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MIZRAERTORERN I EM, SSTHEHEMERRA. BEBREE. FRAE. SWmit
T, BFEE. Bmikeh %_,\Hﬁ%tjdt?}f*ﬂﬁo

EFER, EEHHEFHEEMERE, Pl ERMRER. 2022 F, F5MIUEFETE
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GOLDEN CREDIT RATING INTERNATIONAL (

SRR, FoIRERIESIGER, TAEMEREERN 2.7%. 2023 £, E5MNARET WL
BREARE, BEEAHBNEVERTEE 7 L. 2024 F, HHHEI T N{E 4283.5 27T,
AR 7.7%; FEAE T IERIERK 9.4%; 35 PAREITUHE 27 MTUSSIEK, EKE
N770%, HRE&EHEWVIENEZK 11.0%, SRAFEWIEMNELK 12.8%, RS HIR
THAEL ETAIEIME 1.6 34 DPESR; SFmE, FeEFS%E. KRB TUVRAF
B A 1.4 5. 52.6%. 20.6%.

BZE 2024 FR, ERETARERGAHFIGEWERBFN=LA 41, DH2ERRB. HE
RiExE MHEEFIERE. UBEESL. BERETH, ESMHAEEM—NRE
SFERRFEWIF DL, ERITRAETSFUWEFESEEMNEEER 30%. BIKEHH,
BERTHETIYENERSEIERARCFTH O, NEHFEAS2ERN 50%. FEEMAMS
EIREREEHATE. HE. BUB=HHERR, BHEILBER. FERBLIZFIRKEL
REEM LeW2) 140 R, TRMEAMREREY 40%. (BREERTE, SHTIEEREX
M = AR B A B E AMER AN E TR~ L E, HERXA M 1000 RK, #
Tz BFNE. FREEN. BERANEZ P ELFHE ARG L. KR, FETHFEIRL
KEWHEEHMABFZBESANT K, H—PRAFWEER. B UESR, PUTEHFRLE
KENRRBT.

BESWAERTXFULRRIE, SARCFHARE, FHREIFMZ LM E TR X
BREE. AMRFEVERFAR, ESWHET «FISHHFELIFE NIRRT
(2024-2027 £F) > , BEHIEWLZRFEETME, FOURKXEFTE =L EIFBMELRER
SIGHERFTEIWUTRERX,

ESTUARSE. ARYR. ARBERFAINARBRSLFRRR, F=~LRHBX
SFRRNEEE, EFERSFEENRSWEREAE, MRERERSEF P OMERRHE
AL TR IR

ERTHE=ZFURMREFLAERNEEZE, IFREFSESEERFERRAL, BE
TFRFRSEIEK. §HMINREZERFERSZFHOMERERPOETER, ERRR
IRE/. AR IRFR. KENEERSE . BHERRS . XUikiE. SRERIARKRS
FEArEE, R AR RIS AR IR 55 L AR AT R RIFIEKESE, BEERAR
ARERFZSEMEME, RFLEIFTLRAEMIMELR. 2024 F, FEHHRFUEES,
EMERLEEGK 5.0%, XA~ RBELER 62.8%, WEFIEKHTRIMER 56.0%. a1l
HE, 2024, EETH—PRTESHMRFTHEELFSISER, HhEl P KGR B8N
R AR 14.6%. 17.6%, FHRMtEEEFREQRARNIRE QAT FARAKRINTETF
BRI B A 2.87 FiZt. 319 BiZx, AAIREEEEK 5.7%. 5.8%.

EFk, Eom—mEENEFERS VRSV AMNERSHER, H—HEMRERE
MRS L AERAMSHEETR, EHAARRS LARERNERNLRE. BN, SETERE
# ‘EREFE+BEHRE REMERR, BIHRFEF. IXESRMEWMAERNT RS IEERTT,
AL RENEERRNERIRE, HINHHERESFER.
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BIEKES

BERMENEZEBSERROET. ‘“—W—8 FERKEHEFEBEIET [T
BLEERBRIRET, EREBFEFTRELR. RMEFLRSHE. RARBESKE
NERBEARFERREPREROER, AREFRRIARRET

HENERHEEERONT, BOTHMEHEANNY, #—SRUBEFLER. &
TS AESN. E2011 £ 1 BESEIE (LFESBEEEFREEMLD MKk, 55
fE T e 23R R IR O B AT R AR A RN L, FEIRE A SRR . (R
HEFUBELR. RESIEFERAEKESTALER LR, 2016 1 5, HERS
B (5 ST AL (2011~2000 ) > | % ST A hE A R
G5 OTRIA N BSOS EEROMT, AEEEHEANAS, MEEERARAEE
TRolF L. ENEENRIGMRS hORERARIEERRED, TALER LR
ST RATE RN R LR, 2019 57 B, EOWELT B STHIARAER 8RR
e Fr % (2019—2022 6F) > , BRLREEREHIE. LRMA. SLENED. BE~
BARIE . S T SRR TAKOEEEIEL, RIS, SEBER. 8
SHESBE, SELBMNABERE L, B AOBEMEREE. BSETLERY
ERESREEHAS L. 20226 125, BSTELH & SHRLH R RIER
SERBEREERIEFI (2023—2025 %) > , HELE SRR LR A
ERENSERRERELRE, RESSTRENIETATRERESES, BEmELe
BOORARTEE . TR EA PO AR R ANMBS S R AR 24 KBS/,
ANRMEIEI T B A B R, ORI AR A M B B IR B P55 5 e 2024
£ H, BESEHERR (EOTETEAKRL (2021—2035 ) > (UTFEHK <&
BRI ), PHESHTERSDSEEN R ONT. ERBELEH. TGRS
EERiES A BT, ROTAERRRI S AR LS. ENERIIS. BER
SEREENE, RESHE LN ‘SMA— WELTSEAKRLIRER 2035 FAUHFRER
R

FR, BEWEN B FERARHE AR B RIS AR
W, EERREENMATERINET,  “BLLR2E RBIERETE RS, &
B “FIAE" MEIERE, ERERABKEIRGS, BEORBXYRRS 2EBTL,
MR RS RBERBLNS . FER, BSTMES ‘—%H—K BLER. KE2E
SFIREXRINE (RCEP) MAE. LARAERERATE,

B BN BRI BB R AR LR, FUREA ST s A R
MBRELEAE. 202225, f#LKEEE. WREARBFOLN (RS ETREE
SRPRNBRRLRAL B, EELEMNIRNS . REMEFEDL. AEESH
CHTSSATIE, BEHETRRES (5 MBRASFE 95 HHRDLF BT
WA, SETREESHTHARIPEREOERHEN, FUETRLAT. 58X, B0
SRS, BABBEETRSERRLRE. 20234 10 A, IASARBFLAN 55

HHELZERMALY FIRRRESDENFEER, K. AR WEaEHL, SISRERE
iB48: dfic@coame.com.cn BiE: 010-62299800 fEE: 010-62299803 8
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

FE—HUERRE, BIALRESEHERLETIESREE R BREEABKERELRATK,
BHFLAEERRBESRIPTNEREL R PRI LIER.

BHERE, EETEESFFIFRMXBRUENE, AERXBELRERPEEGRE
Wi, FERATPRMEBEBRNREETEMNF. ERERARMBMLRE, KR
REBTEFREREE NZHE.

5
B

EFR, BERTHBIRARERETE, RP—RLAAMEBRARFEK, SKSESA
REMRR; BNMESWAZEFNIETHRIFEREERETE, KRRMDEFE—E
TN, ERHBIMAMNBEMOERERHTE, BEMBSTARE

SFERZFTTEN BHEFEBERMNEHFTHREEFZERRZM, BFEREIHH
TV B ARARFFE TR, MRL—RAETERATNBRFEESBANE, EESEREDR
BKR, BAEMBSKAOMRE. 2022 £~2024 F, ST —RLAAMERAZERARITERNIL
B F-6.9% 5.1%M 0.1%, Hrh 2022 FMEREIMIBHERE R LK 5.5%.

E&R7 BISDUMBBABERKER (8 1Z5T)

bid= 2022 £ 2023 £ 2024 £
1 075 B A 2169.62 1868.69 1638.28
—RALTFRE WA 1273.31 1337.86 1339.26
He: Bk 881.30 1006.10 937.77
FEFUIA 392.01 331.76 401.49
BRMEEESRA 896.31 530.83 299.02
Hep: BELMERNEIERA 737.88 412.57 200.13
2 FRABAYA 365.58 354.81 418.56
FIAN—MR RN HERER LRI 358.84 348.90 360.09
FIABUFERE SR _E RSB 6.73 5.91 58.46
MU (1+2) 2535.19 2223.50 2056.83
EERAZERA 23.78 20.15 17.10
7B RSB 702.30 796.80 973.81
Hep: —RBREVRA 159.47 173.09 156.41
TOREKA 542.83 623.71 817.40

HEskiR: B8 2022 £~2023 FMBURE K 2024 FMAHITIE R, KT SWER

BEEHTHBBAE—RAHAMEBRA RN SRS, 2022 F£~2024 F, BPKRA LGS
A 69.2%. 752%F 70.0%, FEMFEIFEER. CWFEH. DAFRSEH. LHIBER.
LHE, TEBRFERBKUIA RS LR 0% L, BlFeE R, 2024 £, HHMH
WA F 937.77 25T, BELETRE 6.8%; Hir, BEH. ®WHAEH. PAFRSH. HH4R
BIgH. THIBER. 8HEF 6 BRI
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

Bxk8 BFINHBBAREIEFHMER (B4 27T %)

- 2022 £ 2023 £ 2024 £
S| =]>8 &' =]7s S| =]>8
FUA 881.30 100.0 1006.10 100.0 937.77 100.0
FERMUA 807.66 91.7 928.26 92.2 849.56 90.6
Hrh: #ER 257.25 29.2 384.43 38.2 350.00 373
1V FTER 183.05 20.8 186.93 18.6 165.06 17.6
NS 72.61 8.2 80.52 8.0 68.10 7.3
T I ER 111.61 12.7 86.61 8.6 83.38 8.9
2E 78.36 8.9 75.84 7.5 56.66 6.0
W EIER 58.74 6.7 62.76 6.2 58.68 6.3
B 46.04 52 51.17 5.1 67.68 7.2

BRI 55 2022 £~2023 FMBURE K 2024 FHREHTIER, RHSWEE

BERTEHBRAZEZRZIUEA . TEREIHRBVRAREERE (B~ BEERBRA
FHEL, EFRITFAFKEN. 2024 5, ESHLIIEFRIA 401.49 27T, BEEK 21%, =
ZRAEARALERANEARER (Bf7) AEERBAEKFE.

BERTBNMESBAZEZRETEA I HERREILEA, ZEFHiniEE ke
BKo. 2024 £, ESMBUNMEESWARN 299.02125T, LEEFETR 43.7%, TEEZEFLH
ERANEIEWA TR 51.5%. EEE LMt 5ZEH~MEmiHEaERm, RRIZTU
AMEFE—ENHE M.

2022 £~2024 5, E5H ERMBMAEMBUA R EEEFEERT, 2310 14.42%.
15.96%%0 20.35%, WA AW NEKBm 7. EETEARAEERAR/N, UFBEBAR
E, EFERNMETRE. BH, F2TENRFRARERRKBZRFERK, YREMAOEHR—E
MHFE, M LTI FEFRANE.

RIE <K TFEHH 2025 F LFEFMBEPITHERANREY , 2025F 1~6 B, FHH—HK
NHMEWATR 708.56 27T, HHRFIUKA R 500.62 1Z7T; BFHEEEK AT 48.08 12T,

B

BERT—RAHLMEIHRAFEK, HPRBEIHALRS, BFEEETHAERX,
M BLRERS

2022 F~2024 F, BT — R AHME L RIFHK, HRRIEH SEHES 35 53.64%.
54.09%%1 52.02%, GttfmE. i, FRMHMIHRITH . RMKERETRRKR, BHL
RSB ST AR AHEMESZEMN 25179 16.02% 17.74%F 20.29%. & BHBUFEE
EXHFENEE LMEAREIERSE. BRI E W EHES WA 2 H 5
FNEXH, REHMHHKRSEZBETAEE.

2022 F£~2024 £, EBHUBBEABZE DA 75.07% 77.84%H 77.84%, 5 HE H%4

| B R =R ARRE I E X SRR M B AR R .
? WA MBEAR=—RALERMERN/—RAHETRE T H*100%.
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

E&k9 BFISDUMBEMARER (8 1Z5T)

e 2022 £ 2023 £ 2024 £
— MR AHTRE T H 1696.17 1718.80 1720.42
Hrp: —R RS 182.82 185.41 177.88
BELH 332.11 333.58 320.76
HaRERNF 252.54 259.64 276.01
BARRXH 142.42 151.15 120.39
BRMEESTH 1331.76 982.36 861.92
EERAEELH 20.72 12.16 7.27
WH B GRFTEAT S 181.63 256.14 211.08
Hep: —RRELAZEH 91.50 116.11 87.54
RS AT H 90.13 140.03 123.54

BESRIR: 55 2022 £~2023 FMBURE K 2024 FHREHTIER, RHSWERE

BUFRE

AXAEZITENERVARABNERZLAR I QANFTRRBRXBRANSEBR, F5W
FIEMSCHE T —RISEATEARNER LT R REGRETE

2021 FF, EETHNESLAERR, FIET <BETEREFIHSLRETEIAFM
WA 2035 FImRBARNEY (UTER “ KREY 7 ) o« NE> 7, 22025 F, 55
BENBRAEBAXRBRNEEZ RMENEFRERNERSREE, FRILAFSEHHS
R EERAZRRE PRI, MXAESEFEE 7%EhR; RE2035F, 55
RKEKEEAIIHSEXIRKL, RAIERYP R RN EZLI S AMITRRERE B KRR
4.

EFR, ERMEASSIEH. RERELFLR. MUEFREMHE—DREABKTES
FHEHBETHE. ESWALSIESEPRME, RASLRE “AAEE HEMN ‘S8R
AA TR, BISESSRSRE. SIFENLMBA 5| BESTAMERRITEEAR S NNAS
FHERR;, “THR” NH, F2WEE—LRIHEm%E RS, MitE 2025 FEEAQEE
1100 T A. Ef, EHTRBREGBRIIFREZFLRE, 201951 7, 55&EEREA
BERELFLER (MEF/NIEET) , AEEHREZFMNH/NE VRS RS HIERTE,
RHEE «FRMREMPNELEREHDE CKTFFREMR/NEIRELRNELY
FER, BRXFREGFERELR,; 2022F 47, E5MMH «FSMEFEMEFH
BHEGLZRNEFTERERY , BYEEMTFREFHERSFAATEARERWHA. SRR
HEIRTE, 20233 7, ERMHE«FHT “RUEEREDRNUERIMNE TIITHHE R,
ARATFRMABERIME . RFIFME KBRS ARNETTURTTE), BHREREFTZTEFRE
FEART; 2024 F 6 B, ESWTREMRRZF/FHE <KXTH—PRAERFMENETFE
iy, MEERAERRSEE. FEFRFIEEZZRAFENTESE 52 FEKER. R
KREARTE, EHHREENLEREK. FH (FH) HELREMEREX. LWHRAR
MEXESHHXEFLRUFARENL, HHUE. RS SEMAHTIELMS IR EANR
E&tE.
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OLDEN CREDIT RATING INTERNATION

ESTBRHERATIE, BNERERERS, BNRFEEFERATE

MBFHERZERERE, SETMEBRERRBEKERARLF, FEMEFEU ‘AFAES.
ARFRFIN , EHITBITANBSRESIELT, EBIRE <hEARKMEBRMER
FEBD  (ATER <EFD ) BRE, RARNMKEHRAXESER.
ERREEAAERTE, S3MEERIMIEAF. FELHS. BIFAHRER L. 2023
F, ERETBRDPATEIEZBRSMBIMEEAFERLAHBMER 3.8 HR%E, HHEHT
ME 6 et 72 . 2 FHPE AR EAFMEMARRENBFEE AFHRIE 8643
f, 858550 t, TESRLMAW. BRFIEFLE. BAT, SRWEBRFILERSE.
ZEF MU LZRAIT R RUEMBIRERTERER X EEHNEEETETEN. E5THERE-
ERWRITEEMEE EAFEE, B EERERNTS, BINZERE. MEBEIEREYRS.
REEELT, ERTAMIGARBNGRSEE, MXRERFNK. E3TEZMBRLE
RMBEANR. B2BEFRSEEFE. MRERRSISEEMRIRERBN GRS EE AT
MHEHTHRFERE, AREREFELEMERTTENE. BFRFEEEEAER. 2ER
FABERRSFRMRDEA LS. B, SITEARLEE <FI3MWARBUN X TINREN4E
REBENIHRELY (FBA [2016] 24 5) « «KXTHAFETBRAMERSNKE2LE
MBEHEEDY (FBULF [(2017] 51 5) « «EEWBAETRHRSNERSGIERMNE (B
Wi (2021] 66 5) « «FERWARBFRDLRTXFMEM S B EMGRSFEE TER@EAD
(BBUbA [2025] 45) SHSeMXH, FHHRAHRSRM. MEEEMXGRE, HWEK
FHERE “2E. FH. BE. E15. Z 2dBZEENE, ISR RMEITA I
BB GRS HEEGHANMEESE. £HtBEBFHRSRESREBHEKR, BN, MERETM
REMEARESNER . FH. FEEIERE, #—PTHEBFAEGRSER, IRAGRSFES

.
BiERE, ERWBMAHERAT BREREMERS, BRHESEBRANE.
BT 5295 B = fieE 11
ERTRAHSMEEKRR, BRSHMBENRAIGE, KTRAENRDN, BEHS
PRSI

2024 FF, ESWHELITEM GRS 973.81 27T, Hb, ZITHIEEF RS 638.0012T, &
E—M s 57.00 27T EHfins 581.00 {2 7t; &iTE#RSE 142.001Z7t, AT HBEER
M55, £TERERS 193.81 27T, ATELIHNM BRSSO TR EE ST
H1o

BZE 2024 £k, 55N STRFRSRE 47259512, Hf, —MIGESRE 1146.45
27T, TR REN 3579.5127c. AR, HRMABN RS R 4382.57 Z7t, &,
MRS REN 1145.59 27T, S2WBUNHRSEM 26.1%; TIHESRE 3236.98 12T, &2 HE
FREH 73.9%. HFRBMEBRRFIIEFHEVERZEN RN REFHRRE, 2024 £
EBHAR. X (1) REFESSRES 7R 1350.63 {25t 3031.94 25T, 4354 30.8%
69.2%, EETHARSEIESHETEXT.
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OLDEN CREDIT RATING INTERNATIONAL Co.,Lt

EETBRRFNEREMRAEGE, KPUENEDR/N. BE 2024 £, EHHEUH
RS HAREIHARSS 4382.57 {27, HAF, 1~3 (&) F. 4~5 (&) F. 5 FLLLIHMERS
25175 1030.23 127t 261.56 {25t41 3090.78 1Z7t, HEb9HIH 23.5%. 6.0%F1 70.5%, I1F
EBERRSANEETIHNR. BRESSTUVEBBRNELE, 2024 £5 5T HFERRS
SEHFRA 1545, B, —RBESFHFERN 7.7 F, TIHRSFHFRA 16.9 F.

MEREBESRE, SHETBRNUTRATEEBENHRFHNESTIERE T —RAKMEKWAT
BUFMESRA, ERESKBFERE. 2022 £~2024 F, EETUEBMANBFRSNES
BEE 773 0.82 5. 0.61 {5 0.47 &, BEREZ RS SMAHIE LT RS I TR RN
FEURss, BEERIRFMREMBEAEGE, BERIMBBRANBRRSNESEERT. B
Hl, SERTHEHGRSERS&TMNEE S 3R 310.62 125t 30.94 {Z7TF0 343.38 27T, 7RA]
MBS LT A BRABBARSHITFERSNER, —ERE LEZRHESNIMENES.

E% 10 ESTBRRHESESER (B 25T)

InH 2022 £ 2023 £ 2024 £
nsCoON 2535.19 2223.50 2056.83
B 55 R 3079.63 3620.01 4382.57
BN/ BUSR55 R (%) 0.82 0.61 0.47

BESRIR: 55 2022 £~2023 FMBURE K 2024 FHREHTIER, RHLWERE

ZERE, SRTRFELHRIMRAEGE, FPENELE/N, KASBIAIEET
BN =R NRE, SMA6HESFNKRAE.

FH RS RITRE S

FRBHEAAETITRAMESTEEE, USRAENNENEREEEA BEEREEN
WA RERER BHTRKA. MULERRAMLHHIERASESNTEZEZHGRE, FHRM
Bl s A BNRERERS; EERMBBARAESRNTIAZZMBEHBITHE.
FRERAZR. MELEERERERYMMFENLTER XK

BEETRITHNAMGHFEHRASHABRRNUEESTEEE, USRIBNENEEEER
« EEEEMBA. BERBRT BEEERA. YL EBREAMIHEILRASENEEE
IR AALGRIFS RN B ERFERM .

AABBFINL TSI 37.00 27T, FHRMBIIT 534, FRKIE. HARBEE. Hik. X
feicn. SRS Pl E X ERIRE BEZRNXSOE. DARE. HTELER. Buk#
B REMERERE GEBEA M ESFRNE AR GSFERIE GTHEREE876.66
2T, RESDTVERRHITUNEE, SNETHARENRSASBERERE 1.12~1.70
BziE (FERRHED) , HELAMBRE ST B RKEE, RERERERLT. B5RIAE
BARRERPLAZZIBERIHE . FLEAED. MELEFASREZMMELERZE
THAR XUBS o

&t
REEWIAN, ESWENEFEEERFOHT, KUMBEMEKBLUMRE, EEwtE

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 13
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

FERFAFELRE. RMUEFREZRSE. WIRBESRINERELXREE R P LIEZ
O, AREFLRIFRYE, EETEFSERFURLEREEN, SERUEERA.
HERBRENRENCANE = LE, AR ARERFRSUTEHEXEFLRNE
BXE, FXNRE;, FETUYBBRALA—RAAMBEUATNBFEESBANE, BlKS
tteBRENRSE, BAMBSXAMRE, FERTBENRFHRENRAIGE, REEEFER
ARE, BHREFSNETE;, ARKRSAATLTENMEESMEERE, FRIE R
REABHNREREERS.

BN, AASBEEXEE, BREZFREARESR, JEFRFTRFR. KARHHNBRER
FRFXM, BTN RZELAR—ERLL, FITBEFEESVAZ BN TTG
KENERRZMEBEETH, ARMDEE—EFHEN, FRIMBVARREANERZZIE
IBE. FRRAZR). MEZEFNERRZMEMNFEN L THRINE.

ZEOT, FRTBNEEAMRRSHEDRE, AGESIMTEENIIXEIRIE.
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RAEEWHEFF [2025] 0440 =

B —: BERMEERLF. MBRRSEE (B Zx. %)

BTHERR 2022 £ 2023 &£ 2024 &£
XA EBE 14920.75 15760.34 16719.46
ZFEKE 3.9 5.9 5.7
AR AE~BE () 145332 152174 160110
=R 3.2: 34.8: 620  3.1: 33.4: 635  3.0: 342: 628
2 2 PR A I 4.5 5.0 0.8
HLHBERTERT 5891.78 6318.94 6584.50
peida e WP 9117.16 8759.73 9076.70
BEADEE (BA) 1034.21 1037.15 1044.25
BRAHTZEIA (5T) 53735 56961 59922

T BERR 2022 £ 2023 &£ 2024 &£
— MR AHTREWA 1273.31 1337.86 1339.26
FIAN—RRAHTRE A _E R BN 358.84 348.90 360.09
BURMES A 896.31 530.83 299.02
FIABUF R SR ERABIUA 6.73 5.91 58.46
BERREZBRA 23.78 20.15 17.10
—RALTHEZH 1696.17 1718.80 1720.42

fREIERR 2022 & 2023 £ 2024 £
75 B A5 55 BRAT 3390.25 3650.95 4725.95
FARBUFRS RE 3079.63 3620.01 4382.57
BUF RS 121.48 162.81 213.07

E BUR RS E=th I BUR R %5 R &/ M B *100%
HIERIR: BRTHUTFE. HIFAR. MBURERS

HE%5: dfjc@coamc.com.cn HiE: 010-62299800
ik AERTEEXMFFLERAD A E 45, 46, 47 F 100071

f£E: 010-62299803
B/ : hittp://www.dfratings.com
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B —: AHLRSFERMERAER (B 27T %)

FHEE TR

B &R ER () MERRE FILTE RHEERE

# =B
1 EREFRKRREFERFHZH MAXSUERE) WX 9.57 0.50 1.25
2 FREYXRKREFEAFEH—H WAXZERE) HBAX 9.69 0.20 1.25
3 HEHEMRXRHEXZERERME HWBAX 17.77 0.60 1.23
4 AEHELAXZREEERIE WBAX 53.52 0.20 1.25
S HE#HE/NIAMRLRBEEERIE HWBAX 38.61 0.20 1.24
6 ARHENRATXZEEERNE HBAX 29.56 0.10 1.28
7 ASHEBRAHRZERERTE K PHX 66.92 0.20 1.24
8 IBHERFHXZERERTE HWBAX 46.25 0.40 1.52
9 WRAMEERDEATXM A XBUETE WFHX 29.95 0.30 1.28
10 MAHKHAXEIERE AKX 25.94 0.20 1.30
1 E#HEeRIXZEFEIEME WX 33.21 0.30 1.26
12 BEFeizfaRNgSEE0NATE AR 15.00 1.00 1.26
13 ARHEANFHKZEEZERE AKX 56.20 0.40 1.70
14 2023 S AKX #EHR—R M T2 HBAX 6.09 0.80 1.38
15 BRMTHZEnEHELERIE X XBUERR R T 20.45 1.00 1.21
16 =ZBEAHEREFHAXBUERE B T 8.58 0.80 1.22
2025 FESHBUREHMHS (Z+HH) /M - 467.30 7.20 -
17 BRMTREREKEEEZRIE B T 1.12 0.10 1.24
18 bigRiel = mEMIE R IR E B T 48.66 0.80 1.31
19 KM ZEZONKT TRy EILRE R T 2.54 0.40 1.28
20 RATDEERSNRNGERATE S 0.66 0.10 1.21
21 FAAEHESNRX—Z=FUIRAREENEIRIE BT 1.85 0.20 1.23
22 ¥\Emkk tE- = RESERERTE i} 1.45 0.10 1.22
23 FAEAWRELMRRUERERTE B 1.01 0.10 1.21
24 2025 FlE | NS X EMEEE G TR g5 X 1.74 0.40 1.27
2025 FESHBNEHMHS (Z+EH) /M - 59.03 2.20 -
25 BHRMHEERHHARX AKX 32.28 1.00 1.25
26 BNEKX 2025 FHEMMARETRE RAIZ&X 6.56 2.50 1.23
27 BB SMNIRMIMARRIIRSEEERTE BIEX 20.37 4.00 1.22
28 IR &R XEFE F XEMIRIERIRIE il 18.13 0.40 1.22
29 BMEFEF = EEMIRIET B B T 15.22 0.90 1.22
30 REETTAEBM=FHEREEMSE (ZH) T8 B T 15.77 0.10 1.28
31 RERETWVEBM~ IRk ERMERE (Z8) mB BT 3.65 0.20 1.23
#p%6: dfic@coamc.com.cn HiE: 010-62299800 fZHE: 010-62299803 16
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

FHEE TR

=B MEK () IESRE HFHLTE REAEE
# =B

32 E&RSEX 2023 FEMIRESGS TR il 49.32 0.70 1.28
33 Z-ti’&é?ﬁéﬁ%‘i%%é?ﬁ%%ﬁ@?ﬁﬁﬁ XEMIZHERER B e £0.07 0.50 26
34 FEAMKERXBKEMBUETRE ETi 2.33 0.60 1.30
35 EEMEIR/NXHKIEESIETRR BT 2.12 0.60 1.27
36 EAMEMAXLREBHEEPOERTE E-Tihil 2.87 1.00 1.21
37 BEEHMRIRBAHLER EFini 4.80 1.40 1.21
38 2025 Flg LK BN EET 511 2.81 1.00 1.24
39 2024 FlE | XRHREETLR g5 Ll X 2.58 0.20 1.24
40 2025 Fls I X ERIRTERE TR 5 L1 X 5.29 0.20 1.25
41 SREYEAHHECIF OB 5L X 470 0.70 1.26
42 IBLR AR ERR 51 X 24.53 1.40 1.22
43 FEWRLK EHXESAKEHKEERETRE FET 1.10 0.60 1.24
4 WREKRZFEER (%) —HRAETE X 4,02 0.20 1.28
45 ERBLmeRRE (—H) B AR 11.98 0.30 1.24
2025 £ ERTBREIMGES (= +7KH) Mt - 290.50 18.50 -

46 ZUHAF/NEIE (45 SHitR) i} 7.84 2.20 1.36
47 ZWHAA/NATIE (40 SihR) ETi 6.00 1.70 1.21
48 EFFARESVERRAEEH OB Mt 3.34 0.20 1.25
49 BEEXORY AFAMEETE ENEX 8.92 2.00 1.29
50 RIAERESKBEEBRXEHREES—HRERIRE B T 5.75 0.30 1.23
51 RRMERF&F =k M ERE I E 8 B T 8.24 0.10 1.25
52 ItRAZARERESER_MATRE HBAK 16.91 1.00 1.38
53 WHHFEEME AL 2.82 1.60 1.12
2025 FESHBUNEEIMHS (Z+tH) /Mt - 59.83 9.10 -

ERFKIR: BRTMER, RASHERE, MRS EFENERAZER

B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803 17
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= HABFRESFERFEFSHEX

RIEMEE S AT 2015 F 3 5. 4 AL <KX FH5F 2015 FM A BN —RHRELITLT
TERYIBENY  (MEE (2015] 68 5) « «XFMsF 2015 FMF BN LI fFiE &7 TIERIEED
(WEE [2015] 85%) , MABFGRHFERIFRERNPA=ZENR, FSRTA: AAAL
AA. A. BBB. BB. B. CCC. CC. C, Hrh, A AAZAA “’ FEH#HTHIE, REHSE
TR TFAER; AARZEBRATA “+7 5 7 FSHITHA, BrEASEES THETA

EH. FSBXWT:

&= E X
AAA ERFRFRENRE, BARIAMEFIMENZN, BLHXKRRMRE
AA RIERERNRE, IAFLFMENZWAK, FLNLRRE
A RIERSRNERR, BRI AFIZFRENLN, FLANKREMR
BBB BIERSEN—K, SAFLFELHRA, FARKE—HRK
BB RIERSENERE, IAFLFTELMER, BRSFANK
B RIER S MR N ARHIRE T RIFEFIE, SARKES
ccc RIERS BN RERB T RFNEFIHE, SARKRES
cc ERFREARNATREGRIPE/N, BARERRIEEERS
C FRERE RS
i dfic@coamc.com.cn H3E: 010-62299800 f5E: 010-62299803 18
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BRER VTR R HE

RFLEBIIEINENER, KLSWRFHE 2025 FESTBNEIHES (=
THE=1+tH) 7 (UTEHKRN “ZHER ) NERFREZHA, FHxiE
EE5TWARBN (UTEHRA “SIFEAR" ) MIZHEIMEXHN. ATRELmERE
AEFRMEAED, KEREITR. KNSR EFEASREXNHEREREY
Z R BR BRI R X 55 o

RERITPR BB ERRFTRNAERRFITR. ERRFIRSFHIT R, &K
HBEHKFZRBREENEXZIOFREBAE LR EMRERRIRE, NEHRE
WRERT SN A T REFENZHEIE A SR~ EEAYMNEIN 5.

EZGIMERSRESHARETRELMAREATRNERN, ZRELHRITFE
BERXT NN EMATTEM, FREMEXER, RTSBEHAEXEIUET
2T, MFRERTEMREITFRER.

WMBRETFTHRITEEER KT ARERNHIELR BRI RAFHEREL, K7
SWRARMBEARBIERFBRIFITRER . WINHNAREASR. AEEH
FREN KA LT RFTRITE.

RO EHMEANRETRERSHEXERRZRE
AR A ARIE I E -

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£H: 010-62299803 19
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