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Mk 55 U 2013 — 2021 4F 4F 35138 K 4y 51l 1A 3]
48.4%F136.6%, 20224444 SLELPLIE Y 5%
44,5340 S5 N331.35427G, 43 HlIE E
HK2.2%H13.8% 0 HoAth 77 1T, 171 e 48 G Rlolk 3G
HI{E2013 —202 14E4E 3438 K 12.2%, 20224F 4
A S IR 3301.35127C, [RIEEIEK5.1%:;
5. A RE BB R 55l 4 A
2013 —202 144K 17.6%, 202244244 5K
PLEGINE1587.3842.70, [AILLIEH9.5%; Htk
AN INE 2013 — 2021 FEAE S 1K 7.4%,
20224448 SEIIE N8 4496.5412. 70, R
F%2.7%; AF1E AL IEIN{E 2013 —20214F

K 2.6%, 2022 4F 424 SE PG N
1066.49127t, [FILL T F46.0%.

®HE

WA LUK FEER TR, H
Tl o, HARSkE, 20174F, J[F
B EE T (AEARFP, TR 43890.36
{785 2018 —20224F, il g 44 [ & 0 P i 1
W N8.1%  8.0%. 4.3%. 4.5%F16.7%.
20224F, grrNE, R B IE LT R
11.2%, 55 /=% % A LG4 25.3%, 5 =~
P A LG R R 1.0%; FEmtis it %t (A&
F1v I B BOKAEFERERE, FED [H
FEIE6.1%, BT R LI +2.6%, Tolk#%
A EL I K 25.4%. 20224F, T EE EFEEE
278 J UL b [ 58 BE = B B AR i 0 H 127544,
TERAR R EL I K 12.1%: 1270 K% UL BT T
T H 5 BB A E 3K 16.2% . 0] e 42 KAk
T A PR 57 4T 2 w1 R 0 5 B ol [l 1o H
TR 5 /K B RE HL G 55— HE I H AH 4k
FF L s IR E DU H « N FhIE
BT TR RSB RS A A
P (A TS BRI SE =) ik
PR 2 CHrac A IEnED A5 4 [ Bl
W=y d TR IRE X & ITXELE TR
S50 H R

VAR, TR K ITHERE B OE 45 1) T
[ 5 % 7 B BT R B AN T, (H R AR A
PR P, 20204 [ B 7 BT I G
ETRERIE LN, PA . 20E S %41 7))
SEIR13.9%F15.8% 4838 s 202 14K [ 52 % 7= 4%
P ARG T 2 EAKF (4.9%) , (HE
RSN Tl Be 2l K vk B JEE
R At H - 15 % 1) 32 b 5% 9 4 S I v
K, B N34.8%. 34.0%F133.8%; 2022
M, TR A ] E AR B R T A E KCP
(5.1%) L6NE M. H, TA#wREE
S R DA B B AR e w3 K g, 2022
L, B DR R RS T20.0%, 24
TP BT 7 [ g 55 P2 P 0T () L 35.8%, H
HHRKEF AR mFEREAT
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NAE S N B E S NE G e I 47 K
15 9 E e K 34.7%- 15.5%- 13.0%- 32.2%
Mi34.4%; Ffikrtf iy, “Sdich. i
RO 7 R LK 11.0%, H A Ekgizi
M 75 R 3 K 166.3%

HRARHE O

RS A AT KNS — R
HEB) /1. 2020—20224F, [ B AW M E
B B0 I N22502.7742 76 24381.7012 701
24407.4112 78, HIE 5 A N -4.1% 8.3% M
0.1%. 20224F, JATFE 44V % it 3 s BOKR,
H3—5 4 %10— 11 A2 AL T A
SO, JE R AT O S 43 T v A E 52 B
i, R HE T TR S, AR
K TEAERMERETWMESHERAL, &
BIH T TP R, WFE 2F 2
P i T AU R = T K (-0.2%) .
BAARRE, 20224F, 2325BRA L LA A F1
A, 1628 FEAE LG, Horbg
PSR BT R B G 2
i B 2 L R R
a3 T A PR A L b s A 16.44
1094, 104/, 8.84 . 8.6 F 4 si. 2020—
20224F, ARG A RN AT SCIC RN R AR
K, A 73551 N3.8%- 8.1%F15.3%, 20224F ]
R 8 JE R AT S N2822270. Hidr, 3
R R AR RN 38484 7T, [A] LLIE &K
3.7%; ARFEER A SRR 18697 7, [
R 6.6%, S8 T3 [R2.91NF 40 &4,
W 2 JE R SRR LA 2,06, B B4R
H5/N0.06, W2 ZFEHE—D 40/,

AT 8 % A0 BE Z A XN, ARG AR
KA, 2020 —20224F, T F A Fe it
H S AE 53 518 6654.8244. 70« 8208.071Z 76 F1
8524.1014. 7%, Y& 43 7l N 16.4% . 22.9% Al
4.4%. 20214, [ Fg 44 3k CRLA)  seoE
e, W T A K LSANE 4 a8 20224,
TR ORI — P, H115247.00
f¢.70 R K5.2%, #E103277.10127C- [FEE
HK3.2%. T A AR S JE A

AL, Horbon “ R BT K EE 1
PRFHE R RS, SR T N2 Jodk .

3. REAZAFIL

2021—2022 4, A SRS AT SRR
i, SRaREROCHM, RS SLIRETRe it
—BTt.

AT, 2021 4, MEEAHRITIE
1T RSP, APIRaR S M RF S B, DK
FIZegk el T AT, Bl beakm B R &5 8 fid
BRE SRR R4, TR A AT YRR
RIELE FATERRA, M BEFH AT ¥R K [
EelElEE 0.30 NE oA, Hd /M, 5
PR /INA Y B R 26 [F] L 433 [E1 9% 0.49 A
A1 0.65 N2 . 2021 4F, T EA YA
A FrhAl, A CEONV A BE3R A H 2 31 279.10
{76, WARSTRFELZIE 140.50 {276; HK
HADT S T T AR AT ARG 2.0 N E 4 G
ANGRLAR Y B ER T T A PR g E 3.2 A
By e MR 2022 MR, T E A SRl
FAA AN T 4 TAE 440 93173.08 1278, 8L
EIRIG N 9716.87 1¢.7T, Hoh N R & TiAE K
AN 92548.37 127G, M4 10118.15 147G, 4
RALAY A AR TS TR AR 76075.61 447G,
i BAEIRI N 5534.84 1256, Hp AR &5
BEFKARE 75528.53 1470, 1N 6083.91 47T
R AR TR IR N 81.65%.

ARG, 2021 4F, TG4 F 240
Wiispis i FRA T, BHER TR RSy
K MRS ARG G R 5t Dhae it — b3 7t . &
£ 2021 FFE, A EE LA IERIEANK
1 K, UWEFFA A 53 407 28 BHBE AL
¥ 2 5%, W SCHLM 99 K. 2021 4F, Ji[F
BUESE T AR 2 “ T NB A7 &30, ik
%\ TR A AR BT, AT A B
EWATE 11 K, 2021 FR4EE A BETA
FBUCRIL 98 2K, TiEM T AME 11959.48 14
g, TEH AL 16 K, TEfS A 53 K, ki
JE % PIRE T e . AR 2022 SEJR, TR
BEBEIE EHAT 156 K. RITKE 157
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N, HRIT AR 107 H, RATHEAMEE 50
02022 FFEEIRRAT « R ST 4 259.73
270, For A B R AT AR B 32 4E 75 4 251.42
{76 2022 i A M b2 =) A
{4 11048.48 12.7¢

4. REAK

202144 7, WA NRBUFEIR T (R
A E RE T2 R RS+ DA FAFE R
MO =FHFims HhrEE) , FE B “+
DU 7 ) 3 4= 2 s m BN BURF AR 2R A5, 5
SHVET S ERIT N, S5 B K G A E K
L 23 22 HE

MWEBIAELE , BIE NGB BB, 5
IEER BT ARR. IR AL A
5t S RE BN BT 2 HEREAR O A
R AL X IR 55 A J= « 3 K R AT xt
AN B N RAEVE i P A R R IR
22, R R SN T R R R AR TR AL
B VU B, RTINS E R
TR BAE JRy Rt R X W D HES) BRI
BRSO & R E R R =R HLE, £
I AR T £ Rl T B 1) B T AR R R 4 R
B, S N KT 3 A0 2 Y [ B XA B
(T REHIALRR SR T, Pl Ak R EEAT . IARSE
fil 507t . T 0 T8 HX 2 25 5 B IR R B IS ShE
SR, 427N TR B R 2 R R
WL E N TR IR SR, BHEARH 7R
R 267 ML 51 B T R )8 K B e R 4t
Ko RILR L KP JFE ARG 6 A 3 ) A 25 B
B E RSN, PE RN )RR R R iR T
N IR AR RIFEERE L, LA JESCib R
HO B SRR BRIt I BRI R,
FEGARAA WA BT AR A IEfE S , gk
RIEBAZ 77 A R %A [, W8 KR
APHETATE o I R bR e Y, AN 4
GrARARAENIVE IS, BB 2 55 Bk & b
A, BTSRRI R, WHEAAK PRI,

2 OCTIANRAE T ARRIRE . LAY ARRERTTARE . —A B
W AR HIGI HA: C—AKE” BFREFEE.

PN AR R JEAFAERIMN, the Tl R A
5y, BIRARARBE, G g A b
550 6

LR H AR AR R, WHEA
URKF DL R B K R m R, TR
2035 HEAH AL VIR . — D EH . —
FKld” 2k 2 AR R o DY T I
W, TR AR 2035 S H AR, RS
R BN mAEETREE, %5 sLEl
“HTR ME T KR E R,

(1) AEF KRG LIE K.
FEE TR bR G s T A KT,
LU IMRAL, I b R R AR
52, PSR R PR AR IR AL KT I
T, TR0 TG = M A 104 T2 508
MR, BT A At W e AT
Gl o WK B B R, WA DR
BRI 60%, M E K PO 1S BHE]
O T R A O SR, AT P 5 A
AMEH R RIL, R R LR A S I
.

(2) w7 38 6] 3 vy b 8 RSB BE OK BR
Fto QFT AL 0 A1 A 548 1 1 AR B O
&, W5k R A RN A R T
A EPPEKT, S AR SR,
BRI AL I fd 4, RIS E LR &
AR BT, BHEAE . Pk AR E 7R
PEEHT 51 .

(3) RRNHT R RS SR S RAE .
TGN, BRI EERAN, S
WAk REARBER . “K+H+ N7 i e
AT R, MBS N b FES R TP v iR
WIBMRAMA T INE R, EEEENEEE
ERRAANE BAERUR O REA R, BARIE
RGPS LS T, 2,
“CPUBRYRE” KB IRTE, BN AL AT
SR S IX A R R L [E BRI 7 1 TP A
41, H SR X e E 7R A E R A, Rk
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PEB ORMD B85 55 F7 45 FUBR T & AR FF
EE, 2RO SR REINES, B
KPR 2 5 R B AT B, 2 O
RSB T T750012. 76, B PRk 2 ER .

(4) SRS KMk . WA IR
R ILE R, 2Rk A4 SCibs RS
HAPRIMIRNIEHE, WEBLZEEAEM e
TE130042 7 DA b, AR b J5i 5 30 2 FH 58 4 77 W
AL, AR JE IR BRI 50 3 G
W2 RGO RARHINLE T I fE 4, ol R AT
AR ETE 4 E AT 51

(5) CAERSE IS Kt . AL
TR 55 1 B2 A0 SCA P b AR &R i 4, ik
iR KRR IA BT m KT, K. KiEi .
KA BT SO Tl B A s, 5] LA
SN SR R, SO RIS HT A

(6) KR KPS R AR BRI B K
HERE . ARSI IR, AR IR TR G B 5
GEL R R KRS =, JEw 5 AR o e
BILE RSN E S E A . BTG RYHER
MERRED, BT RRAIERER, HVE
IKAR AL G DL F 3 T 2 s X B B K AR JE ARV
Bro MUK RAEBEE. (W AESBRE. R H
AT S RGEMPIER, EFRIPEEE
FEBRIEAT S, AR g S AR A Rl

(7) RAARHESEI R Kk . SEILEE N
7oy E R EADl, R RRNIE K5 25
KRR, srBoasi I W os, 2 fERAE
AP ZERIZ DGR, BN SRS 5%
IR ARTE, #E A B BRI 2R
ZHEFEEAWTIET:, g R b R R [
mK DAERR RN, ZERME
TREE R R4, A DAES S5 I B4 .

(8) VAR RE LI T KFET o V2067 e
S22 R IR ANERE, RS BB P
W, ATBUCERAAME J1 B E T, 2R TEK
PR, R REEEEERTY, Bivei
fie K RS R LA AS T {4, 4 5 6 Ak
NS A AT i, 15 9 Ik 9 B 5 Rk
REJIRPEETE, KRB ZARBEEIA ).

M. BATRIEKF

VAR, TR E IRRF IR B 5 # ik,
R AATER NS, T HBUN TR, $&5
B MRS K, fEIRIR W ORI %%
R EORT PR 5 454 AR O TN AR — K
(@

IRV T, T FE A BUR A W0 5845
BATE, REBE RS AKF. 2022 4, [
A8 R VT e A UM RS B, 5T R IEBURE
L& e 5 v EBUR I 32 R RS TAE; /%
RS S5 T T R R B BUR (S B A
FEERL, B SA TE T BUR AR ZBUR R
THE . 2022 4, JAEGABUN R E 28 1,
JEAE 6 11, BUATH BN 434 115 HRAT BN
JEPESCHE 3241 4, Rk 6053 4, BUATHE BT
BTG S 22315 £ [FIR, o) g 44 i i 5
BEHEREE B AT & @ A sRAL I B IR B 55
2R — DRI T B B A @K,
IR FEBN AT I, FLSEHEE R RS AT
FRUEALFRTEAL TAE. 2022 4F, 28 & %HATIH
WLk &2 BUR S B AT HIE 23834 (&
ARG 742 1), JpEESELS 23403 £

SO IO T, ] R A O = AR AT
BIT55 ORI 5E A, V0] P AE TR e E AR, A JE
ML 50 A W HE, SO Ao N 4 [ 28
— 7. “TUEMR” CURRRELIRE, BRI
B BT 90%. 2022 4F, A AT
FrAM SRR KR 10 264t , FA% 4 g 5 RCEP
G E A EAE . E ORMD 82 E PRiR
PERRALIT L 45 T, B Es i R 12
mnil s 5 IE B 8. FEAES B Sk
FIZRIRIX . FRIES “ 5" AT, mIhzs
TR -5 R P g2 B EPR SRR
. BAEARERE T H S RKSEHERE
51, SERRE AN R LK 109.8%. TEIRIL
AT O A T T, IR R B TR A B
R PR, 14 FKEHESBER. R
G EIRAT O L B, BB RSSO
BIZAT, B IRSF I — 1] 7 i 2IE 94%,
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495 TE AEISEIL “ — R H—IRIp7 . “h5
e R e e, BB
TR A SR R A TE B, BOOL TR AR B B Bk
PR IX L BREGFRAITRIX . B EF
B IR AR SE R, 2 U BRI
AP, “TIKEREC WIS

W 558 BT T, P P A UG I U B A
JEARWI5E . TETRSEE BT TH, R4 I E T
KT TR A NRBUG R Tt — DR i
AR T 1) FBE A R ST R AL S5 ST, R BURT
B HREAT TV, BEOREGHEBUF G
G, 0o TS 2 ) B 0L T PAT L3R
Biya i Bas AT MRS &, IRRmTEEHEER
B AEM B e BT I, R R HE T
KT TR A N RBUG R TR TS B
HHEREN BOR e G075 (R D) 28300, X
WA BCSE 4 (1 G0 5 A AT 7 RV, RN
P EPEL T B AL, HEREA B L P B
SIRHEES, EUREVEFERESHE
LG FELE LS, FFoEEE B AL

WUR655 B BT 10, R 4 W BUT ARG
] 55 e 8 8 AT o Ay SRR R, o T
WITBU LRSS G E B, ST T RS IR
(A 3 FEARAN ARG s I 4 0 0 T BV
JFHIRE 1A DX BUR P 57 55 8 B MR AN 55
PR B AL o AR, TR SR E TR
T G N RBUR < s BUR % £ 554
BRI A Gl R A N RBUR I T K B
R e A BB A5 55 ARG L S Ak B T 5 A
RN SIS, RBUR 155 S BT T, 2
SRSV (UM 2E BT LR, 223 Ab 2
A BT 55 RIAE S T H Jis S Rk % [ L, 4 ] A
MAABR 152 55 XU o

BT, TR A I AW e, IR
WAT 2 A R 5 55 AR S I i e, D9 BURF
0155 MBI T SR 3 1 fR

B MBS

1. WEARH
HAThEseAThdk. 2. . B, #/25

PATBUARS], BT EKSAT “ —RBUF— R
S RHNERE, o B SEAT R T U A
TR R4 7 v SR Hb 5 0 s
B, T4 A8 AT & G SOl s e B
BN B, B BUR BN I B e,
BEE, HEWMBEE. ., B, &
TR G AN BEA R B S T,
BRI N R B, — M S, o7
BURAT B ) s, B B B s
ET): Wi N

g R 5 5Ty A AR S

Hh g 590 B A N KI5 DL 1994 4F 54T
B 73 A ) O 0 A D9 AR, Ak BT A5 A
AN NI A58 e 15 3 77 34 60%:40% (1) L 451
I35, TE OO 5 B R R e 5 1 T 4450%6:50%
I ELA 53 =

oS TARATEMARS

WA LT M T INEEEBR
Wiy 20 B g, 82 B ASAANTHEEX . IR
BAENE BB, AXT N REBURN B A 5 5R
WA BSOS T RE T -

2021479 H , W E NRBUFEN R (T
B R R A 5 T B I O ) 5O T & ) E
1Y (R (2021) 28%) , H20224E1H1H
i, TR IE RSl (R 5 i B A
MOETRY  (BURRIAR “ CFFR) 7)) o iR
(%) RN, AW EEE B 24
M REAEILI2NE (), F&8 G 1
WA AR ] EH 28 W B B A%, BN B |
Bl R I R il N e = I K S P )
HARHS Sy, B () JEHAN B 7 &
F LR B A S TR, BB S B
(D) 7048, THANFE AR s 0SS TR 1 ) I
J156%, FHRARAE 210 i A% o R R4

MTAETRERASE KRR, (TR TP
AT T EBA . B b SO FE RS NS, R
A R 21 ] e BN 4 44 e s
SRR RN B E . AR T H S5
Jit ) 8 R 53 PRBUR AN FEPAT o AR e A B
P U R, SR e TR G E R A
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BB NS BRNE 2253 1520%, HoAh o
BN E 53 5% o 45 25 80 53 R R T U N
SRR A G2 S o N P S

8 IAHEL

AT 48 7E B XK Fe 4 Ry v LA B )
16 GUTHAL, B SO0 H Bt 6 BUR SCRE TR
IRK, WIRFEEVEIR5E, T 48 RFEERAS o e
WF5RAE SRIANI S HE . 2020—2022 4F, Ji[F
B A IR T BN 53501 A
5161.29 /4.0 5241.35 1Z76H1 5691.54 {27,
AN BN AR K HRF S, Xl R
BERE W TITY S S ¥

SEE, AR NG RBUN, BERERTS
B H e URE SCRE A FEAR R, 6 T X 34 B 1
KA BN A R B

2. M MBUKIER

TR A BN RIS K, 2020 —2022
SRR A 5 ) S BN St 18071.32 44
JG~ 18374.51 12701 19732.80 14.7C, FHE
HHK 4.50%. Hr, —RALTERA ST
5 LN 64.38%. 66.02%A1 67.14%, S|
A A4 0 BSOSO\ e M kT B T ) AR AR
.

A2 2020 - 202247 iy 24 W BOK M AR AL

(#4x: fn)

% H 00% 20214 | 2024

— R AIEHE IR S | 11635.17 | 1213042 | 13247.64
BURF PR SN ST 6393.81 | 6197.31 | 6382.04
Ef BAZE RN ST 4234 46.78 103.12
B BTt 18071.32 | 18374.51 | 19732.80

FeAtRIR: 2020—2022 S8 ) 4 WHBCE k F ARk

(1) — A FETRERCIE I

2020—2022 4, TAFEEA— M IR
NETHREEIK, FEARK 6.70%. R
BB AL Bt B AN &
et s NS — KRR HBLSORN FIEER I
KA R — e A FE PN B — KR IR

£3 s R TRERA LT 2 E L

(#45: fL70)

o H 2020 4 2021 4E 2022 4

Bilol 2764.73 284256 | 259047
Horfr: B{HFL 980.69 1087.92 810.50
A AT B 362.63 363.02 343.12
NS 82.32 95.46 98.11

BT A R 156.69 173.03 158.10

LM HEEBL 268.61 216.66 214.21

b 316.86 320.69 312.15
|11 9N 1404.11 1511.36 | 1659.88
Hop BIURA 409.89 455.26 429.14
j§§%$ﬂ‘m&% 216.18 240.02 243.91

N ON 167.69 162.99 148.12
zz{zg%ﬁﬁ ) 359.90 399.99 513.58
—RATHEEA G 416884 | 435392 | 4250.35
T EANBN 5161.29 524135 | 569154
Hoep: JRIGHBN 405.70 405.70 405.70
&fﬁ%% sft 4349.81 4477.29 | 4993.10
LIRS 405.79 358.37 292.74
HTTBURF — RSB 967.69 1139.18 | 1125.04
LR 120.86 21811 | 1061.20
N 940.64 907.26 757.68
TN TR E T 5 273.96 269.79 360.93
FeEf B MR 1.89 0.39 0.39
LR IR EPITON 0.00 0.40 0.50
— AN S 11635.17 | 12130.42 | 13247.64

i ARZ A LSRR —H A WS ANFTK
TR R 2020 —20224F 7T i 4 MBS ok AR A

2020—2022 4, THIFEGA AT EgAbE)
WK, A — R AT BT
U B ARAFAE 40.00%0L Eo _EZANBII N H—
PR HRS SEATIRN I L ER AR, 2022 4F
ik 87.73%, B RIEMEG T, HE
BT 7 48 1E B K4 R e o B Ak P 5 s 2
B, FIRAF I B AR BN AT S AR R 3
K.

2020—2022 4, Ju[pE A LT IR

Eitar N 4168.84 447G 4353.92 {2 AN
425035 1270, RPEIIHKES, FHEE
£ 0.97%. A — M A FEFUE N ARSI
AN E, 2020 —2022 4B U N 4 B A
2764.73 147G 2842.56 1Z.76H1 2590.47 127G,

www.lhratings.com

13

A

P
de

.‘..
=

-d

...
sf
i



HSEETERIABRAT

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ Ry 415 R RIRAE

T — A TN A T B EEE 50
66.32%-+ 65.29%F11 60.95%, —MAIEFE I
NERFEE T MBI G, 1T e 48 B
WAL Ak BT SRR 3280 & LA
2022 F IR =IUELR A EE A 0 31.29%
13.25%F1 12.05%. 2020—2022 4, Ji[E4 3k
B N &t 4k gl Oy 33.68%  34.71% Hi
39.05%, BN DL IS N AN E A 550 (5
77 HEEE WA .

2020—2022 4, TARGH RGN BE
K, 58 967.69 1278 1139.18 {2 TCAHI
1125.04 1270, — Mt SRR — R~ FL iR
PN T TE B E B4R 7T

2020—2022 4, M E — A FETE L
HiHESIEK, R0 10372.67 47T
9784.29 12,761 10646.75 127G A, G4
TR 25 3253 BN 40.19%. 44.50%F1 39.92%,
T EE A T LA 4 RE 18055 . HIEE] AR
IS S IEAR S R HET S AR e T
B NEXHERRE, WEE—k
O FEPE S S SN BT S A

k4 Tl —RRAETRAE I Bt £ 2 RE R

2020—2022 4, TEFE AR
Bt — AR #E . RS
bR T A fee R DU TR 4 S At s L A
54.03%+ 54.79%F11 55.82%, WS H
U o BEAL, TR — AL S H R 2 4
X\ RIS A IS AT 5 DR i S5 ATk
RHEOR, B S I E SRR, Ak
Kk — B R EAT T T RS

SR, T E A RIS A BN A
Ky BT HR R R A SCRE IR A
— A LTINS THE I — AL
TS DIRA I 8T, (RIEFISGE AR
JIEERBOR .

(2) BUFMEEE S TE I

R 5 4 USON ST 2 T RS 48 T BN
(B A4y, 2020—2022 AEFIAE 23 51N
6393.81 127G 6197.31 1ZICH1 6382.04 127G,
FEBEE T 0.09%.

A5 @A BUR RS BNE T BRI

(#45: o)

W H 2020 4F 2021 4F  20224F
Iggim BN 327262 | 2969.63 | 1930.70
A L s F U 87.82 105.07 62.16

I T SR A2 BRI 156.01 162.86 80.76
EARIBAT TN 135.19 351 3.64
BUFFERE SR & 3737.94 | 3368.07 | 2217.45
BURF TSRS R Bl 325.17 31.06 33.43
N 119.36 98.06 174.28
37 BURF £ T %5 BN 1776.78 | 227754 | 2900.26
Rt B G MR R 0.47 0.00 0.00
R4S 434.10 42257 | 1056.62
BUFFEE SR BT 6393.81 | 6197.31 | 6382.04

E: BRI e ot B R Z WS ANPTE

FARRIR: 2020 - 20224 BT by 4 MBS e Rk

2020—2022 4, MEEABUFMHEIESRN

(43 M)

o H 20204 20214 @ 20224
Ig%ﬂﬂjﬂ\ SR 1061.53 995.38 | 1094.67
HEXH 1882.56 1786.41 1895.57

FE S RBE AL S H 1575.03 1560.44 1791.76
AR R 1085.39 1018.59 1161.28
WL X 1063.83 978.22 865.99
PRIRIK S5 3 H 1145.40 1015.22 1110.48
B IS S 437.31 332.42 416.62

AE 5 PR S 349.43 273.58 284.64

— AT S At 10372.67 | 9784.29 | 10646.75
T B 89.64 95.03 100.11
i B4 100.98 39.66 151.08
W BUR—RR RS04 530.79 770.16 807.44
AT R 4 -0.03 -0.60 -0.01
GHETA R E T 4 322.60 380.29 432.63
Rt fit B i — Wi R 0.39 0.39 0.39
EAGER 218.11 1061.20 1109.29
Horbr: T 218.11 1061.20 1109.29
—RAFETE X B 11635.17 | 12130.42 | 13247.64

E: BARZ A LT MO EREZEEBAPTK
FARIR: 2020 - 20224 B 7T 4 MUY R ARk

Gl 3737.94 147t 3368.07 14 ITAH
2217.45 1270, BURFMHEIE LN 13 H LR
AR =, 2020—2022 4F, [HA L Hiff
FBCH RN &5 BURFPE S SIS A T EE R
39N 87.55% 88.17%F1 87.07%. HHT b
AR 32 i 2% S bSO 5 =T
Y % KBRS 2 07 R &, RN
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AEEARE M, TRUT AR R g 48 BUR PR 4
WO\ AT B BB 50

2020—2022 4, JAFFA LI SUNRE
SRR, 2RIN 1776.78 47T 2277.54 1278
H12900.26 1276, RBUMMER SN STHE
B B

R 6 FEA B EAE It 2R

(FAfx: fL70)

% H 20204 | 20214 | 20224
igiﬁ}mﬁ 3027.92 | 2805.98 | 2170.02
B IS S 176.69 15.07 3.46
BURF R & X AT 4862.74 | 3940.91 | 3959.36
HITBUR & B 58 4 3 29262 | 419.84 | 483.94
W R 815.87 | 779.83 | 57257
R RO 0.00 0.10 0.00
R B G BRI A R 0.00 0.00 0.00
AR 422,57 | 1056.62 | 1366.17
Horpr: ZECNEESCH 422,57 | 1056.62 | 1366.17
BURF RS Bt 6393.81 | 6197.31 | 6382.04

E BRZAn G ot G £ R R WA BAFTEC
FAFFIR: 2020 - 20224 BT A M ECE Rk FAR R

2020—2022 4, R BUNER S H
B Al ek 6393.81 1476 6197.31 {2 J0H
6382.04 1470, SCHFEAYL 2 A IX 553 H
R Ath BURT 1 5 4 J 0] I T3 45 W N 22 HE
IS, IR 2 4 X 555 S T = AR h T [E
A L AT A LR 2 HE ) S B X
B B UG IR I R S . 25 18 31 T
G5 A H . AT EEFRER, 2022 490
A E BUR MR S R & 45 R 1366.17 1470, BURF
PG R PATRE J 9k, PRI o R

MARE, e EAA S A LR
NN BURF P S G SON (1) B 2 RV, BURF I
FEEWNSTHEEN NI, AR D™ T i
)R] e IE G U 7= A —

(3) EABEAZEWMHEWIE N

EEERAFNZY = (PN NN L N
P —EAFAEH . 2020—2022 4F, JEAEH
BHHRARZLEWFWRN S0 58 42.34 12 7C-
46.78 {¢.70H 103.12 1276, ARG, WREE
HREREEWANBLEL N

(4) KKRHE

RIE LT 2022 EFUHPATIE N
12023 FHURFLRE PR 5 2023 G2 HEA
B EE R AILIEIN 4871.1 /27T, [
EEIE K 5.0%, I b gk, g PR R
WS WATEEE 5851.8 1476, & —
WA FETUERN TR 10722.9 12785 22EEL
FPEFE S TREUSN 3079.8 1278, i b dekh
Wi&E 1295.7 4276, WNETHR 4375.5 A0TT;
2 EA GEARZEWEWN 50.7 1276, ik
thgu kBl . _EAELERE 34.8 127T, W E T 85.5
et B SRGEETEA 44703 12
TG, HAPRIFENIIN 1527.3 127G

SEE, FIFE — R A ILTE NG R
FRK, FFRPEEAS KR RIS, B
JF I 3 S YR N 32 [ 4T = i A R AR B
W, AR AT BEAFAE — R BBl

7 RERR

1. WFBUHRS e

2020—2022 4, [ EBUN i 55 FUAS RE
SRR, FHEAHEK 24.05%. Hi, i
555 S L2 A 49.85%. 44.02%F1 38.06%,
LI 55 b7 LIRS TE, EER 2020—2022
TRV R A RAT BUR 595 B 1S 4 I3 27 AR
peaR ST R E

& 7 2020 - 2022 47T 8 B S LR

(#4x: fen)
mH 2020 4F  20214F 2022 4F
B3 55 RN 9815.00 | 12395.26 | 15130.39

Foh: — RS ARAT | 4893.13 | 5456.12 | 5775.00
LIRS AT | 4921.87 | 6939.14 9355.39

B ECA 5 55 1172.45 1154.96 -
E: BRI AR AR S, Atk 5 AL A S K
T BA AR 5 €45 FUA 2R FTAEG M S A0 T fie K42 — R BB TR 69 5
“ AT AR R RIR
FHPR IR ARIE 2020 — 2022 45 77y 5 WS R SRR A T M BUT
P e is =
M REBUR ARSI E , B2 2022 )i,
T R4 A A AT B BUR 51 55 R 853 N
1740.17 12761 13390.22 1275, 43 5 5 48
JRFA 25 454 11.50%711 88.50% . ] 7 44 BUR

15 EEEPAET R,
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WE S HE, BE 2022 FE, WEA
B B B R & B T HEE %K.
PRBEVEAT 53+ A0 FERE O AR KR 15
BB R BT ARSI, By Hh R IE
THHEFHSRENEESTE, #ITR
Ao SRR, FIR R T B
BRI =, K2 HEEWNE NEFE
SRR, PIE— B RE R LR A O S 2

2020—2022 4, WABGEZ E )] 4 Hh
7 BURA 55 BRAUE K . 2022 4290 R 44 1
05 BURF 5 55 R4y 16433.99 1276, #& 2022
SR, T R AR BUR 55 R AT 15130.39 14.7T
TR R A BURF AR A — € il B8 23 4]

A 8 2020 - 2022 47T 4 BT S TR BUE LA

(#45: L)

HE 2020 4 ‘ 20215 20224

WU 53 55 LA 11850.99 | 14258.99 | 16433.99
Hopr: — RS IR 6014.53 | 639853 | 6741.53
LI 55 B 5836.46 | 7860.46 | 9692.46

FAPFR: 2020 - 2022 4B T i B MRS R FAR R

ERRE T A BUR 1 55 AR F7 4 1
K, BURFGTS5 58 1 B8 B ey PRI E
A5« A3 R Al T A0 A bR K] 2 15 55 L A
A, ARRATIA — % F R BT A3 (8] .

2. W BUFEERE

2020—2022 5, THIEA LA S35 50
13393.24 127G+ 12994.40 127G 12192.77 12
TG, I FE A BUR B 5 R SR A U 7 b E
AN 73.28% 95.39%F1 124.09%. [F3H,

R EUR % A4 GDP (1L Tk 7t

SN 17.85% 21.05%F1 24.66%.

ZRA LA EIEOLRE , T A BUN 55 R
WS R E I LR RS BT 2020—2022
SEBUR A 55 UG KR, B AR BUR it 55 7
IR HE,

Ty R T A = — AN ST MNA H+ BUT B R AN Gt + R AR
MNHET PR S B BANIEN

£ KEAEBURSF O

1. AREHERARHAEA

2024 T EABUN FREL T L IR (—
W —2024 FI B BUN L OiGTE (— D
CLATR fRIRR A B T fii g5 ) K AT S8 136.39
.76, HARR 7 4. AR, AL iR
FREM B —IR, B — R EEE RS . RIAY
Tt 77 A 28 e A T1438 2019 F R4
(Mg i) ML mifiize (—HD) —2019 4
FFABUFE I (— 8D S0 B AL .

2. AINERGL AT s BT R 409 %R

AR IRGITR A TERAT AN 136.39 12
6, AEHOVERLE G, WA ROE KBUG 67
IR ZRAFEUN 51 552U ST IR 7

3. AHE ARG AAZ TR AT

AL A5 5 99 N 0] B 48 IEUR 14 2 4 T
TR, 2022 4, IR AE BUR PRSI
BT FIBUR P SN ST 90 51l 2217.45
¢, 701 6382.04 12,70, WA HH L 53 77 1 f i
R4 9 16.26 151 46.79 5. 0 R 44 BUR
PEIEGWN A THRIBUR PR S SN BT X A
I T2 (O R BEAR B AR

BAKE, FEE BUN MR SN G
TR 1 3 4 WA N SR 56 A 1 5 T f5 55 ) i i
FEEEAR &, AN L IU 27 90 N30 B 48 BUR 1
FETEMATEE, BIHIARERLIE 1R )
ik,

I\ &g

BTSN E 5 B & B KF i
T3 1555 S IR O B AR ) T 5 S A 0 e 7 1 25
GV, BRAREME 2024 AR5 A BUN
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L (—HD HE %908 AAA
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FAE SR SRR T VPN GOE LR 1 = A HEFE, (5 RS540 el m B S Bk T 37
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AAA SR IR AR, AR R RIZ BB, 162 AR RS
A PRSI RSE, SRS, 2 RRAR(E
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BB B S REE, SARIARI IR, LR
B B 5 60 A ATRAHL R T R P ROLE BR324 AR
cee 1 55 IR I B ARIT: BT O DR BE, 7240 R
- HA R S
c AR5

www.lhratings.com 17




EsSEGSTEGRLERAG . A
China Lianhe Credit Rating Co.,Ltd. i&,ifﬁi}ﬁ%%ﬁr%\ﬁ)ﬂ FRIRE

BAKATIHE DA RS £ T
2024 F AR A B BREERME (—H) —
2024 F T EH A B EREHS (—H]) WRIZPEH

ARYEAR M BRI & BUE VA e A PR A7) CBURRIRR “BRE 5" ) AR
A SRS, kG BHE A AE A L TR 45 P 55 20 ROV N Fr 8L BEAT BRER VP, BREAVE
DAL E MR ER VP ZANAS S JBR IR T o

T P 48 W ST AR A DA ER AP OB LK R I SR AEARSCBURE . IRG BE
{ERE AT R M BOR BEOR AN BTV G 5 [R) 20 58 A A Y T3 73 DA 2800 A 56 B
BRVFL AR

T8 2 GEIRDL ARG DL s A RAR M, U A w] BEXS A T 5545 FH 5
G RO I BRI, AR 8 T BT N S I Sl KR B B 45 IR A R Bk

BRE PSR V) SRR M A 2 5RO ARG B, IR I B E AR, Bk
BLHAFAE B AT BE X AR 3 L T 5715 S5 0™ AR O Wi [ BRI, IR B4
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