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BUFJR, PO A, A8 PR, (L R L) SR TR 55.7%8 44.3%. TREEE REAMN . WEPH. M. YFE.
FOL He. BE. B9E. S Pl FPEL 2P e B IR, =T RAESEESE 17 M. 1 AN BT RRE
Wis 20 MR, 82 MEEE LK 54 DTFEX, B NN BE 2024 R, B EBHFEND 9785 TIN, HAEN A
H* 59.22%.,
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A N REBUS St : WA M T AR X KRB 22 5. BUEALS: BZEBicxT, HKE.
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NAR, FHIEK 12.2%. SRS, LM R, SZBAR 5 /NN EERE 4.1 2N 30.0%M 405 i, Bk 3
NI R ARE 7.6 /LN 56.0%MAFF B &, i 2 ANAESRE 123 ZAEH 90.0% A5 MR, CWRALNTRKETT
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o, REAEWAREMEEESEEANAE 128, BEET=A0A 33 M. WEE MERR T R . HEaRlgka sy «f
E & “PREERE hERBIR B A R EERZ . A, EAHEREREEE, EREFERERKE L,
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JE A& TRIRAT B . SRR e Ok GO B, AR TR R IR AR A RRUR 2 A KR, TR N IRBURFER I T (O TR e 92 R i B 11
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g, Bl TRL-BEL. RE LS TR AR 4 4, S, il LS E KA 15 A, AT L S8 G5 A
174>, FEFEAL . B 2 RURLL . SEEZILEEZT LA 3 4, MEREELA TS ERYARRP X 13 4. 8% 2024 FIK,
TEAHE A SRR 815 &%, Hrb 4A F UL LiRifRX 270 5K, 2024 4 A2 B E IR 10 2R, TRIESEEINE
KRR TTALTC

WA REKEANOKE, 5N GEERS, HRTHEIER. BE 2024 FK, WEEEEFEND 785 TN, HALESE
300, ARTT HREALRE . WA EENOMEATRIZEEEK, 2024 FAR N 59.22%, MM T2EMELE (67%) Vi T 5
K, IRELL R R 2= R BUR .

X 25% & RKFE

AT ARIRA, 2021—2024 FHX AP BEMBERRENK, 2023 FLORGHHEFFLRT; TIAFREZET, £=
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3.

B ATHARIRA, 2021 —2024 FELUFMBLRFSEIGK, LU FTiksl, 2022 L0008 52 A 3k T A S 45 R 5 56 0 B
RN, 2023 FABET ARG TR TN, KUEGATETE. 2024 4, WEAETGEE— DRI 47 E, 2024 4,
FIFE I 5491.40 127G, [FILLIGEK 3.3%; 55 =G nE 24346.17 147G, [RILGIGEK 6.8%; 35 ="\ hn{H 33752.42
{258, ALK 4.1%.

B 1« 2021—2024 S 44 1 B2 0% & 5 AR bR

EEER 2021 5 2022 ¢ 2023 4¢ 2024 4
WX A= BE (26 58071.43 58220.13 59132.39 63589.99
X AR SEHE (%) 6.0 24 41 5.1
AN AL B O 58587 58942 60073 64888
A DA _E TV (A E5E (%) 6.3 5.1 5.0 8.1
] 5 B (AR 5 (%) 45 6.7 2.1 7.0
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WAHER AN SR (OB 37095 38484 40234 42027
FAER AN SR (8 17533 18697 20053 21330
WAENOIELE (%) 56.45 57.07 58.08 59.22
=P 9.7:40.6:49.7 9.8:38.0:52.1 9.1:37.5:53.4 8.6:38.3:53.1
PORRIE: AR R LR 2024, 2021 —2024 4T E [R5 A& BB ST A RS

FEN g

ITEER, WA L6 — RIESNL T BB K ENBOREG, AR R R MEBUASISEE ., s RmEs. kR 5 ImRE .
MV BUR SR A SRS fr 0T, NA TP L 1iE T AR E. 2021—2024 4F, WFEE LW H TR, £
Fek G B s R R, Z keSS R 9.7:40.6:49.7 AL 8.6:38.3:53.1.

WA RRE RN A, WA 4 E G EEMAL. 2024 4F, T FE S8 RPN R EHE K 3.6%, Fishgsy
K 0.4 DNES A A EEYHLEBREE L1 Zm b, MEEES 3 4, &8 Rt baER T 9100 J7R . 2024 4,
TR AR Bk 1343.87 1), [AIEHEK 1.4%, B8\ FRELE 1300 127V L, NRBEEZRE 22 RKIET “Eiea” 1F
Fo A4 QR RE A S AR B TR, IR K AR . PSS IR s SRR L AN b A R T
TR TR, E 2025 4, AU BRI E SRk E R 1000 ZKUA L, BETHM 2 K. Hiegdal
10 5%, Hig Bl s K el b

TAAEF=Jr T, TEEE T 12R55 4 RRE&, il EREAEE 5 A0, PrHX e 1 A EFEk, Mg IR E
AW AL, RN SHE R e SR R = KE0E, iR 12 AN E SRR R SR HNE. B RN TP ER
R RFIA A LR FE S, 2020—2024 48 £ 37 I IEF G K 7.2%, & T2 U DA _E TIP3 e 52 35 1
W22 ANEF R 2024 4, AL BRYFEAGETHRAR, A G SR IS INE R LK 6.7%, L 2023 ANk 5.2 A4
B9 BT REA HTTR RE B BEHREN , 2020 —2024 4F A% 48 Sl B M 77 MR v AR s et AR DA T 3 i 43 AR 3K 8.9%
A 13.0%, 4058 T 48 B L E T3 B AR5 105K 3.9 4>, 8.0 NE s TRIESIAREEE ih ., fNER, &R
WEEE ST H, Wl E R ER, 2024 44 “7+28+N” B m BB DL E L3 s [F Eb 34K 9.5%, P44 M
BELL BTV IE 1.4 ANE S m, AR IBLL E TV K STk IL 72.4%. Horb, Seibrb 8 rolsE . BrseliiR -, e
AR NG 2 BRI EEIE K 71.3%. 46.1%- 29.5%.

TR 5 = o LU ORIETE 49.0%BL 1, RATFIKIEER ) 5. WA+ /CRBK, WA MHE T GrlA HEdE %
WAEA MR PE SO L T T A 7 % (2016—2018)) (R “+=H" BUARIRS IR EEKD) R & — B4 KT R fs B 2%
OB TN RIS (2018—2020 4E)) CMMPRARSS b i i B R Fe A T BURAE 1) LARRIE . (IR . WDiR 45 i p A
RFHGOR ERRN, ARFEERIUH « AT WA BN I 55 LB B 8T 2. 2018 —2024 47, T g 24 iR S5 ML N {E B 23586.0 12 7034
TNZ 3375242 1250, MWATFEERE, =W INE 5 Eb i 2012 4E/0 12.4:51.9:35.7 3N 2024 M 8.6:38.3:53.1, Flk4E#
CTET BASN ST RIBMR, B IE L E T 2018 RS R, BRTH RO RS A [ A — K. A
PN GG FI N, R 55 bt AT i A T B 7 3505 5 ), S T ARG L RS R 2k e 3 R (R AR A

5

MR AT FE R R R E), Hrp TR vldseth. BAcRE, 2021—2024 4, JREREEHE % (AERP, T
[F) $H T 4.5% 6.7% 2.1%H1 7.0%. 2024 4F, 73770 E, 7 R R 3.2%, 57 R FREE K 21.7%,
H=r AR R T 0.2%. 2024 4F, AR 2 11318 MLt K LA BT H 4248 58 i 5 (7 LE I K 7.6%, Hidh B H K 4.9
ANE R, WAERBEEKNTTEIRRIL 70.0%. 2024 4F, A “728+N” B P EERHE R R HE K 25.7%, 3L B4R
127 NES A, FEREREEK 7.0 MES R FE, 2SI R R 3.7%, HAEE R R LEK 8.8%, KF
RS A LBt B AR R R LE I 12.1%, RAEAMERIZ TP K.

MR g5azidiin|

W AEHESI R A A TF R 59— R BB 77,2021 —2024 4F, Vi B4+ 23 9 i B AU 7118 8.3%10.1%16.5%F1 6.1%.
NS AR, 2022 4F, A B T I AN EOR, EAL 2 9 SRS = T E K (<0.2%). 2021 —2024 4F,
TR E R AT STEC NS E3K, SE D BN 8.1%. 5.3%. 6.1%F 5.4%, 2024 R4 & R A AT TR 31552 6.
o IR RS AT SCRCSON 42027 76, [FIELIEK 4.5%: A B RASYATSCRCHON 21330 76, [FILLIEK 6.4%, M m TR IR 1.9
ANEDE, WL BRAE AN 1.97, S/ 0.04, 302 ZHi— 54950
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T EE B 0 AN R Gy FUBAR G/, 2021 —2024 4F, G2 SRt O SE 23 7 8208.07 147t 8524.14 147G 8107.88 4 JuAN
8201.71 147G, > HIN 22.9% 4.4%. -3.8%F 1.2%. 2021 4F, G4 HEH DA P sefr e, e T2 EKE LS A as
R 2022 4, VARG EEH DRSO — PG 2023 4F, TR EEH DORIB MRV s 2024 4, WEFE SR EEH DS R, R
WK 1.2%, FHF, H5227.00 1276 FE R 1.0%, 350 2974.71 270 R 5.2%. R 0 5E R R T B 0 B4,
HoApx “—wr—ig” W E R ORI K, AN T E I E ik,

(X g & BRI

FHEEERET RERE, SRARKFEENEK, RMBORTARES SERRFERE, EXRE. ERSMANERH TSR
SRR

FRIE N R AT A T A (A SRz TR (2024)), 2023 4, &SRB T Bk ri, RS SLRgsr
Ryt — 4Tt . 2023 AR, TR BRAT LRI 527 G U 4k SiAe P I, TG DY AR E SR ) EE ARG L U R v 5
AT, SRSCRERIE VAR AR B, @Rk BHE R AN AL SE AR AR L 2 3G K 17.3%. 21.0%, 2945 E/N
POTHRARA BB BT AREA E 2 S 21.6%. 10.0%, R ITHARAUR LK 8.4%. 2023 4, AR H FRAT WL OT 3R] 288
%, 12 H, &8 —BEINBCTRIZ A 4.53%, FICFRE 0.44 ANE 505 R SZINACT- BRI 2 4.14%, FHT R 0.35
ANEG . A 2023 IR, WEE ARSI &R AHUN 100584.9 1278, FILLIEK 8.0%, Hh AR MAZRSN 100206.8 127¢,
ALK 8.3%. IR, SHAI MR RIUN 83596.7 1276, FILIEK 9.5%, HA ARFGEKRE N 83140.9 {275, [FLL
K 9.7%.

PN, 2023 4, WA UESF ARG S MS T PR A e, FIR AT YR 79T, RSB i g . AR
PEARWTIG R, ES5 B0V IR 55T B 2 U Ao R R IR AR — B4 T . IR 2023 R, WHASEEEENERAH 1 K.
AERVENIEFF 2 SR 398 K, VE AR AR 2 K. AR AIEE 0 30 113 K. Ei AW J51H, #02 2023 4K, W ea3th
AR EWAT 110 %, BdifE 1.3 Aieom, FHmE 1214270, BT EAT 2 K. BRRTEAT 25 K. 2023 4, {0k
WL E AR (AR &5 751070, iFFER 4070 {27t. 28 Lhia ek gERE.

FERETTTH, 2023 4F, R AE AL SRR HUASY S T2 00, BRAT RIS T RAT U RS T T, SR AR S R AR R K. 2023
4, FE LTI RN 11041 1200, RGN 1147 1276, Fodr, ARAMETEIGI 7276 1470, AE4Emb Al B 1889
278, FAHBZHE B 1654 1470, MG BURF G145 E0EE 2478 1270,

AR N BRARAT I R4 /04T AT €2024 4F 12 AR FA SRS ATIEIL) R (2025 45 1 A i ri 8 SRl T 150, 2024
E12 AR, WMIEEE B A TR ARE 892573 147G, FHIEK 6.8%, HH AR MHEHARE 88910.2 127G, FHIEK 6.9%. [
K, WIFEH BRI TAEHRE 109446.9 1470, FIHIGK 8.8%, Hi AR MR 109064.0 1276, FHIEK 8.8%. 2024 4F,
St SR AR BN 11609.4 1475, L ESERIIZ 568.6 14T,

|4 BT

EHRAE, WA 2025 A ANRBUF T/ERS, 2025 54X A5 BAE TG 5.5%E 4, FUR LA T34 hnd i
WK 7.0% 64, BB =R RN 7.0% A4, (2R EE LTI 6.0%A 4, SEH DR, —RA LTI
AT K 4.0%4 4, ARG 110 75 AL L, &R ARG 2.0%4 4, JE R KAEHFKEL, Wars e fe
fasg, BAAEFESERERESE “FIUT” FiZHrR.

IR, WR¥E 2021 £F 4 A A N RBUFEDA K Gl E RG2S+ 1A TLAE RN — O = i 5t H bx
MED),  CHDUT IR, TR I SRR A AR SR (Rt At DS L Sl PR A A ORI R O R A = N
B, 20U T & B G RS I BN N 5 B R B, T4 [ A KT S MV [ A [ B OUIE A (K D RE A RF L8R T, 77l A 2R 2
fift BURIERIBINE . JTTSOEIE X 55 3 R AR R B RSG5, 2T N DR RN 2 RHIR DS 5 1 A T8 D035 8008, B
R GRURAHT DMk 5] BT BHHT R BN RE RS R, R L R S ARG i B SR AL &S BB P Fp s i, B K N D B
EIRTHEAC I N S BEAR LA R SRR, DArR B SCA O O I BRSO RER (KA M 1 B RS2 8, AL e AWk B i s aE
FEMIE, MRER R BA LT IANFN. [FN, WRE R RATHA TS M A LB, N3 T B Praa bt vE e Bl
LUERILAS S HOA R, BB SR AN B AT RAR, AR & FRAFAE AR, SR RAE ), IR R,
BB A ISR
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China Lianhe Credit Rating Co. Ltd.

@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

LREFHIEAIMIT AR AT, W E B U R E s R R R, BUHE] 2035 SFREAEMR DU @RE. — e,
AN RS IR . YT W, TR AR E 2035 LS AR, RERTRLRE. MM UER. S
B, BHBl NI mRHRas 2 R R EEH b

b, BAFAEKIE

JEAER, FIEAERIENGRBUN B S8, BETBERNG], TEBUFIESN, REBSRSKE, EBREEAT. ¥
I AR W45 B B AN BUR 405 95 B 3 55 05 TH AR — e R

BUFE B AT THE, 2024 4E, WHEE N RBUFRESE E A TR SER RS, K “Pigr” “WE” ERHE. kN
TG RAT, FFERb RASRE BAT, I AFEANE. FEEE. BErRE. ARG SER, 2024 F£44
B LR IR BRI RV BUSS HT EAA R AT 5 RBUR S 2 300 Jisk. WKHIEATFHTH, TAGBURE B AT g pEnfe, #— 5w
IS BRG], FRSHR R HERTE. 2024 FEAR S HATBWLCILINBIBUNE B ATFHIE 64167 T, 7545 63998
T (& BARRESERE 1769 0D, JREhZil 99.7%. FE @7, WA N RIBUR IS4 B 2 0 TAEFIRL S BEOORE RGOS, Freltifl
PEHRE, i CREZF” “@mBUM— 57 “Hib 2 KR S5 MEF . RREHEREEUR 52010 2 15 B i &
5 T RehG i, ST A BUR S FIECS B AR TR S 2 T4, RIS A BUR S 3451 ZKIK. BUSHTE A 14908 ANIK,
G 99.6%. HENEBUR AR 24 #H, M 37 Filt.

SCEFF RO, R4 E A SUE Z AT S IR e A, HEENSNGA G GRAR. FRENREIERAR . FK
i Gleg) SERERA R Sk, HESEHA R, BT 8 AW 25755 B IRt B A8 o, [ A i i Rr 4
S —T7 0. 2024 4F, VRESCEI BRI, FEEI N B, B EHM LA SRR, &8ss
HEK 8.9%. WHRIAIGK 34.4%, LA ESMAL “TUE” i £, HERERESFRIRECREE, 750815 2K 300
INBANERIAME TR PR R, &8 FM0L 1127.8 57, RIFEFIEK 10.5%;: $=, BERHFRGELESERERIL, BrBuimn
PR, 17 B BB RIEAT, 197 TR “Rarn 757 o 500, AN R 240 /N G 25 Bk VA Hh Sk
Jiti, FRIHMLIZ DL AR AL B IR 80 JiNl, RN Nk A BRI E SRISEC P AR A AR I T s 2B, BRI BEHL X A E R A S AR 4G
fuly, FRREESRFIFAT 1.3 J351; 55N, BRI Hiak 2.3 I, Ak Oegidl 1.3 IR, 2025 4, WEEEE Ll
FEHE IR IR SCER AP IF, TRAG RO SO, SRAGHIBE RS TR, R — TS T M B k.

SRR TTH, TR, A RSN 2 MR AR, SUACRIE - FF0Ta), ik “HERERKE” AR, 2024 4
WAL 58 1344 107, BELE 8 FFRUELE 1300 12T VAL, #HHHUTAUESE 4 450 Bblid 170 7. He dus sbsER M 550 75
T, PR E R AN 833 JI R, @XM R LR A RS 0 286 4. BRI E R ISR 15 AN AR LR
9~ BERGRA A AN 122 5K, BERREEL 203 TR FKERY 27.5 TR RAESMRS AL 12.7 TiA~. KA
HRAKE S A 94%, FTEUERI A 6842 A B KAJE R AN SRR K 6.4%, BHAERERBAIE 6.9%. 2025 4, W
B SRHROCE U LR SR SR B R T LR . Sl 2 A 0P ot AR AN SR RFFEIICLRR, 7E 2 MR BRIV TR .

Vo 256 T3 T 0 R A IBURT IV U B BT 52 3 o AE TS BRI TR R E TR T TR A N RBUR R T ik — IR T
S TR P O A SR L) SO, XN PR BEEAT 1O, R SO RS TR G ] 0 56 R ) B R A TR AT
A0, B BUSAT SRR R, 3R PR PGS OB I . R BBt i BT, TR E SR T G N IRBUR R T AL T3
SRS T A O A A < G 2 A P RSB R0 ) 5550 I BB < RO G855 AT 1 IV, BEOREST S FE TR L), S I
B REFHES, B REVBFRERE SR CHGESE SIS, IFEEE R AT .

WO A5 55 6 BT 18T 90 o 0 WA IS TR [ 95 e 8 A v SReAT SGBZRIK R, o 1 o 75 ORI 55 Se i B, SEAT T LSSk
(K0 ey ZEARANEEAR A L s 0 R 2 8 20 T ELEURF R 1 ASH XU 53 558 BUINE AN 65 55 B2 e BRI L o PR, T h 4 e
TR (A N REUR T IR BUR 657 958 BRI A Gl R 48 N IBURF A T 2% T BV AT 1 48 BURT R 555 XU I S ik B 1
FRHBERY S, XTBUR 6T E BT TRE, EORE SIS BUN A GRS, 238 A PR R 55 AR I I H 5 SR R 1)
B, P AN EUR 655 XU -

A, TR SRR E T, I RIUT 2 A R 655 RS M I, BUR PR35 S B e s it 1 OR R

LOCPUANERA T JREETRIRA . SCIRIRE L RS AR AN m SR R R s NS fR SRR K
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China Lianhe Credit Rating Co. Ltd.

. MBS

2021—2023 5, WHEEMBUARFSEHK, —RARTEBRN BTGB, XHEEMBOAR € R T EBE R REE
o R, MEE—BRARTERAETHESIEK, WARRRE; TEDRAIBAFERA BRFLELEK, KRBT PRI
BAIRSERR: BIFEESEA G RZER LR H RSN T ERMIRETAT, RRITEIE EB3.

T fA%5)

HeErrhEsAT g, 2 (AR, BE&mD. W B 82 5 SUTBUAR], i TEXSAT “ —HBUF—HIE” , MN, &
IR WA Bt SEAT TR O o CTIUBREID) Rl op 1 rp SR 5 WA BSOSV B 8 20 A DA 45 0V IBOHAC S 9 R 4 BURF I AR, B0
A BN T B ke, e B, HEMBBRE. E. BRSO, LOiRel, BeRE. fesEmsEirm, b sl
BUE N BB, — i 5, I BURATE GO, W BORSE E HE  2 A0EOR

R 5 R A WA R 2>

Hh o 5 T R A FURN T 3 L 1994 SR SIEAT ) 3 B WA U BRAR I D9 kA, Ak T B BUA S AT B B h SR 537 # 60%:40%H)
el o=, B ORI B E R R 5 T4 50%: 50% [ LL 7 5 .

A S TETERARIS

WFA T 17 AT, 1 AMEEET . 20 MEKAT. 82 MR 54 MiTREX . IR E VB REBUN, X N RBUNRAE
55 P I OSSR BE 7T

2021 9 H, WA NREBIFENR ST EVREME 5T BB S| o 7 s AT GRE (2021) 28 5), H 202241 A
1 Hig, mpgIERei (RIE 5T R EERISCE T RY (BURFERR < CFE) 7 ). iR (FE) SCENS, AVBEE D
JAFE 24 MY REAR 102 M (1), &8 Gl M EUARSH] B8 M EE A E , BN R BRI S48 25 4 /042 3 B A 24
WA, THARS 5=, B Gl JEEN dH 7 &R S W BEEBCE THE, BN 58 G 2048, WA &AM, X
SR TE BRIV 075, i BB ORAE 8 10 S DU o R B

WFEAETERADERR, (FE) TRAT T BN B el ZER B RNAL, K iE A& R 148 G e BN 4344 R
JE MU S R F T o BRI TN $ SN T E A5 SR 1) 3G 523 BRI AN B AT o AR H YL I B AR R, S T B B E R
MV TR A AT BN 25 1 20%, FLARTABURNE 250 1 15% . 48 9S50 BTV BN GB T T R 4% R R B BT

BB FER

MEAEERKREERPTREAEENER. S5rin, ERMERERBORZ R AERA, TR ERE, WA e
RBUR A TR SRR 2021 —2023 4F, 48 — A FEHUE U A BB 43 512 5241.35 127G 5691.54 A2 IGH 5970.47
feot, AN IR R BRI K, SRR & 4B W I il B B S

BARE, WHEEENEREUT, BEEIRE 0 RBUFSZ R IR K, XtF X I B8 K A BOSN SR T T 1 35 PR

b 75 B S R

T A BN RS, 2021 —2023 7 24 43 Al SEEUR BN 211 18374.51 1276 19732.80 {ZJGH1 20559.41 1278, &)
MK 5.78%. H, —BRAILTEWA ST H 58 66.02%. 67.14%H1 67.56%, S FGE BN Fa & AR S 7 H 215
FEAEH

FEH 2 + 2021 —2023 S e 4 W BN A BB . CHfz: 428D

HE 2021 4¢ 2022 4¢ 2023 4¢
—RAFTREAN St 12130.42 13247.64 13890.82
BURF RN ST 6197.31 6382.04 6494.11
EAHRAZE RN S 46.78 103.12 174.48
WABUN ST 18374.51 19732.80 20559.41
GORLRUE: 2021 —2023 4 BET 4 4 K8 TR FLRL R B

ERITRIRE | 8
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China Lianhe Credit Rating Co. Ltd.

(1) —BALTEWZFR
2021—2023 4, JH[FE —BALTE N STHRFEIG K, FEIEEHEK 7.01%. HEE —BA LTSN St B
MNb BRI BB NN AER AR B — A SE TR At v 8 Rk

K% 3 « T AE — AU Bt EERM BRI OL CRAL: A28

TiE 2021 £ 2022 £ 2023 ££
LN 2842.56 2590.47 2855.48
o HE{EAL 1087.92 810.50 122021
ARG 363.02 343.12 344.36
NS 95.46 98.11 99.68
TGS B 173.03 158.10 166.04
G (E A 216.66 214.21 157.25
H 320.69 312.15 251.01
ElS Lo 1511.36 1659.88 1662.62
ot LI 455.26 429.14 398.64
iy ENZEELON 240.02 24391 218.37
iR LL N 162.99 148.12 201.97
A B (B AR 399.99 513.58 560.06
—RAFTEBN A 4353.92 4250.35 4518.10
B2 NI ON 5241.35 5691.54 5970.47
Horp: RSN 405.70 405.70 405.70
—RMEFERS ST 4477.29 4993.10 5274.30
R STALION 358.37 292.74 290.48
T BUR — RSB 1139.18 1125.04 1162.24
et B o — i LR 0.39 0.39 0.39
A 218.11 1061.20 1109.29
WABEE 907.26 757.68 733.26
WA BRI E 269.79 360.93 397.07
— IR AN Bt 12130.42 13247.64 13890.82
T HILAG G B HRANE LA, R
FORERIE: 2021 —2023 )T B4 428 MAB RIRF KM%

2021—2023 4F, 4 RIGH LA NFREEIE K, B — A L HE IR B L AR FFAE 40.00%0L o EZRANBhR N F
— PR AT I L B R AR R 5, 2023 AR5 88.34%, R4l FH R Fritne . =5 58 BT pE 44 78 B K 4R R A B Ak 1 e
PRI, FIRTF I LA ARG K

2021—2023 4F, JFE — R ALTEYN A58 4353.92 1276 4250.35 12700 4518.10 1276, FEEHK 1.87%. i
B — A FEE N AR SR N 2021 —2023 SEREHRN 730y 2842.56 1470 2590.47 {470 HN 2855.48 17T, i)y —fik
ANFETEBNATHI L E TN 65.29% 60.95%F0 63.20%, — M AIETEWN T EEUF « MBSO A, 11T R 44 BN 36 (E
Bl AN TR & e s, 2023 4F B =T0BR & E4r A 42.73%. 12.06%A11 8.79%. 2021—2023 4F, VM4 JERIN &
AT T ECE 23 58 34.71%. 39.05%F1 36.80%, FEBLIN AL TUNHIE A BIR (77) A EE I .

2021—2023 4F, JIHIE RSBS00 1139.18 1470 1125.04 12751 1162.24 1270, — ARSI — A
FETE NN BT BRE ZEAN 7 .

2021—2023 4, MHE A HHE S GRS, 2109 9784.29 1470, 10646.75 AL ITAN 11052.54 A47T. [AI3Y], V7
B I 25555 73104 44.50%. 39.92%71 40.88%, I H 4568 0B85 . HEE| b RS IS5 ASC Y . RIS AR E T
G T EHERRG, WEE —RA LIRS St SN S eI P .

ERITRIRE | 9



B 4« A BA I
i

FE: —BATHRS

HHEH

b CRIR Nk S H

AR

W2 AKX H

MK IS S

AL I S

F 75 PRI S
—RARTE WA
RS
W B
W BN — e A
HhFE T e
LHS AR T R
FREE BT ML TS — i 4R
—RAFTE W Bt
LR

PERLRUE: 2021 —2023 4 FEI A 8 M8 PR RN

3

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

AT BB RS (AL 1270
2021 4 2022 4 2023 £
995.38 1094.67 1162.92
1786.41 1895.57 1993.35
1560.44 1791.76 1932.18
1018.59 1161.28 1140.93
978.22 865.99 978.56
1015.22 1110.48 1059.78
332.42 416.62 347.81
273.58 284.64 325.65
9784.29 10646.75 11052.54
95.03 100.11 98.64
39.66 151.08 217.73
770.16 807.44 795.25
-0.60 -0.01 -0.04
380.29 432.63 457.30
0.39 0.39 37.69
11069.22 12138.35 12659.10
1061.20 1109.29 1231.72

2021—2023 4, MpEE —BALTESCH G — A LIRS . BFE . S0k b A T A 88 DU IR 2 B A it A B oy
BN 54.79%- 55.82%F1 56.36%, WABSC BT . BhAh, TRE — B AT SCH IR 2 4+ X . RMOKF S ZZlsRAE S
PRESEEATUIR R R, B8 S I H A5 B0 BRSNSk — SR B N T Rseht.

SR, TR R R AN AR, SR T R SRR R A SR AR K o TR A AT AR K —
RN FETR SO PLRAE SO, PRIBRISGE RAE T EROR .

(2) BOFHEE TSR

U L S SN S J2 T 48 I BSOSO N 1 B B A 345, 2021 —2023 SRS BN 6197.31 4276 6382.04 12,701 6494.11 12,

TG, R EMK 2.37%.

KIZ 5 o R A BUN TR SISO Bt R E RSO0 (R 2TT)

HH
FTYN AT T AL RO
A f it as =N
T AL BB ES SRR
TERIEAT SN
BURF RS A7t
BUTEIE S EZR BN
WARSE
W BN TSN
FREEBURF LD L Ifi LR
LEsR
BURFEE SN 2t

ORIRIR: 2021 —2023 FLEW 4 44 KB R TR R R

2021 £
2969.63
105.07

2022 £

162.86
351
3368.07
31.06
98.06
2277.54
0.00
422.57
6197.31

2023 48
1930.70 1617.88
62.16 4446
80.76 86.33
3.64 3.42
2217.45 1932.16
3343 36.87
174.28 237.81
2900.26 2921.11
0.00 0.00
1056.62 1366.17
6382.04 6494.11

2021—2023 4E, i B8 BURMEFE SN &1 551008 3368.07 1470+ 2217.45 A4 70AT1 1932.16 14.7C, %44 =ik 22218
T RS R AR IR R R, BUR MR SN A RE SR N %o BURPESE SIS 3 L RN AR BRE FE v, 2021 —2023 4F,
A i Ad AL LEUSON & BURF IS SN & B EE 23 510 88.17%. 87.07%H1 83.73%. T i 1IN 32 - i 4% J% k155

VIS

L i3 3 MBI SR 2 T A R, WONAFAEANEE, TR ORI R 48 WU P2 g SN T e HE L

2021—2023 4F, T EE BRSNS K, 40518 2277.54 1270 2900.26 127081 2921.11 1470, RBUFHEIE S it

{1 T BB I3
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China Lianhe Credit Rating Co. Ltd.

FIZ% 6 « VAT B A8 UM PESE B S ST R B R L (A 1270

TiH 2021 £ 2022 £ 2023 ££

FEH: MR 2805.98 2170.02 1623.87

Fhe R BRIl H 11.92 16.59 16.19

B IS 15.07 3.46 5.05

BUF RS HAT 3940.91 3959.36 3649.66

7 BURF & B 55845 419.84 483.94 771.30

W4 779.83 572.57 497.38

FfR S 0.10 0.00 0.00

et PR BT L IR 4 A 0.00 0.00 64.45

B RS ST 5140.68 5015.87 4982.79

EALR 1056.62 1366.17 1511.32
FOREBRIE: 2021 —2023 4R 94 428 J 8 Tk SLE SR

2021—2023 4%, W MABURMHRE S SCHATEEN R, 205108 3940.91 1276, 3959.36 12701 3649.66 1476, X HEZ N Z
ok X5 55 5 HE R ECAL BSR4 B Rt I TR S5 N 2 IS S 3R 2 AR IX 3 5% SR ) 2 B2 A v (B A PR AN 22 HE
B3 HH B P IX s T TR S N I S . B EE R LR SE A . A R &SRR, 2023 A BUR RS FEALE R
1511.32 4270, BURNMERE S TREFAT6e /058, T 550 R,

AT, T EA A A AR BRI B S O ) fe T ORI, BURPE R SO BT RREIE G, ROR 33 T 374
Al REXS S BN AR R .

(3) HARALEREWRHFRL

A 8 A BN 3 48 T BRI B — s 4h TR . 20212023 45, Ti[RE & A AL E TN ST 31 46.78 12
TG+ 103.12 1476 174.48 1270, BE, WA EA BARZE AR,

FRAE (TR 2024 FFFUEHAT BB 2025 FHUE B R D, 2024 i E 248 56— A LR WA 4398.9 127G,
LG T B 2.6%, T ZE 52 RARHIIEV BN PR o B BLIBOIE LA B M = AT LB IS T B4 22 S5 R 35, F11BR DL B = TN &K,
[l DA 1.8%, 48— AL S SEPRTER 11461.0 127G, [FILIEK 3.7%: SR BUNMER: S AN E K 1856.9 147G, [F]
FERBE 3.9%, FEREGFMTIHKEEE, SR,

(4) RRREE

A ST A 2024 FHFHATIE O 2025 FFFRLRMRED, 2025 4, HEEEE —RALTEIN 4574.9 127,
[FIELIE 4.0%, 0 brpdeth B, SR e 4. AR &5 6255.7 1470, 28 —RALTHE A LT 10830.6 1470; 4
BEUF RS TURION 225714270, I b seghih, LI 5 NS 2478.2 1276, W& 47353 {270: &HEHA RAZE HH
W 97.5 1278, N A sk b Bl BAELEEE 67.4 1278, RNEIE 1649 1070, B SHREIES TSI 5162.8 1278, FHA T EH
BN 1772.3 12.7¢.

EAAE, WA AT ONKE CREFIE S, JRRF A U B G ION , BORF P SN 52 [ A 3t i AR kA2 )
SO, RRTREAFAE — e

75 R=BI1E

2021—2023 5, WHEBRHESIERFSINK, THMHES SHUBERA, BFRSHESTERATRRR. REEERE. X
TEEMBRARMOKNRE R FERTR, BRBNrEEREH LRI SEMRKR, RRIA— KRR =, BARSE X
A, REAsRE IR IR

B it smrESnie

2021—2023 4F, A B A BURN R 55 B 2R K, AR SR 20.15% Fort, — 55 5 L2 310N 44.02%. 38.17%A1 34.98%,
LI 45 7 LLIB T, FER 2021—2023 Fi 8 KATBUR G o & D R RIG K T, % 2024 F)E, W
B BT 55480 21306.1 1270, B EFREK 19.08%, HAETFS SEHi#E—F ETHE 68.98%.
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China Lianhe Credit Rating Co. Ltd.

K3 7 « 2021 —2024 S g 48 BUN 3 55 RAUG 00 CRAL: A270)

HiE 2021 4 2022 £ 2023 £ 2024 £
BUR 195 R 12395.26 15130.39 17892.79 21306.10
o — iS5 5456.12 5775.00 6259.71 6609.80
BI55 6939.14 9355.39 11633.08 14696.30
PRI 2021 —2023 EREI R E 28 MG SRR REM . XTI E 2024 SR IATR BUR 2025 4 S 8 R KR

WEBBUF A REERE, B 2024 F)%, M E B AR F T ERBUF 55 RB00 758 1818.6 12 70H1 19487.5 27T, 4l 54
BT S5 M) 8.54%1 91.46%. ] B 44 UM% 45 B AL P AE i B 2% .

WEEHRE, HE 2023 FK, MHEEBUFFREHRSEERSEEMTHEER. REMEER . OB B R MR &
W BAERE UL B ARSI, B E T EF SR RN R ETE, #sh T RAEMNSE Mt STV ERE, RNERT
BRMABMRR 7S, KEFEERNENEGTR &RIE, I —EfEE LR 6% B E .

2021—2023 4, W BUE A% 5 17 e 44 b 5 BSR4 45 PR ATDER AR K o #0038 2024 4RI, T R 48 1 7 BURFAR 45 BR AN 23997.7 1478,
TR 48 BUR R 45 280 21306.1 127G T B BUN AR B — ERli& 25 A .

K3 8 « 2021 —2024 4 g 48 UM A5 55 BRATG . CFRAL: AZ00)

WH 2021 48 2022 4 2023 4 2024 4E
UM 5755 B 14258.99 16433.99 18046.69 23997.70
Forp — R 5 A 6398.53 6741.53 6309.33 6669.30
LI 55 B A 7860.46 9692.46 11737.36 17328.40
FORBRIE: 2021 —2023 (R4 48 LA BIRFLR RN . KT A 2024 ETEAAATIEHLA 2025 4 TR 2 RS

1 75 BUF R RE

2021—2023 4F, TG4 LA J1243 W1 12994.40 12,75 12192.77 1Z.76H1 12457.60 12,75, R 44 BURF £ 55 S48 5 2458 W 71
PbERREE ETE. 2021—2023 £, JREBURGSREE GDP (HLERFEE ETF, 25108 21.34%. 24.66%F1 30.26%.

LRt UL BRSO, R A BUF 5155 RBFEIE K, 2578 B B IR I AN STRE A BARK, ARRATIAT — % R B2 25 ] »
ARG BRI, A2 GTRE JIbk 5 .

£, NEAGRDU A

FIBRMNFFE BUT YR S FE AT EE, WEABUR RSB & THAIBUR 3 S BN B TR 4 0 B0 B R FEAR AR
W, AHFEIEA RE AR I KRR

A AR

2025 SRR AE BUN R R 6 (D —2025 S MABUTEIUTE (DU (BURREAR “AH6”7 O KAT B
36.53 47T, WM 10 F. IEAANT BT, AW LEM B K, Bk EEEA S AWIGSEE T M TE2E 2020 4
BRI R L I6E (WD —2020 A BUF LUifE (CA-EHD o 2R,

A AR AT RS & BT 125 55 B0 22
ARG IURAT A 36.53 176, &AL TS, "I AFCEKBUFGIF IR . S BUN 5 55 BT £ .

2 HITERE W 1= A IS A THBUR RS SN A T+ B 2RI
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China Lianhe Credit Rating Co. Ltd.

AEAEIEEEE T

A HAGR TGN T B 4 BURF I 4 TR AT B B, 2023 4F, VBG4 BUR I 3L S UON & T FNBURF 14 3 S UON B 143 J00R 1932.16 12
TN 6494.11 1275, A BAfH I5 (K455 f5 550 3 5 9 52.89 f5F0 177.77 1% T G448 BUMFPEFE SN & 1 H FIBURF 1 B 4 U\ S %) 2 4
157 T R R P AR 7

AT, AN 5 B BT LR & TREEAT T, I g 48 EURT M 5 S SN & FEURT 36 SN SR 6] A 9 £ 300 1) 15
FEREREAR T, SIS AEBE i KSR .

I\\ TERZEL

TR MR LT WG BURA LKA 7 65 55 SR 00 AR A GUESE §E 71 IR G 1TAf, BRE BHEIE 2025 4RI A
BUF AR LT (301D —2025 SR EBUF L 0U3F (DU BIEHSES0N AAA.

ERITRIRE | 13
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China Lianhe Credit Rating Co. Ltd.

@ BSEETERNERAS

itk 1 ERAFRREREX

B PR T BUR 0705 RS R =55 W), #7538 7" 8. AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZAH
U RPSHATRON, RRERAEESINT AEL: AA RE B HTH “+7 BT FESEATRON, RoRE SRS TEAICT A
e/

HAE ERAT SR T PRI GE MR 1 S IR HE 5 A2t RIS T RO B AR B D &, (EAHE
W 15 FH A P 0 R 2 (AT R

BARERRENG LT,

ER%% FX

AAA BAERISFHIRE IR, FEARRZ ARG BRI, L RS
AA EAERISFHIRE IR IR, AMATFIAZRIE A K, A KSR
A BEFISRE IR, B ARG T BRI, L RS
BBB BEEMSRE— B, ARG ERECR, HL K
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