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ROV 36 N4 2013 — 2021 4 4 B 18 K 2.6% ,
20224F A48 SEPIE HN{E 1066.4912 76, LR
F%6.0%.

®7H

WA AU K EBEER TR ), Hd
Tl R . BARE, 20174, WE
B E T (AP, TFED 43890.36
275 2018 —20224F, VAT F 44 [ 7 % P 5 2 34
N8 1% 8.0%. 4.3%. 4.5%F16.7%.
20224, SrPeNE, R R R R
11.2%, 5 ==\ 55 (Al EL 3G 425.3%, 55 =7
AT A LG R R 1.0%; FEatis i 5 O
J1~ A1 BRSO PR, TRRD [

FEHEK6.1%, BIAIH B[R LI K2.6%, Tl
EIE L K25.4%. 20224F, W EESFESE
1276 K VA L[] 58 55 P45 B AR A 0 H 127544,
TERAE T A EL I K 12.1%: 1270 K% B EE T T
T H 5 A% 78 A L K 16.2%. 1T e 4 Kk
A5 R 574 2 7] e (0 5 70 7 I ] 1
T AR 5 37K B RE H G 55— HE I H A4k
FF L s IR E DU H « AN FhIE
T TR RSB RS A A
R (a5 Bombdedt; g =) ik
BREE L CHre =N End) « AT A E BR L
W=y @ TR X K& ITIX AL E TR
ST H B .

AR, R R I HEE R BT S R
[i] 52 BE P4 BT B A N, (AR AT
PO PO R K, 20204 [ 2 ¥ 7 508 1 i
BTSN, DA 28 S A5 5
SEHL13.9%H015.8% I HE I s 202 147 [ i 5% P2 4%
P ARSI T E KT (4.9%) , HIELH
AREE I Tk BRZGHIIE ML R v BN J8(E
R At H - 15 A% 1) 3 M 5% 9 4 S I v
K, B> N34.8%. 34.0%F133.8%; 2022
M, AT A T E AR B R T A KCP
(5.1%) L6NE S M. He, T#EwkE
S DA AR SR 3G K, 2022
T, AR TR B RS R 1720.0%, 44F
TP BE [ 55 e P ) b R 35.8%, H
R RKFEGF Gk mFEREAT
NA=E s N BN A E s NE S e X5 42K
15843 ) [ EL 48 K:34.7%- 15.5%- 13.0%- 32.2%
F34.4%; BEmbiii s, ZiEsk. o
AR B 5% [F] L84 11.0%, kg iz 4
ME R ] HE 3K 166.3%.

W AHE

HR R R AR — R
HEZN 770 2020—20224F, ] 44 HE 2 H i &
B BB 3 R22502.7742 96 24381.7012 701
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HA3—5sHM 10— 11 3452 “Hdd” 5
Ma, e B HAAT T B S 43 e e A2 B ot
SRR ST I R, (B BT
W SR G T E SR ERHE, &8
A INE RIF, WA SFESHRERE
A GG S T A E K (-0.2%) o Bk
KFE, 20224, 232 [RALL_EHE R A E LR
mn H, T6ZRR i BERA LLIG I, HA @ik
FERARIE . BT R B B A 2R i
Sl a2 2 R A L 2RI I il
T AR A LA b A B 16.47 . 10.9
A~ 1047 8.81 8.6 H 47 Ao 2020—2022
., A R RN AT SRR N R K, 3
Y HIN3.8%- 8.1%F15.3%, 20224ET0 B 44 &
I SRR N28222 7%, o, AR R
NI AL N38484 7T, [RILEHEK:3.7%; 4k
FE R AN SZ AN 1869776, [A] EL 3 &
6.6%, IEH T HEE R29 M E A, WS
JE RN AT RN LUAE 82,06, EE B4/
0.06, W 2 ZFEE—D4/N.

AT 4 0 AR 2 IR A N, AR AR
FeHEK AR, 2020 —20224F, T F 4 Fe ik
M S AE 43 51 8 6654.824. 7T« 8208.071Z 78 1
8524.1014. 7T, HEIH 73N 16.4% . 22.9% Fl
4.4%. 20214, [ Fg 44 3k R  seoB
W E T A E AT LSANE 2 A 20224,
TR R — 2P K, H115247.00
{76 [ HEIEK5.2%, #EM3277.104250. At
HK3.2%. TG AR S JE A
AL, HoAp B IR E K O
PR m s K, AMA T EInZ ok,

3. RBUZA R

2021—2022 4, A eRc T SR
i, SRS EROPRN, RS SHEE T Re it
— Tt

AT 5T, 2021 4F, AR ILIE
1T TR, PR RF SRR AL, B
FIZRGRSE AT, SBrHg BE sk ) B R4 0% A

BRSSP TR AR 2021 FFIE, TR
ARG T B IRAE AR 83456.20 1278, 5 L4E
R 7.6%. 2E SN R T & IR
A 82430.22 47T, B AFRIGEK 7.8%, H
RN PR A 51767.01 1478, B LA
JERIGK 12.4%, (£ AR G BT . #2021
R, VAT A AR T A& T KR A 70540.80
1255, B EFEREK 10.0%. 48 &P
R M AR H 69444.62 1278, B EAFIE
K 10.5%, H BTN DR 29120.01
278, B EEREK 11.6%. 2021 4, WEA
AT RN 2L 2L AT, ML SEE AL
SPEIRIRE RV 0.30 ANE >, HrNig
Al B AR /N A B R R 2R [ L 43 )
7% 0.49 MF10.65 NE 4r . 2021 4, JHFg
BRI Frif, 4 B AL EEEK
b 216 279.10 1275, WA DK [FI E 2 1 140.50
275 KSR T A G 2.0
ANE S s NI BRI T A TR
HE 3.2 ANE

AT T, 2021 4, A UERD
Wiispis i FRA 7, BEER TR RS
K M2 SARE G R 5t Dhae it — b3 7t . &
22021 IR, WAL UL AN
1 5, WEZRA R 53 NI 407 5K BHTRIE AL
P12 %, AT S 99 K. 2021 4E, TAIE
BRSO3 “ T NB &7 363, i
%\ TR A AN BT, AR A B
EWATE 11K, 2021 FREE A BETA
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g6, TEH AL 16 K, TEfS A 53 &K, ki
JEARIR G T e 2021 4E, WEASH
I AR Gy B i R B R SRRl B 1036.40 14T,
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92548.37 127G, N 10118.15 1275. &Rl
FA AN TS TUGTR AR 76075.61 1276, %k
TEJRHE N 5534.84 4276, HA N R M& TR
REN 75528.53 127, HaHN 6083.91 /47T, &4
ARG A 81.65%. 2022 4F, JF
B A 2R T SE &N 9893.80 127G, [F]
EL3 N 1126.30 1276, #Z 2022 FJE, FE
BERIH ETAT 156 K. RATKE 157 H,
HAkAT A 107 R, RATESMEEE 50 A
2022 FEERKRAT PB4 259.73 14
TG, H A RRAT A R AR T 8 251.42
{070, 2022 )& A B L2 7 gk A T A e
8 11048.48 12.7C

4. RERAK

2021484, WA NRBUFEIR T (R
4 B R A B AL 2 R RS+ DUAS T FLR)
M O=HFER S HARNE) , FEHEE “+
DU .7 B 3 4 2 s i RN BUR TAE 3 A, 5
SHVET S ERIT N, S5 B K G A E K
eI S 22 HE

MR SEAST R, BEFEN R RN, B
IEEEFEBANFTER. MR AL
it SR BE SRR TE 2 HERE AR A
R A X IR B A =« R s KFxet
NI B N RAEE S P 2 A R R TR
2, NI R SN TR R R A R 1O IIAL
B PUA” B, TR TS E R
TR BN Ry« Rt r s s DX D | HESh BT
BRI & R R = RS, £
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B, SCHEE N KT 37 RN B2 [ Py R LA B4
(FITh REHBAT FREEHRETE, Pl R EEA . IARSE
Rl 50t . T B0 T8 HX 2 25 5 AR IR R B IS ShF
SRR, AT N TRAE F B R £ R R
MZE AN TR SRR, R SR
A 24 7=k 51 B TR B KR B e FE At
Ko RIT K L RSP 5 OR3P ¥ B AL B0 11 A 25 Bf

OCmANRAE T ARRIRE . TRRE . ARRETTAIRY: “—A B

e FFeSM R, RN RIER IR
N IR AR RIFRERE T, DA 5 sCibhy
HG BT SR B S RS ph ) R AR
FEGARAAWIBRA « BT A IE R 3E , dkak
RIEHA Z 7 AR FIR, i8R R
AT S A e o, A E A
GEARARAOIVE I, BB 250 Bk 24 5 B
A BT SCHERR AR, WEAKP IR,
BAMRFS R AR, thFl kA
75y, BIRARARBE, HaiG it g A b
5501

GEE R B R EZAM, WEA
URFE DL = R B R R m R, TR
2035 AH AL “ VYA RS . — D, —
Fld” ko SCIARIT R o DY T I
W, T AR 203 SR B H bR, REERR
B mE AT mAReTREE, 55 JSEI
“HIH” WSS K R EE EH R

(1) AEHF KRG LIE K.
FEZ IR E S T 2 E K,
LU ERAL, i b R R AR
52, PN SRR AL PR EE AR AL KT I
Tt A0 ACE = AN 0 TAL 8
NPV AERE, BT A A it R 4 A TE A [E A
Gl o WK B B T, HAE N IR
AR T 60%, KM E K PO 7S BHE]
O T R A EE O T, AT P 5] A
HEF R BIL, HIE TR LA S 1
TR,

(2) w7 358 6] 3 vy b 8 A S B0 BE OK BR
Fto QUFT AL 0 A1 A 548 1 v IAS B O
&, W SR R 4 B N R I e T
LEERIKCE, AR A SR
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WAk REARER . “K+H+ N7 ek
TE AT B, B EE N Ak B AR i iR
HERAEAFENEZE, SEEENESE
ERRAANE BAERUR OIEAR R, BARIE
RRFEINTEE . ARG B RS T 2,
“CUUBKYNE” KT SRR T, RN AL I UF
CRA SO X A Rl BE B B s 2y T A
dl, BRI X I B AT E e A E RS, HER
PEBI MDD 5858 HL 7 55 RIS 0T 2 (R 5
EE, 2RO SR REINES, B
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MAE R 75001270, EBRGK- BT

(4) SRS KMk WA IR
BCRIUE R, 2R NA ST A3
MRS, WEBLZEEAE R IIRE
TE130042 7 PA b, ARl J5 2 300 38 A1 55 5 77 W
SRR, AN E PRI SR A 5 2 G
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AR ETE 4 E AT 51

(5) SCALHRSE T SEIL R KAt Ry AFETL
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SN D) RO R R, SO RS R W A B AL
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Br. MUK RAESEIE. (W AESBRE. K H
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s
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SEHELS, VBB ARERESTHE
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B A ZEHRFIAE R BE s TR 48 ¥ 4 T B
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B MESESH
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BEE, HAEWEBIE., e, BB &
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VR WU ) B A T B A e, OB
R A S RIAE R A A AR A S A A,
JAFSEHFE;, B () W iy & H
() 3 [F]) 0 A S H B4R, AR S B
(D 7048, TR s X S5 TR i ) I
J156%%, PR ARAF B 10 i A% 5 RV 4

XTEESHERASERR, (FE) B
HEAT T EEARAL o Birb e IR IE YNNG,
&GN R G ] e BN 4 0 4 R
SRR RN B E . AR R NI H S5 S
it ) 3 R ) PR AN FEPAT o AR 4 v e
P U ER, B e T B G ERL . A
BB NS BIRNE 2253 1520%, HoAh I
BUSNAE 53 115% « 28 2853 1 A OISO
B bR RS

A5 ZATHF I

e 8 7E B KR Je 4 Ry B B )
16~ GHTHA, B SN L0 SRBUR S R 1
IRK, ATHRFEEPEIR SR, i) e 4 RF SRR Hh deiEg
SR TN SR, 2019—2021 4, AR
B — A IR U A BN 5351 A
4575.82 {¢.76+ 5161.29 1Z70H1 5241.35 147G,
AN BN K HRF S, X rg
BERE W ITE R S ¥

SAE, B E A REUT, BRERAT
(R O SCRE AT FEAR K, 5 T X 34 G 1
KA BN A R B

2. Mo WMEBUK I HEL

T W BN RFEE K, 2019 —2021
A o S B BN St 16717.43 42
JG. 18071.32 {Z70A1 18374.51 1276, FEE
HHIK 4.84%. HAp, —RAILMEWN BT
55N 65.99%. 64.38%A1 66.02%, Ftii]
A W BN Fe e PR B T B R PR A
.

2 2019 - 2021557 & 4 W B A M At AL
(¥#45: M)

2019 & ‘ 2020 % ‘ 2021 4
AL WS | 1103199 | 11635.17 | 12130.42

B PRGN STt 5630.39 | 6393.81 | 6197.31
B B ALE RN ST 55.05 4234 46.78

BN B vt 16717.43 | 18071.32 | 18374.51
Ttk R 2019—2021 S5/ T d 4 WhBCY R FARA

(1D — A IELFHEWCIE

2019—2021 4, A A SETEIL
NETHRFEEIK, FHEEIEK 4.86%.
BN TN ST B A BN
B, N — ORI BN A AER I
NS ) — e A FE TR WSO D 58 — KRR

A3 Tl AR TG Z 2R

(#4z: f270)

B 2019 4 2020 5 2021 &
LGN 2841.34 2764.73 | 284256
e B{E B 1076.10 980.69 | 1087.92
ANV FTAEB 382.13 362.63 363.02
NI 77.15 82.32 95.46
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B, FIRAF R RN BN AR e R
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NBENM A o MBS BE , TR A BTN
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PN DA TN E A 7R C =) A1
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T FE A T LA 4 RE )1 — M. R E] H AR
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(#45: f2t)

o H 20194 20204 20214

T
quiim G, | 351487 | 327262 | 206963
A Lt B U 104.11 87.82 105.07
I BRI R RSN 205.63 156.01 162.86
ZEEAT RN 161.65 135.19 351
BOFERE SR & 4080.25 | 3737.94 | 3368.07
BURF I FE 4 - b BN 35.78 325.17 31.06

www.lhratings.com

14

| 124 |

=2

A =

IU‘!
[4%]



HSEETERIABRAT

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ Ry 415 R RIRAE

PR S 58.66 119.36 98.06
O BUFE TR BN 1069.67 | 1776.78 | 2277.54
Rt it B G i AR 0.36 0.47 0.00
EdiR 385.66 434.10 42257
BURFEZR SN it 5630.39 | 6393.81 | 6197.31

iEr B A At A £ R A WA EAFTEK
FortRIR: 2019 - 202155 7 iy 4 W BLE ok F iRk

2019—2021 4, JEFABUNTERESIIN
G A 408025 147G 3737.94 fZTH!
3368.07 1270, BURMESE SN+ 1 H R
MNRHIFEE =, 2019—2021 4F, EA LHufE
FAARCH AEBON & BUR 3 S I AT B
43N 86.14%. 87.55%F1 88.17%. T 1
AR 32 Tt i 28 e bSO 5 b=
Wi 3 RBCR RS Z R R, A
FELEANTAE M, T AR R e 48 BUM 1 5 4
N T e B 5

2019—2021 4, VA4 LIt 55N ERE
SR, 308 1069.67 127t 1776.78 1278
1 2277.54 42,75, AEBURHERE SIS EH ZH
S 53 o

R 6 I BTSSR AR

(#45: f2t)

% H 20194 | 20204 | 20214
IE%Z%E;‘Z " 3543.72 | 3027.92 | 2805.98
B IS S 31450 | 176.69 15.07
BUEE & X AT 4098.86 | 4862.74 | 3940.91
TR & B 58 A 3 109.51 | 292.62 | 419.84
W H %4 987.45 | 815.87 | 779.83
W AR 0.00 0.00 0.10
Fef it B & BRI A AR 0.47 0.00 0.00
LR 43410 | 422,57 | 1056.62
o BEFNAESTH 43410 | 422,57 | 1056.62
BURF 3 &3 Y T 5630.39 | 6393.81 | 6197.31

E: AMZAE LK EF A OE NPT
FARIR: 2019 - 20214 BT 4 MRSk Rk

2019—2021 4, i BUMPER S H
S 5E R 5630.39 1276 6393.81 A2 JTA
6197.31 1470, CHFERIE S HIX H 553 H
R Ath IBURF 1 35 4 % 0ot I T 45 45 N 22 HE
MISCH, k2t X F S S FE B T E
A LA FH AU LEUSON 2 HE B S B X

HUE B WU IR U N S . 2 8 31 T
A R EEREZER, 2021 0
I E BUR PR S R 4454k 1056.62 1476, BURF
PERE G PRSP RE J75%, TR RT3 K.

BRE, WA EA L E AR LR
N BUR 3 S N 1 B E R IR, BURF %
FEEWN BB, AR D T i
B AT REXT SN — B 5

(3) EHARALEWHWCCE N

SR ENZY -2 (PN PR U PN
P EAFEAEH . 2019—2021 4, JFEE
HREALETEIN L5514 55.05 12T
42.34 /L JCH 46.78 1470 BRE, WA HE
B RARZEWNIEIL N o

(4) KkEH

WRIE (TR 2022 FEHE AT BN
12023 FRUREFLRE RS 5 2022 4, TWFg
BEBTERR— A FETE U 4261.6 27T,
RNEVITEI 92.3%, FILL TR 2.1%, Bk
BHGER N R GHK 7.3%; H#, W44
B 5ER— A LT S H 10644.6 147G, N
B 91.2%, [FIELIEK: 8.8%. 2022 4F,
TR 48 56 BUR PR S ION 2213.2 120,
NI 51.7%, [FLLTRFE 34.3%, FEZ4
B EA L E AR RN PR 2, T
HARIRN 5E K 1926.9 1278, NAEY] TS 3868.6
{2.7C1 49.8%, [FILL B 35.1%.

e (T4 2022 FFEFE AT E I
12023 FRUREFLR R 5 2023 G HEA
FE A — R AIERUE N 4871.1 14T, [F]
FE K 5.0%, B deshBh. ShH AR E
W RS, WATESE 5851.8 14k, &E—
WA SEFUE SR 10722.9 1478 &8I
RS S FELURON 3079.8 127G, LA gk
W5 1295.7 4276, W& 4375.5 A4TT;
R EERALEWEIWAN 50.7 1276,
rpeh Bl . _EAELERE 34.8 147T, NI 85.5
{765 BRI S TR 44703 12
JG, FHARIEARIIN 1527.3 127G

www.lhratings.com

15

5311

i\



HSEETERIABRAT

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ Ry 415 R RIRAE

AT, TP M A ST K R
FFIIG, JFRFE R b BN, 5
I\ 2 1 B P Bt 2
Wi, T A OE R B

7 RS

1. WFBUTR S fide

2020—2022 4, ARG EBUN i 55 UBLRE
SRR, EWEAHK 24.05%. HA, —f
555 B L HA 49.85%. 44.02%A11 38.06%,
TOUR S G LRI, FER 2020—2022
TR R A8 AT BUR 27 OB G & T 27 RS
BRI TR

A 7 2020 - 2022 47Tl HUR R SR HE LA

(#f5: )
mH 2020 4F | 20214 | 2022 4F
B 55 R 9815.00 | 1239526 | 15103.79

Hoer: —fRRSAH | 489313 | 5456.12 | 574826
LIRS RP | 4921.87 | 6939.14 | 935553
BUT A 5155 117245 | 1154.96 =
i U BUT AA RS TR S, R —RIESAEAMNS: K
FESA 5 Q.45 A 2R ITAE 0 54T e R — R TR s -
%jﬁﬁiﬁi&—mﬂ#ﬁﬁ@%%&é&ﬁ&k%%ﬁﬁ%mn
FIRIIATH A 2023 FFRAE R IRE . 7T 8 M HUT R TR
MR S5, B2 2022 SEJE,
T B 48 8 A AN T B R BUR 53 55 R A0 )
1723.2 {27t FH 13380.6 12.7T, 73 i 48 BUM
5155 BB 11.4%F1 88.6%. 1] 4 BUN 55
FEEPETEL.
MNEEHAE, B 2022 F5K, WHAE
BURAF A 55 R 3 T T U X
PREEVEAR D5« B ARt AR R 15
HERE S BRIT AL ORISR AIE
T AT RENEERE, ) TR
A BEE R H R R, R TR BRI
BRI 57, K2 HZEWNE LR
U, FIHE— R EARFEAR ST I EEIL
2020—2022 4F, MBUBE HI A b

3T R M A = — AN TSN A T BUR B R AN St R AR B

T BUR 55 BRAE F G 1 . 2022 4770 e 45 1
7 BUR 5 55 FR AN 16433.99 1276, #E 2022
TR, AT R A BUR 5 55 R AN 15103.79 147T
TR R A WURF AR SR BAE — e Rl B8 23 4]

A& 8 2020 - 2022 47T iy 4 B ST LA

(#4z: f270)

BiH 2020 £E ‘ 202148 2022 4

WU 5195 IR A 11850.99 | 1425899 | 16433.99
o — BTSSR 6014.53 | 6398.53 | 6741.53
I 55 IR 5836.46 | 786046 | 9692.46

FAR IR 2020 - 2021 LT EE M HE AR A. £ TFTEE 2022 &
FEHATH A= 2023 FRAEE L 9IRS

AR, T R A U 51 55 FUAR F
K, BUR 55 B BB o e ORfsdE
AT A2 Ll 1 A0 AR bR 7K ) 2 e 45 B A
A, ARARATIAT — € Bk BT A3 (A .

2. M BUTLRE

2019—2021 4, A ELRE W 1253 0M
12733.74 1276+ 13393.24 1Z7CH1 12994.40 12,
TG, I EE A BUR 555 R LRA U 1 L E
SN 62.12% 73.28%K11 95.39%. [AIHA, i
A BUN % &%05 GDP (L ERR4E BT,
SN 14.73% 17.85%F1 21.05%

LG U EAEORE, TR A BU 65 R
WS 2R & W M b3 e B FE; 2019—2021
FEBUM 7 55 A KA R, B AR IBUR 52 45 171
AT

. KEAEBURS O

1. REERGHBAL

2023 R A BUN R BT L it e (T
#) —2023 FHEBAEFETGE (=1+=
B (LURRR “AIAL TGRS D) RAT AT
116.89 17T, HABR 5 4. AR EJ51H, A
LGB REMNE K, B —REEAR S .
AR T 75 520 8 4 FH T 2L 2018 4R R
A IFETT LA & L IR (— 1) —2018 4F

N+ BF PR A B AN

www.lhratings.com

16

PRRS LY A/ 4

2\



HSEETERIABRAT

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ Ry 415 R RIRAE

TFEABUR LIRS LD . 2018 4EE
AP T L i A iR (— D —2018
TR A BU L ISE CHID . 2018 4R
R B HT 2 U & T IS (—H1D) —2018
BB IS (F—#D . 2018 4F
e B R T L & T iR (—HD —
2018 T F A BUN L ifsi7: (=11 | 2018
ST VT BT G & T TR (—HD —
2018 T F A BUN L 0ifsi7: (- =11 | 2018
SR AR T g A T T (— D —
2018 T F A BUMN L s 7: CHIUHDD | 2018
SRR RS FE PR T LA A B T (— D —
2018 I F A BUN L o5 Z: (HFHDD | 2018
RV R T T R & B TR (— D —
2018 I F A BUN L 05 Z¢ (/511D | 2018
SN B ERH T R & B TR (— D —
2018 I F A BUN L O Z: (B | 2018
SRV R O R & L TR (— D —
2018 ] B 4 BUR L Wi 7 (- )\ 1 2018
FENEAEDE N RSB S (—
) —2018 AF A R A4 WU L B2 CH LD
oy B A R A S

2. RIAFIRAT AT o 4 BUR e 449 %5

AL TGITR A TERAT AR A 116.89 12
TG, BN FREEASR, XHR R A BUR 5 95 FUAR
TERA, ATAT R KBUR 6= IR 2R BUT
55 RIS AT

3. RKAE T AIR TR A AT

A U5 55 99 N\ J0] B 48 IR 14 2 4 Tl
HATE R, 2021 4F, VAT BUM TR S I
T ABUR PR SN S 143 1) A 3368.07
{561 6197.31 1470, FHASHI L {57 245 1 AR B
5505y 990 28.81 %51 53.02 5. 0 B A BUF
PEIE G WA THRIBUR PR SN BT X A
L TR AR BE AR B AR = B R 2021 4R IR,
T T B BUR & T3 55 AR 40 6939.14 47T, U
PEIE G N A THRIBUR PR SN BT X &
T3 45 1 78 5 5 50 R 0.49 %5811 0.89 fi%.

BAKE, R A BUN RS G RN A A
BURT P  ON SR T 0 AR 393 2 T 57 2 ) R e
FEEAR R, A TG 27 90 N /48 BUR
ST MATE R, B REAE 1 Rk
k.

AN

BTN F A A5 AL & BKF Al
T3 15 55 S MR B AN B & T3 27 £ 6 T R 45,
EiEE, BEA RS 2023 FiR 4 BUN
AT (LD —2023 490 B 4 BUF
LOifii (==l KERZSZN AAA.

www.lhratings.com

17

NONE VAT



HSEETERIABRAT

China Lianhe Credit Rating Co.,Ltd. i‘&;ﬁﬁ)‘(}ﬁ'%;ﬁﬁ%#{gm i%éﬁ#g\%

FiitF 1 A BRFERNMGRSERFREEREX

A B A5 M7 BUR AR R 505 P S o0 N =S5 L, 755 R8N : AAALAALA.BBB.
BB. B. CCC. CC. C. AAA Fr[H] “-” Frgdtirififl, FonEHEHBACT AER: AA %K
2 BRATH “+7 B -7 RS HHMTROR, RoRE SRS T EUR T RS

FAE SR SRR T VPN GOE LR 1 = A HEFE, (5 RS540 el m B S Bk T 37
Gnt R LIMEEIZ L, (AR S SR OB T Re . BRSO E AN
T,

e X
AAA SR IR AR, AR R RIZ BB, 162 AR RS
A PRSI RSE, SRS, 2 RRAR(E
A AR R VR, 5 B ARIZ IR BN, HE2 R (G
EE BB AR, SARIGTIREMER, B2 ARk
BB B S REE, SARIARI IR, LR
B B 5 60 A ATRAHL R T R P ROLE BR324 AR
cee 1 55 IR I B ARIT: BT O DR BE, 7240 R
- HA R S
c AR5

www.lhratings.com

18

NG e Oy



EsSEGSTEGRLERAG . A
China Lianhe Credit Rating Co.,Ltd. i&,ifﬁi}ﬁ%%ﬁr%\ﬁ)ﬂ FRIRE

BRA AT AT AT A RAE) X T
2023 AT H BUT BB FRGA (Z4) —2023 F57
BB ERGH (=T =8 6RIFIP R

B4 HE S M AP IR &5 VA VPR I IR &) (LA RIRR “BEAWEHE” ) A%
WP BT, B VR (25 LA T T PR S O P R0 A7 BB VPR BT
0 3 5 BB VP SRR 2 IR B VP o

T WA BT I A W (2 BT W 20 ) o S R B S W . B A
(R MR A 0 R RS T P20 £ [ 240 2 7 A 16 U P 0 50000 14 72 P
B TAE.

TR 2 BRI SO R LA R A TR KA, SR 2 T AR A 01 T R 25
G A BRI TR I, T P 44 T I A B SRR 5 V35 D4R B S TR

A (204 BV SR P P A R B L R B I A, Bk
A7 55 HH LT A A 16 T 5125 PR S50 A B K B TR IR, 4 V£
AT LI IR, BT, 4R SeR A SRR R PR IR A B, LB
ML AR R TR T R 2 R R 25 RIS

BT i 44 BT R B R IR B GOk, SR BT . TR A
Yy5E BSR4 VoA T DA I B ST 4.

www.lhratings.com 19

-



		2023-07-25T13:58:36+0800


		2023-07-25T13:58:45+0800


		2023-07-25T13:58:45+0800


		2023-07-25T13:58:45+0800


		2023-07-25T13:58:45+0800


		2023-07-25T13:58:45+0800


		2023-07-25T13:58:45+0800


		2023-07-25T13:58:45+0800


		2023-07-25T13:58:45+0800


		2023-07-25T13:58:45+0800


		2023-07-25T13:58:45+0800


		2023-07-25T13:58:45+0800


		2023-07-25T13:58:45+0800


		2023-07-25T13:58:45+0800


		2023-07-25T13:58:45+0800


		2023-07-25T13:58:45+0800


		2023-07-25T13:58:45+0800


		2023-07-25T13:58:45+0800


		2023-07-25T13:58:45+0800


		2023-07-25T13:58:45+0800


		2023-07-25T13:58:45+0800


		2023-07-25T13:59:06+0800




