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TH4.40%, X eFRENRILRER, MEREFHZ T ZBMENREOZHERRA, FEEKMNE
HA—RMAHNE, Nht—F¥medfAEKEH.

AR ERPE, ERRLETE, HALERYE “—EFE SR REW R L REE, SCHFRXALERE
FEKLHE, RAKTER; MREM, HEEBE P ORTER, XFEA. TE, AM. HIT. 2R,
HENAEREA XM KR ERAREEF AR TE, HALENEARERE AU HEAE, &AM K
EhVEERBAREAA, EATENTFRENE. FARFRECWVBORFAFLANFTEEEHERA
NXFEREZFHEBBELR. EUMNEE, REKX. REKTE, HLEEFREIFHULRE-—HTHE
HRT, EXREQKTARR, @, XA, bR, HRER TG, AEYRIELEERE, KT,
YEXES, FoREAAERKERR, EATEF AR, Th—ITHER, HER. Bk, fKET.
ERENEATEH, RARXEARBTHANREKORBER, EHHNLREERTERELE.

BAEL, fifk, MAEEFEERRELE T LBEAT, HEAMRREAEFRRNEHTHHE; &

REBFH WL EFHRKOE B4, W200FELEFHAAERREEXLEAL, FHATFRE
HRE—EERER; EERTXRENBHEKWIET, HRTRUFHLEEFRLRNERS N ;
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HHUEBRERRERK, BEESHED, XEFTRAER. HLELFLROCEEXRLRTHHE.
REZFFER. EHFRXRZEEDUAEREFRR, WAL BLW &R RERET US A

WL : MG REARRE, BB RAKT; 20204 3 78 M KB 8L I Bk
BRBAWNERwE, BERKARKAENIREFE

WAL M HEZARER, MBRAAECTL2EEE (AET) ¥ EBEAT, £+ —RAEFTERANERK
EEESUANMER K, EHEREGERANMER /N, 2020 T K EIER L, HLEREARNZH T
REBZHERTENRXE, HRAFEHIZENERE, HE L THERR SR MR E T 58,
F202043A &k, A ZF AT AR, AHAMIE W BORNE Z 8@ E8m A, 202044 #4048 — A FEFE
A 425115412 7T, FHTF25.9%, &2 EFL1400, 20194 T[#41L.

% 2: 2018~2020 £ # A E W F S5 AWM AWK (fLTT)

— A ETE RN 3,307.08 144.27 3,388.57 143.96 2,511.54 130.01
B HEES BN 3,535.13 153.63 3,474.91 162.71 3,229.28 123.00
EAEAREE RN 36.64 11.37 43.01 14.15 30.70 3.19
ERA BN 3,170.76 3,170.76 3,430.00 3,430.00 4,911.61 4,911.61
HAEAMA 10,049.61 = 10,336.48 -~ 10,683.13 -

E: V) MTEEH = —RARTERA+BIFHEERA+ T HELZERA+ LRI ) LR BRA=—REREL RN+ ETE
BX AR+ BL MR, FTEBFHEEEFEEGFALZE PHIA RN
HHFIR: HHEARBFI, FREEFEE

1. —HAETEUR L

RF T RZERHE, 202058 A —HASTERNA TR, MRELRAIFEEME: HLEMEX
HEEHHREFE, PREBIAXIRERABRRELZRT XHES, RET EZFREE R H

2018~20204F, #L& &% — A £ T E W 2 5 43,307.0812 7T 3,388.5712 7t F12,511.5412. 7T, [F .3 g4
A #85%. 2.5%7F1-25.9%, -, 201945 — A ETH RN EA FrKE, = RBMEFBOREN L
BT, 20204 — A ETIERNABTHEERZH T REE & T3 SRR #HALE — A XTE
e\ B £ Bk ER 4, 2018~20204F, AL & ARk A\ 4 Al 412,463.5212 76, 2,530.8217, 70 411,923.4512. 7T, &
— N ETE RN E 45 HT74.49%. 74.69%7176.58%, BLUU A & HhiZF/NEEF . B A Bk =
FHBER. DVAAER. LHIBEM. IRART AP BRI R, TRAMEB RN, 20204 # 4t
B HH R AT TR T T WA RN UE TR ATRE LR FRAFER TR ) B
N

B AR E, 2018~20204F, HAE AR — M ETHE KN4 A 4144.2712. 70, 143.9612.041130.01127C, *
EHERBAMER, ERERNGE AL B AERERANHEIOWL L, FEARAZBHEKUANERNEERE
20114 AL E BT R A R EZ AN 28 TR T2 Ak,
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% 3: 2018~2020 4 # & — A EFTHEUNME K (2T

Bk 2,463.52 11.91 2,530.82 12.03 1,923.45 0.21
8 937.57 0.13 975.87 0.65 752.86 -11.17
A BT R A 394.37 11.54 407.05 11.35 349.84 11.30
R 230.54 0.00 257.24 0.00 198.45 0.00
4 A 236.79 0.00 255.41 0.00 159.57 0.00
W R 181.87 0.18 179.97 0.03 146.28 0.07
B P 89.31 0.04 100.67 0.00 68.65 0.00
B & A 105.47 0.00 98.71 0.00 2951 0.00
NN &R 135.87 0.02 98.23 0.00 90.04 0.01
WA L HE A 63.10 0.01 60.10 0.00 40.37 0.00
H &R 88.64 0.00 97.58 0.00 87.88 0.00

FEHHBAN 843.56 132.36 857.75 131.92 588.09 129.80

— A ETRE RN 3,307.08 144.27 3,388.57 143.96 2,511.54 130.01

HHFIR: MG BB, #id 5 F R EE

WG REREBE I AL, B 2020 FXFAMKBEZHEATE, FRE-FH AL S

F AT 2018~2020 4, L& R E By o S B YRR A Fa AP Bl i\ 4 Bl 4 3,170.76 12,70 . 3,430.00 12 7T F7 4,911.61

270, EHFTEAM AL E S A % 31.55%. 33.18%7F1 45.98%, 2020 4 F # 4 # AT xf# AL 2 7 4 4
WEEABLEA, FRASHANEREAMBEIFRARE LEZBRTHHIES

2018~2020 4, W#AL& — A EFE L B4 B K 7,258.27 1275 7,970.21 127051 8,439.04 1270, 16 £
BIA A X HT, 2020 F#dL & — A TRE A KA. B8, #0283 = 4 7| 45.56%. 42.52%
F129.76%, #AE MK -FHEEE ARG EZRETE, FrEMmREEMET TE~SSE,

MEARZHAE EF, 2020 F#dtE — A XA P L2 REMR LIS, HEXH, TAEREL .
RAMAT M AR — MRS T B e B, SHaAl % 16.79%. 14.12%. 12.11%. 10.28%71 9.20%,
At B H Y 62.50%, H, A REEE, WA AT T AR RS X, 2020 £ T A R H
]t _E 7 69.8%.
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B 11: 2019 45 2020 S£# L —HALFTELHIT AR E (DD

m20194F
e MRS S
AR S

P A fe g S

FE SO

A L s |

W 20204

0 200 400 600 800 1.000 1.200 1.400 1.600

HHAR: HAEGARBRTER, Fid 15 FFEE

BRI TTE, 2018~20204F, WAL A K — Mk ETUH X H 4 B A 789.9012 75 . 713.8012 7T ART759.2412. 7T . A
ERIHEAE LF, 20208 A oK. HEXH. #amBERGRL X EH . & EH X UK RMAAKH
B AR B BT AL, 4 A H19.45%. 18.22%. 17.89%. 10.57%7417.83%, #idt & KK AE T E L e/
£ZAbXH. HEXH. HEAREBEARE XX ETR X HETEXE, AREIHEIFETAIFEL
X #4008 K &

PSR, BALE WA A & N B B AR RS M 7 £, 2018~2020 4R, AL A A& TN B A AT
A 4 3,063.99 12,70, 3,492.98 12,7041 4,810.79 1270, NEM AWM B R F, & X & WM EM B I
FEU S I N E, 2018~2020 4, &AM E— A A4 A A 1,843.87 120, 2,818.66 12
oA 4,119.62 12 7T, FEIHA, & 3N B A dcR B4 294.37 27T,

HAEAEH TN REETFE, BARRX - A, BRAKALHER: A 2019 F9— A XTE
BNFIAE, RN 2019 F LI — A ETME WA N 1564121070, &HEMNLE, BE - HINEH
WhEETEH T ERT. HMNT. ERTMBHE A4 Y, 2019 F— A X ME R AL 130 27T E 150
et X, +ER. ELmAAR 1T 0B A4 Y, 2019 £ — A £EFERAE 110 2T E 120 2 TX [,
BT B ML BN T R AN T — A A TR O SRR, HRT 100 1270, H P RN T — A E T O
TR 501275,

& 4: 2017~2019 M B AR R AL TRATHR R — A SERERIHER (27D
— AN ETRE RN — RN ETHEIW

ZARE 231.55 144.27 143.95 823.02 789.90 713.80
AW, N, FEBIHER

H X 1,402.93 1,528.70 1,564.12 1,718.62 1,929.54 2,238.16
EfET 314.91 295.52 300.24 641.99 670.97 729.68
HE™ 242.08 237.24 240.79 493.83 503.58 596.99
# R 133.33 139.24 141.40 453.18 482.59 535.34
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N T 122.50 134.31 139.42 405.64 433.18 489.57
R 131.95 130.19 135.53 361.30 382.52 408.84
TR 107.66 113.30 119.96 342.50 374.02 406.95
HA W 111.09 117.02 119.55 224.19 246.50 265.37
H# [T 101.25 105.76 110.48 267.62 269.31 293.68
BT 87.70 91.32 94.62 227.11 248.34 280.27
B 7t M 74.93 80.21 80.65 340.25 391.76 446.04
2 T 57.98 57.93 60.05 114.56 121.67 124.95
i N 48.60 47.38 49.10 152.98 154.14 157.98
Al Ak 30.90 33.35 34.63 78.93 90.67 92.82
BIL T 25.09 25.84 27.50 61.76 70.10 77.21
kil 19.25 20.40 21.36 74.02 78.38 88.65
AR A 4.63 5.10 5.22 19.76 21.10 23.92

HHFIR: ETREAARBFE, Pl ErEE

REXRE, BREMEEARE, ERKELSRARE, TR MESE A RBMMERE, 2020 £%
FRMKEERW, MAEHRTHBEEIAARETHE, FPREBINIRERARELZRT XHESD, &
WY EEFREMELH, HREMEIHEER W RETR. HLEnsTNEREMBLPHE, B
EXRTRATMNERBIARA,

2. BRHEES KL

Ak, HEZE FHF T ENRERREF AR TN, WALLBREESRNFHTTE, EE
RERBBAT, BEAFREMAWEELH

HAEBIFREE G BRANER T EEM AT XEEARAL, TEXEA L HEAR B LR,
2018~2020 47, L& A& BUFHEE A 4 5 % 3535.13 1270 3,474.91 127047 3,229.28 1270, H+FEHA L
HofE A BN 47 5 3,162.74 {27t 3,103.88 12T Ar 2,907.85 1470, & HFMHELWNNLLES AN
89.46%. 89.32%71 90.05%, 2019 F % 4 [E 7 /= W R 42 TATHI v, WG mR =T REL T, EF
£ 3 A LR RN T e A D . 2020 B BRSO\ Bl > 7.1%, Foob ER £ fE AA L
W 2019 82D 196.03 1070, F R B ZFH WM RZE R, 2020 £ —F EHAL G £ 3 HAE T iR R
A, BHHIEBANERTEEM AT EEACLAL,

MBI 4 LR E, 2018~2020 4, #ALE 2 ZBUFEES T4 A4 3,943.86 1270, 4,042.75 12 TH
4,672.69 1270, EFH 2 H KX L&A, 454 3,576.79 1275, 3,433.04 127047 3,022.90 12,75, #A4L4 BFIE
ELTHEITHEENRMSARIH, MR BN EEE S TEA IMERAE LR LHIH., 4,
2020 AL a4 A B T 2 HE Ry S 315.18 17T

MAF & A, 2018~2020 4, EAZHFHEL RS 7|4 153.63 1270, 162.71 {270 A1 123.00 1770, R+ %
AT % 4 A 4 11031 1276, 120.16 12,7040 94.08 1070, & AR BRI E 4 X 199.03 1270, 163.17 12T fe
166.65 1270, ozt ¥ H 4 A A 178.37 1276, 106.76 127047 120.07 1275, X ERA T ABLF, BIFL
NP mERSE,

REKRE, THEK, BEZIFHFTHENREBOREI T RBER, LB EESRNHF A
T, ERRERBREAT, RAFEEMAWEREE.

3. EAHAZERX
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ML EREREERAAERA, NEFLY EHFERAF=RELRA N E, XHATREENEF
A b Fe A N\ o kT S 3 B R R R R AR

ERBALEARBKF ARTRTEAAAZLE AN L HEIN) (KK (2008) 21 5) , #AL4E EA 4
P M 42 VT G F 2 BEAIE 10%~30% By L FIAE s E R M. Sk # EA i o R BLE . A0 A A
Al 2B L, AV ERF B HEELRNENRERRAIR Z BT R ENETEREHRRH L) 2
ALz EBRBEACVFELSRE, BRER. SROLVFHFFREFERRE ) FHH S 2 LR,

AL ER K AREERAAET K, 2018~2020 4, #AE EAH A AZEWRAN S H A 36.64 1270, 43.01 12
01 30.70 12 7T, HFFIEMNF A B EKA AT A 21.12 {276, 23.09 12 T AR 23.06 12 70; FAUEE
A A 13.78 1270, 14.82 12041 4.26 1270, #4L4 2018~2019 F E A # AL E R \AER S, £
RS BAEI AL, FRELRANREHE. NEFEFREE L HKE, 2018~2020 4, #4L4 EA KA
GE I WA K 22.89 126, 34.16 12 7nFr 25.48 270, BN EA W F AR S FENFo g i & 3% G 5] 8L K
BHE AT

NE ALK E, 2018~2020 4, L AREFHKAZEE W2 F % 11.37 12t 14.15 120/ 3.19 12 7T,
2020 EZ AR EERALEBRANABRD FERFZRELBRNBDTE; HLEALEARALE L H S
Ak 2411250, 1450 12541 2.08 1270 .

% 5: 2018~2020 N BF EH K AL EUXER (L)

EREAZERAN 36.64 11.37 43.01 14.15 30.70 3.19
AN 17.69 2.45 19.68 2.67 17.27 2.27
BAl B RN 3.43 0.52 3.41 0.46 5.79 0.91
FEA BN 13.78 8.40 14.82 11.01 4.26 0.00

EREAZEXH 22.89 2.41 34.16 1450 25.48 2.08

HHFIR: HHEARBFI, FREEFEE

REXE, BAEEAXRAGERANAELA, KREHEFSUREFTARKRENRST, BHAXELEE
BN ZRHKA BT R A

ERES: BRRASAEEKER, ERRRSARENGE, BEEARSFEATE, NEHE
EARAEE; BXECRENRSEMRET BLHial

1. BARFRIAFRGE

BALE 5 ACTRKEN, A4S E® Lif, ERT EFRER ZFE 100~120%W TR, BRFHREY &
B, BERFEATE; LR RBEBRLRZT AT IRFEARRAEETEMERFERS, ¥ HK
FEMARGELNRE, RFRNGREETE

R%&RE 7w, % E% g, 2020 4 #4245 IR 41 10,500.29 1270 (— 7 4 FR 47 4,952.19 1275, £
7 % PR 4T 5,548.10 12 70) « RIBH I M BT IR GWEIE, & F 2020 £k, #HL BT AAELRENK
% % 10,078.68 1270 (— #4451 4,662.40 1270, L H w4 A% % 5416.27 1Z7T) , ) 2019 F/REK T
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25.36%, &M KRk, it oA E, &E 2020 £K, WL HEEER (AHEELTERNFESESIGEA
A7) K 94.34%, 2019 E Ky 77.78%_FF 7 1656 N E 44, KT B R4 & 478 100~120%89 TR,
BEARFEE A T E .

China Chengxin International Credit Rating Co.,Ltd.

MNEaHZEAE, TEATEEERIERBHETATR", BREFA LT AKRZ, &, AF|, 6.
HAEM R, SRR AEERE. KT, FYERRA. FFREAEREIREL. ASHEFT KX
T, BIFHRETHATEFHLCLARAFE, BT REREFAHLELLE, YHLEEERFAERE
KRBT RN X NS HERE, 2021~2025 4 #1364 BUF 6 4 2 A E 4 5] % 1,160.71 12 75 . 900.22
{278 1,340.55 12,70 . 852.06 127047 1,121.28 2.7, & 2020 4 KK fF 7 5 & F AL E 2 5 4 11.52%. 8.93%.
13.30%. 8.45%7" 11.13%, fi#HREM6HE, EFELENT A,

% 6: 2020 R ML KA SBHEN (27T)
3| 7 4 2021 2022 2023 2024 2025

IR 1,160.71 900.22 1,340.55 852.06 1,121.28
RHFR: LGB, TR EEFEE

HREEE, BB BRFRSFEEEFARNT. 2020 £ K44 R4 45 £t 10,078.68 1270, HF4H KK
A REA 43786 1LTC, LA 4.34%; H2RRXTHREIKFNERA, §2HFEHRTNILE Y 45.18%;
EMpETm O, MK &, EETREETHRSFKFAAEL LT 700 27T, HIIRRXTLE. SEEE,
BHRRXT., BETAEETRFRSAEELEMIN =, ELEFM BT EAEREDNHE A X

% 7: 2018~2020 BB REAER EMER (25D

>

FH EAFENREF RS LB 6,675.7 340.47 8,039.98 362.14  10,078.68 437.86
Hb: —BEFHFLH 3,742.3 188.59 4,134.80 242.26 4,662.40 274.95
R H R 2,933.4 151.88 3,905.18 119.88 5,416.27 162.90

HHFIR: HAEA BB, #id 15 FfrEE

% 8: 2020 £ H L EBRFFRBEFLBEN (z7B)

X —RREBRH  TTHERE  KERFELT —BEEFLE TARELH | RELHET
B ALK 277.54 192.06 469.60 274.95 162.90 437.85
W Wil 1,698.70 2,988.47 4,687.17 1,599.67 2,954.12 4,553.79
#EA W 166.69 147.77 314.46 156.47 140.00 296.47
TR 304.94 177.55 482.49 293.81 176.80 470.61
N T 268.42 277.26 545.68 243.99 259.13 503.12
HET 389.78 364.54 754.32 363.28 358.84 722.12
E A 402.38 355.62 758.00 377.36 354.23 731.59
ZHM 84.07 115.53 199.60 79.20 114.52 193.72
H# T 154.75 146.99 301.74 144.82 146.40 291.22
FZ R 241.91 177.36 419.27 229.53 173.71 403.24
# R 311.55 193.24 504.79 292.33 176.82 469.15
BT 149.54 127.76 277.30 136.42 118.20 254.62
Bt M 247.44 114.07 361.51 233.47 112.13 345.6
&8 7 99.73 71.98 171.71 92.62 70.59 163.21
1Ak 50.36 30.69 81.05 49.73 30.69 80.42
kil 4931 38.29 87.60 45.94 38.29 84.23
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LT 38.20 23.36 61.56 33.75 23.36 57.11
MREMREK 16.89 5.56 22.45 15.08 5.55 20.63
&4t 4,952.19 5,548.10 10,500.29 4,662.40 5,416.27 10,078.68

VEr BTWEHGE T HFEHERF TS LA,

FHFIE: G RBETFA G, Fik e EE

2020 4, HALE ZATH T BT 5 2,899.84 1276, AAEHIEF 4 2,095.00 27T, A TAHAL b FEHT,
NETEANZHETE X Y,; ek k% 804.80 1270, 44 {4 XA T2 2020 4 2| A 60 # L & B i %
Kb,

FREEFIY, HHERRRSFAREETE, TEETUTEE: —RAAELERAENTSEELE
CEW; —RARSFALTEATERRERRFABETE, RFUIRHLLEFRERERRER, #
NI LERFERPERERR, ARRABRFESECTEAL; ZRALEBRRESHRENGE, R
BREATA; HEGREFAEBANRR Y. EETHEETEFRREARR, TEAEREBINEA
¥

2. BFrEHR

MUHEZE, FRRERES RN TEPNELRARTZRNER, RREABRERSEETE, BRRK
BRER, THEEBRERSEENE, FALEHRESAK, FROERUAY B8R K

Nk, BEFRAMBIHRN LT (BEHHATHEMFEFERSEENENL) (X (2014) 43 5)
(UTEHR(RFEEINY ™ . (MEHA T T HF RS ZATRATENZHEEN) (T (2015)
2255) | AXTHR<MTBEAERSARI;ALERE>WES) (W (2016) 152 5) . (X THX
< FBRFETGRSTEEEAE>WREs) (T (2016) 155 5) . (R FEH A<M T RFHSHEEAT
Ak GRAT) >HdE4n) (T (2018) 209 ) LUK (* T3 —FHF 7 BIFHRF LT TEREL) (U
E (2020) 36 5) &, MBFEREHETTREE,

AMBEEBIFERFEE. RBRIATRFFE B 7 E U RH— 5 WF 67 24T T, A4 BOF R
AT M. EARBUF UG BJF &30 1E A E 4 e fn i BOE T & 848 R SO AE 4, B BUR £ & fTA
EBRREREFNE—FTEA, AFRRUERSFEA N BEETNANFEERAEETLEE, BUTEER;
BEREFBIG T ERAERGRSRAE BN RR, WEHTBFRERAEE., L @EEHTTBIFREF N
B Efflnx ENEFERS; TRERMBH D ER T RRRFLATERNER, WAAALHRF
KAT Ak

BB HREFEA 2B 7, 2017 4, MALEBURE & (ALEBRERF AR L 2L ETE)
(SEB A (2017) 45 %) (LUK (REWE) ™) , (REWME) WA BHEARBERRARRRT. M
ERmme. e, EHARE. KEHERFSANHS), FEREARABRFFENFERS ' HTHR
EH, HNEFFEARI AN ECEE LA, LEEE. FF, AR —FABBFERBRETH. B
ARG S R, BAE BURRE (R EEENL) fld BEA X UM (4 ARBFXTALHR
RERBATAGEMUBESNENZETL) , BREFLE T REAACBRERBETH . BEMAL
B EFRREINR; 2EEEZRNERFEERFINT; WEEABETFENARTEE,; BELIRABNNKE

HEEGRAEBM RS ERARFERI NN 2014 £RWEFEG S, AEFERAGSPEELAHS.
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i % KU 7 AL AR B R 5 B 2 TR ARASEN T,

FREEFAY, HHELFRTHRAMBAF TE, BUATELTE, RERHFTEAN. MBIRK
$EH. BREERERGE, FHRFELEAERR, ST LHEMRLBRAL.

3. EXELKE

ML EFCVRENZESEM, EFRFREMBNENABRS, HBT EFELS BRI THRE,
AT REBAXANLEEF NI EA

Btk BHFRINA (FRIPRRT2EHANKES TEARANAE) . (RTHRUERL W KEDW
HREL) FXHUER, BXEBRAACERSCYRE, —RIEBFAYREBRON LN, 2541
RN A B E A B AR ERG T AT HARERE. Bt BT E 7 90T BOR R E Rt R ERIE,
FARBAETEFESKRETE &K, FITEHALV —b—F"REFR, AR UBRT| &, £ELEHE
T HAEMKENABER, he2rTNERZREROVRURERET FL

NER, 2HELBRRERHABRA. 2017 F 12 A 13 H, FBFEMFEAAERXEE (X THALE
Az AR A TE A E ), RREMX, ZR ., BT XM EANE R RENGEFMIRAIT, REWI,
MAE R BRFEEH RN F RO R E N2 E TSR FERHRER (RE) HRA A
BRI AR R Z B H A IR F4% 49:46:5 o Ll L R 2 M A B PR m ALz 8 IR 5], 3& st 50 N Hrim il a7 #
W, THEH KL 400 270, 2018 &, REEZVEHABRMARL AR eHALE ZREA ALK EZEEA
HRAE (UTHERERER)  RXMFTFARFEATRAE. RXAFTLEERE-LEEEFTRR
FEnE, waEEAFRRRAOARA S LTS, 2019 F, HMAEHBAERT T EDHFRFTEL .
PRARARITEARAS., KRXEL (RED ARAFAFS XAV NEEFREFZEAKRE R BT,
REBIREBROTIUEENF, GETRALEEZ2RNAR, WATHHEELE, B#TRLEE
AFIE %,

Mg ad EAERR AR SKint, KEEHAXT LR R, 2019 F, At —KHE = KK
Aol & RAR, B RAEE2ER, 27 hE, 2XBRELE, Ml Re X RREAEDFRA &
(LT EARBRAER) REF NG, 5N R ETHBREAREATAER (FMEBD 8ok
We2020F1 A 12 H, MAEETZRARREZACE Z R WAERKXITR, HUEEKEIRRERF T
EfEFRTHERANALERZ KA. SHERN, 2FELE5ROGENEMA, 2020 F2EEHKE
DA T R TBORAE, BT Fo R EATE, L, F bl 5#E 55 &
WA fEVL 15 AN, FTAATIE 1724, RF L 4636131270, RN, B, 5. BA. TE. #M,
HIT. M, ZEN, RTF 10T M AL ESETERERK .

B ZE 2020 £ 12 A K, #4373 7 B W& 4 % 7= B4 40,568.35 1270, [F] HIEK 9.6%; ATA # A s KA
13,652.68 .70, FElH#EK 4.7%, H&F, 19 7 & HF AW % K40 12,520.68 1270, FlHIEK 8.39%; Ak
# Wi KA 3,940.24 127, FHEK 3.71%. EWR @, 2020 Fo2EREEA LRI E LKA
372781127, FIHIEK 0.27%, HF, FH AW EZIE Wi 1,24097 12T, FEHHEK 9.65%, K%
B, A X kR R EAARAE . HE KL R EERAARAE ., PHIEEHTEARRA
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. ZHEH. HLHVERAERAGE 9 POV YHE VRN ZIAFCHE K. AlE7E, 2020 £,
WA E F M E A Rt s HUAE R A 180.49 12T, 12 A7 & A 108.23 1270 & H 4k B3t T 47 10.78
275, W1~11 RRT 17441270, 25 THAEZ S UE, S0V EREF . HkF@, 2020 5, #H
Bl % e Rt E8ALHE 186.29 120, HF, FHAS LRI EHHF 767310 0. T AFRETE,
2020 &, HALEH WA R EI T K Tk A 7 R 899.97 27T, FH#HK 23.8%; HHAA IV TFRT
AP B =18 263.75 1270, FlH K 27.20%, B = % =& F FE, 2020 4, #AGE T T A HTE E R R
% 1,614.9 1270, HF, N M E S FTHE 2K K 1,148.22 1270, & A 79 B = R 4% 466.68
et RBEZH, HELE ., FRAER, KB WFFHEREH 101651127, &HEZE XK EHFEHH
62.95%. Bk E, AL EALLRLEEFLBRNEZHRT 2, CRIBLEFHE SR ENTR AL
EMAE, HBERESHIEZFRE B

2021 £ 1 A 28 H, Mg Z¥Z 282, aWFNT (ML ELRE=ZFTHLHTE (2020—
2022 %) ), BPEEUTIURmEAARLVFERE, TE2EANBELEN, HRLLZEREFTE .
WH A, FmAaA ey ; BERHREL, LFERE, —o— K, IRRZEXLPREE. T, #
ETHUEENF; BEMABRLFRERFKRENE, RERBANELLYMUEF AN EZEL.

FREEFAY, HHELFRERCVKERRT BERY, £XEALLWEHZBEAHINEZEIR
BBEER, HEEWRSEARET BxXa.

RFEE: RIRAWBNEBERI R OB RENEFRNRRRAR G RPN ENEAEA
RERR

HER, BXETHAMRES R, FARFBREEIARMAF. —BH—FHERALKERKE, T
B ECE BT, AT ERE N —RWBRESFEAN, RIGELHEAF, #HBUFEREEN; =
ERBELRSBRFRERE, KA A XEHHNILERS

BMAEBRLERNEERRANT, RERSRERE, BMATHE it 2 0137, 20204, #HAtL4 #3)
“RAEBIRFEI0R", TR+ AR EH IR PREHREMKE, BOH. WELRATEF T F 530
B, AT A — B AL, ATHRCE A E MR E 4 A E50%.

MAE B AH R ESTRESER, 5 REHEAKF ERRE. 20194127, K3 X 720184 £ # 77 Hlk
BNTTEHATE, Bt st, HileEF4, EFRFTRELTEMTI2EFL, & E20194
A, BACE BF BTSN ATE AL FBILL . HLIE 1 XX 12,3241

MALE B2/ A F B SR . T EREREF G, oA RREEA TR B FRAEN
FREGE, BT REERNS,7807 Fl, MHAARNFELAT2REATEE, Mt oL sde s ETe
HAMAXTEMEE, AREF T REELH L, 20205 E WX &= B EKEE LFHB%U L. T
X7 B AL DAk 7 s B oA M T B R BE, ARRELUT R RSMK T, £ LA TR, AEAMN
AEEERRE, BHRREMRKR016F AME T,

FREERAY, BHLERBEREEIATHAEEARCETITR, ESRARSERH AT EHFCER
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ERER, AEBEARSAXEFN KRN, U EEIAHBE EEETREREIRFREEREEE
T, FWE A BB FIARMEE A FART R,

S FHAEENEFMBIBREHA, BEFERTRE FRBFELH

EFERNTHTREAT, B TEHXEFREOTFE, LRABIRLTREEMS T TR 7 BFEK
R MR FFEB XA KRB L~ RBRIFH SRR B TR (R 77 BUR SZ T B e - 3, /T
BRI E AT FEEREZNFA 7 @A # AL g A R E R HATE &

—RELFRERRE T HRXBEFH KRN ERA R T . AL TREFHHX, TLEHE
RHR BRI, FAERAN T ER, REXES TP HXHEFERKREANNERA RIS, ©EE
FEAKBRFTHNBMAERFEUSNARE N, ALELFERY SAERHA., REH L BT %
HAHLZEREFAHALBEETEANLENXNA O AERRERNE (X)), T WHEHE, #
T EMAE BN A —H — B KILEFH LR, R+ XUER, KI8T 2 #1375 B 5
g, Xu—AAtmREXRER, FAME— 30, WER, 2B E"HRE R RN, kb E
L2EERERRAN ARG, BRAFERZM AN LI AR, FRBRARTFERTH —EULE, ¥
71 AE WAL RV R Ay H 0 DX A R R T

“RFPREREIENBRRETEL T THLEANXR. MG ELRFHH LI REEZR, £FEHRIN
BRI E . Wit E E KL LG F, FHIER., NILASEFEFFER KRG FEEHM; HLE
FLRXT, RFHALGE—WEERAT, FART, FEFHFHRN O, REE SR AHN (LT
EAE AR R ELRFARAEIL) , UER, &#H., KX, AN, BLFHFQ, 518&E. K
L. PR AFFREFRTHLE, LPATRXTAKL F#RTHFOFOHLET T AT £E
R RIARY, ML CETHREFRAKE, i, AXEHETEAT LB E S RHEN THEREH
X, 2B -NMEXEEQH AR, BEREMNCTEER. BETE () BaHZRABRHALE,
FREE T ZTRASHEHAE B TR ARAT, XREHA LR T HALE RE QS 7 . 20204 40 &
3T TR RIZ R AR BOR B ER NIRRT FRBUREH A X Fr. 202045A22H, EHREEF TR
REEFEHTZELEAAZRSWERF TERERRE “ LR XFHILLRE R TEER, XFkK
. RERAE. R, R#AZFHaKTFLARE”, ZEIAFEFLETZRLEARZR2VHL
REAHFNFHREANLGEF KA RTHNEATER AL 2ERBENERFRARE; EEXRMEK
BARFT CHERMMCBEA KL, H#ALEEF K REN—HEROH.

£
HEAR, FREERTE 2025 HREBRERE—REHR (HHED "WEAERHAAA,
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FkfEE R R T 2021 FHAE BT ERE —BHRr (TEHD
HY R BRI R &2

REERERFAFZEHTHER, RAFAFEAARFNFEHAANELE
F AT IREZTF R

BB EAMA AN EEHAANENREZATL2ERELEN. R
5 1 K VE ZAT AR AT 77 Z50R I I BOR SR I 77 BORF 67 4R O R AR
KER WATARETRPHERERNEAEM, LRHBLRNE, FiE
BEAR R SR, B B R E TUEAT SE O R R B, RO X THEAT 4
W, BERGENERAERIATEE, AREEEERBTHE.
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fr—: MRATHY 2021 £ L8 BOFBRE — B bir (TR UELWBRGIF
v

RFRA RHEH  HIR RTHE (Ln) | REAE EAfFEH
2016 L2 BUF— LR % (+/\H) 1605564 16 #dtfr 22 54 21.15 257% 2021 4 9 H 26 H

HHAIR: HAEGHBITEE, iR le FFEE
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M= BRATH 2021 FHLEBORFRFE —KMAF (TEH) FRER
AR VPR E A PRE DT EEAREEL: #J5 BURF 527 (C490000_2020_01)

2021 SEHIL B BUFBERRE A bGir (B ITaFER

HERE FEbR 2 FR A

T 5 2.56

17 WA L 3.64

XI5 H (=] 1.3

X S A5 4490 7.5

SRR I AR 5

FLA IG5+ it -

PEERA 2 53] AAA
T3+ e VAL 5 VR B B -

VP RS VP SRR 5 0K SR 11500 S 2% R S R VP R 25
ML RIS, SR b B g, AHHG SHAHT
PR R

WWW.CCXi.com.cn

24

2021 AL E R R BEE — B F (TEHD BEATFRRE

W g SR oy R



@, Ok SEMR
CCXI

China Chengxin International Credit Rating Co.,Ltd.

M =: Wkt ZEZL¥. MBS HERRI

HARIER 2018 2019
WX AEFRE (27D 42,021.95 45,828.31 43,443.46
WX &= R EHE (%) 7.8 75 -5.0
AR EFRE T 71,109.15 77,386.54
F—FEbHEmE (2o 3,548.17 3,809.09 4,131.91
FoFEvHmE (270 17,573.87 19,098.62 17,023.90
o Th¥mtE (2o 14,849.55 16,087.33 =
FoFhHmE (270 20,899.91 22,920.60 22,287.65
E#: s@mbEmE (2D 2,554.00 2,783.57
Z%kFEVEH 8.5:41.8:49.7 8.3:41.7:50.0 9.5:39.2:51.3
ErfE&E (RaRkF) #HkE (%) 11.0 10.6 -18.8
AHLBERFEERH (LD 20,598.16 22,722.31 17,984.87
AUHLBEBERFERFHEKE (%) 11.22 10.31 -20.85
FEADEE (FAD 5,917.00 5,927.00 -
22— RAEXREKN (D) 3,307.08 3,388.57 2,511.54
BB B (%) 74.49 74.69 76.58
AZ—BAERERNHEE (%) 8.5 2.5 259
A —RALXREIH (27 7,258.27 7,970.21 8,439.04
AZ—BAEREZHHEE (%) 6.2 9.8 5.9
AEBHRELS BN (LD 3,535.13 3,474.91 3,229.28
K BRI ERARBLEN (2T 3,162.74 3,103.88 2,907.85
SEHRRESIH (LD 3,943.86 4,042.75 4,672.69
Btk R AR B (275D 3,170.76 3,430.00 4,911.61
BERF— A XTERN (LD 144.27 143.96 130.01
BARZBRKEN EH (%) 8.25 8.36 0.16
BEAZ—BAETHEXH (LD 789.90 713.80 759.24
ZEAZBRFEES KN (L5 153.63 162.71 123.00
Hd: EAMERAREERAN (2D 0.00 5.27 0.00
EHBTHE (LD 110.31 120.16 94.08
BERARBEFEES TN (LD 199.03 163.17 166.65
HEBERRELRE (L) 6,675.70 8,039.98 10,078.68
HHFIR: BN HEE, HAEGARBIFF, FH5E EFEE
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i: KRRFERAERARTREX
T aX
AAA BEREMRARRE, ERTZIAEFAREHWE, EHRNERK;
AA BEFHMEARRE, ZAAEFARNEERAN, FHRBRIE;
A BEREMEARR, REZTAEFAREGEH, HHRRRK;
BBB BEGHMEEA— K, ZIHNEFARREERA, TARE—#K;
BB BEREFMEARE, TIHNEFAERERRA, TARNREKH;
B BEREMREARANRBT RFHEFHH, TANRRS;
ccc ARG EARERBT RIFNEFHRE, RHRNEHE;
cc EATRELG S
c TREBZE LB F .

VE: AAAZ ST FFZ AT, RTEAEREMTEFL: MR EBR T+ - FATHN, KT EHFREE THMTAFL,
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