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HiERIR: BRMHITFE. KU ARSEQAFEN, FHSHERE

ESTELEMARE, CERUEERE. HEXBREARRVERMNBE =L, HF
RMEB =T EFHR, MAREIWEFERBRR

EETERREABRARUIUERENETZ—, FUEMRE, TU[1EFE, HZEREE
REJISR, WEWER. BiE. F3MWE. WE. RILET IR ked. BAl, KTREEF
Mz ERIREN L ER, SSHELRERRAE. NEBRE. FEAE. SRt
T. 8FEE. RRIREL GERELRER=IHE.

EEEsk, ESMEIFHREMERE, PR miRiEdt. 2022 F, 5T I LEFEITE
BFRR, WMo RIESIGER, TAIEMERER 2.7%, 2023 £, ES5HMARET IV EF
BRELRE, BEEAMBNEVERTEE 7 . 2024 F£, H5WEI T N{E 4283.5 27T,
AR 7.7%; MR LT IENEREK 9.4%; 35 PARKITUHE 27 MTUSLIEK, EKE
A7710%, HpREHENEWIEMEEK 11.0%, SHEARFEIGMEGK 12.8%, &ES 5%
THAEL ETAIEIE 1.6 34 DPESR; SFmE, FEERSE. SRER. TUVRAF
mEE N R 1.4 5. 52.6%. 20.6%.

BHE 2024 FR, EHEWAREREHFNEWEEFN~L N 41, IS EERB. HuE
R@EE. BREEFIRERS. (WBEMEERML. BERETH, ESMHEEER—NRA
SFEREFEWIF L, ERINREETSFULEFESEEMEER 30%. BIRKEHMH,
BERTHETIYENERSEIERARCFTH O, NEHAFEBEAS2ERN 50%. FEEMAMS
BFEIRERERENETE. BE. BEZHHAFRR, MAIUEER. PERBLIZFIREE
REEM Lel2y 140 R, TRMEARMREREY 40%. (BREERTE, SHTIEEREX

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803 6
Hodlb: ERTEEXTFRELZRFRO A B 45, 460 47 F 100071 BM: http://www.dfratings.com
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M= FRN BN A P BN E AR R AN E T~ B, HERE A 1000 &%, &£
Tl BFNE. FEEN. BFEUNES M AP MHERGE. Ak, EETEFRTR
KEWHEEHMABFRBESANT K, H—PRAFWEER. B UHESR, PUTEHFRLE
KRN ERBFF.

BESWAERFTNFULRRIE, SARCFHARE, FHREIFM= LM E TR S X
ERE . AMRGIEWERAR, ESWHET «F2HHELIHEENRATEITL
(2024-2027 £F) > , BiEHEN L RFEEFTNE, FLIUREIEFE =L eIFH#sE 2R 5|
THERFTEIWUREX,

ESTURARSH. ARYR. ARBRSFAINARBRSLFERLR, F=~IRHBX
SRRROEEE, FERFEREMRSZVERAL, MRERKRSZE5F D OMERHEER
O TR

ERTHEZFURMREFLAERNEEZE, TFREFSESEERFERRAL, BE
TMRFRSEEK. 5HTNREEERFRSLZFHOMEFOEZPOHTER, ERRRE
IRE/. AR IRFR. KENEERSE . BHRS  XUkiE. SRERIARKRS
FEArsE, BN ARRARER S5 MRS R 55 b AR I AT LR ST RIFEKESS, BEDAR
ARERFHEMEME, RFUEIFTRESEMT LR, 2024 F, EHTRFUERS,
EINER LK 5.0%, SMX4AF=RBELLER 62.8%, NAFEKMTIER 56.0%. £71l
HE, 2024, EETH P RESHMRFTHEEFSISER, HhEl P KR B8N
BRI 14.6%. 17.6%, FritEEHEFREQRRIRFIXR/IAT ; FRKRIMDHEIEF
BRI A 2.87 5zt 319 BiZ7T, HAIELIEGK 5.7%. 5.8%.

EFR, Eam—mEENEFERS VRSV AMNMERSHRER, H—HEMRER
MhRF L aERRMSFEUTR, EAARRS LEARTERNELLR. BN, SETERE
# ‘EREFE+BEHRE REMERR, BIHRFEF. IXESRMEWMAERNT RS IEERTT,
AR ROEERFNERIE, EETERESER.

BIEKES

ESTMENESEBEERCHET. ‘—H B FIERXEHREFEBTIEDR[RIEHN

BLEERBRIRET, ERESFEFTRELZR. RMEFLRSHE. RARBESKE
NERBEARFERREPREROER, AREFRRIATRET

EARZEBEZERLOET, ESMAAESEFRFRMNE, H—PRAFEFILR. 17
FHTEERFH. B2011 £ 1 AESEHRE (UARFLSHEEEFRLREAL Bk, §5
ERBEEEFXBRNERFTRABEEXFEF RO, ERIEEFESXHER. BB
FEFUFELR. REBFLFERSHEKESFTELERCER. 2016517, BERS
RILERE «FESHEHSMAMEL (2011~2020 F) » , FHHEHEME F E R EBEE X
ZFPOETRAANESCDEEZRORT, MABFRFRNNE, MRERERABLEE
ZReIF RO, BENEENXEMRS P OMEREHRNEFRRER L, ROKEHERILERY
SN LRNELER. 2019 F7 B, E5WELH FLMHIAEIEER KT

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
Wl SERETEAXTWERFERERPC A E 450 460 47 F 100071 =R hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL (

TEELTTER (2019—2022 £F) » , ERAREHREFIE. BFENMA. BFEVEL. PErH
BABIFIE @FE L BFKFERMIAKEFHIEL, RIVRERE. BFZBISH. /8
AMERESTE. PEERIUXEFRS L, BEY KEFIEAESIR. #agF LXK
SRSEHAEB LS BRI, 2022F 127, E5MELT «FSWARKHIABIRERRHERD
FERBESREBLE=ZFTTK (2023—2025 F) » , FELESRIFLFRRUTIAEIRE
HMESRERRESRELR, REFSTHREMPIELAITRERER/ES, BIMEAKE
ROORARBER FTEEXRF UM RERLNBHS T AR NLR 24 FERFLHE, i
BTNV RERELR, JRERFTIASRERATEREFEMREEEFTT. 2024
F1A, BESHEAERAERE «<FRTELZEEMAME (2021—2035 F) » (LUTER “ «F
558 7)), BHEIHTHEREEEENTORET . BRH LR TAEFHT
B ERe R iRAR™, RO EMSIE G GGl EM . EHEXIIIRITR BEFfE
EikF R, EFRHLLEED ‘SHE— NELTESEMRK A ERE 2035 FAFELR
M= B .

RN, FRMEN “—H 8 FERKEHFLFEBETEDT REHAE LSRR
W, EFERREBOMEBERMRES, H BLAFLR REKERHTENIE. F
5 ‘TR MRPEL, BRERKSKEARNE, EE0FBXIRRZERETL,
BEZIZRE X ABXNG . HFR, FRHMEE “—HF K LLER. XEE@E
ZFMRHEXREDE (RCEP) lRAE. LEARBAREREE.

BEEWHEAETRE TR L EREMER T REFARBHLE, BB ETRIEESRIF
MERERRAK. 2022427, dHALFRER. WREARBFNEILHN LLREBARGE
SR RELRERALD 5, FELIENIMNIEME. KEMEEFEH 0. SBEEER
OEMHFEEIIRE, BXFTREES (BF) MRFRZFE “9+5 AR A MBI
MENE, SETREER/RBHERSEREHRKIZPEEL, RMETREET. Bx. BEOM
A EENF, BAMERTRESRELRE. 2023F 10 A, LABARBFLEEN <55
HHELZRAL PRHREESESENER, K. BR. BaEEk, sIaORKRE
FEHERRE, BIAILRESEHERLETIESRER. BREEABKESRELRATK,
BHFAEERRBESRIPIEREL R PRI LIER.

BHERE, EETEESFFIFRMXBRUZENE, AERXBLREKRPEEGRE
A, FEREPRAMEREBKRMAESETHIEMNF. EREEALI MBI, FXAR
RESWEFTRERBRE R

75 B
B

EFER, ERTUBBMAMBRRETE, RP—RAEMEBARREK, HkGEEA
REMRR; BNMESWAZEFNIHTHRHISFEREERFETE, KRRMDEFE—E
FEN; ERHBIANBEMAEREZN T, BEWBRSLARAE

SFEAZFTTEN BHEFEBERNEHFTHREEFZERNRZM, EFERESHH

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 8
Wl SERETEAXTWERFERERPC A E 450 460 47 F 100071 =R hitp://www.dfratings.com
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TIYBEMWARETFE TR, R B AEMBEBRAMBAEESBANE, BEERERGA
BKR, BAEMBSKAOMRE. 2022 £~2024 F, ST —RLAAMERAZBRARITERNIL
B F-6.9% 5.1%M 0.1%, Hrh 2022 FMEREIMIBFHERE R LK 5.5%.

Bx7 BIMUBEABRER (B {Z5T)

bid= 2022 £ 2023 £ 2024 £
1 — M A HFREBA 1273.31 1337.86 1339.26
Rl A 881.30 1006.10 937.77
JERUA 392.01 331.76 401.49
2 BFHEESIA 896.31 530.83 299.02
3 FRAPBAYA 365.58 354.81 422.41
FIA— A HFAE 358.84 348.90 363.94
FIABFHEES 6.73 5.91 58.46
MEUA (1+2+3) 2535.19 2223.50 2060.68
EERAZERA 23.78 20.15 17.10
7B RSB 702.30 796.80 973.81
Hep: —RBREWUA 159.47 173.09 156.41
TOREKA 542.83 623.71 817.40

BESRIR: 55 2022 £~2024 FPBUREIE R, RHSWER

BEEHTHREBAE—RAAMERA RN SRS, 2022 F£~2024 FHREUIA GEES B
79 69.21%. 75.20%F070.02%, FEHMEEEER . BWAFHR DARSH. WH4%ERE
W’ B MRS THIRER . 2HE, AR PRIG EgERE 0% L,
B E MR8, 2024 F, FRWHWAR 937.77 12T, BILLTH 6.8%; H, HEBEFR.
AR DAFTEH. AR THIRER. ZHRE 6 DRI,

k8 FITHKBAREEBMER (B 1Z5T)

mE 2022 £ 2023 £ 2024 £
SE| =14 S} =% SE| =14
BB 881.30 100.00% 1006.10 100.00% 937.77 100.00%
FEBFBA 837.91 95.08% 958.66 95.29% 883.32 94.19%
BEH 257.25 29.19% 384.43 38.21% 350.00 37.32%
1NV Er S 183.05 20.77% 186.93 18.58% 165.06 17.60%
DMAFTEH 72.61 8.24% 80.52 8.00% 68.10 7.26%
WP IR 58.74 6.67% 62.76 6.24% 58.68 6.26%
BER 46.04 5.22% 51.17 5.09% 67.68 7.22%
WAL M ER T 30.25 3.43% 30.40 3.02% 33.76 3.60%
T IRER 111.61 12.66% 86.61 8.61% 83.38 8.89%

BHERIR: BT 2022 £~2024 FMBUREIE R, RHEWEE

ERMERBAETEZHETRA . TEREVERBVAREERER (B BEERBA
HFMK, EERFEMKEE. 2024 £, E5HERIMERUA 401.49 25T, FHLEK 21%, £
ZRAEBERAEZERANBERE (K5 BEERBRAEKHTE.

EETBNMEESVAZERETEAR LHERNEILSA, EFRZEHHimEER
MapEIRER AR. 2024 £, EEMBNMEESWARN 299.02127xT, thEETR 43.7%, TERZE

B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803 9
Hodlb: ERTEEXTFRELZRFRO A B 45, 460 47 F 100071 BM: http://www.dfratings.com
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RAEEWHEFF [2025] 0480 =

BIHERANEIEWA TR 51.5%. R Lt 5L hmizREIEm, Kk
ZIIAMEFE—ERHEM.

2022 F£~2024 5, F5H LR AEMBHA R G ELEFESRT, 2510 14.42%.
15.96%%0 20.35%, WA AW NEKBEm 7. EETEAREAEERAR/N, UFEBAR
E, EFERNMETRE. BH, F2TENRFRARERRKBZEFER, YREMAOEHR—E
MR FE, M LTI FEFRANE.

ML, 2025 F£ 1~8 B, ERWLI—MRAHATMEUWA 898 27T, HApBIUHA 668.1
fe7T; —RAHLMARE 1012.8 25T,

B

EST—MAXMAHFRAEK, RORNEIHSERS, BNTESXEARRAX,
M BLRERS

2022 F£~2024 F, BEBH—RAHXMEILRFEK, HPRIEE SRS, 2308
53.64%. 54.09%%0 52.02%. L4, FEHWEHSHKIH . RMKIEMETREAR, BHLE
AN E AT A S —RARTEZ LM 53R 16.02%. 17.74%F1 20.28%. 5B HERFEES
XEEFBENEALMEANHIEARIH. BITRTE K@ ZTIHE A TR ST H 55
TEXL, XRLHHHRIELMEE TBEE.

2022 £~2024 5, ERMMBELR DHIN 75.07%. 77.84%F 77.84%, H75ME E %A
BEERS.

E&k9 BHSMMBZEAKER (8 1Z5T)

e 2022 £ 2023 £ 2024 £
— R AHTRE T H 1696.17 1718.80 1720.42
Hrp: —R RS 182.82 185.41 177.87
BEXH 332.11 333.58 320.76
HaRERNF X H 252.54 259.64 276.00
BARRXH 142.42 151.15 120.39
BRMEESYTH 1331.76 982.36 861.92
EERAZEELH 20.72 12.16 7.27
WH B GRFTEATS 181.63 256.14 322.78
Hep: —RRELAZEH 91.50 116.11 99.54
ETMRGEA 90.13 140.03 223.24

BESRIR: 55 2022 £~2024 FPBUREIE R, RHSWER

BUNRE

AZLABESTENERIRABERLER I SNFTRRRFXBRANSERR, F8H
FEFMSEHE T — R EEUTEARNRHEF R REKRIEE

2021 fF, ERTHNESLEER, HET <HFEMEREAFIHSLBRETNNEFM

| B R =R ARRE I E X SRR M B AR R .

? WA MBEAR=—RALERMERN/—RAHETRE T H*100%.

#p48: dfic@coamc.com.cn AiE: 010-62299800
Hibk: JERBEARTERREREL A R 45, 46, 472 100071

f£E: 010-62299803
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A1 2035 FImRERNE  (LUTER “ KWEY 7 ) o «(NE> 7H, 2025 F, F&5W
BEARAEARBRNEZZ RMENEFRREFNEZRREE, FLEF DTS
R EERAZRRE PRI, MXAESEFERE 7%ER; RE2035F, 55
KB EERLIHSEXIRKL, RIERYP RN ERLIE S AMFTR RS R KRR
i

EFk, EHHEASSIH. FHRELFLR. MUESHRENH#—PREABKTES
FHBESTHESE. ESMAASIESEBEMR, RASLE “AF2E" HEMN ‘FRER
AF IR, BIESLRERE. SIFeI LB S| ESETUAMERRITEERAT S NNAL
HEAR; “THR” WY, §MFH—DRITETEPRS, FitE 2025 FEEFAORXE
1100 7 A. Ef, ESTRBREGBRIIFREZFLRE, 201951 7, 55&EEREA
BERELZFLZRER (MERNIFET) , ABEEHREZFMR/NEIERS RS MERTE,
RY#HE «<FEETREMPNELLREFHINE CKTFIFREMH/NEVKELROTLY
FER, ARIFRELTERELR; 2022F 47, 5RMMh «FESMHMEFRMZFD
BHEFLZRNEFTERERY , BYEEMTFREFHERSFAATEAREEWHA. SRR
B3R HE, 20235F 3 7, ERMEE«ES™ “RUENENMUERHE ETIITEITIRY,
ARATFRMABERIME . RFIFME KBRS ARNETURTTE), BHREREFTITEFHE
R LRIt 2024 F 6 B, BESMITBEHBRZBFE <X TFH—DRAEFRMENETFE
iy, MERRAEERSFES. FEERGIEERZRAFEDOTESE 52 FEEKER. R
KREABRTTE, EHHRREN LEREX. FH (F5) ELAREMERER. WFRAR
REXESHXELAUFARENL, HHIUE. RS . SHMAHTIELRHEIHLRAR
E&fE.

ESTBRHERATIE, BNERERERS, BNRFEEFERATE

MBRERERENRE, SRTBNEEREKESMAELT, SSTREFEU “AFAES.
RRFFRFIGN , EHTBITANMBERFETELT, EBRE CPEARANBBFER
KRFFFEBD  (ATEWR GFED ) BRE, RAZRMKERXESER.

AEBRREEAAEATE, ERMEBZRBMMB LT FEHLTS BUF A HREFR L. 2023
F, EETBRHALTEIEZRSMIBIIEEAFERLHBNER 3.8 TR, HPBF
ME 6 AT 72 the 2FHUEI 2R GEAMEMARR EMBUFEE 2 FFHIE 8643
fF, HAEE 8550 #, TEP LMY, FEFIFE. Bal, EWBFIERE. BR
ZFMELRAT ARUARMBIRERNTEASHREEICETITEN. ESHMERE-
BERmRITREMHE EAFRE, BRESRERNES, BNERE. MBZEREHES.

REEEFE, SRMAMINERBRRRSER, XFERENKE. F5TEEMBLEK
FREAR. FE2BRAHRFSEEGE. MRENRSHNSEENRIRERBNREERS AN
MHHBTHRFER, AAEREEEEMERS 2L, BFRSEREEAEER. 2EA
FBNRSRARMEAZHS. BN, SSTEAKEE <FSTARBF X TINRBRMNE
MEEEMEREALY (BEXK [(2016] 24 5) « «KXTEHRESTERAFERZFNERNSLE
MEMNBEH> (FBAF (20171 51 5) « «ESTBNEIHGFNERSSFIERNE (F

#R45: dfic@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 11
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WM (20211 66 5) « «BEEWARBISHRT X TINEMBSEBF ERGESERETERBEID
(FBUA (2025] 4-5) FHSEMXH, TEEREHRSRE. MEEENXEME, WEBN
M ‘FfE. A BE. £1F. ME 2UEEENS, SHEBRFSEHERETA R
BN RESAEEHMMEEE. EFHCRBETERSNEFREPHER, BN, MBEIH

FIEREMER . FP. EEHIEE, #—PHEBUTMERSFER, XRAGFRER

i
RIEKE, BRTBNESATNE, BNESEHERS, BNHRSERRIE.
B 555 R = fRE
BERTBNESAREKRR, ERSURENBAISE, FPEREIRN, BHHES
BT

2024 F, ERMHLITERRS 973.81 27T, HA, #FBBUFHRSF 638.00 27T, BIE—
MfRZs 57.00 27T« £WfRss 581.00 27T, AT XFem ARMMBEERS; BiffRss 142.00
Z7t, AT hBEERMMRS,; BREMHES 193.81 {2, ATFEEREIENME B HRS A e
HRBUFHEREESM .

BE 2024 £k, ERMMHTBUSHRSRE 4725.9512T, HAp, —MESIREN 1146.45
27T, TR REN 3579.5 127t. EEAZR, FEMMBEENHES R 4382.57 {ZTt, HH,
MRIRSRER 1145.59 (27T, BRI ESMN 26.1%; EIESRE 3236.98 27T, £
5 73.9%. & BHBRHRFHIEHEVBEEZENRRMZN. ZRFFEAKS, 551
B RSZ T EDHE MEXT, 2024 FREBZHARL. X () RBUFHESZ RIS 5174 1350.63
{27t 3031.94 27T, 4374 EE 30.8%F0 69.2%.

EETBRRSNEREMRAEGE, FPUENEDR/N. BZE 2024 £, EHHEUH
REPAREEAGRS 4382.57 (27T, HH, 1~3 (&) F. 4~5 (B) F. SFUULEHNRES
2373 1030.23 127t 261.56 {27tF1 3090.78 27T, datks3lA 23.5%. 6.0%F0 70.5%, =~&F
ERRRSAIESHERNR. RIESSTUBBRNELIE, 2024 £58 5HithEBA5RS
SEERN 154 F, Hep, —MESFHFERN 7.7 F, TIMRSFFHFRI 16.9 Fo

MERESRE, SETBENUTRTELBRNRFHNESFTERE —RALMERAFE
RSB, ERESKERE. 2022 F£~2024 F, EHUMBINANBRRSHNESRE
¥ oa07 0.82 fF. 0.61 {550 0.47 17, BEREZHRS SAMER LT REREM N TR IR
ZUREE, BEEIGRSHREMEAEGE, BRLLVBIRANBNGSNEZRERT. FE,
ERTRAGRSRES RN EE49 50 310.62 25T 30.94 {25tH1 343.38 27T, BATLUE

WL THBFERNBMEAGRSFHTFERSNER, —EEE L ERESNIEENE.

GERE, ERNRFELHRLIBEAEGE, KFHENELR/N, RERBIAAETST
B =R KRR, SHEHEFRKER.

#R45: dfic@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 12
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E% 10 ESTHMBRANBRHESESER (B 27T)

InH 2022 & 2023 £ 2024 £
T B 2535.19 2223.50 2060.68
BUR5 R 3079.63 3620.01 4382.57
BN/ BUR55 R (%) 0.82 0.61 0.47

BUESRR: 55 2022 £~2024 FHBUREIE R, FRHEWER

FH B ERITRE S

FRBHAATITRAMESTEEE, UERMANNENLHIEKE. FRERK
A EEREFENMBA. BERRE BHEHEBA. YUVEBRA. hERFBRASFENTEER
kiR, BRUEMAKENFEEEENRERERS, EFRTBABARAERNSIHSZ
MEBEIHE. FREAZE). IELEEASEREMMEETATHNRGE

RIFBMTR (2017] 89 B3, HEELTEIMHSFMNIR, NIAEEFREACENAX ZIfH
FREARELH . DRLITEMHRFERNIME, NHEB~ERFERER BB TR
SRAKZIRARASREA, BRERBAN HREH T EBETMHFEANENNIE,
A ERSHNENFMTEESHNEIRAENEULI, TRELEHGASFEASN, TEZIfHEE
FREARITHXRZIMGZARERE, EHERASEIE T 3T,

AFFFRIME LI 36 >, BIREE 1669.87 27T, BB A HARB0E.
MNEiE. Pl EXEMIRE. WA ZREXEE. DERE. HHiEED. #HS. KF.
AR SREE. WHBERBAMTE (3F) %R SEBRAEFR.

ﬁ':Jﬁ?”/iﬁﬁ’]le?ttffdf?{éh)\é?ﬂ]}\ﬁﬁzlﬁIégéi‘ﬁﬁ'féﬁ PABZIR I B X R Y Lt LR dE
m. BEEFEA. BREFLKA. BRERBR BHEEVRA. YILEEREA. HEH%ERFK
ANEEAZTEREFKRIE. RIEFITYERRRH EI’]?M‘J%(?E BEMEHAR SN RS AR B E
B8 1.18~1.37 f52 8, PHRESLIUIMB R m SREBXRKFE, RERERERYT. AHftHESs
BEMIMBEERERRE . EERMEBARNESRNIAZIIMBERIHE . FEREUAEE
5. MBZEFREFRRZIEmFER LTINS .

#it

AE2WIAN, ESTENEZMEERFOHT, RUMBMEKBLUMRE, £EtE
FRFUFERE. RMEFREZRESE. IRBESRIFNSRERRSERKR P LIEZ
OER, RREFLARMNRRY,; SITEFSEREFURLREENM, SEBRIAEERA.
HIEE zéﬁjvﬁiﬁ’\]tjtﬁti%“f‘ﬂ%ﬁ IREM. ARERFRFSUTE2HKEFLRNE
BXE, 2FXNERE;, FETYBBRAU—RAAMBRANBAEESBANE, BlS
tteBREMRSE, BAMBSXAMRE, FERTBENGFHRENRAIGE, REEEFER
NRE, BERFENEAE; ARSFAASTSETENEESMEERE, SRIE MKk
REREHNRERERS .

B, ZHERBXTEE, BFRERNEERESR, REFHRKAR. KRB ANERE
FREZM, ESHNESZEEAER—ERLE; FITEFEESRAZ EH~MN TG

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 13
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BENERREMEBEE TR, ARMDEE—EFHEN, FRIMBVARRERANERZZIE
ELIBE. FREAZR). MEZEENERRZMNmNFENLTEHXE.
ZEST, FRTBNEEARGRSFMEENRE, AFHFIIMREENIRRRE.

B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803 14
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RAEEWHEFF [2025] 0480 =

B —: ERMERLF. MBRRSEE (B Zx. %)

BZTHERR 2022 £ 2023 &£ 2024 &£
XA EBE 14920.75 15760.34 16719.46
ZFEKE 3.9 5.9 5.7
AR AE~BE () 145332 152174 160110
=R 3.2: 34.8: 620  3.1: 33.4: 635  3.0: 342: 628
2 B PR R 1 4.5 5.0 0.8
HLHBERTERT 5891.78 6318.94 6584.50
peida e WP 9117.16 8759.73 9076.70
BEADEE (BA) 1034.21 1037.15 1044.25
BRAHTZEEA (5T) 53735 56961 59922

T BERR 2022 £ 2023 &£ 2024 &£
B VAL SR N 1273.31 1337.86 1339.26
FIAN—RRAHTRE A _ERABIUA 358.84 348.90 363.94
BURMES A 896.31 530.83 299.02
FIABURF IR SR ERABIA 6.73 5.91 58.46
BERREZEBRA 23.78 20.15 17.10
—RALTHEZH 1696.17 1718.80 1720.42

fREIERR 2022 & 2023 £ 2024 £
75 B A5 55 BRET 3390.25 3650.95 4725.95
FARBUFRS RE 3079.63 3620.01 4382.57
BUF RS 121.48 162.81 212.68

E BUR RS E=th I BUR R %5 SR8/ M B *100%
HIERIR: BRTHUTFE. HIFAR. MBURERS

#p%6: dfic@coamc.com.cn HiE: 010-62299800
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B AHtERSFERMEREER (8 Z7T. %)

g B8 Amemos COC

’E HDERTEEM oy

=15

1 2024 SEHH TR R RS T2 AKX 2.53 0.30 1.18
2 SEMEWAHTIXZREERZIE K BEX 17.07 0.40 1.28
3 XA NBUETNE (ZH) HBAX 10.27 0.60 1.28
4 CUE#NEMZAEAPNSEE HBAX 19.78 0.50 1.20
S BMMHZEEAELERE R XA XBUETE el 20.45 0.30 1.21
6 ZEHIEAEFHPXEIETE i nil 8.58 0.30 1.23
7 FRAEMFNANSIEREKX EEm 6.11 2.00 1.23
8 FEWMARBSEARETNFXBUE B FET 2.86 0.50 1.21
2025 FESWBRFEEHGAS (=+/\H) /Mt - 87.65 4.90 -
9 EEEREIVEEMERETSREATLRE (Z8) 5511 XX 13.60 4.90 1.22
2025 £ESTBREHMHES (= 1+hH) /vt - 13.60 4.90 -
10 ERERABIESLELBAEBREEELTRE AR 31.65 1.80 1.31
11 #HAZIHEMBUERR AR 5.93 0.35 1.26
12 WEXAERXEFRME (—H) WX 5.11 0.30 1.21
13 LR ARER 5Ll X 24.56 2.00 1.22
14 SZIWEANBEGREERSEEIE 511 X 6.20 0.30 1.25
15 FREMIMSE L EMREMISEREERE (—H) g5 11 XX 47.07 0.40 1.24
16 FREMME= I EMYEMIRERERE (ZH) g5 1L X 28.90 1.90 1.26
17 BENE&KX 2025 FMSEEFBIERFETB BENZ&X 0.81 0.30 1.23
18 BIR|XA/NEIKEE. 7K () BRBeNE L2 BEX 7.02 1.20 1.25
19 BRSFEREEFIE (FREANEZSERRRFSRTE) Bl X 4.92 1.00 1.22
20 FATHER 2023 EEMIEHES T2 ] 49.32 0.90 1.28
21 FE-EBEMEHALZRAERERAmA XEMRGERERE KM 60.07 1.00 1.26
22 EFAREMBRTERRMERRREXERTE M T 6.92 1.00 1.22
23 RMTMARHOKBE=M T BN T 2.27 0.60 1.21
24 ENT 2022 FIRMER (B) BB RN T 1.63 0.60 1.23
25 FEMHRXEMIEEHKEMBIRREA LR FET 6.84 1.10 1.28
2025 FEBTBRMAERMRS (W+HE) /MMt - 289.22 14.75 -
26 FEANEBEISERBETEEEL AR 33.80 13.50 1.26
27 BRMERKELR HAR 88.53 1.60 1.37
o8 EERTWiHEL 15 5S4 —HITIE AL 23900 1.10 122
29 BEERWHE 2 SLTHIR (RE) AR 88.52 0.50 1.23
30 ERWiE S&—HTRE AR 170.78 0.60 1.25
#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 16
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

FERE o RS Eﬁﬁ?g
’E HDERTEEM e

31 EETME S SLTRE MR 333.30 1.40 1.25
32 EETME 8 SEIAETE TARLR 160.50 0.40 1.25
33 BFEHRBILFMRGEBERAB D —AURELR AR 64.30 1.00 1.21
34 FLXREELRESLE (—H) 5L X 96.66 2.10 1.25
35 KIABEARFESHTRE IRTELZERERM65) 51l X 1.01 0.20 1.21
36 BN X BIMRAR = L AR FE R T HIE<Te 3.00 0.30 1.23
2025 FHERTBREHMGS (W+—H) /Mt - 1279.40 22.70 -

KRR ESTUBR, AHEHEE, IBESETEEFENEIAZER
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= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

= HABFRESFERFEFSHEX

RIBVBER S 3F 2015 F£ 3 B 4 BAHM «XF#sr 2015 FMHFBF—RHGSFLITT
ERBAEDY  (MEE (2015] 68 5) « «KFMisF 2015 M F BT RS &£ 1T LIEREED
(WEE (2015] 85 %) , A BAGAERAIERERUNSA=ZFNR, FSRRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C., Hrfi, AAALZHH “’ FEHTHE, TrREASHEK
RFAZER;, AAREBRATA “+7 7 FSHITHA, ZTEASERES THIETFARER.

FESEXWT:

&= E X

AAA ERFRFRENRE, BARIAMEFIMENZN, BLHXKRRIMRE
AA RIERERNRE, IAFLFMENZWAK, FLINLRRE
A BIERSRNERR, BRI AFIZFRENLN, FLANKREMR
BBB BIERSEN—K, SAFLFTELMRA, FARKE—HRK

BB RIERSRNERE, ITFLFTELMER, BRSFANK
B RIER S B DR AR F RIFEFTHE, SARKRES

cccC REFRFNRENRERE T REFNEFINGE, SANKRES

CC ERFREBANTTREBRPE/N, BEATRRIEELRS
C TREERRES
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BRER VTR R HE

RFLEBIIEINENER, KLSWRFHE 2025 FESTBNEIHES (=
TAZO+—H#) 7 (UTEHRN “ZHER ) NERFREZHA, FHxiE
EE5TWARBN (UTEHRA “SIFEAR" ) MIZHEIMEXHN. ATRELmERE
AEFRMEAED, KEREITR. KNSR EFEASREXNHEREREY
Z R BR BRI R X 55 o

RERITPR BB ERRFTRNAERRFITR. ERRFIRSFHIT R, &K
HBEHKFZRBREENEXZIOFREBAE LR EMRERRIRE, NEHRE
WRERT SN A T REFENZHEIE A SR~ EEAYMNEIN 5.

EZGIMERSRESHARETRELMAREATRNERN, ZRELHRITFE
BERXT NN EMATTEM, FREMEXER, RTSBEHAEXEIUET
2T, MFRERTEMREITFRER.

WMBRETFTHRITEEER KT ARERNHIELR BRI RAFHEREL, K7
SWRARMBEARBIERFBRIFITRER . WINHNAREASR. AEEH
FREN KA LT RFTRITE.

RO EHMEANRETRERSHEXERRZRE
AR A ARIE I E -
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