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4 AR, RIETHER FOSRFEIILE TR, RERSIMERH . @aT R R EESR, FRBORR 2 K45
PSR MBUE TERIZR, #HEhE R N T R B B AR BSOS AR, I AT/ TR, BT AEILR
TR R P E AR, ARRRC SR B P R, B2 ok, AN RRAT 0K RIS IR BUR LM 7 BEANAT 2%, (REFRBIME 7

FHBL, GREFGE ISR, e R ITAR TN R AR, FRSEE T BURF 65 55 Ak R T e B A R A BRI K H AR A B
HEN 4 HZ G, ARRGCRIAHE S R 51 5 B . TlTH I BRI 3% IR BCR K 251G G B INAS, R A G KEH . P EKY KEK
SERFANTIG [ % TR AR R SR % )R

SERRE AT S BEA T T ve IR DS IS (2025 4RO ).

= X&EFELA

(X f5 % R £ Hd

TEERERFER. SEXA. AN ETHIEESTHRRRIRSY . EEK, BHMEZBETLELRX . FEHEX
BEAFREX. FE (IR B R 5 R X 5 E KRR P %R, WA CAMEGRIRE T RF N T KRE.
XHRE . REFRERARITBKRE, R NSEERFRBH—PNE, XBEFEKEFBRRE.

FFA AT RE P RES . B R, BURH X AL T BT LARE, WORR VAT

TP SE XA, R EARE PG, S AU EEOER AL R Qg “ 07 ARGR G 2@ sk R A
AATFRBEIED, “+ =57 B, WA EAEROEBESE NS 58 A P I BUR LRSS B R R A FUEIE AL, 208 XA 3
BN R LEASS AR RITIH, SN E BRGSO E AR AL 1 A T, AMNGE E FRi3% & DS IBOESE 4 AR R
X “XEE—" , BNEEPEEFIEHEME—RANg, ONOUR a7 RS E pRBE R EIE T . W A L
G AT EARA AN FAB X IR 25 S 2B A T e B 98, BB E R BERAS AR 11 A 12 4 LEZSIBMNES T, K+
I GEBRBEEARER, K7 PRk AR, PO R Rk N A S E R A TR IR =3
BB R, FRE ML REAE T PR AR 8 2024 )%, R E A Sl A Bl 4 BiE 8962.30 A B, Irfymgkul. Wiz,

ERITRIRE | 3

N S35

2\


https://www.lhratings.com/file/fe403909b52.pdf

@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

O AN IR IX S LA B A BRI, 2024 TF4 2 BRAIS K JA 5% 5 12862.64 2N A B, ] LL I 5.1%, ik %12 % Ji 4% & 1956.56
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W22 ANAS A 2024 5, WL BRYIEEEG BRI, 2RGSO IE IME R FIE K 6.7%, 3G L 2023 FEhnR 5.2 A~
E 43 TR B BN PR R B RE R 3N, 2020 —2024 45 A48 S PR BT 6 ML AN BOA B M AASE LA_B T 38 0 {5 53 4 2038 K 8.9%
H13.0%, 235 T4 IR DA b Tl g il 4E Bk 3.9 ANy 8.0 AN 4 . TR SI AR & LLlwad . A ifQ. 4 k&
WAEE ST H, ol MK E TR, 2024 F£44 “7+28+N” B AP AR L TN R LK 9.5%, R4
BECL BTV A 1.4 N E 58, WA REL LTI K ST IL 72.4%. o, Sesbib S lgE . BreliiR 4Lk, e
SEATRL ML B R A8 43 ) [F EL 3K 71.3% 46.1%- 29.5%.
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=P R R L R R 0.2%. 2024 4F, WRE 4 11318 MLt S VA BT H A4 58 it I LL K 7.6%, hidh &R vk 4.9
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TR AR AR B BB/, 2021 —2024 48, IR Bt U SME 5 74 8208.07 1270 8524.14 476 8107.88 2T AN
8201.71 147G, > HIN 22.9% 4.4%. -3.8%F 1.2%. 2021 4F, G4 HEH DA P s e, E s T2EKE 1.5 A as
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MR o N RARATIM R 44 AT B AT (TS SRS 1T (2024)), 2023 4, TR ST ST BT, RS etk gsr
REFIE— D4 T 2023 4FK, TR RAT WA AL B8 P F SRR 4k S AR B K, T Bk T B v KRG | AT v 5
A, SRSCRERIE AR AR 7B, ARk BHE AR N SE AR AR L 2 i3 K 17.3%. 21.0%, 4945 E /N
OSHK AR RS SRR A L A K 21.6%. 10.0%, ¥R BEHKARHA LG 8.4%. 2023 4F, TR A RAT W HE R HAa
%, 12 H, &8 —BEINBCTRIZ A 4.53%, FICFRE 0.44 ANE 505 R SZINACT- BRI 2 4.14%, FHET R 0.35
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AR EFAF 110 K, &iE 1.3 Jeot, F¥mE 1211270, K TRETHEAR 2 K. BLETHEAR 25 K. 2023 44, Al
WL E MR (AR BB 751070, 7B 4070 {270, A LA K ERE.
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ANTHAE K 4.0%4 4, AR 110 73 AL L, &R ARG 2.0%4 4, JE R KAEHFEKEL, Wars e e
fare, BAAEFESERERESER “TFIUT” FiZHR.

FRHIRE , WRIE 2021 4 4 A8 N RBUFETUAR) GTR 8 B R AL S R R+ DA TUFE RN — O = Uiz 5 H AR
ED), DU WY, TR A SRR R RS SR (e A DA ST B A A A TR A e SR A TR = K
WL, 2 USRS 6 Rl S RS0 A B NN S R B, 543 KTy S A BERE ] P ] B U0 24 A D REMLA 5 B4R T, Ik ik F 3k
fitlhy DUACHERIBENE « I 0 T8 X 455 8 B A Jm B S5, AC T3 N VR B AR AN 2 AR S Z 5 1 N 38 I ok, B
FRH IR0 5| R BET AR BN BERF S, R Rl KT R ORGP i B SR AR A BB P Fp kit 2, KN ) B
BIFIETHHACIIN IR AL AR BRI AR RSOy L K s SO RER IORS# /T Rk i, ARGt iU Aotk . ki s ik
FEYEIG, MREERREAZITIAR K AN, WFE K RA AT B LR, A B B GHRARAVE J5, B
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ZUERILAS 5 HOA R, BB SR AN A AL AT R, ARV R FRAFAE AR, A SR RAE ), I RLA AL,
Hoeia BLE A A 55T

LREFHIEAMI AR AT, R B U R E s R R, BUE] 2035 SFREAEMR PN @RE. — et
AN RS AT R . YT W, TR E 2035 L F AR, RERTRELRE. MRS, S
B, ZHSeBl NI RHRas R R R EZEH b

7. BUFaTEKE

JEEER, FIFEE BRFINEEUN B SRR, BETERENH, SERBUF TERN, RRBSREKT, EBFEREATF. &
EIFH SR WS EENBUF % B HEE ) mIE—E K.

BUFE B AT, 2024 4F, TrEE N BN RS B TERM SRR, Ik “Pig” “WE”. BERHE. kN
TG RAIF, Freimib RAESUSE B AT, KA ADNL. EHEME. BErirg. AMURESE R, 2024 E44
B 2380 3 U R 3 RN 55 3 A A % K BURFHS RO 300 T35 RN ATFTIR, A BUR (S B AT HIGE A EIAE, #E—boe
I FBEECEhBLR, FESARE A HERITE. 2024 FE B S HATBHLILRBIBUR(E R ATF TS 64167 T, Fp4E 63998
T (8 LRSS 1769 10D, JERM 99.7%. “FE@E T, W54 N IRBUR BISA 5 B AU TAEFAL S EOOGER AL, Feiie
FHRE, ik “REKF” “EmBUMNE— 5 PRSI S5 B KRS BURF NS 82010 8 15 AU N 3 18 %
5 TR S, AT 48 BURT Sl A5 3 AR R B I AR, BT AU MG 3451 IR BUSHIEE 14908 IR,
EAEHH 99.6%. MEVEBUN AT 24 1, TE B 37 Jifit

SR TFIBOT T, R A SO = AT AT S R e i, A BRI Qi) ARRA R WG R AR H1&
s GAlE) SERIA A RISk, MRl TR AEYPE 2555 5 A s v AR A A, A (R 4
[HE5E—J7 . 2024 4F, WA SCEF BRI, EERIAN: F—, EAREEEEANE A SIR L, A8 Sl
WK 8.9%. WHRIRAIK 34.4%, LA E SR “ToE” S0, B2, HERERESFR R KBREE, 585 HK3HF
AN FIANMA TR PR R, S8 AR 1127.8 T3, RIAHEEHK 10.5%: =, SHHRGERESCERFLRN, FrBumn
PEEE, 17 B B LLRigty, 197 BRI “GiEn] /07 5 SE00, ANALAS R 240 /NI 58 G S U VA Hh 5
Jiti, S HIALIZ B G i B SR 80 JT I, M NI AR BRAC B GEAR A ARER IR T B, A Bl X A E bR A RIS i R 45
fuly, RIS RFIFAT 1.3 Ji51; 5N, BRI Hiak 23 75K, A Ogidlk 1.3 TR, 2025 4, WEEEELh
FEHEB IR Z R SCE AN = KPR, IR SR, SRR BRI, R — IS R A B vt

SRR, AR, TR FRERHERE £ MR AR, SRR = EUTS), SOl “AETERKRY AR, 2024 4R
MRE M= 1344 42 )T, HELL 8 FARELE 1300 14T LA 1, HHhIRIBUES: 4 fF Btiid 170 Jim . Hrdsud mbrdiR H 550 75
B, VRE O RE T AR 833 AT, AR IR S 0 286 Ao Rt BIE E KB LEE 15 A4S 3R LR
9 BRGNP AN 122 5, BERREMER 203 JIR. FEKY 27.5 TER LSRG HAL12.7 T4 Lht
H KK K 94%, BTEUERR Al 6842 A B, KA R AB A LB K 6.4%, BT R&REAIEK 6.9%. 2025 4, #H
B SRS TR RS R A AR T TRE . Sl 2 A @ BRI TR SE AR REFF SR TR, 76 S MRS s SR k5
.

Vb 558 BT T, V] R A SR IV IS B B S B e 3 . ZE TR RS T, VTR HIE ROR T (TR N RIBUR O T — 2B IR T
SR B O SO A SE B R L) S S A, W IBURT PR BREAT TN, R SO BURTUSCS TR G i TR G ) B A TR AT
A0, B BUSAT MG RR R, R PR E HAE BB . E B S # T H, WAHIE FR T GEE N RBUF TR
S B A R T B G G S PR @ 0 ) 550, KA B G (R G0 A TR AT 7 G, TSR N4 TR L o, I I
ST P TSR, g B R TS S TR SR B S IH], HEEE R AT

BUR ST 30 75 T, 0 B 48 O IBUT AR 5] 2% 5 30 28 R oh g B ZE R, NS T M 7 BURF I &5 Ge i B, AT T e 45k
(AR AR AR FE s VTR 48 0 40 T ELBURT )58 T A b DX EORF P05 2565 BRI RN 5 45 W 4 A BRI B2 o AR, TR 8 S s ol
TRT QR A N RIBUM & T ISR B PR 5555 FE 0 =LY A T g 28 N BIBURF 782 T 6T B R T0T 7 48 IR 14 15 45 XU I 2 Ak 8 930

LOCPUANERA T JREETRIRA . SCIRIRE L RS AR AN m SR R R s NS fR SRR K

ERITRIRE | 7

o



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

FGEEY SO, WBUR 6 E BT A, ZORESTVEIEUN B G R LS, %3 A TAE R 55 AR A T 5 SRR BT 1)
B, P AN AR EUR 5 55 XU o

SRE, TR IR AT e, HERIUT AT R 55 RS I i, BURE 55 KU B v B 04t T PR

. WESES

2021—2023 &, WHEEMBUARERK, —RAKTERA BT HHER, XEEMBUATRE RS T EEKRESE
H. FH, mEEBARTERAG IR, WARERE: RET RABAIBEMRKEREEK, KBT PR
BXRAEIRK; BOFEESEA ST RER LHAER B EEN TREERFLTT, RRTEFE—ZEED.

A B

HEgrhESAT e, & (AR, B8Em). W By 82 5 TBudes], b TEKXSAT “ —RBUF—RIE” , MR, &
V] IV A SEAT L B o (TR D Rl o0 1 v SRAN T W BRS04 2 B 8 BT & I OIS ST T fh 8 ORI, B
A BURAU R B BE, aE s, HAEMBOGE. . B, ToiBt ey, e, Mg EmETrm, magy
BOEET BRI — B, W5 EURATEOR s, BT B R A TR R

R SRR A AR 2

Hh R ST R A SN 2 B 1994 SR SEAT 1 23 B I EUE BAR B USRS AT A B s 5377 1% 60% : 40% )
ELBil o, B UG AR S 5 T % 50%: 50% ) L 7 5.

MHEEET & ERARS

TRE RS 17 AT 1N EET . 20 MR 82 NEA 54 ATTEEX . R AF R BEUR, AR RBUFRAE
SR A OSSR T RE A

2021 49 H, WEE NRBUNEIR (R EVR R 5T B I Bk o J7 iy GREr (2021) 28 5), H 202241 H
1 HE, e Bt (R 5 T B BRI ST 2R) (BURNRIRR “ (53D 7 ). 4R (5% SEENE, AVBEERK
Vi 24 DYRESE 102 MR (D, &5 () BB i BB R e, BN B B b SR 2807 A 4 i B A 4
WAEH, WHARSESZ, B () GE N R R E R RMEBESCC M 5TE, AR EE (D oM, mRAEAM; X
BT BRI e R% AR ORAF R I SR A% R ) e T

XFESTHEBRANSIRR, (R TRAT TR . B Juf RGNS, BIEA T R I e BN 453504 1
JEHJE IS QBT E o SRR f SN T 2 S 38 R R BOR AN TR AT o AR P e A B A MG SR, A S i B SRR
M FTIRRL A N FTIFBUIRNE 25 1 20%, FA A BORNE 53 1 15% o 48 Z% N4 B R U BSOS N Gl o W B A 24 T R 25 5 )0

BB ELR

MHEATEERKEERPRAREENEYR. S5tHhirn, ER RS MBORCRE A ERK, ARSI, /8 ke
RBUR A JT AN SRR . 2021 —2023 4F, TR 48 — M A FE R U A B BN 43 31108 5241.35 4276 5691.54 A2 76HH 5970.47
1276, AN IR K BRI K, SRR S5 A W S il B S %

RBAE, WEEEENEREBUT, BEAEHRSR REBUFSZ R AR, StF X IR G 8K A BOSN ST e 35 PR

b 75 T B S R L

T A 4 WA BN RR S8, 2021 —2023 430 B 44 40 A SRV BN 1 18374.51 127G 19732.80 12701 20559.41 1278, 4F1y
HEWK 5.78%. Hrph, —MALTEW AL 5 R4 66.02%. 67.14%F1 67.56%, XHET44 MBI AR E AR S T 5 2 1453
R fE A .

B3 2 #2021 —2023 =0 7 4 W BUR A BAE 0 CHAAz: 428D

TE 2021 & 2022 & 2023 &
— A LTRSS St 12130.42 13247.64 13890.82
BUR M FE RN STt 6197.31 6382.04 6494.11

ERITRIRE | 8
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Ef BEARZE RN ST 46.78 103.12 174.48
BB BT 18374.51 19732.80 20559.41

ORLRUE: 2021 —2023 4FFE 4 4 KB Rk FLR R B

(D —HRAFTEUCIEMR

2021—2023 4F, WFEE —BALTHERA SRR K, FHEAHK 7.01%. WMEE —RALTERN S S gl
AT, SRR HBSUR NN AEBISN A B — M 2 FETE SN G T B8 R .

K 3 o A A LTI STt R g L Rz 2TT)

JiH 2021 4¢ 2022 ¢ 2023 £
BiBul 2842.56 2590.47 2855.48
Horfr: SG{EFL 1087.92 810.50 1220.21
ANV FTEEL 363.02 343.12 344.36
AN NFEHEL 95.46 98.11 99.68
ST AR BB 173.03 158.10 166.04
T E A 216.66 214.21 157.25
HL 320.69 312.15 251.01
EI 10N 1511.36 1659.88 1662.62
b LTI 455.26 429.14 398.64
AT BER PR TR 240.02 243.91 218.37
NI ON 162.99 148.12 201.97
EA BRI (B AR 399.99 513.58 560.06
—HEAFTHEBN A 4353.92 4250.35 4518.10
AN 5241.35 5691.54 5970.47
Hop: RSP 405.70 405.70 405.70
— RN FEAS AN 4477.29 4993.10 5274.30
L2 SZALION 358.37 292.74 290.48
HITBUR — RSN 1139.18 1125.04 1162.24
Fefe i F ot — e LS A 0.39 0.39 0.39
bEgR 218.11 1061.20 1109.29
N 907.26 757.68 733.26
TN TR E 73 5 269.79 360.93 397.07
AT Hit 12130.42 13247.64 13890.82
T BWZAGGIHECR SR & LAFTEL FR
ORISR : 2021 —2023 4 LET R4 4 K8 R FL R R B

2021—2023 4, T FGE RGN ERANINFRER I, 5 — AR A ST G (1 B ARFETE 40.00% LA Fo BN
RS SR I LU BB AR5 5, 2023 4Fi5 88.34%, B &Ml FH RIS TEA i o . =5 &SR] R 48 78 [ 54 Jm e Je v BT AL 1 Ames
PEHLAL, HRAF I AN AR R K

2021—2023 4F, JRE —MRATREWN AT 7708 4353.92 1470, 4250.35 1470H0 4518.10 1470, FIE AWK 1.87%.
A A LTSN AR 9 3, 2021 —2023 SEBIOON 237y 2842.56 1478 2590.47 {4 7T 2855.48 44 7C, )T —#K
AFETNFWNE I L E 5558 65.29%. 60.95%F1 63.20%, — M AL BT . MBSO G, 7] R 44 BN A 34
Bl AN TR BURBREL & B s, 2023 4F BIR =T0BIA G ELAr 0008 42.73%. 12.06%A11 8.79%. 2021—2023 4, Vi RE LRI K
— AN A T ELE 2 50N 34.71%- 39.05%F1 36.80%, ARBLIAN LA TGN FNE A B8 (77) A e iR .

2021—2023 4, JpgE — MBS BESIEK, /35008 1139.18 {20, 1125.04 1Z70F1 1162.24 1270, — BB —REA
RN BT TR B E ZEAb 7T

ERITRIRE | 9
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SN 9784.29 127G 10646.75 1Z.70H1 11052.54 1276, [FIMH, iES

BIWFEE 550N 44.50% 39.92%F1 40.88%, WMIELEHARE/IHT9. HRE| LR H . SIS IEARTH . LH A2 33T

GG MRS EE R, WHE — RA LTS S S SN St S
KIZE 4 o W E — A LR S H S E FER s (AL 4270
i 2021 4 2022 4 2023 £
T —RAHIRS 995.38 1094.67 1162.92
HHH 1786.41 1895.57 1993.35
fa P I A 1560.44 1791.76 1932.18
PA R H 1018.59 1161.28 1140.93
WL X H 978.22 865.99 978.56
PRI FEE S 1015.22 1110.48 1059.78
ACIB IS 332.42 416.62 347.81
53 DRI ST 273.58 284.64 325.65
—RAFLTEIH AT 9784.29 10646.75 11052.54
I LRI 95.03 100.11 98.64
A B 39.66 151.08 217.73
T BUR— i BB A ST 770.16 807.44 795.25
Fh 7T e 4 -0.60 -0.01 -0.04
AT R T A 380.29 432.63 457.30
RefL i A Bt — iR R 0.39 0.39 37.69
—RAFTE M BT 11069.22 12138.35 12659.10
GRS PN 1061.20 1109.29 1231.72
PRI : 2021 —2023 4FFE 8 A M PR B SRk
2021—2023 4, JAEE —RALIEZ AP — R AIRS . BOE . A ORBE S P RN T AR i DY TR 14 32 A v o B 2y

N 54.79%-
fR B sE

(2) Btk S TR HEL

BURF P FE S SN 2 T2 17T R 48 0 BN 1 2 B 4 3 49
JG, FBEEEK 2.37%.

K2R 5 « TR A BURPE R BN &

HH
FEYN: B A AR
A f it as =GN
T A B LS SN
FAHEAT HN
BURF RS A7t
BURTERE S EZRh BN
WAT S
WTBUN TR HIAN
B R B B DA LA R
bR
iﬁl}ﬁ‘ i NS

PRRVE: 2021 —2023 4F LT F R 8 S B PR R

55.82%F1 56.36%, WA HMERT . dhAh, W
FURIRNE K, B HIUH B RE SR, R REE R RN T IR SR

SRR, TR A R Sk BN AR K, S T ST R 4 S IR AR K. TR A — A TN &
BEAIETET S AR AE S o, (BRIt R A JI R

— AR S AR £ 4L X RMOKEF S So@ s A 5

P —

2021—2023 FERAE S AH 6197.31 41476 6382.04 270K 6494.11 12,

R B AAE O (AL 2o
2021 4 2022 4 2023 4E
2969.63 1930.70 1617.88
105.07 62.16 44.46
162.86 80.76 86.33
351 3.64 3.42
3368.07 2217.45 1932.16
31.06 33.43 36.87
98.06 174.28 237.81
227754 2900.26 2921.11
0.00 0.00 0.00
42257 1056.62 1366.17
6197.31 6382.04 6494.11

2021—2023 4F, A rg 4 BURHERE SR A
T RS R AR IR R R, BURER S WA

45K 3368.07 1275 2217.45 12 76H1 1932.16 14,70, %448 R 7= ik 5 2218

THRFSE T B o BURF PSR SO Tt L NAR IR S =1, 2021 —2023 4F,
ERITRMRE | 10
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A LA FH B LEON 5 BURF S SO A T LL B 2303 88.17% 87.07%F1 83.73%. FH Tl tH AR 52 b fids 4% S Hh ik A
Bl b= s %5 MBS 2 U7 T R R, WNAFEANE L, T AR g 4 BURT 2 eSO 7T RE B3l -

2021—2023 4F, WA ETHRSUINIFEI K, 50109 2277.54 41275 2900.26 Z7CH1 2921.11 127G, RBURN IR GRSt
) B B R4

KIZE 6 o VTR A UM MESE B S ST R B R L (A 1270

TiH 2021 £ 2022 £ 2023 ££

FEH: MR 2805.98 2170.02 1623.87

te R AR S H 11.92 16.59 16.19

B IS 15.07 3.46 5.05

BUF R & AT 3940.91 3959.36 3649.66

T BUR £ TR A S 419.84 483.94 771.30

B4 779.83 572.57 497.38

FfR S 0.10 0.00 0.00

LR LI 45 A 0.00 0.00 64.45

B RS BT 5140.68 5015.87 4982.79

LR 1056.62 1366.17 1511.32
BERIRIE: 2021 —2023 4 BLI B A K8 PR R RA%

2021—2023 4F, JFABUFMERES A THESI R, 435109 394091 1470 3959.36 12 70H1 3649.66 1470, 2 HEE NI 2
ok X5 55 5 HE R HCAL IESORT 1 i 4 B R I TR S5 N IS S 3R 2 AR X 3 5% SR ) 2 B2 A v (R A PR AR 22 HE
B3 B P IX s T TR S N I S . B EE R LR SE A . A R &ER R, 2023 A BUR RS FEALER
1511.32 4270, BURNMERE S TEFAT6e /)58, TS558,

ST, T A A A LIS\ DSR4 3 SO B i R ORI, ORI BN BT SR, RS T U
AT RENS I SN A — E .

(3) HARALEREWRHFRL

EA B AL IR E A BN ] — B4 FBAER « 2021 —2023 4F, T4 EA B ARLEHEI NS4 9 46.78 12
TG~ 103.12 {2 70K 174.48 /2.0, BEARE, T E EA R ARG E RN BN,

MR (T A 2024 FEFERATEDLR 2025 FEHHEERZFRE ), 2024 FMFTE B 2R — B AILTE N 4398.9 1270
[ Lb R % 2.6%, T2 FAEGIE A ZERIN E R A JRBIBOR LA 5y P AT MBI B 22 S5 IR 3B, FBR LA R =TRR &K,
[ O3 1.8%, &8 —MBAILTE S H PR 11461.0 470, G 3.7%; S BUF MRS TRERANEK 1856.9 /27T, [F
EL R4 3.9%, T8 AREEE TR EEE, KR,

(4) KkRBHE

RAE T 2024 FEFEHATHE A 2025 FEMHEF R, 2025 4F, HEEEE—KALTERA 4574.9 127G,
[E ELIEK: 4.0%, A b deti B, ST AERE RS, AATESE 6255.7 1470, &8 M AFLHER AN R 10830.6 1476; &
BEUFIEF SR 2257.1 1278, N B dedbBh. LGNS 24782 1478, W BT 47353 1470; &R EERALEHH
PN 97.5 1270, N bk Bl. FAESERE 67.4 1270, WS 164.9 1270; BRI TN 5162.8 1270, H A ECE
BN 1772.3 1276

RAE, WA — A ILTIE WG AR FEE K, FRRE RS AR - 2 BhISON , BURFPER U\ 2 [ bl B LR )
o, RRAIREAATE— BB shi.

7 RSE1ER

2021—2023 5, WEEBUFGFS BRI, LW HHEFERTT, BIFRFRETERATBORR. REERER. &
BEAB AR RKFR R EESTR, FRBTEERBN LZABSTREIERR, RRPE BN, B0 SXE
AR, =B IRR.
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b 75 B RF 5225 £4E

2021—2023 4E, JA FI 4 BUM G 5 AR RS2 1, R E S K 20.15%. Fed, — %6555 5 A I 44.02%. 38.17%F1 34.98%,
I 5355 5 ELIZERTE, TR 2021—2023 FiFEE KATBUR G G £ TG R PG K e, #BZE 2024 8,
B BUF 95 4480 21306.1 1270, B EFREK 19.08%, HA £G4 G HiE—5 ETHE 68.98%.

K3 7 « 2021 —2024 S A8 BURAR 55 R AU 00 CBRAL: AZ00)

WH 2021 4 2022 4 2023 48 2024 4E
BUN 155 R 12395.26 15130.39 17892.79 21306.10
Ho: —fefiss 5456.12 5775.00 6259.71 6609.80
LI 55 6939.14 9355.39 11633.08 14696.30
FORBRIE: 2021 —2023 4RSI 4 48 LA PRSI RN . KT 2024 ETEAAAT IS HUA 2025 4 T HE S AR S

M RERT ARG E, B 2024 SFE, T RIE B ARG B BET S RPN 1818.6 14701 19487.5 4256, 435 di4s
BBUNR 5 R 8.54% 91.46%. T B8 BUM 1755 = B4R P ZE T 4% .

WEEHE, BE 2023 FK, MHEABFTREGSBERSTEMN TR, REEGS. BRI . KR
W BERE UL EITAHRESU, B IE T A R RN R & TR, S T RAENEEE S I E R, FRER T
BB R 7, KEEEEWRNENEFRERIE, I — CRERE L RBRAR S 45 L

2021—2023 4E, W ECHIAZ T K170 B 44 M 5 BOR 67 55 IR AUZ ARG K . B 2 2024 4R, VA1 g 48 77 BURF 01 45 BR & 23997.7 1476,
TR 4 BUR 5 55 438509 21306.1 1276 TR 48 U AR Sl B — 5 Rl 4 1A

K3 8 « 2021 —2024 4= g 4 UM 3 55 FRAS 0 CFRA: AZ70)

HH 2021 £ 2022 £ 2023 £F 2024 &
U195 IR 14258.99 16433.99 18046.69 23997.70
Horfre — R 55 PRAR 6398.53 6741.53 6309.33 6669.30
I 55 IR 7860.46 9692.46 11737.36 17328.40
ORISR : 2021 —2023 SFEEET A 28 KA BRI REM . KT 2024 I EHAT R OO 2025 FE TR R IR 5

b 75 B AR

2021—2023 4F, A LA 11258 BN 12994.40 1450 12192.77 427081 12457.60 14,75, TR 48 BUN (5 5 42801 5 226 W 11
FbERRS: ETE. 2021 —2023 4F, JEFEBUN 5240 GDP L E RS ETF, 00108 21.34%. 24.66%H1 30.26%.

LR VA ERSOURE , B BUN 155 RBFELIG K, I8 B PAFI LGSR I ARK, ARRATIAH — € f Rl Bt =5[]
ARG WIS, B2 BTRE S o .

t. KEAREIS

KHFERPNFEE —BARTEHATER, WEE AT RNG T —BAIE TN S A 0 (R AR
R, ABTRBVA R AL B KRR AR -

A ERRTITTE R

2025 SRR R A BUR LB — B () —2025 SRR R A BUR — 6 CEID CBURRIFR “ A0 ) A AT S 142.9449
{76, WIR 7 . AR R, AEIEFEAE K, B IREEAR S AIRIEE T & 12148 2020 49 /A BUF —
fieizr (CHID o BIHIA S

A HR R T o ST e 4 AT 5% S5 RO ST
AIAFIIURAT BN 142.9449 1270, AFARREIHGIE, G U KBUNF AR . ZMRBUN 655 BIHAS AT E .

2 HITERE W 1= A IS A THBUR RS SN A T+ B 2RI
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AEAEIEEEE T

AN E — AT AT B R, 2023 4, W E — A LTI AT — R A SEF SO S350 51 4518.10
{2751 13890.82 12,75, X A BAGR IR (R Fa 5 5020 0 31.61 (540 97.18 % . T FGA — A FETRE N G THFI— A FEFR BN it
o A Y155 T P 4 P P AR 757

BT, AN S — A TSRS AT SR, IR — A FETE N & TR — 2 SE TN 4 A 39357 3 1)
PREEFEFEIR T, BHIASAE AL IR i KU BRI

I\\ TERZEL

TR MR LT WG BURA LKA 7 65 55 SR 00 AR A GUESE §E 71 IR G 1TAf, BRE BHEIE 2025 4RI A
UM AL B — i (=301 —2025 SR A BUN —Bhir LD BIERSES0N AAA.
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China Lianhe Credit Rating Co. Ltd.

@ BSEETERNERAS

itk 1 ERAFRREREX

B PR T BUR 0705 RS R =55 W), #7538 7" 8. AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZAH
U RPSHATRON, RRERAEESINT AEL: AA RE B HTH “+7 BT FESEATRON, RoRE SRS TEAICT A
e/

HAE ERAT SR T PRI GE MR 1 S IR HE 5 A2t RIS T RO B AR B D &, (EAHE
W 15 FH A P 0 R 2 (AT R

BARERRENG LT,

ER%% FX

AAA BAERISFHIRE IR, FEARRZ ARG BRI, L RS
AA EAERISFHIRE IR IR, AMATFIAZRIE A K, A KSR
A BEFISRE IR, B ARG T BRI, L RS
BBB BEEMSRE— B, ARG ERECR, HL K

BB BEEMSRENIARTS, ZARAT BRI, H2 K=

B BEEARS5 I RE I EORHAR I T R4 M2 DF AL, 120 KR =
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