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21.9% 21.3% 15.7%; FEHIEWILIMEREIGK 12.8%, SRAFIEWIEMEILK 8.2%,
DART EMHIARA L TIIEMEILE 5.0 1 0.4 P ESR.

BESWAERTXFULRRIE, SARCFHAORE, FHREIFM= LM E TR X
ERE . AMRGBIEWERFAR, ESHHET «F2HHELIHEENRATEITL

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803 6
Hodlb: ERTEEXTFRELZRFRO A B 45, 460 47 F 100071 BM: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL

(2024-2027 £F) > , BiEHEN L RFEEFTNE, FLIUREIEE =L eHaE 2R 5|
THNERFTEIV U REX.

ESTUARSE. TRMA. ARFASHINARBS LHERRE, B LB
ERRRNEELH, EERBERDRSWHIAE, MREREMRSEFPLNE YR
AL RATRR

ERTHE=ZFURBREFAERNEEZE, TFREFSESEERFERRAL, BE
TFMRFRSEIEK. §HMNREZERFERSLFHOMERERPOERTER, ERRR
IRE/. AR IRFR. KENEERSE . BHRS . XUkiE. SRERIARKRS
FEArEE, R AR RIS AR IR 55 L AR AT R RIFIEKESE, BEERAR
AERFZSEMEME, RFLEIFTLRAEMIMELR. 2024 F, FEHHRFUEES,
EINERLEIEK 5.0%, GMXAEF=RBELLER 62.8%, NEFEKMTIER 56.0%. @F1l
i, 2024 5, E5WH—LTEEHMRSLELFISER, FIELPKIER. B8N
R AR 14.6%. 17.6%, FHRMtEEEFREQRARIREIXRQIAT ; FARAKRINT T
BRI B A 2.87 FiZt. 319 BiZx, AAIRELEEK 5.7%. 5.8%.

EFR, Eom—mEENEFERS VRSV AMNERSHRER, H—HEMRERE
MRS L AERAMSHEETR, EAARRS LARERNERNLRE. BN, SETERE
# ‘ERFE+ BEHRE REMESRR, BIRFEF. IKERMEMAERNT RS IEERTT,
AL RENEERRNERIRE, HEINHHIERESFER.

BIEKES

ESTEAEZRBEREROET. “—H—B HIRAEHEFTEBEETRWTH

BLEERBRIRET, EREBFEFTRELZR. RMEFLREE. RARBESKE
NERBEARFERRBEPREROER, AREFRRIITRET

ENEREEEEROMT, §STHAESEHRANKS, #— SRl ER. 12
FEBEAESN. B2011 £1 FESEME WWRESEBEFRLRMLD Wk, &5
NI 2R KRR B AT R AR KA R, TR LA, (2
FEFTRELRE. BESIEFEFAKESTERERLER. 20165 1 5, HEES
BRHLE R B ST AIR (2011~2020 6F) > , 5 H0HA I E A K
EFPLBTREA N ERMEEB RN, FIREEEARNNE, NREEERESAEE
BHAFTL. BNEENREERS B ONERCEEEERTL, TAREBRMRE
ST REFLRMOAAMR. 2019 %7 B, E8HELH 5 SHH AR 55
fERLTTER (20192022 %F) > , BAKEEEREHE. BHAN. BLENES. 875
FATRIE . BT AR TAREEREL, RIRERE. SEBER. §
SEIEETE. BESHASERE L, BUF OBERRIEHIIA. RS UERK K
ERZHABEHASEEY. 2025 125, EHHELS & SURLHKIAERRR
SEERERRLRIFIHTE (20232025 %) > , HEREEHRIHFLR LT 8
BRI SOERERELRE, BHESTEENRETATREREARS, BUMBELE

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
Wl SERETEAXTWERFERERPC A E 450 460 47 F 100071 =R hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL (

BOBARIBER FIEEAF WS ESMFTEMEANMHESZHTARNILR 24 FER™IHE, #
NV EMAERHLAR, JOREHFTAREERFERRERRESEET. 2024
F11 R, BSRETHLERE «<FRMELTELSMAME (2021—-2035 F) > (UTER “ «F
558 7)), BHEIHTEREEEENTORET . BRH LR TEFHT
EiFMSERIRANT, R OREMRIL S #FE . LA A BifE
EiF R, EFRHLLEED ‘SHE— NELTESEMRK A ERE 2035 FAFELR
A= B B o

RN, FRMEN “—H 8 FERKEFLFEBETEDT REHAE LSRR
W, EFERREBOMEBERMRT, H BLAFALE HBEIERHTEIXE. &
5m “THOR” ML PEL, FFEEEASKEARRE, EEOFBXIRRSEREBTL,
BEZIZREUBRERBRIG. EER, FRMMES “—H 8 BRER. XE2HE
gk xFREDE (RCEP) BAE. EAHARRERGE.

BSWEARTREEZLEEERILAFEFRIALE, RIRBA BRI E SR
MERBARMAK. 2022F 27, pHLKREER. WREARBNENLN (LIRS =REE
SR RELRERALD 5, FELIENIMNIEME. KEMEEFUEH 0. SBEEER
DT EHEATIRE, EETREES (BF) MERFRELFE “9+57 i ARM EFgEKEI I
MENE, SETREER/RBHERSEREHRKIEPEEL, RMETRENT. Bx. BEOM
A EENE, BAOMEEARESRELRE. 2023F 108, WABARBFHEAHN <55
HHELZRAL PRMHREESESENER, K. R BaREEk, sIORKRE
FE—AERR, BALRFSETEORUEIERER. BRFERKERELRETK,
B REBEAERARBESRIPNERELZRPRLER.

BHERE, EETEESFFIFRMXBRUENE, AERXBELREKRPEEGRE
WAL, FERTPRMNEREBRNAESFIIHEMNRF. DREBRAMHMAMIRE, IR
RESHEFRERBRE NZE.

75U E
T B

EFER, BERTYBBMAMRSETRE, B —RAHMEBAFRFEK, BiRSERS;
BN MEESWAZEN L TR ERREEERF TR, RRMFE—EFHELE; L
RABIAX T M ARG R 7T, BEMBSSHRE

FENETTIEN. ARRBRERNEL T THEtSSEREYN, HFERE SHit
BHEB ARSI, BN —BAXTERARBREES AN E, BEERRNA
Bk, BAMKSENRR. 2002 F~2024 7, §BH—RARTERNRER DRI HHH
HHFIH-69%. 51%H 0.1%, Heh 2022 FHBRICEHEREFLEK 5.5%,

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 8
Wl SERETEAXTWERFERERPC A E 450 460 47 F 100071 =R hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

Bk 6 BFIMUBUABRER (B {Z5T)

bif=| 2022 £ 2023 £ 2024 £
1 — R AHEFREBA 1273.31 1337.86 1339.26
T ON 881.30 1006.10 937.77
E[ION 392.01 331.76 401.49
2 BUFMES A 896.31 530.83 299.02
3 ERABIA 365.58 354.81 422.41
BN AHTRHE 358.84 348.90 363.94
FABUF RS 6.73 5.91 58.46
MBURA (1+2+3) 2535.19 2223.50 2060.68
EERAZERA 23.78 20.15 17.10
75 BURF 55 A 702.30 796.80 973.81
Hep: —REHRHBRA 159.47 173.09 156.41
LIRS A 542.83 623.71 817.40

HHERIR: BT 2022 £~2024 FMBUREIE R, RHEWEE

BEEMHRBBAE—RAEMEYRA RN SLEES, 2022 F£~2024 FHREUIA G EES B
79 69.21%. 75.20%F070.02%, EFEHRMEEEER. BWAFHR DARSH. WiH4ERE
BB B MR ERR. THIRER . 2HE, AR PG LEgERE 0% L,
B E MR, 2024 F, FRWHWAR 937.77 12T, BILLTH 6.8%; H, HEBEFR.
VTSR DAFTEH WM AEFERT . THIRER. RZHF 6 PHRMREIL.

ExR7 FIDHBBAREEBRMER (B {25t %)

- 2022 £ 2023 £ 2024 £
S| skt &' =s S| skt
B A 881.30 100.00 1006.10 100.00 937.77 100.00
FERMUA 837.91 95.08 958.66 95.29 883.32 94.19
BER 257.25 29.19 384.43 38.21 350.00 37.32
AV FTE R 183.05 20.77 186.93 18.58 165.06 17.60
MWNCEES 72.61 8.24 80.52 8.00 68.10 7.26
WP ISR 58.74 6.67 62.76 6.24 58.68 6.26
B 46.04 5.22 51.17 5.09 67.68 7.22
WE T AR 30.25 3.43 30.40 3.02 33.76 3.60
+ HHE R 111.61 12.66 86.61 8.61 83.38 8.89

BUESRR: 55 2022 £~2024 FHBUREIE R, FRHSWER

BERTEFHBRAZEZRZIUEA . TEREIHBRBRALREERE (B~ BEERBRA
FHEL, EFRITFAFKEN. 2024 5, ESHELIIEFRIA 401.49 27T, BEEK 21%, =
BRAEBERAEERAMBERER (K BERERBAEKAE.

BERTBNMESWAZZRETEA LEAREILSA, EFRZEHHimEER
MaFEiRE K. 2024 &, ERMBNMEESWARN 299.02127T, L EF TR 43.7%, TERZE
BIHERANEIEWA TR 51.5%. R Lt 5B hmiZREIERm, Kk
IR AR EFE—ERTHEM.

#E§8: dfic@coamc.com.cn HiE: 010-62299800 fEE: 010-62299803 9
Hodlb: ERTEEXTFRELZRFRO A B 45, 460 47 F 100071 BM: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

2022 F£~2024 5, FHH LR AEM BN R G EEFESRT, 2510 14.42%.
15.96%%0 20.35%, MAIAMAOEREDHT. ESTEERALERABRN, UFABAR
E, EFRNMETRE. B, FRTBRFRSFEAMBRAEZRFIEK, MM AOTK—E
M FE, M EAETIESFRA N E.

MG, 2025 £ 1~8 B, WL —MRAHTMEUA 898 27T, HABIUHA 668.1
25T, —mRAHEMAE 1012.8 25T,

T

EST—MAHMBAHFRFEK, RORNEIHSERS, BNTESXHARRAX,
HBEAERERS

2022 F£~2024 F, EHT—MAAMEIHFRIFEK, HPRMEIH SRS, 955
53.64%. 54.09%F0 52.02%. ItHh, EHHHMEHKTH . KMKIHMRITFEK, FH LR
IR HET A E— R A HRE T RPN 16.02%. 17.74%F 20.28%. & BB EES
XEFENEALMEANEIEAXZE. BITARIE K& TS A TR S H 5SS
TEXE, XLHHHRIELMETBSE.

2022 F£~2024 5, HERTMBEAR HH)H 75.07%. 77.84%F 77.84%, thi5ME EL%4
BERE.

E%k8 BRMUBHMRER (Bf: Z7T)

priif =] 2022 £ 2023 4 2024 £
—ARMELH 1696.17 1718.80 1720.42
He: —RAHRSIH 182.82 185.41 177.87
HEXH 332.11 333.58 320.76
HEREFRZH 252.54 259.64 276.00
BAERRXH 142.42 151.15 120.39
BRMEESTH 1331.76 982.36 861.92
EEAKRELETH 20.72 12.16 7.27
M H BRI A S 181.63 256.14 322.78
Hh: —REESTAT S 91.50 116.11 99.54
EIMREERA 90.13 140.03 223.24

BHERIR: BT 2022 £~2024 EFMBUREIE R, RHEWEE

BUNRE
AXAEZITENERYARAABNERLAR I /ANFTRRBREXBRANSEBR, F5W
FIEMSLHE T —RIEEATEARMEH’E N &K RBORHTE

2021 fF, ERTHNESLREER, HET <FEMEREAFIHSLBRETNNEFM
KA1 2035 FImREFNEY  (LUTEIR “ KREY 7 ) o «(NE> 7, 212025 F, F&5H
BEARAEARBRNEZE RMENEFRREFNEZRREE, TLEF DTS

| B R =R ARRE I E X SRR M B AR R .
? WA MBEAR=—RALERMERN/—RAHETRE T H*100%.

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803 10
Hodlb: ERTEEXTFRELZRFRO A B 45, 460 47 F 100071 BM: http://www.dfratings.com
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OLDEN CREDIT RATING INTERNATIONAL Co.,I

R EERAZRRE PRI, MXAESEFEE 7%EhR; RE2035F, 55
RKEKFEAIIHSEXIRKL, RHERYP R RN EZ LSRR RERE RN KRR
4.

EFk, ERMEASSIH. RERELFLR. MUEFREMHE—DREABKTES
FEBETHE. ESWATSIESHARMR, RASLRE “AFEE SN ‘S8R
AF TR, BESESSRSRE. SIFENLMBA 5| BESTAMERRITEEAR S NNAS
FHERR; “THOR” N, F2WEE—LRIHEm%E RS, MitE 2025 FEEAQEE
1100 7 A. B, ESTRBREGBRIIFREZFLRE, 201951 7, 55&EERESA
BERELFLZER (MEANIEET)  AEEHREZFMH/NE VRS RS HIERE,
RS «FRMREMPNELEREHDE CKTFFREMR/NEIRELRNELY
FER, BRXFREGFERELR,; 2022F 47, E5MMA «FSMEFEMEFH
HEFRLRNEFTERER , BYUEEMTFREFEESAATEAIRERWHA. SRR
HEIRTE, 20233 7, ERMHE«FHT “RUEEREDRNUERIME TTITHHERD,
RAFFRIMABERIAR . MEFIE. ZEHMREANKRETIRTE, BAHRAFT ST ERIE
FEART; 2024 F 6 B, ESWTREMRZF/FHE <KXTH—SRNALEFMENETE
iy, MEERAERRSEE. FEFRGIEEZZRAF LT ESE 52 FEKER. R
CREARTE, EHHREEDNLEREX. FH (FH) HELREMERER. LWHRAR
HEXESHXRFLAEFRREA, HHMNIE. Ry SEAMLHFELHASSIFELRIR
E&fE.

ESTBRRERAFNE, BREREAERE, BNGSERHIERIRE

MBRHERZERERE, E3MBAEEREKESAERT, ERIWREU ‘“QDHAAES.
ARFRFIN , HHITBITANBSZRESIERT, EBIRE «EF{{AE,/\$D'E&H:—}1§IIL\
RNIFEGFY  (ATER <EFD> ) HRE, Kﬁ&ﬁﬁﬂlﬁﬂ%*ﬁ?&ﬂ H=0

EE&HZEZ\%%TFE BERMEERRMIELF FTELHS BUFAHRER K. 2023
F, ERTBRAAHLATEIEZBRSMIBIMERAFERLHBMER 3.8 HR%F, HREUT
ME 6 FSEME 72 . 2FHE J/\E\ %)\*D/H\ﬂﬂéﬂéuﬁeﬂjﬁ’ﬂﬂﬁ Es) {/_\\%Eﬁiﬁ 8643
f, 0% 8550 1, FEPRIMIEWK. BRIFESEHFE. BRI, S23MBFIERSE.
%ﬁ%ﬂﬁ‘i’é‘ﬂiﬁffﬁﬁ'/\?EU\&)”ZLIEQ%%#LFIlﬁ/R%r*ﬁ?éfm BEEESTMEN. B8 '%Fﬁmﬂ:ﬁﬁ
ERTRITEEMEE EAFRE, B EERERNTS, BINZERE. MEBEIEREYRS.

REEEL@, ERTAMIGRBNGRSERE, MRERFNK. E3TEZMBRLE
RMEANR. B2BEARSEEFE. MBRERRSISEEMRRERBN GRS EE AT
MHEHTHRSER, AfEEaEEaMERT TEE. BNGSEREEMER. 2B A
FABERRFRMRDEALHES. B, SITEALLEE <FIMWARBUN X TINREM4E
REEEMIRELY (FEBK [(2016] 245) . «KXTFHAESTBRAMRSNKE2LE
MBEREEDY (FBULF [(2017] 51 5) « «EEWBAETRHRSNERSGIERMNE (F
Wi (2021] 66 5) « «FERWARBRARTXFMEME BT EIHRSFEE TIERN@RAY
(BEUA [(2025] 4 5) SRS, RERURSIRM. MEERRXGRE, WEBF

#R45: dfic@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 11
Hoib: EEHEARTWEFRRERPTL A FE 45, 46, 47 F 100071 B/ : hittp://www.dfratings.com
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OLDEN CREDIT RATING INTERNATTIONAL Co.,Lt

M ‘FfE. A BE. £1F. ME 2UEEENS, SHERFEHERETA A
BN fRSAEEHMMEERE. EFHCBBUITTEHRSNESFREPHER, B, MBEEIFH
FIEREMER . FP. BEHFIERE, A —PHEBNMERFERE, NXRABRSHEER

RV
=S

Im o

BARE, ERTBRESLHF BREREMERS, BNRFEERANE.
BUN RS Rz fReE N

ESTBRRSABERKRR, BERFHAREABRANGE, KPEAENR/N, BEGS
PARSLIE

2024 £, EHWHEITENGZS 973.81 27T, Hi, FBEUT s 638.00 27T, BIE—
ffizs 57.00 27T Ehfiizs 581.00 27T, AT XFEmamtmBERS; Biffizs 142.00
e, BT HRERRMMNS, BRREGS 19381 2T, ATFEEFMNEITBUNfRZEAREM
HARBNMEEEY .

BHE 2024 R, ETHBBFHRSRE 4725.95127T, H, —MREHEFRE 1146.45
27T, EHERSRE 3579.5127T. AR, FoMHGBFHRS R 4382.57 2T, &,
MRS RE 1145.59 (27T, HEMBINGHREH 26.1%; LIRS R 3236.98 27T, HEWR
RFREH 73.9%. B SHBENHRFHEFNEVEBZENRIGZAN. EESRRKS, F5H
BRBRSEEDHETERT, 2024 FRESHAL. X (1) RBFHEFZ RIS 57 1350.63
{27t 3031.94 {27t, o 5l4EL 30.8%F 69.2%.

BEETBRNGSNHREMRASE, KFHPREENEARN. BE 2024 £X, E5HEF
REHFAREMMGS 4382.57 2T, H, 1~3 () F. 4~5 (B) F. SFEULTHNFKRS
25379 1030.23 127t 261.56 {27tF1 3090.78 25T, &tk 3lA 23.5%. 6.0%F0 70.5%, I{F
EBNHRSAMREFIRINR . RESIHVYBRNELE, 2024 £5 5HHMG BNz
EEFRA 154 F, He, —REFFFRA 7.7 F, TWEFTHFERN 16.9 F.

MERREXRE, EIMBNTHATFEEBRNRSNESEEZRE —RLIOFEMERAFR
FHEESWAN, ERASRBRE. 2022 F£~2024 F, FEHYBMANBFHEHNEER
#5377 0.82 f5. 0.61 f5F10.47 18, BEREZRFSEMR LA REEM NI TRIZWE
ZoEEs, EERIGFHREMBENEE, BE LVBRANBRNGSNESEERS. BH,
B RTBRAF GRS RIS RFREFHS 5 R 310.62 27T 30.94 {Z7cH1 343.38 27T, AAJLLE
NETHHTBNBRMAGSHTEERSNER, —ERE LERHESNIHENES.

ExR9 FITUBRBANBRGESFESERL (84 Z5T)

InH 2022 £ 2023 £ 2024 £
T B 2535.19 2223.50 2060.68
B RS R 3079.63 3620.01 4382.57
BN/ BUSR5 R (%) 0.82 0.61 0.47

HHERIR: BT 2022 £~2024 EFMBUREIE R, RHEWEE

ZERE, SRTHRFELHRIMRAEGE, KPENELNR/N, KALWIAIERT
BN =R NRE, SAGEFNKRATE.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 12
it EETEESXTEELERRC A B 45, 460 47 2 100071 =R hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

TGRSR REN
FHBEFAAESTENEESTHEEE, ERTRNEESRANERRESFNRERE

BE

I

BEETRITHARGSENRENABREESTEEE.
RNEARF I R ZITRE A 21.54 27T, 2022 F£~2024 &, ESHEMAMESWAD B A
ARSI RITEEN 41.61 f5. 24.64 {550 13.88 18, WAHFFHNRERERS.

B 10 XMBEFEERERR (B 27T &)

=] 2022 £ 2023 £ 2024 5
BURMEESIA 896.31 530.83 299.02
BN MHESWN/ ARSI RITEEM 41.61 24.64 13.88

BESRR: 55 2022 £~2024 FPBUREIE R, RHSWER

&t

REEWIAN, ESWENEFEEERFOHT, KUMBMEKBLUMRE, ERutE
FERFAFELRE. RMUEFREZRSE. WIRBESRIPNERELXREE R P LIEZ
O, ARREFLRIFERY, SETEFSERFURLEREEN, SERUEERA.
HERBRENRERHEAME = LE, TR, ARERSFRSUT2MKEFLRNE
BXE, FXNRE; FETUYBBRALA—RAEAMBEBUATNBEEESWANE, BlS
tts, BEVESEARE, SSTBRNRFHREMENIGE, GFEEFIERATE, &
BRENKRAE;, AARSHAESTERRMESTEER, SETENEESVRATT AR
FHREREERS.

RN, AASBREXER, BRERRREARESR, JEFRFTRTR. KRRHHNBRR
FRFRXM, EHHIMRZEEAR—ERLE, FITBEFEERSVAZ BTG
WENERRZIEF T8, RRMEFE-ETHEM.

ZENN, ERTBNEEARRSFNENRE, KEGSITEENHNERIRE.

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803 13
Hodlb: ERTEEXTFRELZRFRO A B 45, 460 47 F 100071 BM: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RAEEWHEFF [2025] 0521 =

B —: ERMERLF. MBRRSEE (B Zx. %)

BZTHERR 2022 £ 2023 &£ 2024 &£
XA EBE 14920.75 15760.34 16719.46
ZFEKE 3.9 5.9 5.7
AR AE~BE () 145332 152174 160110
=R 3.2: 34.8: 620  3.1: 33.4: 635  3.0: 342: 628
2 B PR R 1 4.5 5.0 0.8
HLHBERTERT 5891.78 6318.94 6584.50
peida e WP 9117.16 8759.73 9076.70
BEADEE (BA) 1034.21 1037.15 1044.25
BRAHTZEEA (5T) 53735 56961 59922

T BERR 2022 £ 2023 &£ 2024 &£
B VAL SR N 1273.31 1337.86 1339.26
FIAN—RRAHTRE A _ERABIUA 358.84 348.90 363.94
BURMES A 896.31 530.83 299.02
FIABURF IR SR ERABIA 6.73 5.91 58.46
BERREZEBRA 23.78 20.15 17.10
—RALTHEZH 1696.17 1718.80 1720.42

fREIERR 2022 & 2023 £ 2024 £
75 B A5 55 BRET 3390.25 3650.95 4725.95
FARBUFRS RE 3079.63 3620.01 4382.57
BUF RS 121.48 162.81 212.68

E BUR RS E=th I BUR R %5 SR8/ M B *100%
HIERIR: BRTHUTFE. HIFAR. MBURERS

#p%6: dfic@coamc.com.cn HiE: 010-62299800
ik AERTEEXMFFLERAD A E 45, 46, 47 F 100071

f£E: 010-62299803
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= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B —: HABARESFERFEFSHEX

RIBVBER 2 3F 2015 F£ 3 B 4 BAHM «XF#sr 2015 FMHFBF—RHGSF LTI
ERBAEDY  (MEE (2015] 68 5) « «KFMisF 2015 M F BT RS &£ 1T LIEREED
(WEE (2015] 85 5) , A BAGASERAITRERUSA=ZFNR, FSRRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C., Hrfi, AAAGLTTH “’ FEHTHE, TrREASHER
RFAZER;, AAREBRATA “+7 % 7 FSHITHA, TEASERES THETFARER.

FSEXWMT:

) Z X

AAA FEXRFSENRE, BEEATZAFEFRENENE, HAXERE
AA EREFSRENRR, TAFEFHENZEAKR, BAXKRMRE
A BEXHEEENER, BEZAHEFENENmE, BAXKERE
BBB ERREREN—K, IAAEFAEEERKR, BAXKE—K

BB EXHBHENEE, ITFLFHREEMRER, BEREHEAXKE
B ERRENEE N RAMEE T RIFNEFTRE, BAXKES

CcCcC ERRENAENRE RS T RIFNEFINE, SAXKIRS

CC ERFHEANTREBRIPER/N, BEATRREELRRS

C TRER RS

#E§8: dfic@coamc.com.cn HiE: 010-62299800 fEE: 010-62299803 15
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BRER VTR R HE

RFLEBIIEXINENER, KLSWFHE 2025 FESTBNEIHES (M
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