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Heh: #O%E 4046.1 10.1 3798.5 -6.2 3710.2 2.3
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RE2EEXTE, BEFERMEEARER, XEFRRKTR. REIBKRAHELE LTI
EMARFERRBEMHRAREIRRZN, FLMEFERMREL OSTREGK, BER
FTE, WIMRSEEDER—E kL.
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R elFaus, 8% 2025 K, E5MHBEIHEF/NEL 5510 R, THEFEFFHH/NEW
B15 R, ERFEREET YNEAN £l 256 R, BIHEFHE 1049 . BRI 527
R REAASMHL 72R. MAE4W 19K, HASAVHERILAHTE . BN, &5
TEERMMBARE, S8BT 2E 30%HIE B 40%K5BEmi & F & S50%H /¥4
WEFRBEEA, HERESFIEE—NERIRE—GLIRE, SEBNEERE.

Kk, EETHBIRLEVFHMRBRZESANEG R, #—DRAFLER. B
WiEs, MUFTEMRFEFVEFENLZREER. BN, RASWHXER, 9T NEERECIH
Ml HMETEEE. FIREFNEELARNNERE—DSMAZEM.

it
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ETREVENESRE~SENEEEREABRNLE, ERARIRERH. TRY
s ORERFHEF=L, HNRITEERERFELFHOSEFREEROET, RS
X5 ER I 5EE

EETEZFURBREFLARNEEXE, HFRBFWIENESHRKE~SENLEE
HRFEARUAL, EERFRFREEREK. BFER, FRTMRERRRSELFHOMEPRE
FTHOETRE, ERLZBRIRSH. BRYAR. IRER. RENEERS. RERES. X
iR SRERARES =L, BN USRS WRR MRS L AR RAFT T L RE
RIFIEKAR, MEMRRASRSHSEMNEMRE, RS LEIFEZRGERMIIEERE.

2025 &, HEWRSWIEME 11170.63127T, th EFH#EK 5.6%, SemAEF~BELER
63.6%, STEFILKHITIERER N 66.5%; EMEM RS I STHE WA 4251.8 25T, ttt
FHK1.8%, B, AEMESRSWEV ALK 21.8%, KFl. FREMALREERIE
W A8 18.5%.

SRV SHE, SETHENME-—NUVEEEATINSREERERRKX, REVH
SEEAREIGE. 2025 K, FRWMAPRIELTATE 66 R, REIFHTE=M, #
SIREBAT 64 R; EHEITESRAESUIMNSZCHNAEESEEAIRL R, BERLE
E&$ 2304 2, ESEBME 22357 27T, L EFEK 102%. BF, S8mHE—STESRH
PR %5 SRS SEER, BhE P KEARR. EE/NURR D A 14.6%. 17.6%, FHikits
BB R E A B RPURRIR AT FRAINIEINGE. KRRTH 518 3.09 H{Zx. 3.40 1
1278, DEIELLEK 7.8%. 6.6%.

BFEKEN
EARERBBHRBAEF R0z —. JLTFEBFEELEBE S ERIE SR,

ESTMERABFEFTRERR. RMEFELREGHE. EURBESRPNERERRSE
REEHLEROER, RREFRZRATRRE

ERTERRERDSENXFIEFHROZ—, BFLREZFLMBEREMNFF. 2011 §F 1
A ALFRF+RESLKFXLEAL REFEMRE, SSTHEIBECLFTRERNER/FT R
REORBXIBAEF RO, AEEEFESXPRER. RESEFEFTRELRE. REBFEK
EiratEkEERTRLEZOIER. 2013 F “—H—&" BICKE ST EM IFT LERAFFE
FEBEETRIMMAE L& EEREZ M. 2018 £k, ESMRABHEEHE-LF
BFARMTEREGHRER, §REITE ‘“—H 8 BERFatEiTa, EFLESSE “—
B FILRAKRAFES ERERIE LEETMER. 2019 F£8 7, BFRH#tERITE
(WFR) BRASHEKX, EPEIARIEER 52 FHARE, TERILTERFRMERA. K
FRBEECF O BFEEF LB REX. 2022 F 2 5, hHEILKREE. LEEARKFED
R (UFREFTRBESRIPNESRELREAL B, BEEHETREES (BF) FK
REFE “9+5" WHAADFMBIKEI N AIE. 2023 10 B, ILABARBNEGH «F
SEHELRML FPHREESENTHNER, BRSNS AR BaREL, 519
BRAEZFTE—MELR, BINILARFSHHEHR ARG, BREEMRERELRL

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
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(SrhERERERFERIRTS REHSMPBPE [2026] 01432
AR, BREBESTRRASRPNEREL BRI AAER. 2024 11 B, ESKEIE
A «E9WELSEAHRE (2021-2035 ) > , BEE SIS EEM O
M. BERFEMEH. OREEHAT. EEtea SmiRamns, 2o eedts i
S ES. AEFRSNERI TS R B . 181 2025 % <Rt EE B L TR
LHEEEREFHHLLRETENTEMMNER | HERE 8, RS 55
TEIESEAALN, RSN R MM, BAESTESRAREALE, YAEESEF
BEMEE L 2 512 REIRKEFAHT.

M B UMK BB S A TRE L AR S, §ShEE
SEESHRTHLEOMBRE, b “Er4AYE BRRRENLHE, 5 ‘—B—5 B8
E3. RCEP RAER FAAARRHNERAERIRIL. KTSIHRRRER RS, &
SEERTE AR, RITSAES S, 2024 FERHREME 44127 TR
WHER', B, mRIeEe Al 55132 (25, MESENSHTES(, SHhRAeS
R EA 33%. 2025 6, (ESWIASEHES UERRBRTHER 0L, WHTS
SR U SRR RN IS, B 2027 £, 2TEHEE L ERREBAT 104, &
e B FERR 5 A B 2030 4, SRR SR KAT 154, HhE g
REFIVEER 8 MEH, RASHNETNESE A2 RN E k.,

BEORE, BSTEMEEE RS ERASHY, EERK NSRRI AS R
Hoftr, SEREh RS R ERES HENLE. FARBLN TGRSR, B RRE 8
FEF LRI T

75 R
B

EFER, ERTUMBBMAMRRE TR, RP—RAEMEBARRERK, BFEESK
AR EHFEN T TSGR NERREWEERK, RRDEFE—BFHEN, ERHBIBAXS
AWM AR A R T, BAEMBSLARE

EETMBBMAEZEZRET—RAATELRA, RENEFERKSSEN UL LR AR
R|TANE, FESARBERK. MBSKAORE, EXRALFUANEHFHIHRAESS
ERREMW, HFREDTHLEVBRANRZ K TRESE.

ExR7 FITUBEAMRER (8l 1Z5T)

brij= 2023 £ 2024 £ 2025 4
1 — AR A EFRE A 1337.86 1339.26 1340.72
A 1006.10 937.77 950.51
FERA 331.76 401.49 390.21
2 BUFMHEESKRA 530.83 299.02 324.65
3 LA 354.81 422 .41 415.45

| MBS RAMAEL . BONUE. R SELTUARE S BELKEFRE. SIBYSEUH G BAUESEFA. SRR
PRHFH=; BIEHRRREAR . BERTEEARRK=L.
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~===__ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

Ex7 BIMUBEABRER (B Z5T)

=] 2023 £ 2024 £ 2025 £
FIA—MR A HETE 348.90 363.94 336.07
FABFEES 5.91 58.46 79.37
MEUA (1+2+3) 2223.50 2060.68 2080.82
EEBAREZERA 20.15 17.10 18.07
B RS 796.80 973.81 1094.98
He: —REBEEVRA 173.09 156.41 194.97
TIEREFEA 623.71 817.40 900.01

BESRIR: 55 2023 £~2024 FMBURE K 2025 FHEHTIER, RHLWEE

2023 £~2025 &, HHH—RASTMHBAMERELRURE ST EL, BEH)
$ 5.1%. 0.1%F0.1%. MBASHRE, BUIKAE—RASTERA FREEE ST, B
15515 75.20%. 70.02%F1 70.90%, FBRFHEIEISER. ©UFER. N AFSR. W
SRR BER. WATIEAR. THMER. BB, bR 8 A BMATERMIKA
B LR TE 94%0L L, BUBRE IR, 2025 &, BEBTHRIKKAN 950.51 25, EL
B 1.4%, ERHMERL. AUFTERI. DARHER. WAEPRIEHA LK 6.0%. 1.9%.
3.3%. 6.7%, BRI, THISERS T 207%. 10.4%. EHHIERMAEEERERE (4
o) AEEARA . TTMA. TR RIS AR, 2023 F~2025 FRIEHAEA,
SR A-15.4%. 21.0%. -2.8%.

Bxk8 BFITNHBBAREIEFHMER (B4 27T %)

- 2023 £ 2024 ££ 2025 4
8 G o HEE ot i G
Bl A 1006.10 100.00 937.77 100.00 950.51 100.00
FERFBA 958.66 95.29 883.32 94.19 897.78 94.45
HBER 384.43 38.21 350.00 37.32 370.91 39.02
1AV EFEE 186.93 18.58 165.06 17.60 168.13 17.69
MNAFTER 80.52 8.00 68.10 7.26 70.33 7.40
W R 62.76 6.24 58.68 6.26 62.59 6.58
B 51.17 5.09 67.68 7.22 73.37 7.72
WE T ME AR 30.40 3.02 33.76 3.60 32.77 3.45
T IS ER 86.61 8.61 83.38 8.89 74.73 7.86
Ex2h3] 75.84 7.54 56.66 6.04 4495 473

HEskiR: BT 2023 £~2024 FMBURE K 2025 FMAHITIE R, KA SRR

EETBNMEESVAZERETEAR LHERNEILSA, EFRZEHhimEER
MafEiRi K. 2024 &, ERMBNMEESWARN 299.02127T, tEEF TR 43.7%, HPEHR
T HE AR AR WA TR 51.5%; 2025 £, ZIURASEEIRE MK, 7 324.65125T, ttE
FIEK 8.6%, HHEAFLIHFERANEILSWA TR 2323 27T, ZERE|THHIES X EHM
THIWIZRFLMNE, RRZTVGAREFE—ETHE M.

2023 £~2025 5, FHH ERMBBMAEMBUA R ELEREENRT, 2310 15.96%.
20.50%% 19.97%, XMAAMOEREZHTE. EITEARALERARD, UFEKAR

#E§8: dfic@coamc.com.cn HiE: 010-62299800 fEE: 010-62299803 9
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. B, EETBRGFRARBRRRERFIEK, YXREYOEEL—ENHTE, WHRLEN
TIHREFRARE,

T
EST—MAAMEXHANTEE, WKALEERS, ERNMEIH SRS

2023 F~2025 F, BERIWT—RAHATMEIHANRE, IHEWRRMESZE SRS,
2379 54.09%. 52.02%F0 53.93%, WL R ZTH . RIMKIIEMETRELKR, HRIEHETT
AE—RAHMEXHMELFI S5 17.74%. 20.28%F01 19.82%. B, &I HMEELE 4
RE78%ER, HAOMBAEREERS. EOMBRAMEETHERENEF I HERNELILAR
XX BITRRIBRREMHESFEAZHNZEMHRSMNEXE, XTMHinsSEZN
ER—ERKN.

E&k9 BFISDMBEMRER (B 1Z5T)

i =] 2023 £ 2024 £ 2025 £
— MR AHTRE T H 1718.80 1720.42 1718.52
B —RAERSIH 185.41 177.87 196.22
BEXH 333.58 320.76 322.27
HEREFF T H 259.64 276.00 290.72
BARRXH 151.15 120.39 117.57
BRMEESTH 982.36 861.92 956.39
EERAZEELH 12.16 7.27 5.09
WHBRFGRSFTEATS 256.14 322.78 213.20
Hop: —REHFEAR LY 116.11 99.54 129.68
EFIMRGEA 140.03 223.24 83.52

BESRIR: 55 2023 £~2024 FMBURE K 2025 FHEHTIER, RHLWERE

BUNRE

AZLABESTENERIRABERLER I SNFTRRRFXBRANSERR, F8H
FEMSCIE T —RIEEUTEARNRHEFTRREGKERE, REEEENEA

AEIMESTENERNRANERZRR I /AT LRERXBRANSEER, Fam
HYBSRRFR/IEN, EFRFIET «FSHELITESEML (2021-2035 F) » « «F
SHARRHKX (W, Mt Fie) BX=Eo XML (2021—2035 F) » URAEXEERRL,
R#HELFERAZE. FATERZOK. E5ERARFNAMARESER, BEYARN
SRR, HMERILAESKEAR; MEaFHEFEFLEERBERER, BREEHE. K=
A FRAMXPEREREFRHHNEKR, BAFTHREPOHTRRSESR; ERE5IER. g,
RINFZOBETHEKR, ERENSHRFENRSIFMEEREN,; BUESMHERER, RHELR
FHEMESKENELRE.

2024 FEPIR, BESHHET FREFREFLEREBLARITHMI. ATERFLEIFEAR

? RIS =—RARRE B E R RERR L X e+ DA RER .
P WA MBEAR=—RAHERERN/—RAHETRE T H*100%.
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AR BERE U SREERSETIITE . R RS S5 MR SR R R T 5
. AN G S e TR S & B R A SR (R AR SRS
RERA B L RTINS RS ST, HRBEFVEBFE. 2T 8 b oS
SREEIAE VIR G T BB R R

EAABI. BHEREEFLRE. ASSHENE—SRSAMKTESE, 58HT
£T STMEGBEERN. FEKR, ESTRALE “AABE" SI, BSRIASRALL,
HA—RIIAA “BR B, THASTRRES; 2024 FHA (BBHEEASER=FT
i (20242026 ) » , NSEI 2026, FIWBENS 45 FANLE, BEBKSELH
Shll A B LB RIS AE 70% 2545 3 2025 5 6 A ACEFHE— S A 7 & A ASHE T 1),
R REE TR L RN BIWAA SRS, RUEHEHEHE, 2024 F 6 BE S GLFi#
— SR ERERMEIE T WEMMSARCECRSTE . HERREN S5 RAZS
EABEIE 52 £BOEEHE, BNFREAREIERESTER, SHRERAT IR
RAMCET AR, BEBEIRES . DOSERREESETTN, HE (B BHRE.
MR S SRR (2025-2027) ¥ < <2025 B R EAEIRAT A RS TE
DY , SRR WEERETIENR, N9 2027 £E, 2HRIHEEREL YD
F 2000 %, BRAUFLTF 500 R, BRMABEURDF 80 R, ML ROF 20 K.
RUKEFANFE, SSTRRENLATER. BE (55) HELRAERER. KM
RRABRES SR ST AOFRBHAL, BHIIE. R5. SRRMEHHIS LM 0I5 LR
REATE.

BERTBRNESATIE, BRERERERS; BMETKAAMELBRBEHESNET
HEHRLNEMGS ‘BFER BR%M, ERMBRARSERATH—PTE

MBIFERERERE, ERMEFU “RANES. FFAFISN , HEHITEITHMN
BERFELELF, RBRE CPEARINBEBRFEELSFFZL  (KITEMR B )
MME, RALNMKEREXBSER, BNERKEKESGARYE. ABREEAFAEXT
B, SSTMEERRMBEAF. FEHLHS. BFLAREER, BREEREANTS, BF
BHE. VBEZEREDRS.

REEENTH, BFEREIHEMBEMFIERR. BUBNREAR. EINILEN
#. RIRMCAREER . RETIMSUME. XEFEMRSER. MERSHITUES 7 HE
HE THXBERER, MEREBNGRS EEFEERER. RIE CTES™ 2024 FMERIT
B 2025 EMBEERMME> , 2024 FRUR, FEHMAILT X AR E T 55 Kk
TEEHE, BuSFEME. ETEESNITENS, HeEBAETA. MEmMBRRAEE
FHREXH, BURSUGHELRR, XX—MTFUHELRE, REAFVREHEKXIA,
KIS B GIERSESOR A, RRBFIEE, ZEAREE, HRINGSES. BEES
mELffiE ‘BEAL” W%, 2025 F 1 B, ERWBENDRT TR KT M5 BM
TOHAHEELENBR>Y (FBAK [2025) 45) , §F AEMHGHFRESUSMAEREB %
AEEHE, FERBAN “MEER MATMERAS “EEFHR , FEMAK “BREL
EREEE. 2025F 11 B, E5WMEAES 8 M IREHNE «FSMMAMBEMIREE
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BEME (RX17) > (BWHE (2025] 37 5) , ERBEMEREMIRER~ERETE. TEL
DAR. BERETHEROERELRER, BRBFREERNTBEMIRME S =N 41K
A RREITEARIREEZR .

B % R = RRe N

BERTBNRESAEEKER, WTBFRESRENE, ERSPREABRNIGE, &
SNEABN, BEERSRETE

2025 £, EEWHLITHIBUSfRZ 1094.98 27T, HA, FEBUFfEs 730.00 27T,
ATFXFEmomntmBERIRS, BrMEGRS 22298 2T, ATEEHNMSTENfSEASE
MIFRBNEESM S, Binfiss 14200 2T, BTHBERRMGS, 290KE, TRER
27914 125T, ¥XMER 815.841Z7T.

HE 2025 F£R, ERHWHHBRFGRS R 52611225, B, —& 55 REn 1207.66
27T, TIMRB R 4053.46 27T MIBEKRE, EETENHRS ﬁ}%ﬁx_iﬂi%?—ri&lki‘k
MBEEIT K RIITHRES, BNEHEVBESZENBNRSRM (5454.95{27T) <A, &
R AIE BERF R 7, EHHBINRS EEZSHE TERXT, 2025 FRM AR, X (1)
RBUFRS RE A7 1570.57 {27F0 3690.55127T, SEE2HIA 29.9%F 70.1%. HABRTT @,
2025 F, ERWHHTBNHRSTEERN 146 F, Hi, —ﬁ“Ff%SPi"JEBE'JJ 83 %, TN
RS FRA 16.0 F; HE 2025 F£XR, EHNBNHRERIGT 1~3 (F) F. 4~5 (&)
F5 FRALRIHR G55 2 51 1004.45 (25T 52722 {2 5T 3729.45 {2 ¢, H_-Ttl:ﬁj\j:Jjﬂ 19.1%-
10.0%#1 70.9%, NEEBNHEAMREFIHAR.

MERREXRE, EIMBATHATFEEBRNRSNESEEZRE —RLIOFEMERAFE
RSB, ERAESRBRE. 2023 F£~2025 F, FEHYBMANBFHEHNEER
#3517 0.61 f5. 0.47 570 0.40 {5, BRREERZHFE SAME LA LGEM N TRENZIEE
ZoEEs, EERIGFHREMBENEE, BE LVBRANBNGSNESEERS. B,
5T RNRESRASRENERS ) 30.94 {27t 343.38125TF1 193.83 27T, HATMLE
NETHHTBNBRAGSHTEERSNER, —ERE LERHESNIIMENES.

E% 10 ESTHMBRANBRHESESER (B 27T)

mA 2023 £ 2024 £ 2025 £
A 2223.50 2060.68 2080.82
B RS =M 3620.01 4382.57 5261.12
BN /BUR RS R (%) 0.61 0.47 0.40

BESRIR: 55 2023 £~2024 FMBURE K 2025 FHEHTIER, RHSWEE

BERE, SRTRFELHRIMRAEGE, FPENENE/N, KASBIAIER™T
BN =R NRE, SA6EENKRAE.

TR EITRED

FRBHEAAETITRAMESTEEE, USRTMEXNNRESHR MRS, #
KA HRAREZRESWA . BERER BHEHERA. FEMBA. ZTEERIWEA
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HttZEWAFEATEEZRKE, FRMETAKENRSFEENRERERR; BFRMR
BRARAEROIAZZRER LAY AREARE. LFEERHA. MR ISHE
REMMAEETATHR XK

RIFEWY TR (2017] 89 53, HRETEMBRSHINE, NIHERFRICEN AKX ZINf;
FRMARFELH . PELITEMHRFEZROME, NYEBEFERERRABTHER
SPWARLETRANREREA, BUSRBAN LB T EEBE TIHRFEANEHRE,
A ERENEBRNFMTEESHEIRAENEULI, TRELEHGASFEASN, TEZIfHEE
PREAZITHXZIGZ AR ERE, £IERASSIE TAE. RIEESRDLT 2024 F)K
BB CGKTFRATEHRHT BN EIHHEENFNERL (Ehk (2024] 525) , &M
ENENBAEES WA E TR AEUEERER, ARG ACAD FLHEEnHES
DEMB«HEES, UAEEMTTE ZTEA . TEBUZSMBENEESMBERAZFET.

AABRSEHRIME A 34 4>, HIEBMEFERRGEZ, PSR~ EREMRE. BAERE.
AR B RR[EMMFERE Rl #HS MAXKBUE. TEREMRESSUR, TE
BIRE S514.07 27T, MERAAHRGESEEREE 33.82127T.

FEREMAITHAMRSERREESPVABNEESMEERE, UERMEXNNNETHRE
b KA. fHARERESBA . BRERER BHEEVRA. FELBRA. B
RN EBEERAFEATERGRR. RESIHYBRRHENTUNERE, SN
BN @ s A S BEBEAE 1.15~1.40 528, et B Rm SRR B REE, fit
FREEERT . AtGFERNIBERFERRE . EERMERARIASRNIRSZ R
FBERIEAMS. FEAMAES. LREERI. HRHIET SRR EENETAIX
B

#it

AE2WIAN, ESTENEZMEERFOHT, RUMBMEKBLUMRE, £EtE
FRFARSELRE. AMERFLREE. EURBESRIPNESRELREE R P REX
OER, RREFLARMIRRY,; FITEFSEREFURLREENM, SERAEERA.
HERBRENRERHEAME = LE, TR, IRERSFRFSUT2MKEFLRNE
BXE, IfXARE; FERITRAAMEYRARFERK, VBALEERS, LRI
AT M A RAE @A, BEMELORE, SSTBRRSHREMENEE, BED
XARFe @it 65 KE TIEEMZMET iz ‘BRAL" BUOREH, KEBFHRS
BEAFH—PRE, SERFNRAE; ARRSPAATSITEAERESTEEE, FRM
B s s A BN RERER S .

B, REBEBXEE, EENEFKIIEDEERS, EXERFTRIR. RIBERTH
EMLEFAULRBAAFEREFTEBERABRSERRZMN, WINRSEEEE—ERE; F5™
BNMESRAR BN I TR ERRZMERRK, ARDEFE-EFHENL, &
STMBWVARRESRNEAZZHERIER. FLRAES . SLFREERM. MBI
FREZMMFERNLTIRIXEE .
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RAEEWHEFF [2026] 0143 =

=a

o, FRMEBNEEAR RSN NRE, AFFZIMREENIRRRE.

Bp%s: dfjc@coamc.com.cn
ik AERTEEXWFESME

HiE: 010-62299800 & : 010-62299803
FSXFLERPL AR 45, 460 47 F 100071 EM: http://www.dfratings.com
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B FRERERERFEERT S

~==__ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

RAEEWHEFF [2026] 0143 =

i —: BERMEERLF. MBRRSEE (B Zx. %)

2= 2023 £ 2024 &£ 2025 &£
XA EBE 15760.34 16719.46 17560.67
ZFEKE 5.9 5.7 5.4
ABMXEF~BE (o) 152174 160656 -
=R 3.1: 33.4: 635  3.0: 342: 628  29: 33.5: 63.6
2 B PR R 1 5.0 0.8 -18.7
HLHBERTERT 6318.94 6584.50 6960.70
peida e WP 8759.73 9076.70 9128.90
BEEAOHE (BA) 1037.15 1044.25 1051.55
BRABAZERKA (5T) 56961 59922 62738

WBIERR 2023 £ 2024 &£ 2025 &£
B VAL SR N 1337.86 1339.26 1340.72
FIAN—RRAHTRE A _ERABIUA 348.90 363.94 336.07
BURMES A 530.83 299.02 324.65
FINBAFIERE SR _ERABIIA 591 58.46 79.37
BB AAZERA 20.15 17.10 18.07
—RALTHEZH 1718.80 1720.42 1718.52

RS IElR 2023 FR 2024 FR 2025 FR
75 B A5 55 BRET 3650.95 4725.95 5454.95
FARBUF RS R 3620.01 4382.57 5261.12
75 BURF 57 55 SR B/ T B 162.81 212.68 252.84

HiERIR: BRMRTFE. HIFAR. MBORENMERTERE

HpR%E: dfjc@coamc.com.cn
ik AERTFEEXMFESMEFXFRERHO AR 45, 46, 47 |2

HiE: 010-62299800

100071

f£E: 010-62299803
BR: http://www.dfratings.com

w\



~==__ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

B AHtERSFERMEREER (8 Z7T. %)

BER A T KXy

WAL e HiEES ERE

i =EE
1 ERERMATERHHEOKOXEMEHEEERE (RH) FREHK 252 0.06 1.25
2 EEWEESFEOMIX~XEMIEHEERIE (HH) EEFX 261 0.08 1.22
3 BEFBSXEIXEMIREEIRIUE (ZH) meEHK  92.01 0.06 1.29
4 EEESMMOIXEMRHEETIR (AU mEEHX  3.30 0.10 1.32
5 BESEROBHEFXEMILIELER EEEHK  1.99 0.20 1.23
6 RBRFSXEMISHEEETE (HH) EEHX  6.28 0.80 1.22
7 EEERMETEXHHEOZOCXEMITERERB FEERHKX  44.09 0.90 1.15
8 BHEWEEFICAR/NMNETIRREIRTE SRR 11.14 0.10 1.34
9 BERREEEHXHBE/NITIRARIR A FBEHK  1.83 0.10 1.39
10 BE5HABEFES X RZARKIGIRKE RS EBTSINE EEHX 21.80 1.00 1.23
1 SR WLERIENXEMIERE TR —RIE EEFHX 2241 0.50 1.23
12 BALRXEMBEERIE (Z8)) EmgEHK 1.1 0.20 1.26
2026 £ BTBNERHAS (Z+25) 128.09 4.10 -

13 FXBKRIEREMEERZIZIE EEEFX 1636 0.20 1.40
14 FRUHRX (FRNZERX) IH 1.2 4 HIECTe 7.07 2.20 1.21
15 FEMARRERBRLERTE R 3.87 0.80 1.22
2026 £EBTBNERHAS (Z+=5) 27.30 3.20 -
16 H5HOREREMIEESIERATE =] 0.42 0.12 1.25
17 BEREDIE~VENLREMEEEEIRE (—H) 51l X 47.93 1.00 1.29
18 FREMISLF= L Et L BEMiEEERETE (Z8) 5L X 28.80 3.50 1.21
19 2024 Fi LR ERERETR I 1L X 2.56 0.30 1.23
20 2025 fFig 1 L R iR Rl E T2 I 1 X 5.22 0.30 1.23
21 2026 FLR HHAERETRE I 1L X 2.28 0.20 1.22
22 BERERBEIUVEEMIEHEESEATRE (—8) BLXR  66.63 2.70 1.29
23 FEERERIVEEMEETERATE (ZH) 51l X 50.53 3.00 1.24
24 BEIRKX 2025 FMSEFBUE LR IZNA MEX 0.81 0.30 1.22
25 RIBEXTBREEREREVE (REXEEMTE) BEX 1.84 1.00 1.20
26 ARl EEMEERERB HIESTe 2.30 1.60 1.22
2026 FESTBREZMMHRS (T8 209.32  14.02 -

27 BN ERISRRKESDERETIRE FBEHX  26.90 1.00 1.23
28 BHEESERTE TEEHX 41.39 1.50 1.22
29 FEREEFEAFEXARERZRTNE (FERXREEZETHO—H) @EEETHXK  21.22 1.60 1.23
30 #HEXAPEEREZRTE (RREERS) EgEHIX  29.86 1.60 1.21
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31 RE_AHEEFRIZETE (&% AR, E51%k) mgEHmX  17.03 1.00 1.22
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3 P REABHEARELF & XA EE S S e & R eHE HEX 10.09 4.80 .29
HthIn B
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2026 EERTRREIMGRS (Z1+EHH) 149.36 12.50 -

BRRE: ERTUERE, AASEHER, SHESEINAREFENEAAER

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 17
it EETEEXTNEEMESXELERT O A RE 45, 460 47 [ 100071 BM: http://www.dfratings.com

A W EEV/R\ (I 4



= FHERERERITEERDS b ST [2026] 0143 2

~===__ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

= HABFRESFERFEFSHEX

RIBVBER S 3F 2015 F£ 3 B 4 BAHM «XF#sr 2015 FMHFBF—RHGSFLITT
ERBAEDY  (MEE (2015] 68 5) « «KFMisF 2015 M F BT RS &£ 1T LIEREED
(WEE (2015] 85 %) , A BAGAERAIERERUNSA=ZFNR, FSRRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C., Hrfi, AAALZHH “’ FEHTHE, TrREASHEK
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&= E X
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