(CRR A

Bra- 020237 9109 5

BX A Tz T IR A IR E] X 2023 4 R A RO B
EH A (M) —2023 FHEABRERGHE (W+ ) W&
FUR R BAT A A0 i, #F 2023 457 15 & B 7 Bk 7% Tk
F (\H) —2023 FFEE B EIGAF (W8 BEAER
A AAA.,

g N




BEBETERASERS |
China Lianhe Credit Rating Co.,Ltd. o 7 B+ AR 512 B R AR

R

BEA RS IR IR A PR AT (AR IR BE S %057
TR A Lo AT J AR 3, BT IR 3K PR s L
PR el B b BN )50 F: 2023 I A BU TS
AL T % O\ 1) —2023 40 B 48 BUR & T (1Y

WU U
—2023 A B 4 BUR
LI (M58

SPARARIA): 2023 47 9 1 8 [ TAED AT RIRR “ABIBTS > 8T R B
Ve G T SEP B, SRR A PSS B KR A o T4 72 (500
ARRVPRERRITRT R R 5E 2023 4 FE A8 BURF FERIEA LI O\ —2023 4F
£ = TRABRFEGS (HAED (0152509 AAA.
Hh 5 BURE PR O 5 V3.0.202006
b5 BUR A5 VPSR (HT 4330 V3.0.202006 -I;Izg& x)rll"‘ﬁ“
L R TR E R BT R, R E E B
ARABBEIIDRRER \ SRR, A VORI ACHBIX £
WORE Ln oy  FAER Ay B AT IS £ T R BRSSO S
s iy | S| SR REEA R “HIUT WL bR
i | B F b 2 YRR R EAS SR« It B X R . HEShEE R
HFAIACT ! P 5 R R R P S TR, R
T M) ’ SRR I BLAFHLIE
e iR 2o R, R AT K, PR

el ' e, =P Bk T, (BT I R0 5 2 )
AR E - - ; s :
R E SRERBE G, “EERTEE T whii, GUHEEE D

SRR F A B £ %
e 3. I FE A S T AR, A R BN S A

MEfE RS

B2 AU 6 R K E % 2 4 A AL By Cy Dy B F % 6 A5 K. Hi, —RAILTE RS K, SR

B, BBETFIENRISA 64, | MRS, 6 RE; WHEHALS

WA E B X2 A FI—FT 37 A0, 508 FFhal i T4, B e s 7 EE P REE A gl
% % 47, L% £ e 545 47 A L = oA T3 4E; @it S . . S

o g PEAESTRRE N, SRE T bR 4 S

U Y IR BURFMESE SN T ZRIE T 4 L AU
AR S R TN, KA L& S A B, B T

BB A - lianhe@lhratings.com

BiE: 010-85679696

fEHE: 010-85679228

b dbw R 2 E 1R 2 F o BAR
W XA 17 2 (100022)

Wiﬂ:: www.lhratings.com

I BRI 2 5 DR AR S P B H I3 o

4. THEBUF TS B S, BT 5 T4 AL,
195 KRS AR R 2. TR BURHIE T — RIS E
BEIRE, JFREUT A R 55 KU I I, 9
IFEGSS AR BE s it 1 IRk .

5. AL AT 5 £ 100 BF < N N VT R 48 RO AV 2 < TS
L, W BUNTERE SN ST RIEUR TR IR
TR AL IR ) ORI AR BEAR =, AL I35
BHIA BE L A KU A -

www.lhratings.com 1



http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/

BeXE T mRNERAT

China Lianhe Credit Rating Co.,Ltd.

o7 BT % A A3 AR AR

Ehth#E
TiH 2020 £ 2021 £ 2022 4

X A= Bl (2ot 54997.07 58887.41 61345.05
XA SEHGE (%) 1.30 6.30 3.10
ANSBHIX A= B () 55435.00 59410.00 62106.00
=R 9.7:41.6:48.7 9.6:41.3:49.1 9.5:41.5:49.0
AL (2o - 18785.30 19592.76
[ 78 B 0 (RS R B (%) 430 450 6.70
LT MR L (L0 22502.77 24381.70 24407.41
HEH OURA (270 6654.82 8208.07 8524.10
WHLE (%) 55.43 56.45 57.07
JERAB A SR (J6) 24810.10 26811.00 28222.00
—RAFFEBN AT (27D 4168.84 4353.92 4250.35
Hopre BN (278D 2764.73 2842.56 2590.47
—RAFETERAEKE (%) 3.10 4.40 2.40
AN (27 5161.29 5241.35 5691.54
— AT WA (27D 10372.67 9784.29 10646.75
WHBESER (%) 40.19 44.50 39.92
BURF PRSI AT (20 3737.94 3368.07 2217.45
WA M (L) 13393.24 12994.40 12192.77
T BUR 655 KA ({278 9815.00 12395.26 15130.39
T BUR 55 BRE (178D 11850.99 14258.99 16433.99
W7 BUR 75 (%) 17.85 21.05 24.66
W7 BUR i 45 % (%) 73.28 95.39 124.09

Er Y RTFHIEE RRIR
FARIR: 2021 Lt FA . 2022 F it R4, 2020 - 2022 T EE B REF AR LRI ANR.
2020 - 2022 L7 A MBSk BARE. T M EUTRAEF

SRS
PMERSR WRNE M I
RELE
Tt b7 BURHE FIVEZE U5 % V3.0.202006 s
AAA BT |3y m | MO (GTh% Va0 | HEEX
KO
KL
W % s N .
b7 BURHE P PPZR J5i%: V3.0.202006 e
AAA 2023/01/03 gqiﬁ R PR 530 v3.0200006 | LB
X iy
iE: bR RSN B 69 R B AR PRI Tl i A )
www.lhratings.com 2

AN\

Gl

1

&

~

YA


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
https://www.lhratings.com/reports/B025908-P70929-2023.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/reports/B025738-P67276-2022.pdf

BeEETERHERAD
China Lianhe Credit Rating Co.,Ltd. o 7 B+ AR 512 B R AR

5 o

—. RRERBA RS T TFER A RN E] (AT R “RETE” ) TR, K@pai, =
B R/ 77 REH] R B AR KB AREETHNEAEERBEESE TR T,

L ARERKESTGEET IR FAP BAZFFHORE LR B R & LR, KHETH
M EAAR o TFRLEIR BAD K AT A BRAETAS AL T A8 KA Ao 3T HT IR B0 2P R R A RTIE A &,
T df it % F R R KK L AT A AN b RIEAT B0 iR RS0 T AR B,
ARCY SN

= AREIT AR LAkl KO AT R AT R R H 2, R SHMAAE, B E X
Bl AT e ik S 09 M5 & L BARIE.

V9 AARE TR IR ATAUM SAS ALY F A FIBE, A 4 R AT AT AL SASA R 48 R AR 4RE AOE
B4R T F BAEATHRK R oo

A, AREZRESTEHETAREMBT R R, JIAGTHEIEHTHAVBITRE =74
RERRYE, BORERITTLEHRBRAET LS, 2355 ATAGEEE, BEHMFf T B TR
Rk, TRATEAER BRI E LM E LG ELEN, BEATREARTE L E LayE L& LA
AT T4

Ny R EAKIFREFRARS AT 5o A M BT HRIFAEILX RN, RETRE. FRAR 5T H
B WM BIT NG EAEATR o BAT A IR 2, B, NEH KKK R,

L AR RFRERMERN T RMERAGAR, A BIPAHRIAE R0 55 ARIBIRIZIF R
ik, EHAMAFRERA TRALER, KAFF RGP RERT URE, R, Lok HHtH0
AA

AL AT AU BANAAE B ARIRE A LR RS HiE. ZETR & A B LR

www.lhratings.com 3

Y B VA |

| N 4



HSEETERIABRAT

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ Ry 415 R RIRAE

2023 FiAEEBRABMAETIGRSE (J\H) —
2023 R REEBFEDGRS (E+778) ERERIRS

— EFER

WA, W BT, ATIRE RS
B R, AREEEEL LR, dEFEEdE.
PG, PHIERETE, FEImIIAG. TR0 RE 4 H AL T E
WX 5P X 25 A3, R TR E A AR
JATE Em AL AL, R B
PR ZAZ A, XAARE, 2aEREER
CEEIIBMRA NG P FRmPO, &
B CUMNIEHL. A7 ZFR. TR R
167 IV AR, SE&ELSIAE 1.7%,
AT E A, db. P BT L. R
s MEAE L KO LVEA R A,
IREB A NENG PP AR R, PR 9 R PH
AR A b B A A2 e TH AR
55.7%F1 44.3% . T FGZE N FEFASIM L ¥ BH  FERH
E. FO. g, Bk, 55, [FHE. F
T, JFdb. 2B fEE. R B, =T
AN EESE 17 MR, 1 DN EE TR
M 21 MEgT. 82 NMELLK 54 Ml EEX,
BENFRMTT . B 2022 4R, T E AW
AT 98720 AN, HEESANCR 7.0%,
AN HELER 57.07%.

AR, TR ST RE AR K. 2020
—2022 4F, A HL X AR R RSE A N
54997.07 127G 58887.41 14 I0H 61345.05 12
TG

T A N BB BE - 0] B 44 40 T 4B AR
BIX SRR 22 5. WUESTT: B iR
4, BKEI

=\ EMEFEBERIMED T
2023 =, ZEWER LI S K3k

T PR TAE S WO A 2 R A EE
¥, RETRE S EEECE. #4 REITs

(IR 7R R e i e A N T o | A A A i
ZE, FUMBUR LR MVESE 4 A REUE RS
BORE#O E, ST HE— DAk s b= R 4% 8
Fes R AT FafE A AN SRR A
IR R JESE R 2 R R
B

2023 4F L 2f4F, BB AT S IR E
BHIBAT, A RRELIKE, H ARSI
IntrREE, sl M aktee, KT
TR G . WA, FAEFIRIE GDP N

59.30 JifZt, AN, FIEEE K 5.5%.

BEE BTAR R fR SR AE— R RN, — 2R
KUEFRIETHHT, (2 6 A PMI 1EE[FH
Fho TolkshnE . RS A = fa stk o
it B AR b P A S R, S
AR T TR DL PR, SR IR AT
PIARRAE S, (HIETHBhRe kIR TS, WAk
PheEmT4 . {5 AT, 2023 4F B4, 4k
RS/ NIEY 7K, S REWAFTIFE, BER
RS T SRAT RS, (R il 5 R 5 1 22 R L
BHT .. RAT T s e s, Stk
LR AR B

JREASK, ZMBCREE S R — 5 m
K, HENY RKAF BIRE O Dok,
NG SEIUR A AR R A G,
BT D5 = T3 B AL TE R B B, Dt = o

KRBT SR ORAFRALI2 AT ARG AL |

A1 5 1] ¥ LA 7 B M) FH 230 1K 55 R 3R 1R 52
T HEML BT EOR R ERRIR A A w3
BRI, WA A RYER RIS, B2
R3] 2019 FACHYI RN O &R ARG K
M EEINT, L TAT RO H A
iR g RN, SR BB R LB
SCHEER . RURRE, 2023 45 N EAEREAE 222K
Mt = DU e — R B A el

www.lhratings.com

.. =)o)

'01'
N



BESSETERIDBIRAT

China Lianhe Credit Rating Co.,Ltd.

o7 BUT+ R iz R AR

%, (HYATRRE R 2, S KAEES:
[EFFAS, SHAE S%MMK B . 5
B TG S BRI A R L _CE 22
SN (2023 4E R4 )

= XEEFED

1. RIREEA

FFAN TRE R RS wn N, H
KR4 XA T 35T AR, WORR “T 7 .

WA XA A &, e EAKRE
VG, R AL EEASEMR A . RYE (M
“HIYR” BURLE A A BB R RFIX AL G
RIEIRD , “+F=37 W, Jrgd A
SIS N Ah R AR T AR S AR AT i A
FANPIFRIERR AL, 23 XA A
CREATIEMX AR R TTIH, FBI E BR kLR A A i
XA R B A TR, HMHTAE bRy % s
FRES: 4 FEARFF X “XEH—", N
A EpE BT I H b, N d
FR k7 R RS E PRl iE AR e s AT .
BH TR 4 I £ 58 0K AR A [X 33 P 25
AR AT RE W IR, SR A R, e
WXAL3 AR 11 AN 12 Ao L3838l 2% 77
M, K+ GREisfnsEEEAL SR, K7
T R AR A, DU AR ke
BRI ARSI 2R A TR — R =37
ML AR, MLk 48 H A 78 5 A Bk T AT
Ao B 2022 MK, T FE SR B E L B
6331.70 A8, HAEek 2195.52 A8 mEA
%18 4 AR 8009.38 A B, Fr A mikil. Mz,
ORI BT R XS DA A BR IR, ¥
AT TR S Y IE SE LB TLIA W . IEH Rk
ST, DIOMI Ny, SEBLARS 5 /NN E
FIRE 4.1 A2 N 30.0%H4 5 S, Rk
3 /MR EGEIRE 7.6 AL NOF 56.0%M14 57
S, B 2 AR RIRE 12.3 AN
90.0% &G i . 2 NS & e K- Hr b
XA, Ao 2 5 A = S E It R fE
2 13.5%, VIRMARSEIZE D B, STEHRA
KU REITH, MM AT A S X

M AEREWI AR, A5 B E A
60.0%LA Lo “A-PUFL” H0], T[R4 498 28I
F il Vb A R A 9400 1290, AR
CI3HNT RS A AT AR &, K+
+ N7 PGS B IE AT R K, S5 20 M
FURL 30 AR,

T 4 e K B A R KA R
KA, 0= S 2 A7 e 4 BT S A7
A 2022 FIE, SH KT 144 Fh,
CLE BV E IO R 110 B, SR FIR
WAh 93 Fhe o, SR =0l A48 4.
BB CDUREEN =7 DARORIRTE. R,
i k&4 ®A BE. KEKE. A5 “L
KESBET 77 . £ CEW R RN %
P, RAEREMEEEEANA 9 F, JERT3
PRI 35 B, JEET S SZ0H 46 F, JEET 10 47
A 72 Fho REE NEEMIR S 281 AA
2oyl o “HRESW” “ A EEA”
CHE KRR AT R CHREESRZ AT o
Ab, TEABOR BRI, R E T
PR KB 22—, BRGIRFEE AT B B
PRI AR X, DA SRt Em %, Hik
NIRRT . Rt — DR RER BRI
RV 5 & VRSB, KRB Bk SR
W)@, FETHE R TR AL RE A e IR & K, ]
AN REBUFIRE T OCT IR R 7R L E
PRSI (R (2022) 96 5) , Gk
FORNE] “AHPUH” K, A8 TR E DA
A3 BH AR, BER AR R AL A B8 22
[, BEREL T RIAE] 1 ZWELL E, iR
JRE I S . R KT Sel A Ak
T B B L IR S REYR DR

RS 1S SCE A, TRFR RS, %
BH. FFEF. R 22PH. mERH. ML R E
BERRSEY A E T 4. 286 e a6
s &l FREL-EE L R LA R
Al 4 A, e, S EEZT AR 15
A, KR 1L 2R R A 17 A, BB
E Fre JEL. EEELEEZET LA R
34, FEFHR R EAAATESEE XY | R R X

www.lhratings.com

5

N S35

| FA


https://www.lhratings.com/file/f614cd38d09.pdf
https://www.lhratings.com/file/f614cd38d09.pdf

BESSETERIDBIRAT

China Lianhe Credit Rating Co.,Ltd.

o7 BUT+ R iz R AR

134~ #2022 )%, T E A A Jikif
FIX 681 5K, H 4A UL BRI RIX 215 K,
2022 A SR B N IR 43600 T3 NIR, ik
WU 3160 12T

MrALKREANOKRSE, 55730 HEIEFE
w, M I E R A 2022 K, T
BARFEAEND 9872.0 TN, HAaESANOR
7.0%, PifEAEE 3 4, (URTT ZREFL R
B EER, WA EEN DR R R
K, 2022 RN 57.07%, X T4 EIEL
R (65.22%) b FHARK, IR KR R
pei Rl LN

RMARKRE, WA EARIRE. 2@ X
Piv NI RSB SE 2 7 R SR . i

Tk, FBINAUT RT3 A LI . AT
KA EEFREX . BE GIR) B HH 5K
16 DX 485 ] 5 I M IR S T 7, TR R
MALGERND KA F AR % Tl KA STk
A ZTFRBMARIT R, A s
Grep it — PR, KIRETTH K AR
K71

2. RREFLBENKF

TR VR BB, AR R A
LK, ZEBRREAT AN, 2020 4R 2022
YT S SRR R
%,

A1 2020 - 202240 ATy 4 B R 2L R 224547

% H 2020 4 | 2021 4 2022 &
XA B (2T 54997.07 58887.41 61345.05
XA B (%) 1.30 6.30 3.10
NS A B E (o) 55435.00 59410.00 62106.00
R LA L AV EEE (%) 0.40 6.30 5.10
[ 78 B R RF) B (%) 4.30 450 6.70
FLeVH B R A (L) 22502.77 24381.70 24407.41
B FURA (2ot 6654.82 8208.07 8524.10
AR B A AT SR (8D 34750.34 37095.00 38484.00
AT ER AN A SRS (OB 16107.93 17533.00 18697.00
WAAENCIEAZE (%) 55.43 56.45 57.07
=LA 9.7:41.6:48.7 9.6:41.3:49.1 9.5:41.5:49.0

FRFR: ARIE20214 7T dadeit 4% . 20224 T d e it 425, 2020 — 20224 7 i 4 B R 2 7 Ao it & &k it ARk sE

2020—20224F, Vi) R 48 H X A2 77 B 4y
°N54997.07127G 58887.411Z.7CF161345.05
2.7« 20204F, THI Il ™ U8 52 44 P 6] P9 7R BR B K
R P, A AT TN
e A X AR PR R R BRI K 1.3%;  20214F
TR A b AR PR R A L K 6.3%,  AESF
IHEIH3.6%; 20224F, ] [ 48 SEILH X AR =
H R EL IG5 3. 1%, & T2 EFE K PN E
gy, T H20204F DR IES LT 4
1 5T, SR A E 150 . 5relE,
20224, W4 5 — I INMES817.78424. T,
[ LI K 4.8%; 28 — /= b3 N {E25465.0412.7t,
A LK 4.1%; 55 ==\ M 30062.2312. 7%,

A L4 2.0%

Sk X2 )

WAk, WA S — RIS AR T &
JR B R R BCR R i, P S A R R B A
HlEHE . R RIS (R R EIKE . HIVE
R 45% 08 RN 4 il S RS T T, VA BRI KR
P g AR EIE T AR %M. 2020—2022
T, R PSS A BT, 5 =k T
WA BT, =LA 5350 9.7:41.6:48.7
9.6:41.3:49.1419.5:41.5:49.0,

WA RRER RS, WREETE4Ae
[ (5 28 2 e E A AT . 20214F, TAIRGE 8
FAARBG Y P E % 10501.2012 78, 6 fE 4

www.lhratings.com

6

PRRS LY A/ 4

2\



HSEETERIABRAT

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ Ry 415 R RIRAE

24 MHA B PR EE L LR B
., fEaEE3Y, REEMmiRAR g6
fewit, fifEeEH24, aapHbiET

W N7.42, BT A EP AT 54

T A R B A P BRI SR S AR AR R AE 130012 7 LA
b, NEFEEREATOC UL L, FEERS
VH600AZ T JFRR Bl i i, Ay DR e [ SR £ 2
BRET “EMATAEH. RIS Qs s
BmERR BATEHRDD , I A R
TIN5 = TN o 1 T IR TN 47
WV SR S, BT HIRARE AR,
20254, B HLL RN AL E SOk A
WIEFI1000K LA E, FE THS2K. B
L ANI10%, Hidl LSz bl L
TP A =50, WA Tl 128554 &
R5e, S ERE A EESA . T
XL TR, e TR BB
JRIGRL, IRANSEHHIE B fE . St FR=
Kk, Intk12A g S el TR R . AT
PR, 2013 —20214F, A/ 254 e B filid
AL E I B K 17.0%, & R DL E Tl
93N H 7 AL Er BRGNS B Tl B
H 20124 195.6% 42 = 2202 14:-/112.0%, Xf

B T 38K A DTk 13,7 %8 51 3136.2% .

20224F, o[ Fg 4 AR DA _F Tl 3 i AE [R] b 3
K5.1%. 112K5E, Fb3gnEFE gk
7.9%, HliELF LG K4.7%, BA7. B I7. R
SR FERE RO R EE 3G 7.0% . 43 F 5
FEVE, FOKE Sl CRE &l | il i
B RGBS AR s, FED
BEIOAE R EL 3K 5.4%, 5 AUARE LA b 386 e 1)
453%; Bk GR4. BA. .
BOiFIRRIE, NED HEIER I K4.7%, 5
AL 3G ANAR (1949.5%; Tl SR IE 1tk 8 D47

MV AT EEHEK8.0%, AR L S8 INEL F25.9%:

AR HE Y A E K 12.3%, (5L, 1
DA H12.9%; mFERE TR EEIEK4.3%, &
TR DL b3 04H 38.6%;  REJRE AR Tk ]
FEHEK5.4%, (HRUBLLL EXGINMER45.4%;

Bt L [ B3 K 3.9%, o5 FIASE DA L 38
{E25.6%. T e 44 S 4 I B B Xt 25
REVS R, 24 [E B E A REIEE o R . #E
20224F )%, A 8 K LAY B 11946.66
JiT R, BEFREKT 5%, 20224, WA
AR DL B Tl Ak L FE3190.3644 T FLIY
[F] LG 8.8%. Horhr, KURE. KFHAE. AW
S I T B VR R R = 43 i) (R B 3G K 16.2%
51.7%- 42.8%, i3 A FRAE FL g K HL L RUHL
D R E SRR DL E T R R E R E
N15.1%, GBS ET.
RS = b sl B, XA B
WKW TTIR BB, RS2tk
1B b sl & . R M-\ KL e
M2 b S ) 5 ST )RR, TiTRgA
FHARH & T (] RS 28 I AR 55 b 45 ) 45 74
MECEE TS 7% (2016—2018) ) (i F
B =R ARSI D G
Y KA S BN R RN 7578
FISEHE )T % (2018—20204F) ) DL R fi
FRFEE . Wi 5 B s A B R L,
WAEE RIH 5 AT AWHES) IR 55 L3R
RIS MATF B EE, 202142 B RS

MY S BLE N{E28934.914.70, +220124E1F)2.81%,

2022 4 0] 7 44 A 55 ok 36 TN B i3 — 20 3 2
30062.012.76 . MK JEH FEF , 2013 —202 1 4F4F
P K8.7%, HLGDPAIZE 7= b 55 43 il i
1L6AI2 2N T 43 1, 20224F30] B 45 IR 55\ 384
H R L3 K2.0% . METFEE, =Rk
T8 5 EE B 2012 4E 19 12.4:51.9:35.7 5 &5 N
20224E19.5:41.5:49.0, Pk gk« —=—"
AR = =7 KRR R, RS e o5
GDPLLHE T20184F L 28 — =k, BRFHH
B R — Kk, ERL S B K (1 [H
I, R 55 b A g T e 2 T B A R T
), FEXF T3 ARG BB AR gl
ER M EIMEEER . BIRRE, WA AE
Wisky. OEAREENL2013 —2021 4E 4 1
£:7.0%, 202242 IN{E3721.08147C, [F

www.lhratings.com

NONE VR XSS



HSEETERIABRAT

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ Ry 415 R RIRAE

FEIGK7.7%;: 248 B ic i i & A0 1R i i
Jii % 52013 — 2021 4F 4F 35 43 il 38 K 6.2% FH
5.5%, 20224448 SLELIR YIS Hin i /25,8714
Wi, TEWis i B 11404 4142068 B, 43 )
] L8 4:1.6%19.2%. HAd, H20134E7H
RRPEFILEI] B 24 A T B FI AT LK, A
AT YFET G B 2 1SR
BLANHTTIFAT, 2022464 A BH S IFAT
s IR IR M E G — i B N “h %S
HHERBEF (HR TR S 0] e 44 RN« — 5 — %
VB BT AR AT &, 104K, TR
BB b L BT OB SRER” B AL
B, RET 20BN EIA AL 8N
NIR R 1 E BRI 2, Ml 553 B 78 1540
ZAER40Z M0, AN R T
60005, BitFFATIL70008E . ZFA K 4 HHATHE
Z R CHRTEE” W, AR A S R
ik % 1z i JA i AN AR BE R %, 2013 —2021
SR 5 R BR6.3%M12.2%, 20224448 5L
PR 2 I8 i S 82,6910 N IR - ik 25 i i i &

69717 NA B, 43 R [F EE T F£47.5%4136.9%.

IS FEY 7E FEL T RS 45 BT Bl R SRR I Y &
o BRI b A R 55 1 5 O R . Ak
PAAREE . RIBIRY S )T TR 7 R
PEF, RS A il 45 s Al % 1N 2013
— 202 1 AFAE I 3G K 77 il 1A 3148.4% H136.6%,
20224F A48 S 55 1 54453404 Mk

ZRN331.3512.7C, 43 ) [ EL 4 K 2.29%7113.8%

HABTTTH, R SRl 3 n{E 2013 —2021
FEAE K 12.2%, 20224F 445 S B N1
3301.3542.76, [AILLIEKS.1%; 15 B4E% . Bk
AE BHE AR MRS INE 2013 — 2021 FF 43
HK17.6%, 2022404248 S n{# 1587.3814
I, [FIEEIEK9.5%; R FIZ LI e 2013
—2021SEAEM I K 7.4%, 202244248 S I
TN{E4496.54270, AL FF#2.7%; {315 fE
RO 38 0B 2013 — 2021 4F 4F 3 86 K- 2.6% ,
20224 448 SEILHE IN1E 1066.4912. 70, R
F%6.0%.

BHx

WA LUK FEER GRS, H
Tl o . HAAkSkE, 20174F, [ F
BEE T (AP, FFAD 43890.36
{785 2018 —20224F, il Fg 44 [ & 0 P 1
W N8.1% 8.0%. 4.3%. 4.5%F16.7%.
20224F, grNE, R BT IE LT R
11.2%, 55 = % A Lhg 4 25.3%, 5 =~
AT R LG T B 1.0%; JEA B 7 RS
T~ HT1 R BOKAEFERBERE, RIED [
FEIE6.1%, BT R LI +2.6%, Tolk#%
A EL I K 25.4%. 20224F, T EE EFEEE
278 J UL b [ 58 BE = B AR i 0 H 127544,
TERAR R EL I K 12.1%: 1270 K% UL BT T
T H 5€ A 7t A L4 16.2% . 101 FE 4 K ik
T4 PR BOAE 2w BBl &t (0 3 78 7 L el 37 H
TR 5 K B RE H G 55— HE I H AH 4k
FFLEW EE e R E DU  #HHE
TITS R — TR RN mEE A %
P (i 5 Bombest; g =) ik
HREE L CHre AN End) « AT A E BRIl
=y TR IRE X & ITXELE TR
S50 H R

AR, TR K ITHEE R OE 251
[ 5 BF 7= 4% BT I B A NN, (AR AT
P PO R K, 20204 [ 2 U 77 158 1 B
SR, DA B B A5 5
SEI13.9%H015.8% I s 202 147 [ i 7% 7= 4%
P ARG T 2 EAKF (4.9%) , (HE
AR B SN Tl B 24 3 Mk S - B TS
G Ath H 7 T 2% ) g M A3 9 34 I IR v A
K, B N34.8%. 34.0%F133.8%; 2022
M, TR A ] E AR B R T A E KCP
(5.1%) L6NE S . He, TA#wREE
S DA AR B AR e 3G K, 2022
e, AR TR B RS 5 T720.0%, A4F
TP AT [ g 55 P P 0T () L 35.8%, H
FHRKFEG B, SR

7
by i BRI 3 b AT A i S ML R B AT
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15,5 5 A EE 1 K34, 7% 15.5%- 13.0%- 32.2%
F134.4%; FRhER T, Wik, i
RO 7 R LK 11.0%, H A Ekigizi
M 75 R 3 K 166.3%

W E Ao

PRSI A AT KNS — R
HEZN /1. 2020—20224F, A B AW P E
B B I N22502.7712 76 24381.7012 701
24407.4112 78, HIE 5 A N -4.1% 8.3% M
0.1%. 20224F, RG24 TH 2% it TIPSR,
H3—5 A4 KX10— 11 B4%2 “Hridii s i
W, J R ATV B B A e B 2 B i
28T P T G B AR, (AR “ e
W SR E TSR ERE, &8
AN RIF, WA SFESHERE
R ERS S T EE KT (02%) o B
KE, 20224, 23KBRA LA A AR FE LR
L, 162805 i BB R LLIg K, P &
BEFEMRLE S HL T R B S AR 2 v
J il a2 a2 L KR A 2RI T 50
T A R AL, E A RE 6.4, 10.9
A~ 1047 8.8 8.6 H 47 o 2020—2022
0, I A R RN T SRR N R K, 1Y
T H3.8% 8.1%F15.3%, 20224F T F 44 &
A SR N28222 75, oy, AR E R
NI SC AL N38484 70, [RIEEIEK:3.7%; £k
T E RN AT SZ AN 1869776, [H] EL 3 &
6.6%, IEH T A R2.9 N H A, WS
J R AT SE ERUSN LA M2.06, B 4R 457
0.06, 3 2 ZFEE—S4%/N,

e 28 % A0 5 G B X RN, ARG AR
SR KA. 2020—20224F, T EE 44 Bt
e AH 5 93 8 6654.8242. 70« 8208.0742 76 Al
8524.1014. 7T, Y& 43 7l N 16.4% . 22.9% Al
4.4%. 20214, [ FE 44 3k H CRLA)  seoE
B, W E T A E KPS E 2 5 20224,
T EG A DR — P, Y 115247.00
f¢.70 R K5.2%, #E103277.10127C- [FEE
HK3.2%. A AR S A R A

AL, Horbon R U K EE
WORFFB R EE I, AN T N2 ok

3. RBIEAFR

2021—2022 4, THEA SRS AT SRR
i, SRaREROCHM, RS SLIRETRE it
— BTt

AT TH, 2021 4, WA HRITIE
1T SRR, AFPOREMRF SRR, TEK
FIZeGk e AT, Bl beak i B R &5 8 fid
BRE SRR R4, TR A AT YRR
RIELE TATERR, B IIACE ) % [F
EIElEE 0.30 NE AL Hd/hidlk, 5
FHAZ /N B3R 2R [F] B 33 1|19 0.49 A
H10.65 NE 2R 2021 4F, A Pk
A FrhAl, A CEONV A BE3R A H 2 31 279.10
{76, WARSTRFELZIE 140.50 {276; HK
W BT T T AR ORI R 2.0 N E 4
AN M B O T e T A BRI 3.2 A
By e MR 2022 MR, T E A SRl
FAAR AN T & A7 R 93173.08 1476, Bk
EIRIG N 9716.87 1270, Hoh N R M & TiAE K
RH 92548.37 1478, 4N 10118.15 47T, 4
R LA AR A0 T % TUGE R R 76075.61 14.7C,
i BARETRI N 5534.84 1256, Hp AR &30
BEFKARE 75528.53 1470, 1N 6083.91 47T
R AR TR RN 81.65%.

BTG, 2021 4F, TG4 IF 250
WHiHIE T PRRA T, BRI Ry
K, IR SRS TR Dhae it — D7t .
£ 2021 FFE, A EE LA IERIEANK
1 5, IEFRA A5 O 407 5K ITRIEAML
¥ 2 5%, IR SO 99 K. 2021 4F, J[F
BUESE T AR 2 “ T NB A7 &30, ik
5\ SRR A AR BT, AR A B
EWAT 11 K, 2021 FREE A BEHA
FBUCRIL 98 oK, TiEM T AME 11959.48 14
JG, TEH AL 16 K, fEf S 53 K, kil
SRR . AR 2022 R, RS
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BeEBRIE LA 156 K. RITIE 157
H, HARiT AR 107 B, KATHRIMEEE 50
H 02022 FFEEIRRAT BT SEE TE 42 259.73
2.7, Forh A B RAT RO PR BT 3542 BT 42 251.42
{76 2022 i A M T2 =) A
1 11048.48 12.7¢

4. RERAK

2021484 H, WA NRBIFEIR T
A B [RE G A pE 2 RS DU AR
MZO=FFm s HAnNE) , FEHH “+
DU 7 ) 3 4= 2 s s BN BURF AR R A, 5
SHVET S EARIT R, S E RIS AIE KR
L5 23 22 HE

MR EIAEEE , B3R M B, 5
IEEE E R BNF AR MR AL
5t S RE BN BT 2 HEREAR O A
R AL X IR 5 A J= « 3 K R AT xt
AMFIR S N RARTE S P 224 KRR
25, I R SN T R R R A SR TR AL
B DU W, TR AR TS E R A
R JRAS SR R R X W L | S EERR
BRSSO S R R SRR LA, £
A3 5% W S £ R IR B0 1 B o A R 4
L, SCEEE PR T 3 ABE R ] P ] R UG ER
(T REHIALRR SR T, Pl A R EEAT . IARSE
Tl BE . T TG T8 MK 2125 5 R 1 R IS SRR
SR, 427N EKAE # BAEAL R 2 R R
WL E I TR IR SOR, BHEABH 7R
R 26 b 51 B T BT K R B e R 4t
Ko R L RSP T R ¥ BEAL) 511 A 25 Bf
R HRF SN R, RN ) R & R e T
I N TT R AR LR R SR, PAR RS0
HO B SRR BRIt I BRI R,
FEGARAA WIS BT AR A IEfE S , gk
RIEHA Z A RA: . [FE, i8R R
APHETATE o I R e e Y, AN B B4
GrARARAENIVE IS, BB 2 55 Bk & b

OCmANRAE T ARRIRE . TRRE . ARRETTAIRY: “—A B

A, BUFTSCEREIAN L, ALK TR,
BN AN K FRAFAEFEM, hFb R AN
o, WIAIRARE R, H2 R A
CERY

LGa B IRANTIE AR ek, A
Wy DL i R HE S R R R R, U R
2035FEFEAGE L “PYAsRE . — i, — 4
K7 ikt I R o A DY L
W1, R E 2035 4R 5 H AR, JREER
B AN . RRBEIAEE, 5570
TR I IZ AL SR R E R H AR

(1) = ERFg AR 7 LB KPS .
T EA TR I T E P BKP,
fPr A IARAL, gl b AR S AR
58, POVFERE AL AL EEIACAL KT B R
et R0 AL AN 104> TAL 5%
eV ARRE, BT B A B BAE AR A AT
B o WA AU B2 4R T, W AR D
BAL R RA60%, AP FE S LIl T« 3% FH A
HRC 3R T S AT R, AT T e 5] A
ENE e BB, PRI R 5E 5 71 ]
TR

(2) v 7Y AR AT i 1 2 e S BB KR
Tho BUET LR 0 AN 9 4 2 RS KRt
J&, BT I 22 SR AR ON SR T i v T
S EPFEKCOE,  mE R e O SR
QUHTAREIHL ] NG 4, BHIFECR AL B &
MBCRYLEIET, BHECATE . Pl Al E T
PHELRTS o

(3) BRAWT RN R SEBLE R .
B IR R, BRI R U, mbsiE
W R, RN SR is g
EA R, BB NS 585 AR o R
WIERX AL TR R, 4 EE R E S
ERAME BT O R, IS
RAREINGER . W RGR AL ™ 2,
“PUBK PR KPR 2E ST, RN bt
3 S B DX S L [ B 5 i A7 B 1D A

W AT HIAL T FHN; —ARE” HFREFTE.
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41, B R X QR E TS, Rk
PEF GRMD 5358 L 1 55 R o B PR
EEGE, ZRIOTECF G R E Mg, F
AP I IR L BEE A fI AT i, BEH O
SEERAET500147T, FEEREKT BRI,

(4) SRR SEIUE SR M 22 e
5% /AN K75/ | AN N BN £ AN 70N
MAURMIRNIERE, WELAEE R RE
FE130012 7 BA k., ARV 5 B8 R0 & A0 55 4 ) )
R, AR JE IR 2 T
Yk 2 R R AR LA SE I 4, AR
BURALE LA AT 51 -

(5) SCALHRSR SIS R A3
AR SS kR ASCAL P b A R TN fiE 4, ik
iR Rl R RIB B K, K s
AL ST ZK SO e HE A B, R34
S ST FE 5, SO R BT ET BRAL

(6) KR LR JR RS vR B S BE K
BERE . ARSI PR, RER BTN E N
EEL MRRCR KRS =, B REEH 92
REHERESN A0 R A EESRYFRKL
SRR, HIGYRAEARNER, VR
TRARRT B2 LA _E 30 17 3 Bl X 2R SR A B AT
B o WUIERK RAESERIE . (I ESBERE ., R H
AT RS RGIMRIE R SR B R E
FEBCTRUAT F1, BRI R 2 A

(7) RAMENESEIE RS . SLOLE
A E RSN, BRI K 525
KIEARFD, HEAHIRSEE, W2 fERE
WP IR AN, BN IR 55 554
HKCFHIRIRTE, HH A E RN 2R
RYEREAWIRT,, R R wa A
A AR R EINEE, 2R
TREER R TN 4, NRATE SRR .

(8) IR B RE SLHLE KIRTt o IR TR
g R IR A, R S5 R BUR NP
B ATBREEMAE 1 RERTE, Aaia K
LRI, EREEAEES, Bt
NN v I I e o o R VA S

RS2 A EEATE S, BT 9 R 3T K Rk
REJIFFERTE, R R EREE I 7.

M. BATRIEKF

AR, T R RRF ISR B B %,
R AATER NS, 5B BUN TAER, $&5
B4 MR K, fERR W SOETFR. W5
B 3R IBSURT P 5 45 5 B 45 O TH A — 38 B
(@

RIREWITTH, TR A BUR A W 0 545
BAT, REBE RS KFE. 2022 4, F
A8 R A VT T A BRI, 5 R IEBURF
HL & e 5 b EBUR I 32 O RS TAE; /%
HEE S ST S A A U (S B A
FEEARL, B4 5 T IBURF 2 Bl A 4 BUR AR
T, 2022 4F, JATREGABUN IR E 28 1,
JEAE 6 1, BUATH BONEE 434 15 HlRAT B
JEPESCHE 3241 4, Rk 6053 4, BUATHE AT
O S 22315 14 [, IR 8
SHERES B AP & @ R SR B R B 55
R BRI TE B AT B BKT,
IR EZN AT I, FLSeHEd R 2 B % AT
FREALEITEAL THE. 2022 4F, 44 & RATIH
WL A 4E Z B BURN S B A T B 23834 1H(5
ARG 742 1), JpEESELE 23403 1F.

SISO T, 3 R A O = AR AT
BT 55 TR 5 1, 0] R Re R s E AR, AR
LR LI A W HE T, o o N 4 28
— iR, CTUEIRAR” SURRREERAL, BRI
B BT 90%. 2022 4F, A AT
RO AR E KR 10 26 it , FAM I e 5 RCEP
B A AR A E GBI B [E BRI
PERRAL D L 55 FFiE, s hE s p T O 24
a4 ERUB 3. 1R Bt d
FIZRIRIX . FRIES] “ 5" AT, mIhzs
TR - ARt “ s h 2 g2 8% EbRATER
Iy BANEARER B TS RKSSHEE
31, SERRE AN R ELIE K 109.8%. TEIRIL
A R T T, IR R A AR A I A
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JRIETEARAL, 14 FEAEMHEENOL. &
Ge ik S AT U AL, A B IR S A
HIZAT, BUSIRSTF I — 17 FEEEARIE 94%,
495 TE AEISEIL “ — R H—IRIp” . “hr
AEMH R 7 SCE . BB %
TERIX” A JREAS SE R, BRI B Bk
PR IX BRZGF AT RIX . B EHEF
BT EE VPR SR SE R, 2 U BRI 2L
AP, “TIKEREC WIS

WA 558 BT IR, 0 P 4 U I U B A
JEAW e . AEPSEE BT, R A HE T
KT TR A NRBURG R Tt — DR iU
A T 1) P8 A R SR AL S S, X BURT
FE BT TV, RS BURRCS TR
G, 0o TS 2 ) B 0L T PAT L3R
B Y BUE AT AR R, 3R TR B B
B TR B A E T T, TR E R
KT TR A N RBUT R TR TS B
HHEREN UK e 5% (3 R D) 28300, X
WA BCSE  ( G 5 A b AT 7 RV, RS
AR L TR T AL, R B B
SIREES, BreMBrFER e SHE
ZHRFEL G, I EEE AT

WURG55 B BSR4 W BUT ARG
[E] 55 e 8 38 AT AT SRR IR BRI 1
WITBU LRSS G B, ST T RS IR
(K3 30 AR ANEEAR G BE 5 I R 4 0 0 T BL
IR SE T A X BURFA: 5 55 4 BB A 5 55
PR B HAI L o AR, TR SR E TR
T G N RBUR < s BUR % £ 554
B EIL) A0 Gl R N RBUF AT R T
R R A8 BURF 052 95 AR 82 S Ak B TS 1)
R SESCIE, RTBUR 155 8 BT 1, 2
SRS HE IR BUR 28 Gk BT AL, 2238 Ab
A7 BT 55 RIAE S T H Jim SR Rk % 1) L, 4 il A
MAABR 152 55 XU o

AT, TR R A T AN e, IR
AT 2 A R o 55 AR S I i e, D9 BURF
5155 KU R fit 1 fRbs.

F. MBS

1. WrEURY)

HarhEsfrhde, &, mi. B, 8/£5
PATBUARS], BT EKSAT “ —HBUF— R
S A RHE, A O B SEAT FL A .
CTREIEY Rl 43 T Hh ST Hb 5 0 i i S
B, T4 I8 LA & G0 Boliocs e B s
BUN B, B BURRBL N W B e, an
BEE, HAEVBIE., hE., BBt &
TR A WA G S,
BRI B E N e BB —Mm &, #y
WURFAT BB ey, B S E ER R T 1 2
ETF e N

g Sk 5 Ty A AR S

Hh g 590 B A N KI5 DL 1994 4F 54T
(1) 73 A ) O 0 A ) DA, Ak BT A5
FIAS N T 4558 v e 5 4 77 44 60%:40% (1) L 451
I3, TE OO 5 B R R e 5 1 T 4450%6:50%
I ELA 53 =

THAE TATEMARS

WA FELT T I EEBR
s 20 By 824 ELRIBAAN TR X o i R
BAENE RN, AXT N REBUN B A R
WA BRSO RET -

20214F9H , W E NRBUFEI R (T
Bl R R A 5 T B I O ) 5O T 5 ) E
B (FREL (2021) 28%5) , H20224E1H1H
i, R IE S (R 5T B I A
MOETREY  (BURRIAR “ CFFR) 7)) o iR
(%) RN, AW EEE B 24
M REATLO2ANE (F) . &8 (D) W
VR B ) B A T B A E , W BURNFR
Yl o g R0 R A b A B A M, T
WAFES 55, B (i) YN o &E
() 3 R 0 B AL S B AT, RN R 5 A
(D) 7048, THANFE AR s 0SS TR 1 ) I
J1%6%%, FIRLRAT B 1 I A% 5 R 4

XTEAETREWRASE KRR, (TR B
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AT T REARAL o B SO FE R IE NS,
AT R 27 ] e BRSO 4= 44 s
SRR RIBI B JR AR T 3N T H S8
Jit ) 3 B oy PRBCR AN FEPAT o AR e A B
P U R, R TR G (E R A
BB NS BIRNE 2253 15020%, HoA v
EUSNE 53 5% o 45 25 80 53 R R T U N
B B RS

A5 ZAHE

TR A T I 5RO 4 Je R B B B
18 AU, B 500 56 LB SRR
IRR, PTHRSEEIR G, To]FE 48 FFEE 3R A il
SR TN SRR . 2020—2022 4, ARG
B — M A FETUE U A B AN 53 5
5161.29 147G+ 5241.35 12701 5691.54 {Z.7C,
AN BN AR K HRF S, Xl R
BERE W 1Y S S ¥

SEE, WA TE NG RBUN, BIERE
(R SO SCRE T FEAR K, 5 T X 34 G 1
KA BN SR T TE B R R B

2. WFMBUKLE L

T A BN RFEE K, 2020 —2022
SRR A 4 ) SR BN St 18071.32 14
JG~ 18374.51 {2 70H1 19732.80 1275, FIE
HHK 4.50%. Hr, —RAILFHE WA LT
b7 EL23 930 64.38% 66.02%A1 67.14%, X7
A A4 0 BN R M kT B T ) AR AR
.

A2 2020 — 202257 iy 4 T BUK A A A AL
(#45: 1)
% B 0% 20014 ‘ 2022 4
—REAIETE IR ST | 11635.17 | 1213042 | 13247.64
BUR PR SN S 6393.81 | 6197.31 | 6382.04
EAf BAZE RN ST 4234 46.78 103.12
WA BN kT 18071.32 | 18374.51 | 19732.80

PR RIR: 2020—2022 45 JE AT by 4 MUK kSRR
(1) — WA FETE LB 0
2020—2022 %, JMFAE —MEA FETAEIL
NETHFREE K, FHEAHEK 6.70%. MR

B — A LT B BN BON 5
PR, DB — ORI BTSN AR R
KA T — BB A FE TSN R 5 — KR

&3 E A — R AT RN ST £ 2 L

(#4z: f270)

o H 2020 4 2021 4E 2022 4

Bilol 2764.73 284256 | 259047
Horfr: B{HFL 980.69 1087.92 810.50
A FTE B 362.63 363.02 343.12
NS 82.32 95.46 98.11

T A R 156.69 173.03 158.10

T E R 268.61 216.66 21421

i) 316.86 320.69 312.15

E| O 1404.11 1511.36 | 1659.88
Hop: BIURN 409.89 455.26 429.14
g?ﬁﬂw&ﬁ 216.18 240.02 243.91

N ON 167.69 162.99 148.12
zz(zg%ﬁﬁ ) 359.90 399.99 513.58
—RAFTEMN AT 4168.84 | 4353.92 | 4250.35
T EANBN 5161.29 524135 | 569154
Hoep: JRIGHBN 405.70 405.70 405.70
&%Tﬁ%ﬁi{‘f 434981 | 447729 | 4993.10

R L S ENLION 405.79 358.37 292.74
TR — RSN 967.69 1139.18 | 1125.04
LR 120.86 218.11 | 1061.20
N 940.64 907.26 757.68
WA T W 4 273.96 269.79 360.93
FeEf B MR 1.89 0.39 0.39
HoAth A RSN 0.00 0.40 0.50
— AN S 11635.17 | 12130.42 | 13247.64

i ARZ A LSRR —H A WS ANPTK
TR R IR 2020 —20224F 7T i 4 MBS ok AR A

2020—2022 4, [ E IR E AN
WNFREEIE K, 5 — A LTI U T
U B ARAFAE 40.00%0L Eo _EZANIIU N —
FEPERE RS SO AT (R B BB AE R v, 2022 4F
ik 87.73%, el RIGMEG G, HE
FI)0] 7 24 1 [ 542 SR R R v BT Ak 1D o 2
KL, HIRAFH B AN BN TS BB R RR 4L
K.
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2020—2022 4F, JEGE A LR
Gt 4168.84 47T 4353.92 2 Al
4250.35 1276, RPN EKERS, FHEEH
£ 0.97%. T FE A — A LR RO AR
ANNE, 2020 —2022 FE BN 5 5 A
2764.73 {¢.7T 2842.56 12,76 A1 2590.47 44T
i 47— R SE TR RN A T 8 B EE 430 N
66.32%+ 65.29%F1 60.95%, —MAFLIE
NI EFFEE il MBS R, TR 24 B
W HSGE R AL BT S BRI B2 & L
2022 4 IR =TEA A E A 31.29%
13.25%801 12.05%. 2020—2022 4E, WAk
Bl N o5 B g BN 33.68% « 34.71% Fil
39.05%, AEBEUSCN DAL S N AN E A 55 (5%
7= BEEEHWA N E.
2020—2022 4, M E — S IR
K, 51N 967.69 12.7T 1139.18 /2761
1125.04 {¢.70. — M55 WA — e A LT
WS T A A .
2020—2022 4, VA E A FLTE S
HAETH BB, 20008 10372.67 147G
9784.29 12,751 10646.75 1275 . A, WA
T 45 2893 39 40.19%- 44.50%F1 39.92%,
T A T WA 4G RE 1858 . % IR E AR
RSO S I AR S R AR
BEEMEH N EXHERRE, WEE—k
AT SCH B SN ST S 4

HHBUN— IR S 4ST H 530.79 770.16 807.44
AT 4 -0.03 -0.60 -0.01
GHE A R T A4 322.60 380.29 432,63
it B — R B4R 0.39 0.39 0.39
ELLER 218.11 1061.20 1109.29
Hodr: 2RO 218.11 1061.20 1109.29
—RAFEWE I H BT 11635.17 | 12130.42 | 13247.64

Er ARZ ARG EF A WA AP
FAH IR 2020 - 20224 BT iy 4 MBSk Rk

2020—2022 4, TEFE AR L
Bt — AR #E . RS
bR T A= gk FE DY I 1 S A o B A
54.03%- 54.79%F1 55.82%, WHEL ok
U o BEAL, TR — A SR SO 4 2 4
X\ MK TS A2 IS AE 5 R B 55 Ak
RHEOR, s IEH S BIAARRE, Ak
Kt — B REAT N T IR SHER
SRR, T E A RIS e BN R
Ko BT I 8 SR IR . TR
— R AILTEWANE TG — &AL
TS AR A N E, IR A R AR
JIEERBOR .
(2) BUMMEEEE TSI
IR 2 G USOON T A2 0] R 48 O IR
(BB RSy, 2020—2022 RS 5N
6393.81 147G 6197.31 14701 6382.04 147G,
FEIEA T 0.09%.

A5 @A BUR RSB BRI

(#4x: )
Fo4 AT RNk BT 2B AR 2 H 2020830 DAL R2C22
s - E N
v: 4T . . .
(#f5: o) 147 i TR L 3272.62 | 2969.63 | 1930.70
o H 2020 £ 2021 £ 2022 £ [EAG - Hb e 2 FE S N 87.82 105.07 62.16
iggji,&# % i 1061.53 995.38 1094.67 I T TR BRI 156.01 162.86 80.76
| 188256 1786.41 1895.57 BT TN 135.19 351 3.64
e
A2 AR A S 1575.03 1560.44 1791.76 BURFHEE SN BT EET R | cEEOUN | 22lad
TR 108539 101859 116128 BURFIEFE 4 b BN 325.17 31.06 33.43
WZ AR 106383 | 97822 |  865.99 LA S 119.36 9806 | 17428
PRMIKFES S H 1145.40 1015.22 1110.48 MBS BN 1776.78 | 227754 | 290026
B 43731 33242 416,62 R E L GRS R 0.47 0.00 0.00
4k
o 34943 | 27358 | 28464 js:z;i;;ﬁq& - 43410 | 42257 | 105662
N g N 6393.81 | 6197.31 | 6382.04
— RN\ I
BT AT 1037267 9784.29 | 10646.75 E: AR A bt £ F A A EAFTE
g 89.64 95.03 100.11 FoAHRIR: 2020 - 20224 BT ) A4 W LS R AR
R4 100.98 39.66 151.08
www.lhratings.com 14

| 124 |

=2

A =

M |
N



HSEETERIABRAT

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ Ry 415 R RIRAE

2020—2022 4F, AR A BUF IS RN
G5 A 3737.94 447G 3368.07 1ZITH!
2217.45 1276 BURFPHEFE S RNIE L3 H LR
MNIKHREE =, 2020—2022 4, [EH HHfE
FARCH AEBON & BUR 3 S I AT R
439N 87.55% 88.17%H1 87.07%. T b
AR 32 Tt i 25 e AR D5 b
Yl % KB R 5E 2 07 R e, RN
FEEARTEYE, TRUE AR e 48 BUM PR 4
WO\ AT B B 50

2020—2022 4, VA E LI SRR
BEWGK, IR 1776.78 127G 2277.54 1276
F112900.26 12,78, 7&BURFHERES AN ST E
B Y o

R 6 FEABURERE IS E 2 RE L
(¥#45: fen)

% H 20204 | 20214 | 20224

EE%”ZMZ - 3027.92 | 2805.98 | 2170.02

B IS 176.69 15.07 3.46
BUEE & X AT 4862.74 | 3940.91 | 3959.36
TTBUR & B 584 3 292.62 | 419.84 | 483.94
T B4 815.87 | 779.83 | 57257
W AR 0.00 0.10 0.00
Fif it B & BRI A AR 0.00 0.00 0.00
FEALER 422,57 | 1056.62 | 1366.17
Horfre G TNAESCH 422,57 | 1056.62 | 1366.17
B ERE ST AT 6393.81 | 6197.31 | 6382.04

E: BARZAE LT MO EFEAEE BN
TRt RIR: 2020 - 202248 T i A M EUE Ak HAR A

2020—2022 4, ARG A BURN ARG S
ST AI5E R 6393.81 1476 6197.31 A4 IGHI
6382.04 1470, SCHFEAYE 2 A IX 553 H
R A JEURT 1 35 4 B 0 B % T 57 25 YSON 22 HE
S22 4 X H 5SS B T
A LA B AU LR ISON e HE ) S H R X
U L IR I ZHE S . B RS T
BRI WHESFERE, 2022 4
A8 U P RE S A 2825 4% 1366.17 44T, BURT
PER ST PATRE JI58, TR H#E K,

BRE, WA EA AR R
N ABUR 3 S N B o R IR,  BURF I

BB ST TR, ARk T 7K
Bl AT REXT B S RN 2 A — 8 R

(3) EAERALE WSS

EEERAENZY =4 PN TR U PN
BB FEAER . 2020—2022 4E, JAREGEH
BHRRLETEIWN LT 25 42.34 1278
46.78 {Z.7CA 103.12 1270, B4R E, WA E
B HEARZEWNII N o

(4) KK

RHE (T E A 2022 FEFE AT R I
2023 SR EL R ) 5 2023 27
MEEE R AILTEIN 4871.1 /27T, [F
FEI K 5.0%, b dexbih. ShA AR E
WS AT L% 5851.8 1470, & —
WA FETE M TN 10722.9 124785 &8
LS TR 3079.8 1275, b gtk
Wh&E 1295.7 4276, WRNETHR 4375.5 A4TT;
2 EARARLEWHEWA 50.7 14T, ik
kB, L AESE R 34.8 12T, N BT 85.5
{2.75; BB IR E TR 44703 12
g6, HAEBRMNIRN 1527.3 127G

SRR, WA — A TN IR
R, HRrB RIS R B R BN, X
I 3 G U N 32 [ A - A A L A AR B 8
Wi, AR AT REAEAE — B .

7 RERA

1. B fide

2020—2022 4, ARG A BURN i 55 AR KR
Gk, FEMEAWK 24.05%. H, —
755 5 EE AN 49.85%. 44.02%F1 38.06%,
LIS 5 B FER T, FE R 2020—2022
TR B A R AT BUR 597 OB S & T3 77 RS
ARG K S

A T 2020 - 2022 47 4 BT R 542 BFE LA

www.lhratings.com

(#f5: fen)

2020 4 20214F 2022 4F

B3 55 RN 9815.00 | 1239526 | 15130.39
15

N S35

| FA



HSEETERIABRAT

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ Ry 415 R RIRAE

Hr: —fRBRSAH | 489313 | 545612 | 5775.00

LI 5% 450 4921.87 6939.14 9355.39

BUR Bl i 45 1172.45 1154.96 =

E: B S AREUT AR BRI S, QRS AE RS K

ﬂ;@iﬁ; @;; ﬁ;x A AR FAE )t S Fo T i ARAe— B TR 5 -

PR IR ARSE 2020 — 2022 AT H MBS R SLARAL T E MBUT
PRAE A 22

M RBU 1 R 450 B2 2022 K,
TR T 8 A A AN T B GBURT 53 55 R B0 il A
1740.17 12761 13390.22 1275, 735l 5 48
I3 55 A1) 11.50%7F11 88.50% . 1] i 44 BURF
fii 55 FEAL P ETT B .

ML RE, #E 2022 K, WEA
BN EMSEERS TEH T B
PREENEAE D5« 2Z B BEAT Bt AMRACR 1
HEREE BT A AREE SR, B H IR IE
THOT AT RKENEETE, TR
AR FR R, [FIB TR R T RO
BRI 5=, RKEFEEWANE NGB
SRR, FIAE— R R ORBE A S 51 5% 1 £
i

2020—2022 4, WBGHAZ E K e 4
J7 UM 55 RN 3G K . 2022 430 44 i
J5 BURFA 55 BR 4N 16433.99 1276, A 2022
TR, T BUR B %5 RN 15130.39 147T .
TR A BUR AR BA — e w55 23 ]

A& 8 2020 - 2022 47T 4 BUF R S TR LA

(#45: 1)

TiEH 20204 | 20214 202248

R i 55 B A3 11850.99 | 14258.99 | 16433.99
e — BTSSR 6014.53 | 6398.53 | 6741.53
LI 55 IR 5836.46 | 7860.46 | 9692.46

FATRIR: 2020 — 2022 BTy 4 WS R AR

EARTE T A U 51 55 RS 45 4
K, BUR ST 3 B E R T BUE B PR
A5« A2 R Al T A0 AR bR K] 2 1 45 L A
A, ARRATIAT € IR B 23 A) .

3T R M A = — AN TSN A T BUR B R AN St R AR B

2. Wy HUTHEGTEE A

2020—2022 4, IFALEAE N 1250 01K
13393.24 1476 12994.40 12701 12192.77 12,
TG, T EE A BUR B 5 R LRA T 1 L E
SN 73.28%. 95.39%F1 124.09%. [FIH,
T A BUR 5 R %15 GDP [t B RR4: 7t
SN 17.85% 21.05%K1 24.66%.

LA EERE, M ABUFG SR
WS 256 I L 2 Re 2k ETEs 2020—2022
FEBURM 7 45 IR I KA R, B AR IBUR 53 45 171
IR E,

£ KEAEDURS O

1. AL RAF AN

2023 R F A BUN B R B L i O\
) —2023 FIM A BUN EOfiiZE (W08
B (URMRR “AILDUGRSR” D) RAT A
56.05 1270, WIMR 5 4. AT E 7, A
LIGHFREME R, B —REEEAR S,
A I T 5 55 S0 B 4 T304 2018 4RI R
B GO ek mifiz: () —2018 4F
T BUF LI5S (1D 3 2 A

éﬁ“\o

2. AHAE R FHT T o B BURHMR 449 %7R

AIAE TGS A FFRAT AR N 56.05 12
TG, YITR GRS, 0 RS BUR R 55 HE
S, A RGE K BUR R F PR . ZZ R BUN
555 B AHE 77

3. RKIEE R AR A AT

A A5 TR 5 99 N IR A 48 UM T 32 4 T
HHHTE ., 2022 9, WA BUMPERE S
BRI P2 SN 43 7l 2217.45
2,70 F1 6382.04 12,70, XA HH L 53 77 1 fR
555N 39.56 f5 A1 113.86 fi%. /AL
I I 3 G RN A T R BUR P JE G e N s 3
AL TR R & . BE 2022 4F

N+ BUF PR A B AN

www.lhratings.com

16

2 Loxy/zf

2\



HSEETERIABRAT

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ Ry 415 R RIRAE

J&, TR BURN & T 55 R A 9355.39 147¢,
BRSSO A THFBUR PSS N St
X T 55 1) 7 A E K030 0y 0.24 541 0.68
e

BAKE, WA BUF LS SN G
TS RF 1 < MO S T X A 30 T 5 25 ) £ e
REPEAR S, AR TR 0T 7 8 BUR
B PR BATE B, B RELE 1 KU AR
fik.

I\ ghig

T XA R A5 B & HLKCF R
T35 55 SR O B AR W T 5 55 A0 e 0 R 45
AV, BEEREHE 2023 R rE A BU
B LTS O\ —2023 40 54 BUF
LR (S 590N AAA.

www.lhratings.com

17

NONE VR XSS



HSEETERIABRAT

China Lianhe Credit Rating Co.,Ltd. i‘&;ﬁﬁ)‘(}ﬁ'%;ﬁﬁ%#{gm i%éﬁ#g\%

FiitF 1 A BRFERNMGRSERFREEREX

A B A5 M7 BUR AR R 505 P S o0 N =S5 L, 755 R8N : AAALAALA.BBB.
BB. B. CCC. CC. C. AAA Fr[H] “-” Frgdtirififl, FonEHEHBACT AER: AA %K
2 BRATH “+7 B -7 RS HHMTROR, RoRE SRS T EUR T RS

FAE SR SRR T VPN GOE LR 1 = A HEFE, (5 RS540 el m B S Bk T 37
Gnt R LIMEEIZ L, (AR S SR OB T Re . BRSO E AN
T,

e X
AAA SR IR AR, AR R RIZ BB, 162 AR RS
A PRSI RSE, SRS, 2 RRAR(E
A AR R VR, 5 B ARIZ IR BN, HE2 R (G
EE BB AR, SARIGTIREMER, B2 ARk
BB B S REE, SARIARI IR, LR
B B 5 60 A ATRAHL R T R P ROLE BR324 AR
cee 1 55 IR I B ARIT: BT O DR BE, 7240 R
- HA R S
c AR5

www.lhratings.com

18

NG e Oy



EsSEGSTEGRLERAG . A
China Lianhe Credit Rating Co.,Ltd. i&,ifﬁi}ﬁ%%ﬁr%\ﬁ)ﬂ FRIRE

BATAT TR A 8] X T
2023 ST @ 4 BT B RTEFR G (A1) —2023 57
B8 B E R A (W) dRIF PR HE

ARYEAR M BRI & BUE VA e A PR A7) CBURRIRR “BRE 5" ) AR
A SRS, kG BHE A AE A L TR 45 P 55 20 ROV N Fr 8L BEAT BRER VP, BREAVE
DAL E MR ER VP ZANAS S JBR IR T o

T P 48 W ST AR A DA ER AP OB LK R I SR AEARSCBURE . IRG BE
{ERE AT R M BOR BEOR AN BTV G 5 [R) 20 58 A A Y T3 73 DA 2800 A 56 B
BRVFL AR

T8 2 GEIRDL ARG DL s A RAR M, U A w] BEXS A T 5545 FH 5
G RO I BRI, AR 8 T BT N S I Sl KR B B 45 IR A R Bk

BRE TSR V) SRR F A 2 5PN ARG B, IR I B E AR, Bk
BLHAFAE B AT BE X AR 3 L T 5715 S5 0™ AR O Wi [ BRI, IR B4
Rt ir BRI A, REEEAT T, JESCHRIA SRS VPR AR, R ERER SR
T LI E BORESR M ZFLUP S5 (7 20 € & Sl BRER VP Al 75 A s R

4R R A W BT ANRE KRR BEERER VPR BORE, BCE MBI EIUE . R A
258 MHARTE I, RGBS W] DL R B 4

www.lhratings.com 19

-



		2023-09-08T14:03:02+0800


		2023-09-08T14:03:24+0800


		2023-09-08T14:03:24+0800


		2023-09-08T14:03:24+0800


		2023-09-08T14:03:24+0800


		2023-09-08T14:03:24+0800


		2023-09-08T14:03:24+0800


		2023-09-08T14:03:24+0800


		2023-09-08T14:03:24+0800


		2023-09-08T14:03:24+0800


		2023-09-08T14:03:24+0800


		2023-09-08T14:03:24+0800


		2023-09-08T14:03:24+0800


		2023-09-08T14:03:24+0800


		2023-09-08T14:03:24+0800


		2023-09-08T14:03:24+0800


		2023-09-08T14:03:24+0800


		2023-09-08T14:03:24+0800


		2023-09-08T14:03:24+0800


		2023-09-08T14:03:24+0800


		2023-09-08T14:03:24+0800


		2023-09-08T14:03:29+0800




