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HmTEM OS89 127, K 41%, SNHERTERM 11657 27T, #BK 4.8%; REAUAL
B, FREORAE. AERFAME. BRXAABNFRB\M L. BRBMATRTED
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mnE, MRERAZE . AR TUHBSEAFRFEEBIAIEK 1.4 £, 52.6%. 20.6%. # E 2024
FR, BEHEWARERERTEVEFHNS~LN 44, DH2EERE. PUEBES. A
5EFIERE. MBEEPL. BRENE, SL2THEGEEE—NRAIURERRFE
WelFrpL, HRAESFVEFES2ENEER 30%. BIXk&HH, ES5HHETIYE
PTERSEIEZARCFTH L, SIEAFEAGEEMN 50%, 2024 FHEBREWIEMNE
B 39.3%. BHEMMSEFIERESRFHETD. B BUB=HHAEEER, WMEIEE
B PERETSEERERREM LN 140 R, TEMEAMBERBIY 40%. XE21Y
REE, ETERERFANZLIFNENEFEBNEAMERANBE FEIE~ L E, 7

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803 6
Hodlb: ERTEEXTFRELZRFRO A B 45, 460 47 F 100071 BM: http://www.dfratings.com
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ARRE AN 1000 KRR, AT WIE. BFUE. FEEN. BFNES S GUusE A9
Fo

2025 F1~9 B, EEWARULETIWIEMEREEEK 7.7%; B, [REHIE, K.
AEAA. MEMARMEMBREREGEL, CZ2RHFEEE &EEWIEINES BB 23.5%.
16.2%. 15.2%; F&BIE\IEMNER LK 12.2%, SHE E T ENERNLEER 55.7%,
ttEFRMRE 33 1MESR; PFmE, KETFHE. KREABER. ENISRE. &
Ermr BRI 2 AIEK 77.0%. 68.0%. 65.8%. 32.9%. Kk, EEWHBIEL LML
MABBRBESANE R, #E—DRAFVER. B~V HEE, DUTEHRFEFVEHEALE
B#r.

MERGFGE, ESTHE 16 REFERIRE. O REERXRKRE, ELEHAL
W BB ANEY . BRBEHEFHT YNEAN R DHIXE 8650 R 9777 R 216 R,
SIHERREANS 267 AN, BEIXE 287 FA. BFERPRERE, BETERMAIM 55
xR, HPEERR 15 K. Bk 40 R. £B 7T 2E 30%84Ek L. 40%M 5 EmimMA
SEEM S0%REF IS E XA, HAREESFAUEE-—NERIRE-HLXRE, £
2 2 B R

BN, RAELWFEER, EHHHERRELGIEFM~ L EIFMETBRE. FRESNE
BARNNEFTH—LMKEF 0.

ESTUARSE. ARYR. ARBERFAINARRSLFERRRRR, RHBXEN
RRNEEXE, HERFEEDRFVERALR, WRERRRSZFHOMEFRHEE PO
WER

ERWEZFURMREFLARMNEESE, IHEREFSEGLEFERRAL, BE
TMREFRESEREK. EFR, ESTMRERERFLFHOMEFOERFPOHTEER, ER
ZRAREH. WRYR. TIRBR. RENEERS . RERS . XhikilF. sREXRIK
AR5 r=lsE, B ASRARS WARRERS L ARKRAFTHITURERIFIEKESE, BER
BARARSRSZRMERME, RFUEIFLRDEMD LR,

2024 fF, HEEHMRS WIEMERE 2, b EFIEK 5.0%, SMXEF=REN SR
FEARAL, MEFEKPITMER 56.0%, BMXEFLRNEEE,; Hb, HHEANTE
WIEMERK 7.5%, KBz CHEMMBERENEZEK 12.5%, FEMERENEEK
8.3%. 2025 F 1~9 B, FEE MRS WIEBMER LLEK 5.6%, G2HEFSBERNLLER 64.3%,
te EEFEHIRS 0.6 PESR, NWEFIEBKITIIAEN 65.0%, RS WHSIEIERBE—PIERE.

eI FHE, SSTHERME-—NUMEEENTENSREENERREK, BHERIT
HH 71 R REHIHE 70 R, IEELENH 75 R HAFSHMALR 261 R. SRESEENF
375 R BRESF M 2440 7. EEMR 2029 27T, 2024 &, FHTH PR ESRRS
KRR S| SEBER, FE PRI BEENYERD G 14.6%. 17.6%, FHHEYLEEE
PR B R RARPIR BRI, FARRINTEIGE . IRRIAD A A 2.87 FiZT. 3.19 HiZx,
SR ELILEK 5.7% 5.8%.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
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GOLDEN CREDIT RATING INTERNATIONAL (

BIEKES

EAREARBAEBHRBEF Oz —. LTS HENENE L& EREE SR,
ESTERABFEFTRERR. RMEFELRGHE. EURBESRPNERERRSFE
REPREROER, AREFLZRARREF

ERTERRERPSENXFIEFHROZ—, BFLKREZFLMBEREMNFF. 2011 F 1
A KLEREF+BEBLZFXLEAL RESHKEHRE, SETHEINBELFRERNER/BT R
RERRBRIEAF RO, AEEEFESHRR. EBFEFAFRLRE. BEEFEN
EiratEkEETEAEZOIER. 2013 F “—H—K" BICKE ST EMR I LERKFTE
FEBIETAMTIE LSRRI AHT. 2018 £k, SRt ERHERPE-LE
BFARMTEREGHERER, §REITE ‘“—H 8 BERFatEsta, ARERYR. IR
Bo. WEARFEE BRXUZREFWUEEE, BEFLAESTSE “—H 8 HILCKEET
ZFEMRRMELEERNIER. 2019 F 88, BSHE#HERIFE (LK) BAHRZIHR
X, EfESHFXEEER 52 EHRE, TERILTEFUSHEA. REOEEBEZHH O
EEFRRREX, OB TEREREERHROHEM. 2022F 27, pHILKREZE. L
AEARBUFEIAR ILARGRARBAESRIPIERELRAL BH, BIEEREXINT
BitE. REHERMZEH O WEERFOHTEEEIME, ERAREES (BF) M
BRARLFE 9+ BMMARAEFMERMNAREE, SEIRBERBRTRKSZIREHREKIEH
FeEM, SRUCEIREIN T BX BOMEWESENG, BAOPHERIIRESRELR. 2023
F10R, WREARBNFEEGH «<ESEMMEALRERAL> FRHRES DESHENER, B
H. BIR. BeREK, SIORALFE—MLLR, BALKRFSEMERETIBEhRER
. ERSEMRERELRATR, BEFLEERIRBAESRIPTNERELR PR LIE
F. 20245 11 B, BSREHAERR «<FamELI=EEAEML (2021-2035 F) » , B#HE
SETHRATEEENHROHET. BRHEX KRN AREFHT. BFMEaBiRA
W, OB EMRILT e#EFIE W EM. EFNIINRITA . BFrEEREEN. RIE
2025 F «FHIREZXTFHELREEREFNHLLKRETEIAFRINERY , “+
TR HiE, RIFERTE DA HERHN TN, RASR BEX" &I, HIHNFESAE
FRXRARE, IFEIRFLSEMEE L 2 512 BRIARKEFAET.

RN, ESTHABFHERNNE, #—LRaFarLLR. BAMTEE RS H. 2019
F7R, ERMERT «ELSMHIARERKGR EFRE fRRHGRE (2019-20224F) » , &
RRFEEFRETIE. BFRM. BFEVELS . PBrRaliifiE. BT BHFK
e TAKEHFEY, RIVEERIE. BFXREh. SFEtR5TE. PESmIUXEF
R, BEY KEFTEBESIH. ENEFFIERUEREHTABELEXRSEEL. fF
A TR IR AMREFEBERT RIEMAE LSRR AT, FamaFER
HEBOMEABERNRT, A BLa2BR HBRIERETENE, 5 “—F 8
BHRER. KEEELFREXRDE (RCEP) RRE. L&HARRER A 1ERFEMA. 2024
F, ERmPHEE “4+4+27 EOEHEF AR, BIBuERAIMRAL. BOFIEZ. BFEX
MRe BFET 4 MUB P, BEEREFRE. BFAYNEYF & B SEEF A

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 8
Wl SERETEAXTWERFERERPC A E 450 460 47 F 100071 =R hitp://www.dfratings.com
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RAEEWHEFF [2025] 0615 =
EEFTRER 4 DXL, BRIGRREAL. BFERTERE 2 MARKR~L. BF, W%
WEFEFSESS13.21Lx, SEEZEEBHME =, S2HHRAESER 33%. 2025
F«EITARBIFEFIERXKBRITHERY £, PHESHEFFLERLRENT,
22027 £, TS IERX B AL RKFERRER, H8AR 101, HpEagigis
FEFIERX S ANER; 82030 £, emEFHEFVERKEAR 151, HPEREFHE
BFVERX 8NERA, MAHHNEMHESEBFLFRBENSIEE M.

BHERE, EETEESFFIFRMXBRUZENE, AERXBLREKRPEEGRE
WAL, FERFPRMEREBRMNAESFTENF . EIREBEARNMAFSRE, KR
REBTEFREREE DZHE.

T T

TA BB

EFER, ERTMBUIMAMBRRETRE, RP—RAAMERARHEK, BAFEESK
AZEHFENIHTHRAERREEWEFETR, RRMEFE—ETHEN, LREWBIKAX
WEMAERERKHTE, BAEMBSARE

RENZFERKMSEN~LERNESHMBRATLER TEINGE, EXEREFT
TED. HHERERRMEFTHREESEREZME, BFRE DHHITT MBI AR
TR, U—RAHEMEVANBAEESBVANE, BREREDREA, BEMBSAHR
o

2024 F, ESWIU—MAHREUA 1339.26 27T, BEILEHEK 0.1%, WAMBEELR
AR RSN, BIRERERE.

ExR7 FITUBEAMRER (8l 1Z5T)

| t9)

biJ= 2022 4 2023 4 2024 £
1 —fE A EFRE A 1273.31 1337.86 1339.26
T 881.30 1006.10 937.77
FERA 392.01 331.76 401.49
2 BUFMHEESKRA 896.31 530.83 299.02
3 LA 365.58 354.81 422 .41
FIA—R A HTE 358.84 348.90 363.94
FIABUF RS 6.73 5.91 58.46
WBUEA (1+2+3) 2535.19 2223.50 2060.68
EERAZBERA 23.78 20.15 17.10
75 BURF RS A 702.30 796.80 973.81
Hep: —RHESHA 159.47 173.09 156.41
TIMHRSFWA 542.83 623.71 817.40

BUESRR: 55 2022 £~2024 FPBUREIE R, RHEWER

FEMHBKAE—RAERERAPN SRS, 2022 F£~2024 FFHUIEA G L5 5
79 69.21%. 75.20%F1 70.02%, FEFHMEFELER . W HFER.. DARSH. HHgEPE

#p%6: dfic@coamc.com.cn HiE: 010-62299800
ik AERTEEXMFFLERAD A E 45, 46, 47 F 100071

f£E: 010-62299803 9
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W’ B HEDHERR. CHIRER . ZEEF, LR 8 PHRMETTERBBATNS
EL4EHRTE 90% LA b, B AR B 58 . 2024 5, E BB T 937.77 27T, B EE TR 6.8%;
Hrp, #2EMR. BUFEHR. DAFRSH. HH4EPEIRN. THIRER. ZHF 6 DHRMRE
.

Ex8 FINHBBAREEBMEN (B {25t %)

- 2022 £ 2023 £ 2024 £
S| sk &' =e S| sk
B A 881.30 100.00 1006.10 100.00 937.77 100.00
FERMUA 837.91 95.08 958.66 95.29 883.32 94.19
BER 257.25 29.19 384.43 38.21 350.00 37.32
1AV EFEE 183.05 20.77 186.93 18.58 165.06 17.60
MNAFTER 72.61 8.24 80.52 8.00 68.10 7.26
W ERIRR 58.74 6.67 62.76 6.24 58.68 6.26
B 46.04 5.22 51.17 5.09 67.68 7.22
WE T AR 30.25 3.43 30.40 3.02 33.76 3.60
T AR 111.61 12.66 86.61 8.61 83.38 8.89
28 78.36 8.89 75.84 7.54 56.66 6.04

BESRIR: 55 2022 £~2024 FPBUREIE R, RHEWER

BERTEHBRAZEZRZIUEA. TEREIHRBVAREERE (B~ BEERBRA
FHEL, EFERITFAFKN. 2024 5, EE5HLIIEFRIA 401.49 27T, BEEK 21%, =
ZRAEBERAREERAMBERER (K5 BERERBAEKAE.

EETBNMEESVAZERETER LHERNEILSA, EFRZEHHimEER
MafEiRE K. 2024 F, ERBMBNMEESWAR 299.02127T, tEEF TR 43.7%, HPEHR
THE AR A TR 51.5%. EEE LMt 52 EM=M I hHiRaERm, RRIZ
GUEAREFE—ETHE M.

2022 £ ~2024 5, E5H ERMBNBMAEMBUA R ELEFEIRT, 2310 14.42%.
15.96%%1 20.50%, MAIAMAOEREDHT. ESTEERALERABRN, UFABAR
E, EFRNMETRE. B, FTBRFRSFEAMBRAERFEK, MM AOTK—E
MHFE, M LA EIESFRA N E.

2025 1~10 B, BT —MRAHMEWKAN 1131.20127T, BEELETH 3.5%, HEHHK
WA 841.67 25T, EIELIEK 2.0%. 2025 F 1~6 B, ESHBUFEESW AN 48.08 27T,
Hrp, BALHERNEIEBRAR 1579 25T,

B

BERT—RAHMETHRAFEK, HPRBEIHALRS, BFEEETHAERKX,
WBRBELAEERS

2022 F~2024 F, EHT—MAAMEIHFRIFEK, HARMESIH SRS, 955
53.64%. 54.09%F0 52.02%. L4, FHMHSHRIH . RMKIERETREAR, BHLE

" RIS AR S T HE Tt RERR L T R AR .

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803 10
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AN E AT A —RARETREZ LM 53R 16.02%. 17.74%F1 20.28%. 5B HERFEES
XEFENEALMEANEILAXIE. BITARIE K& TS RA TR S H 5SS
TEXH, XLHHHRIELMETBSE.

E&k9 BFOSMUMBZEMARER (8 1Z5T)

e 2022 £ 2023 £ 2024 £
— R AHTRE T H 1696.17 1718.80 1720.42
Hrp: —R RS 182.82 185.41 177.87
BELH 332.11 333.58 320.76
HeRERNF 252.54 259.64 276.00
BAERRXH 142.42 151.15 120.39
BRMEESTH 1331.76 982.36 861.92
EERAZEELH 20.72 12.16 7.27
WH B GRSFTEATS 181.63 256.14 322.78
Hep: —RRELAZEH 91.50 116.11 99.54
EIMRGEA 90.13 140.03 223.24

BESRIR: 55 2022 £~2024 FPBUREIE R, FRHSWER

2022 £~2024 5, ERHMEBEALR SN 75.07%. 77.84%F1 77.84%, Hi75ME E %A
RERE.

20254 1~10 B, 58T — R AERE L HH 1293.20 27T, BILL TEE 1.4%. 2025 4F 1~
6 A, ERMEBNMESE N 439.17 2T,

BUNRE

AXAEZITENERYARABNERLAR I QANFRRBRXBRANSEBR, F5H
FEMSCIE T —RIEEUTEARNRHEFTRREGKERE, REEEENEA

AZEAESHENERIARATRERZLEE I RANFTLEERXBEANSAEERE, F2W
HYBSRRFR/IEN, EFRHETRT «FEHWELTESEML (2021-2035 F) » |
EEHTREHK (T, Wit Fe) BLExE2 XML (20212035 F) » PIKRMEKXEE
BRI, BHERERAGZE. L& ERROR. E5ERAXREFAMABREAER, Bk
MNAXSNERR, HXNEDIRESKERL, MEEEFSFEEIBEREIR, ERE,; NP
B, K=fA. PRMXPFEFHEHHNER, &7 SHXEROHTHRSER; ERE
e i R FROBHMER, BRNSnKENRSIFREEN; BtE2EHE
i, REMNZEFRRLINGE, B4 WE. BR. BUBSHMEARZS DR, (2
WARFBEHESKEDELE. ATE. Tit. FEXERNAERKZESHH UK
BOHE, MRENER, HBHEHRKERPTRTEIES, BUSHER. ARER.
BRI AXZREEE, MRAEXLRE, BEREBEIZOX.

2024 FEPIR, BESHHET FREFREFLEREBLARITHMI. ATERFLEIFEAR
Tantlls HRERFFUSREBLZR=ZFTaNTH RAEHRRSIFNRERATITE
I HEESRAMBFEWNUCARBERRFIREFNDLET R (RERTRTTHSLREST

? WA MBEAR=—RALERMERN/—RAHETRE T H*100%.

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803 11
Hodlb: ERTEEXTFRELZRFRO A B 45, 460 47 F 100071 BM: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL (

RERMEBERRFIFEFNALRALRESMET, MEHEFWERFE. RBABHOHT
BB NRME T AEMEM LS.

EAFSIE#H. RERELFLRE. MUERHRENH—SREFBKFELE, EIWT
KT ZWMABBERER. HFR, FRTRASLR ‘AFRE" KB, RLRAASRASLL,
2024 FMBZHAA EmMHEE 8127T; HE—RIIAL “RR” BEK, BT &RS 500 FITYE
B BRFEFHNEL. MEMRELBBES, XFATREKER. 2024 FHE «F5™
BEFEATERBR=F1Tahitk] (2024-2026 5F) > , EEBREEFATIEER, SHERED
5| 2026 F, FHEIHEBFFAS 45 HALUL, EFRHESETHLA RN EEERETE 70%E 5.
2025 £ 6 AESH KR FH—PMUAS ZRESHETFHEE NBHFR, BBIUGHEL
BEES UFEES . ERES . FEFSHARAT DU SRUNATIRBES; MR
ATRBRERENER, BaERCMELKERER, ROTRENAS, MUEATEHTT,
TR BETRRRMBENASERES, BEASKRR “RI. B, Wi BE. XA
W& RCERERE, 2024 F 6 BESM <X TH—SHRUERRERNE THEEY FIEH
MEBRABEREFE . FEFRFEMERIZERAZICNTESE 52 FEKER, s
ERTNERSHEHRNG . TR “REEE « TR B ‘EHEIAT KR
WIE “RIENRF « RUINFEHSLHERE. METRERBRSIRRE. SHFREd
MREBELS. AN, EETRREEEBRIFRELTLAR, XRREREMBBIE. £
ARBUEFHRRE . BERIRFIRAY B BT RBEFREFETIITE, L «FamER. |
AEEWIEE =FTEITR (2025-2027) » « <2025 £ESHREQMEFFE LRSS TEIT
Wy, HEEHREFELEEHEIESR, RENBETEBRERTERR. ITERSKAWRK
A BEMREVERES=ZAKRBIR, N5 2027 £k, £HRITBEFHEERIRDOT
2000 R, EREWARDTF S00 R, RERABEEUARDTF 80 R, MAEEUARDTF 20 K.
RUBEFAMGE, S3HRRENLETER. B (FD) #HFLXREETER. WAKAE
RRBXEDFRETLACFRRENL, HHIIZE. RS SRMAHRFIEVHE ST LR
REETE.

ESTBRERAFNE, BNERENERS; MELTHHS ‘BFER" BOREHAM
T AR FEE GRS RE THEEHRL, EHSTBNRSEEGHH—STE

MBIFERERERE, FERMEFU “RANES. FFAFIN , HEHITEITHM
BERFETELT, EBRE CPEARZXMEBFEEAFELD  (DUITEMR <EHID )
MME, RALNMIKERXERSEES, BINERNEKESARE. ABREEAFEXT
H, E5TWTEXRRNELAF. FHLHGS. BFLBREEX, S5TBNIERE. BERE
FMHSERRU A RUARMBMEHTEASEXEEHECETRTERA. F2TMYWEE.
ESTWRUTRFMHALAFRE, BNEENRELNTES, BNERE. MBUERENRS.
2024 5, EHBFMEMELS 33BRE, HOBURNE 24, Xt 47 4, ALREHHE
%% 101 . BERBIITRRSTBSRIEAS 56 17; £FHRBIBFEEATFHIE 10572 44,
HA45 10509 4, EEFR LMW, BEFTIFGE.

mEEENE, EFERESHEMREMFIERR. BUBRNMEAR. ZEZN2LEN

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 12
Wl SERETEAXTWERFERERPC A E 450 460 47 F 100071 =R hitp://www.dfratings.com

L,



fﬁﬁ%ﬁ@[&,ﬂ%mﬂ%ﬁﬁﬂ’gﬁ HELWEITE [2025] 0615 =
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H. FRIRMCAREER. MRETIGSNME. XEFERFER. MRRFHTEE 7 HEG
ETHXBORER, HEEBNHSERFEERER. MESSH TS ‘BFEAL”
Rk, 2025 1 B, ERMBNARAT TR CKTMREETBFEIfGFEERE IR
(BBUMA [(2025] 45) , ¥ REMBFRAGEMNBERBEREASTERE, KTREGE ‘A
HER ERMANMERASER ‘CEHFR B, THENBREASNTIHASFIERE L
FRAETHATHERRTIGSINER 30%. TEIENMEEE, TERMNMBINE T
Wik BEFFERFREESHEZ, K (1) REEMIEHREESTLRUES. THERR
KIE, 23X “BEHK. EFER HF, TRREER. THBREHEZEIHNIEFKE
B, STBNRERANENHRSFHNEEEE. THHRSRESEATH, SRaMUBBREILE
ARG, SHEARNEZNMBEERI 12 ITHE, BX (h) WBEESMIIENEZENEL
TEIfmERE, BERMBTERINMERUNRESER, TEARMEZSFAEXITEM
SRELEN. FEERMIZEE, ENNEMRA TER; SHEREMESMITHERT
“WER” ; TMREFERLETPER. TRTH. BEKRE. MNER, TS, 88N,
m. X (1) MEBIIRERTENFEGRSFEXRNARLRFEXLE, ISEEES
M. MBIEE. TTRA. BFETERBRL, BRETHGAFNEERANEERAREST
H. ZfRELTE, E3MEAATEX (1) MBI TMEEmHRENEBAESTE, B2
TORFRAENEFHE, EXTIHAHFNE ETERIIMERIZELMFT(E.

Prsei@mis NbeTsm, RIE «<XFTHR™ 2024 FMEHITIH M 2025 FREERR
&y, 2024 FRUk, EHTHRILTXAENEABTHRINRITELIE, BIRFEMR. £
TEEIR TIENLE, BEMSEBAXETH. MERNAEESREXY, Bia@ehfid
BAER; BX—HTFUBRLER, FFAFVERESHER TR, H SRR HRIERESIRA,
BRBFILE, ZELREE, WHRIHGRSES, 2025 FRHELE2ORMITHES RN ER
RAMPEBRMEGS NG KBS, FFRERSBREK, MREHTHRBIERSLRE
o LLHh, 202511 B, ERMYBREKS 8 & JHREHER «FSHHATEEMIRER™
BEAE OR1T) » (FEME [2025] 37 5) , ERRETREMREESRERNE. 5T EL
DARP. BERETHEZOERSIRER, BRBFREERNTBERMIREE =N 451K
EFRBETERRREMRER, RLREKEFE, MEREAR, PEBNRFNLE, mREAR

BT R BRI A BB, RIS R RS
& BHENELRERESRE. STREMEASEE LY T X85,
B % R = RRe N

BERTBNRSAEEKER, WTBRRESRENE, ERSPREHBRNIGE, &H
BNEARN, BEBEFREE

2024 £, EHWHRLITEINGS 973.81 27T, Hi, FWEUF s 638.00 27T, BFE—
B frzs 57.00 12T €Wz 581.00 12T, AFXFEm AR MINBERIRE; Biffizs 142.00
e, BTFHBERRMMRS, BRREMGS 19381 2k, BFEEFMNET BN fREASM
HABNMEEEY .
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BE 2024 £k, ERMMHTBUFHRSIRE 4725.9512T, HAp, —MEEIREN 1146.45
27T, TR REN 3579.5 127t. BHEAZR, FEMMBEENHES R 4382.57 {ZTt, HH,
MRS R 1145.59 27T, SEWBFREM 26.1%; TIHES RN 3236.98 27T, G2
B 73.9%. & BHBRHRFIEGHEVBEZENRRMZN. RRFFAKS, 551
BRI EDHE MEXT, 2024 FREBZHARL. X () RBUFHRES RIS 5174 1350.63
{27tFn 3031.94 27T, 43 7&EE 30.8%F0 69.2%.

EETMBRRSNEREMRAEGE, SPUHENEDR/N. BE 2024 £, FEHHEUHT
REHPAREEAGRS 4382.57 27T, HH, 1~3 (&) F. 4~5 () F. SFUULEIHNRES
2373 1030.23 127t 261.56 {27tF1 3090.78 27T, datks3lA 23.5%. 6.0%F0 70.5%, *~1&F
EBERRSANEBEETIHUR. RIESSITUVEBBNNELE, 2024 £5 5T HFERRS
SEERN 154 F, Hep, —RGESFHFERN 7.7 F, TWMHEFFHFRI 16.9 F.

MERESKE, SETBENUTRTELBNRFHNESFTERE —RALEMERAFE
RSB, ERESKERE. 2022 F£~2024 F, ESHUMBIMANBRRSHNESRE
#7082 5. 0.61 {550 0.47 {5, BHEEREIHRS SAME LA RLEEM D TR ITE
ZUREE, BEEIGRSHREMEANEGE, BRLLVBBRANBNGRSNESZRERT. FE,
EETBRAGRSRES RN E849 510 310.62 25T 30.94 {25tH1 343.38 27T, BATLUE

WETHBFERNBMEGRSFHTFERSNER, —EEE L ERESHNIEENE.

GERE, ERTRFELHRLIBEAEGE, KFHENELR/N, RERBIAAETEST

BUFERRENRR, SRS KK AR,

E&R 10 FSTMBRANBEHFEZERER (B4 Z7T)

InH 2022 & 2023 £ 2024 £
T B 2535.19 2223.50 2060.68
B 55 R 3079.63 3620.01 4382.57
BN /B R 55 RER (%) 0.82 0.61 0.47

BHERIR: BT 2022 £~2024 FMBUREIE R, REEWEE

TR EITRED
FHBHHATSTERMESTAEEE, BFEESRANKIRESHRERERS

BEETRITHARGSFENRENABREESTEERE.
AHEEFI R RITREN 2230 27T, 2022 F£~2024 F, EHHBNMEESWADFIA
RLFEFITRI KL ITEHRY 40.19 £, 23.80 {570 13.41 &, WAMGSFNRERZERS.

ExR 11 AHtFSFELCRERER (86 27T, 5)

IH 2022 5 2023 £ 2024 £
BUREEESIA 896.31 530.83 299.02
BUF RSN/ AR RS LT B8 40.19 23.80 13.41

BHERIR: BT 2022 £~2024 FMBUREIE R, RHEWEE

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803 14
Hodlb: ERTEEXTFRELZRFRO A B 45, 460 47 F 100071 BM: http://www.dfratings.com

N KA



1S 477 S bRIRIER 2 AT VP £ PR 2 ) KB SWHETFF [2025] 06152

#it

AE2WIAN, ESTENEZMEERFOHT, RUMBMEKBLUMRE, £EtE
FEFAFELRE. RMUEFREZRSE. WIRBESRINERELXREE R P LIEZ
O, RREFLRIFERI, EITEFSERFUELREEN, SHERUERERA.
HIERE %ﬂﬁﬁ%%tkﬁﬁﬁﬂﬁ IREM. ARERFRFSUTE2MKEFLRNE
BXE, 2FXNEE, FET RLOEMEVUARFEK, VERAREERS, LRHBIK
AT Y OERERHTE, BEMBSEARE, SRTERNGRFSHRENRNIEGE, BET
Oifis ‘BEBAR BT XARFeHBRTT5RE N TIEZIMZ, KEBFGRS
BEAFH—PRE, SERINRAE; ARRSHAETITEAEESTEEE, BUTHT
ESWAN A RENRERZERS.

RN, AASBREXER, BRERRREARER, JEFRFTRTR. KRRHHNBRR
FRRZM, EHHIMRZELAR—ERLE, FITBEFEESBAZ BN TTG
WENERRZMERF B, RRIMEFE-ETHEM.

ZEMN, ERTBNEEAMESFNENRE, ARSI TEENHNERIRE.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 15
it EETEESXTEELERRC A B 45, 460 47 2 100071 =R hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RAEEWHEFF [2025] 0615 =

B —: ERMERLF. MBRRSEE (B Zx. %)

2= 2022 £ 2023 &£ 2024 &£
XA EBE 14920.75 15760.34 16719.46
ZFEKE 3.9 5.9 5.7
AR AE~BE () 145332 152174 160110
=R 3.2: 34.8: 620  3.1: 33.4: 635  3.0: 342: 628
2 B PR R 1 4.5 5.0 0.8
HLHBERTERT 5891.78 6318.94 6584.50
peida e WP 9117.16 8759.73 9076.70
BEADEE (BA) 1034.21 1037.15 1044.25
BRAHTZEEA (5T) 53735 56961 59922

T BERR 2022 £ 2023 &£ 2024 &£
B VAL SR N 1273.31 1337.86 1339.26
FIAN—RRAHTRE A _ERABIUA 358.84 348.90 363.94
BURMES A 896.31 530.83 299.02
FIABURF IR SR ERABIA 6.73 5.91 58.46
BERREZEBRA 23.78 20.15 17.10
—RALTHEZH 1696.17 1718.80 1720.42

fREIERR 2022 & 2023 £ 2024 £
75 B A5 55 BRET 3390.25 3650.95 4725.95
FARBUFRS RE 3079.63 3620.01 4382.57
75 BURF 57 55 SR B/ T B 121.48 162.81 212.68

HiERIR: BRWRTFE. BIFAR. MBUREBERLSE

R AE :
ik

dfic@coamc.com.cn HiE: 010-62299800
AERTEEXWEFFRERDO A FE 45, 460 47 F 100071

f£E: 010-62299803
B/ : hittp://www.dfratings.com
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= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B —: HABARESFERFEFSHEX

RIBVBER S 3F 2015 F£ 3 B 4 BAM «XF#sr 2015 FMHFBF—RHGSF LTI
ERBAEDY  (MEE (2015] 68 5) « «KFisF 2015 M F BT RS &£ 1T LIEREED
(WEE (2015] 85 5) , A BAGSERAIERERUSA=ZFNR, FSRRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C., Hrfi, AAALZHH “" FEHTHE, FrREASHER
RFAZER;, AAREBRATA “+7 F 7 FSHITHA, ZTEASERES THETFTARER.
FESaXWT:

&= E X
AAA RIS RN, BEARIAFEFIMENZN, SLHXLRIR
AA RIERERENRE, IAFLFMENZWAK, FLNLRRE
A RIERSRNERR, R ZAFIZFRENLN, FLANKRER
BBB BIERSEN—K, SAFLFTELHRA, FARKE—HRK
BB RIERSENERSE, IAFLFTELMER, BRSFANK
B RIER S MR N R AR F RIFEFTE, SARKRES

cccC RIEFRF R NRERE T REFNEFINGE, SANKRES

CC ERFREBANTTREBRPE/N, BEATRRIEELRS
C TREERRE
B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803 17
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BRER VTR R HE

RFLEBIIEXINENER, KL SWFHE 2026 FESTBNEIHESF (7K
Z2EH) 7 (UATHR ZHE ) NERASFRERNA, HFEXI5855WA
REN (UTER “SRER ) MZBEIHEXHN. TR ERSRMEXR
BN, SEMERRERIFR. RTTEWAEERFREBMNE BRI Z G RER
RELDEER

RERITPR BB ERRFTRNAERRFITR. ERRFIRSFHIT R, &K
HBEHKFZRBREENEXZIOFREBAE LR EMRERRIRE, NEHRE
WRERT SN A T REFENZHEIE A SR~ EEAYMNEIN 5.

EZGIMERSRESHARETRELMAREATRNERN, ZRELHRITFE
BERXT NN EMATTEM, FREMEXER, RTSBEHAEXEIUET
2T, MFRERTEMREITFRER.

WMBRETFTHRITEEER KT ARERNHIELR BRI RAFHEREL, K7
SWRARMBEARBIERFBRIFITRER . WINHNAREASR. AEEH
FREN KA LT RFTRITE.

RO EHMEANRETRERSHEXERRZRE
AR A ARIE I E -

HpR%E: dfjc@coamc.com.cn

HiE: 010-62299800 f£E: 010-62299803 18
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