERETE, EHTHEEEM—NRXBNUEERRH
B EIFHL, EETREESFUSFESEENLEEIR 30%; MRE&HE, F2MHEE
TUENERSEIERACFTH O, ESEFNSENEFASERDTN 55%. KK, 55
B A EWHEHMABFRSANG R, HE—LRFAFWRER. B IR, TS
R A SR BN KR B AR

B, &5mILEFELTHAEIREERM~ W ARNIERER, “t=H" R, 55
MATZES BNSISAEN, SISRREERERE, MACFENMNTRLN, I
BFt. 2021 F, EREBYVLZER, ESHIWEFALIERDF, T EINEZIEIRKE
mFt %= 8.8%, EPEHAFIELLIIREILK, FafsEabiRft. 2022 F, FHHITIEK
BT, Fols SRS |GER, £F TIIEMEST 3966.45 27T, FEEIEK 2.7%.
2iTE, FHWH 35 PITARE T A 22 MTIEIMER EFRIFEK, Hp, ERTLS
BAUMAEEA FIE L . L2 ERMEEF RS BAREFEL. TENBEMEMET
BEHEL. EHREFIEVE S BIHEK 8.0% 24.7%. 6.1%. 18.9%F 13.6%. B, &
ST EERAFEWIEINER LLIEK 17.3%, & FRLETWFHKE 135S PMESR, SME
TAkp9ttEH 10.2%, BEEERFA 0.3 MEDR.

ESTUARSH. ARYE. ARFRSEHIEINARBRZUFELR, F==IRHBX
SFRBRNERSE, EFRFEENRSWNEEAR, NREREREZE5 D OMERH
B OETER

BEEME=ZFURMRKEFLARMNEEE, HFERMBK AP SES B ERBMU L,
BRMRFREEEK. F2MMREFERERFLFHPOMEREEROETER, ER
RERARER. TARIR. ARER . BRENEERS . RS XURE. SREAIK
REF=lEE, FRNASEARRS WARRS W ARKROFHATIRERFEKESE, BER
BREARERFHFMEME, REWOIFTRRDEMIMIEELR. 2022 F, FERHRFIER
B, 2WRFWIEMERLEEK 4.5%, SEFSENLEER 62.0%, FEFEKNTRERN
73.8%. PR\ FENRERIERR, HFMMAEMEMEDE, 2022 fF, BERMAEKMAMEXKRS . &K
HRHEEEARRS L. HRMIRGELREWPAD ALK 42.2% 17.8%F1 54.0%.

EFR, Em—IEMREFERSVEZ W AMNERSHER, H—TEMRERE
MhRF L EERAMSFEUTR, EAARRS LARTERNELLR. BN, SETERE
#OFIETIRS MRSRERE, (B ‘MAELE” , BUBFTERS. ARSI HREI
BEIRTT, AR ROEEMEMERNE, HaHHEaESER.

R’E. HBENHLEO

ESTEER~RELTERERAMAT, 2022 FNATHEELRE, BbF=REL%
TR

EOHTATERERENACH, E=FREEE/NEIGK, BETEHLEREFHKE.
DYRE, BEEMMKRTHENRE, FHFRESS TR, REGHEMRTL. 20224, &
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B HIE IR FR EEIEK 13.2%, HAEREHT WS HEARGIE VR E B 52515 1K 18.3%
M750%; Eufighe. HEREREKRLEDHIEK 23.2%FM 17.1%, R EFHHIRS 27.0 PH
301 MEAR; BHFALRERLETE 9.7%.
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ST EEARRE — T T AR S EEEA R A

WARSERESRELE —— — 0 THEE R R AR

BRRIR: BSWHRITEE. R ARELFER, RHSWHER

2022 ff, EHTHETZHRENE, HLHBRRTESRERAREK; ERTIHIERETF
RBRPR, XX E5FERSTHIEMN

BBEESTHKEFERERHRDN, MERMETRE UFERF SNBSS,
B E P R RS, BETEBRAGIN—SEE, BT EROBRT
9, EHETHFEEE. 2022 F, § SWNERTHRENE, HLURLTEARSTARK,
S SUIREHT. B, BaBEW 52861 25T, FLTHE 1.1%; BRI 6057 {257,
FILETHE 3.5%. MAEMSIT, HEM S HBRRTER 486221258, RELTH 1.4%; SHit
LMBRADEN 1029.6 25, FLLTH 1.2%.

& SIERMEET, SEREFRBEAR. 2022 F, BHHNRMEEOKE7.2
258, RELHK 7.4%, ME@E0E, VRSN 24346 258, G4 0REH 45.4%,
HAUREREAE. 5% AL O S BHEK 16.6%. 102.8%F 83.9%. HERMMEKKE,
7R EE RGN OES FIH 1743.3 1255 1010.8 {Z55H1 944.7 {252, B84 514
28.8%. 1.3%F-4.5%; X ‘—H—H BLER. RESEEFKELRDE (RCEP) KR
. EAEAE R R E OIS 3% 3194.4 (25T, 3557.5 Z5TR 600.1 1258, k4
B9 21.0%. 11.4%5020.1%. BN, ZH$WEEE, BNERERAEASESR, SHFE
FRIR ARBRMEERERELI, & BHWIE S A IE—

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803 6
Hodlb: ERTEEXTFRELZRFRO A B 45, 460 47 F 100071 BM: http://www.dfratings.com
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k7 BRWRE. HERMFHOEERER (B 27T %)

e 2020 £ 2021 £ 2022 £

BE R BE b BE iR

B E R =R - 3.2 - 4.1 - 4.5
Hep: —F=R% - 1154 - 20.7 - 1.0
FIERE - 1.6 - 25.4 - 15.6
F=r= I "E - 2.7 - 1.8 - 0.8
HLEERSERM 5203.50 1.5 5975.40 14.8 5891.80 -1.4
peidarimpstil 6407.00 8.2 8498.40 32.4 9117.20 7.4
Heh: 0@ 2530.20 0.7 3577.20 40.7 3756.10 5.1
HOE 3876.80 13.7 4921.30 27.0 5361.10 9.0

BRRIR: BSWHRITFE. KU ARELFER, RHSWHER

2023 FRI=FE, ERMEIEFRDE 1176911 25T, BEHEK 6.0%. ESHHEL L
TArEMEREEEK 5.7%, £ 35 PARIEATI A 22 MTI E LB K. F RS WIEMN
BREEK 6.5%, GEFSELE 63.7%, HAERMERL. LTSl S/l IEnE
DHVEK 13.9%. 9.7%F0 7.0%. REHEMBLEALE, §2MEERRERLILK 4.3%,
HpE = B=F W RESHIGK 9.7%H 2.2%; HLHEHHTESH 4314.2127T, FELEK
7.2%; SMNRBEH O EME 6630.7 27T, EIEEIGK 7.3%.

KBS

ESTEARZBBERDOET. “—H B HIERABHEFEBEET R

AR RN, ERESIETTRRRR. FUERERAE. BTRELSRS
ABRBLRSTRLERLER, FREFL BB

EHEZHEERTOHT, ESMMABFHR/MNE, #—PRAUFEFLELR. &
FETEERFH. B2011 £ 1 AESKEMSE C(UARFSHEELFRLRALD Bk, 55
EAEELFXERNER/FT AR XBEF RO, AEREFESXRER. (ZiE
FRFAFELR. REEFEFEFSEKEETELEZOIER. 016 F 17, BEES
RAAERE «FSWHHSEML (2011~2020 F) » , &5 ELE P ERBEEXKE
LFPOEMRANEREEBEZPOHET, MAEFHER/MMNE, MRERERAFITAESE
ZREIF PO BENEZNXEMRS P OMERTHIEFLRT L, ROKEHEILERY
SETHHEFTLRNEAIER. 2019 £7 B, E5WELM «FRMHIAREER BFHE
R TI% (2019-2022 FF) » , ERAREFREGIE. BFEMA. BFEVEL. BE~ M
RABENE @FE I KRN IAKEFEHEL, RIRERE. BFBITH. /8
FHEAESZE. PEEeRIUXEERS Y, BEY XFIUSBEsIR. #EEFFILEX K
KRELAEFREXRS B,

RN, FRMEN “—H 8 FERKEFLFEBETEDT REMAE LSRR
W, EFERREBOMEBERMRES, H BLAFLE HREKERHTENIZE. F
5™ “THAML” PEL, BEFEBASKEARILS, EHOFBRIXRRSERETL,
BEZIZRE X ABXNG . HFR, FRMMERE “—HF K HLER. XEE@E

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803 7
Hodlb: ERTEEXTFRELZRFRO A B 45, 460 47 F 100071 BM: http://www.dfratings.com
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ZFRHEXERDE (RCEP) lRAE. LEARBRREREE.

BSWEARTREEELEEERILAFFRIALE, RIRBA BRI A SR
MEREBLRRARK. 2022F 27, pHINFEZER. IREARBFOLZHN (LREZTREE
SRIPMBRELRERALD 5, FELIENIMNIEMRE. KEMEEFFEH 0. SBEEER
OEMEHEATIR, HETREES (BR) MERKRELFE “9+5 i ARMEFEKEI I
MENE, SETREER/RBHERSEREHRKIZPEEL, RMETREET. Bx. EOM
A EENE, BAOMERTRESRELR.

2022 £ 12 F, ERMELAT (FRMARLFTHERESNRERKESRELR=HF1T
sitRl (2023—2025 £F) » , MESLESBEFLRRUHAEERENZERHEERER
B, REBSSMHBEMPRFELATRBRER/MES, BYMBREZORARTX. FTEEXF
W eIFF e M EALNBESTARNLR 24 FERFIGE, ERNRREMERT S R
R, HORHERLFT ARG RREEETT o

BHERE, ETREEFFUIFAMIBRVENDY, FERXKFAREKRPAFRT
A, FEREGPRNERERRMASENENR. DRSNS, FXR
RESWEFTRERRBRE R

BUNRE

AXABEBTEANERYIAABNERLEBR I SNFTLZREAXERANSEER, EE™
FEFMSCHE T — R EEUTEARNRHEF R REKEE

2021 F, ERTHMBESLARER, SIET «(FERTEREFIHSLRETEINEFEMN
KA 2035 FIRBEARNEY (LUTER “ «KNEY 7 ) o RWEY 17, 22025 F, F&5H
BENRAEAXRBANER QMNEANE BN ER SR, BElRFDHMES
ERFAEE R A RRE PRSI, MRAEFSEFIGRE 7%2H; RE 2035 F, 55T
KEKEEAIALSEXIARL, BHAERYP R NE RIS RN LR R XBIRA.

EFk, EHHEASSIH. FHERELFLR. MUESHRENH—PREABKTES
FHBESTHESE. ESMAASIESEBEMR, RASLE “AF8E" HEMN ‘FRER
AF TR, BEESSRSRE. SIFENLMBA 5| BEETAMERRITEEAR S NNAS
FHEARR;, “THR” NH, F5TFH—DROHEH % FARS), FitE 2025 FEEAQRE
1100 HA. B, E3mRREEERFRELFLARE, 2019F 17, E5GE2EXREA
BRELFLZRR MERNFET) , RBEWREZFMHR/NEIERS RS MR,
AL «EETREMRNEVEREHRME « (KFIRHREMP/NEIVHELRENE
Ry FBER, ARIFRELTBRELRRE; 2022F 47, E5WNH «FSMHERFEN
R EELRNEFERKER> , BEEERFRKFERSAATHIRERWET. &
BIMEEIRTHE, 202343 3, ERWHE «FEM “REENEDNUERRE" £IIT5]
HEY O RAFRMAUBERIE .. REFE. RERMREANATIURATE), BHREFR™
ERMEFEMERT. RMUREARSGE, FSHRAREN LERER. 7R (FR) 7
RRAEHEFRER. WRBRRRXESHREFLAEFBREL, HHIIE. B SBAL

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 8
Wl SERETEAXTWERFERERPC A E 450 460 47 F 100071 =R hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

HBEW RS TR RITIRE S E.
BESTBRERATRE, BRERERERS, BNRSFEEFIERATE

MBUFERERERE, E5MBNEEREKEZMERET, EEMEFU “AFAES.
RNAFFAGISN , HHITBEATANMBS RS ETELAT, EBRE CREARZXNEBFESR
KRFFFEGY  (ATER FHD ) BRE, BAERBKERXESRES.

ABNEEAFERATE, 3T EEXRMMBE LT HEHLHTR BIFARER L. 2022
F, ERTBRITEIEZBRSEMEI EE AFERAMBUFER 490 K%, HDELR.
EAMEMBLRARENEBNEERAFERIE 286 . BT, BESMBNILERES. BREFMT
SEBRFT 2 RMARMBEFRERTERASAREEHCESTITERN. ESHMERE. 55
FitREML EAFKE, BREERERNZES, BINFERE. VBEZEREYRS.

REEEFE, SSMAMNERRRRSER, XFERENK. F5TEEMBLK
RFEAR. BE2BARSEEGE. MERBENGRSHISEENRIRERBN RS EE AN
MHHEBTHRFERE, AAEREFEEEMERS 2T, BFRSEREEAEER. 2EA
FBRGRERARMEARZAES. BN, SSTEA%EE «FSHARBN X TINREN
MEEEMNTLY (FEAHF[2017]51 ) . «(FETARBRXTHAESTBNMEHESE
HETENBRD (FBRAF[2019]455) « «FEHBNEHGHEFNERESHAEREY
(FMf (2021] 66 5) EFHIE, FHHREHBESRE. MEEEMNCE, WEBUTMERS
‘. R BE. RE. ME 2UREENS, IEBNSHEBETN . NRBUTfR
SHEEHMMEEE. EHIRBTERSRNEFREPHER. BN, MBREHFHHIE
REER. FH. ERFUEE, #—PHEBRMRSER, SRAGSFRENE.

BiERE, ERTBRNEEATE, BNEEEMNERS, BNHRFEERAINE.

B
TA B A

EER, BERTMBBAGRKS, TEH—RALMERAMBFIEESWABGE, M
B 1R5R

R, &HHMTYVBEIMANRERNE, BMEA—RAHEMERAFBFEEESBA
AE, MEEAMRE. 2020 F£~2021 F, EHH—RMALEMERAELRES A7 1.0%F 9.1%;
2022 f, EST—RA{ATFTEBRANZERORITERLE TR 6.9%, MBRBRRBHEREFRL
K 5.5%, BTWAE 02 1PEIR.

E®R8 FITUMBMAMBER (B8fi: 1Z5T)

=] 2020 £ 2021 £ 2022 £
1 75 A EU A 2423.76 2561.03 2169.62
—RAEREIA 1253.85 1368.30 1273.31
Her: flsA 898.78 1016.88 881.30
JERUA 355.07 351.42 392.01
BRMEESIA 1169.91 1192.73 896.31
HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 9
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

Exk8 BFIMUMBUABRIER (B {Z5T)

bid= 2020 £ 2021 4 2022 £
Hr: ERLMERRELERA 1000.91 981.62 737.88
2 EERABAYIA 312.69 258.26 365.57
FIA—MR A HETRE R LRI 260.54 250.66 358.84
FIANBUFER SR _E RSB A 52.16 7.60 6.73
WMBUWA (1+2) 2736.45 2819.29 2535.19
EERAZERA 12.49 20.67 23.78
B RERA 567.97 721.31 702.30
Hep: —REREEVUA 163.08 204.14 159.47
TOREKA 404.89 517.17 542.83

FRLRIR: B85 2020 £~2022 FMBUREER, RHEWER

EXIMNBERRE R BN 2022 FAMERREBMNBBERRE, FIT —RALTE
WABFTR

EEMHRBBAE—RAAMBRA RN SLEERS, 2020 F£~2022 F, HUKAG—K
RNHEMEWAMLEE SR A 71.68%. 74.32%H 69.21%. 2021 £, EEIWETE RIS
#, EHMHKBASIREMLK; 2022 F, EXIMNBIREE 2B MANR B TR TR
BEMNBE, FETHRBBRABR TR, 2022 F, SRWRITHEGEAT . BE. . £%F
212.8127t, N4 HHRA R HIFIBER BIIRT 432.27 27T, FHEIHIEEFERITALF/NY
e EFREE. B, SSHRRFBHABRBHERINES 147 B LTHANELES
B, BAXFEREIAMBERBUBBIBOR. MBIWHERRE, §5TEIERMOERER.
A FTSFHRIAR R THIBEHREFSESHHMN (FRTR) , TERMERBBIATNS
EEeEFF7E 90% LA £

Bx? BFINHEBAREEHMER (B4 27T %)

HE 2020 £ 2021 £ 2022 5§
E:i] =32 S| =12 E:i] =12
BB 898.78 100.00 1016.88 100.00 881.30 100.00
FEBFBA 831.72 92.54 942.34 92.67 807.66 91.64
Hrep: #ERH 331.28 36.86 363.00 35.70 257.25 29.19
1NV ErEF 153.97 17.13 192.28 18.91 183.05 20.77
NS 45.37 5.05 67.69 6.66 72.61 8.24
T HbIBER 122.40 13.62 115.35 11.34 111.61 12.66
253 88.56 9.85 96.81 9.52 78.36 8.89
WP IR 58.39 6.50 65.41 6.43 58.74 6.67
F5 =5 31.75 3.53 41.80 4.11 46.04 5.22

FRLRIR: B85 2020 £~2022 FMBUREER, RHEWER

BERTEHBRAZEZRZIUEA. TEREIHRBVAREERE (B~ BEERBRA
FHRL, EFRINEFTEE.

Bpss: dfic@coame.com.cn HiE: 010-62299800 f£E: 010-62299803 10
Hodlb: ERTEEXTFRELZRFRO A B 45, 460 47 F 100071 BM: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BNMESWANERTHBBRANEZEARTBS, RREUANES ZE~MNLHHE
HNFRROEMMEFE—ERHEN

BEETBNMEESBAZEZRETEA LHEAREILEA, ZEtbFhmigEEgmn, i
FRGADMER TR E . 2020 F~2022 F, ERWBFERESKASHIH 1169.91 25T
1192.73 {2 tH1 896.31 {27T, HpEA L AN EH LA 2 5 5L 85.55% 82.30%F1
82.32%, ALLBRARE. FERILHEIL SR EHNLHHIZENEZME, RREDSHEF
MESPWAREFE—ETHE.

2020 £~2022 F, FERM ELRMBNMAB RS, UIIA—RALTREN LREMBIAE,
MNARMOERBZN R, ERTEARAEERANER/N, BEFRFEKES. B, &
SHBURGRZRA DB H 567.97 {25t 721.31 {25tF1 702.30 27T, HPEIfRZEFIAIGIEE
Ko BEETHRFBARTERANE, WREY DR —ERNHFE.

B
BERT—RAAMETHEMKE, BRFEEEIHABREA, WBBELEERS

2020 F£~2022 F, E BT —RAHTE L EBAKR, RIS E S 517 51.42%.
51.30%%0 53.64%, ELLRATBE. MH, —MAXFEIHP AL L2 THMF ST X T H
MBERAR, B ERBIXEAETAE—RALMEIHN 20%. EHSHTERFMEESIHEE
EEMFEMETH . HTRIRHFEA T ERARE ARSI,

2020 F£~2022 F, Rt HUMBEAE S 57 79.12%. 80.17%H 75.07%, WK E %

E% 10 FSMMBXHMREL (84 {25T)

e 2020 £ 2021 2022 £

—RALTREZE 1584.65 1706.76 1696.17
Hrp: —RaHRSH 199.39 199.12 182.82
BEZH 288.55 308.80 332.11

e RENF X H 223.00 243.11 252.54
BAERRXH 103.93 124.46 142.42
BRMEESTH 1520.22 1480.50 1331.76
EEAKRELETH 5.80 12.74 20.72
BRI A S 90.55 219.54 181.63
Hh: —REESTAET S 71.14 127.26 91.50
EMRETRA 19.41 92.28 90.13

FRLRIE: B85 2020 £~2022 FYBUREER, RHEWER

‘YIS 5, 2023 FESH M AHMEWATRK 1337.8127T, FLLEK S5.1%, HAH
W A5ERE 1006 27T, BMREEL 75.2%.

| B R =R ARRE I E X SRR M B AR R .
? WA MBEAR=—RALERMERN/—RAHETRE T H*100%.

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803 11
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd

BUR RS R E=RRE N
BERTBRARSABREKRR, ERFHREBVERAIGE, FFENENR/N, BEHES
PRSLIE

BE 2022 5K, HEEMMHBRAGRSREA 3390.25 27T, Hi, —MRFSRET 1210.65
25T, EIRERE2179.60 12T, R#R, &N HGBENHGSRM3079.63 12T, A,
—MRSRE 1020.10127T, ETIHF R 2059.53 27T, HE=HEVERBZENREZA.
2022 F, EEMHARTBENRSE 702327, B, Figfiss 556.0 27T, BT FMBRE.
SRRNOKFI TS AU EEIR, TEA LERIBENBAEREGRE, ARl R R 146.3
e, BTFECHNHBRGRERE.

RS RRE 2022 FRE BT AR XHREF G5 RED A7 1085.25{27TF1 1994.38
{258, DAIGELEL 35.24%% 64.76%, ERMBNHBZFEESHE TEXT.

BEERTBNGSNHRENRAGE, KPRENEAR/N. 8E 2022 £, ESHEF
REFAREMGS 3079.63 12T, B, 1~3 () F. 3~5 (B) F. SFEURTHNKS
23 681.03127T 796.88 127t 1601.72127T, St AlA 22.11%. 25.88%F1 52.01%,
FEEBUR RS AMERPEHIR . RIEVBERANELE, 55T 2022 S H BN 5
HERM 103 F, EPF—REFTFIFRN 7.8 F, TWHFFIFRI 11.5 5,

MERREXRE, EITBNIUATFEERNRSNESEEZRE T RAHTTERAM
BRMESKA, ERESKBERE. 2020 £~2022 F, SEMUBBRANBRRSHNES
BRI 1.30 5. 1.10 5/ 0.82 1%, BEREZIRF SAEMBELFAZMER TR, E£E
FRFSHREMRNEE, BELEMBBRANBNGRSNESREERE. BN, 5E5TENA
MBEZITHTBNBMARSHTEFERSNER, —ERE LEZRTHFNIMENEN.

BR1l ESTBRAHESEREER (B 25T)

=] 2020 £ 2021 £ 2022 £
A 2736.45 2819.29 2535.19
B RS R 2058.28 2559.07 3079.63
BN/ BRRE R (F) 1.33 1.10 0.82

FROR . B8 2020 72022 FMBAAEE, %P & REE

ZERE, ERMRFELHRIBRAGE, FHENEIE/N, KEEBIAAIEST
BUFEREENRE, SERFSNEAE.
FRRS TN

FHARESHAAETST—RAAMEEE, —BRAXMERANKARESHRERERS

BEETRITHARARFERRENA—RAHMEEE.
ARSI RITREN 22.00 27T, 2020 F~2022 F, EEH—HRALEMEKA D 5]
ARSI RIT S 56.99 5. 62.20 {550 57.88 &, WAHIGSNRERERS.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 12
it EETEESXTEELERRC A B 45, 460 47 2 100071 =R hitp://www.dfratings.com
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E%R 12 XBFEFEERERR (B 27T &)

;e 2020 £ 2021 £ 2022 5§
AR T ON 1253.85 1368.30 1273.31
— M N HTREWN /AR G5 & 1T RER 56.99 62.20 57.88

FRBRIR: B5™ 2020 £~2022 FMBAHERL ESTMERBIRE, RHSWER

&t

ALE2WIAN, EETENEZMEEEPOHT, BEERINAAELFAREENE
PR 5 OFEME LIZmRd, KUMBPE, AEFLRUETENNEYSE, SETEFSE
BHEUBLREEN, SERUERREA. HEIBRENRERNEAME~LE, £FLhH
Rog; BEETMBIMAU—RAHMERANBFEESBRAAT, VBHBLEERS, WK
KARE; EETERNRSHREMRAGE, RFEEFERNITE, SARISREAHE;
FFSPAAEET —RLOKTEEE, —RAXMERAN RSN RERZERS.

RN, AASBEEXEE, BRERREARER, JEFRFTRFR. KRRFHNBRR
FREZM, ESHNNMESZEEAER—ERLE; FITERFEESRANES ZEH~MNLT
HiHKHERRNEEMFEE —ETHEENL.

ZaON, FRTBNEEARGSFMNEDRE, ARSEARTIAFEFIMERN I,
EL KPR

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£H: 010-62299803 13
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

fifF—: BERMEELFN. VBERSBE

A Wiiamva I 4

2= 2020 &£ 2021 &£ 2022 &£
WXAEM~BE (1ZT) 12400.56 14136.46 14920.75
BFHKE (%) 3.7 8.3 39
ABXERE (o) 123828 138849 144272
=R 3.4: 352: 61.4  3.3:359: 60.8  3.2: 348: 620
T EINERE (%) 2.8 8.8 2.7
BEERRELBE (%) 3.2 4.1 4.5
HEHFEMTERM (Zn) 5203.50 5975.40 5891.80
HHOBH (Z7T) 6407.00 8498.40 9117.20
BEADEE (BA) 1010.57 1025.67 1034.21
HEBERRAHAXZEREA (5T 55905 60239 62583
RNBEBRRAHAIRIA (5T) 23656 26125 27701

WBIERR 2020 &£ 2021 &£ 2022 &£
—RAFEMERA (1Z7T) 1253.85 1368.30 1273.31
FIN— M A ETRHEE ERABIBA (1Z7T) 260.54 250.66 358.84
BURMEESBA (IZ7T) 1169.91 1192.73 896.31
FIANBUFMHEESR ERMBIRA (Z7T) 52.16 7.60 6.73
EERAREERA (Z7T) 12.49 20.67 23.78
—RAHTEE (1Z7T) 1584.65 1706.76 1696.17

RS IElR 2020 R 2021 FR 2022 F R
BUF RS IRE (1Z7T) 2346.25 2866.25 3390.25
B RS REM (1Z7T) 2058.28 2559.07 3079.63
SE: 2022 FEFE QAR AP RER HFEBRESRE/ EREEAD HE
BESRR: BBTWHIMES. St AR, MBOREERS

#p%6: dfic@coamc.com.cn HiE: 010-62299800 fZHE: 010-62299803 14
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B —: HABARESFERFEFSHEX

R\ BER 250 F 2015 £ 3 B 4 B&AM KFisf 2015 Fiv B BUF— MRS &7
ERVEEDY (MEE[2015]68 =) « «KTFgF 2015 F BT RS &7 LIERIEEDY (U
FE (2015] 855) , MABRRSERAREFRNDA=ZFAR, FSERIRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hri, AAARAH “’ HFSHMTHIE, TREASHE
RFAZER;, AAREBRAA “+7 % 7 FSHTHA, ZIREAEERES THRTFAER,
FSEXWMT:

&= EX
AAA RIEREMEENRE, BEEARIAFEFRENZN, SHXKRRIE
AA RIEHREMENRE, RAFMBFHRNZIMAKR, SHXLRIE
A RIERSRNERR, R ZAFIZFRENLN, FLANKRER
BBB BIERSEN—K, SAFLFTELHRA, FARKE—HRK
BB RIERSENERSE, IAFLFTELMER, BRSFANK
B RIER S MR N R AR F RIFEFTE, SARKRES

cccC RIEFRF R NRERE T REFNEFINGE, SANKRES

CC ERFREBANTTREBRPE/N, BEATRRIEELRS
C TREERRE
B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803 15
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BRER VTR R HE

RFEEEMBINEINENER, FHEWHE 2024 FESTBRTBHAE K
i (—#) 7 (UATEHKRA “ZER ) NERSFREZR, FE8Xi5F
SHARBN (UTERA “SIPER" ) FZHEIEXN. TEEZBERFEHS
TMEXRED, SKEREFITR. R EWEFEASRERRHE BB XK
A BRER IR X 55 o

RERITPR BB ERRFTRNAERRFITR. ERRFIRSFHIT R, &K
HBEHKFZRBREENEXZIOFREBAE LR EMRERRIRE, NEHRE
WRERT SN A T REFENZHEIE A SR~ EEAYMNEIN 5.

EZGIMERSRESHARETRELMAREATRNERN, ZRELHRITFE
BERXT NN EMATTEM, FREMEXER, RTSBEHAEXEIUET
2T, MFRERTEMREITFRER.

WMBRETFTHRITEEER KT ARERNHIELR BRI RAFHEREL, K7
SWRARMBEARBIERFBRIFITRER . WINHNAREASR. AEEH
FREN KA LT RFTRITE.

RO EHMEANRETRERSHEXERRZRE
AR A ARIE I E -

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£H: 010-62299803 16
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