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WRE R
FRAE B AN AR E R B AR, SR
REXEFREFNXE, “20204 462 BOF & Mm%

T3 7 SNHLE B R ESTAEE, ERHE
Bk A R A R B E R, HARBRME, Hitr

& _ERBFHEREZHAAA,
RITER
RfT  HF s
B4R aE R R FR
2021 Fi#L g 505 EXEFE—K, KophFPE
B & TR 15.7‘5 1045 =,R(FEFLENE 6 F 10 4F,
GR+=4#D GFENBET R FA S 20%
BT IE
AR 2018 2019 2020
WX &= EE(LT) 42,021.95 45,828.31 43,443.46
3 M B
X & P ORE B . o 5
(%)
Zk gAY 8.5:41.8:49.7 83:41.7:50.0 9.5:39.2:51.3
72 5% 7 5 3% M 2 11.0 10.6 -18.8
(%)
D\ AL
=4 %Z“ﬁ%%' 3,307.08 3,388.57 2,511.54
A (fZ7)
£l bl i 74.49 74.69 76.58
(%)
é%%ﬁﬁ%é%A 3,535.13 3,474.91 3,229.28
z.78)
DK — R\t
ki ?Z“mﬁ 144.27 143.96 130.01
BN (f278)
P
B ARFRMBEN & T 8.5 836 016
(%)
2K Y gy
é$&%ﬁ&%&% 153.63 162.71 123.00
A (fzm)
B &R
&ﬁ%ﬁh%%ﬁ 6,675.70 8,039.98 10,078.68
z.78)

FRERE: BAERITFE. HAEARBUFF S, FufEETER

AW &

S E R BT E RA . KA R
WA AR T B S A AT AR AN E AR, £,
PHRBEAATHEIEREQERTEF, MELH.
REEH RO X,

T ERE A AR ETEHERTE X P EAG/E&
HMWTE, ARk kE. RENE, TEES A
PoeRREMAARETUEEHEAKE,; B EmENE
B, AT EEAEHREFES, TEHEAERBIWER
e 5 R 45 470 68

WHZF: BLERARBAE, EFRELTLEF
LRAT, EFEHREEREFLRNERNTEAL. L
REMEMAE, BLEEFEECTLEFT L, EHR
EHTMER R A RENEFARAHAZARA, EE
FEMNFEEAN; HEAMEERRAHRLEEFLRANE
B RESFH020F2F HARARENER, % HH
KSR RELD W, 20205587 EFLREEG T LF,

WABRSE A WAL MBS A BER, 1B B 4 B B 5 2020
TR M BN RRA W &, (E
PRI KAENREFE. TH T REETH, 20204
At —BAATMERANTATE, MHESRAFEE
s BALE MBS = BHm RAETE, FRESIFHF
ERABELZBT XWES, RIET EXHRM MR X
s HALE BUF A SRR BT TR, EEREFRE AT,
BT GEMAMEESE, B EHEALERNAE
T Ko

BEREA: BURRAMBBE KRR, ERRRSHRE
WERE, BARSFEATE, REHEGRARA RS FX
ELRENREEARET — XK. HUERARSEE
BT L, ERFHRENE, BEARLFENTE;: &
BUTEEE. ERFENS. REMFEENEELTE
ARG ERRGS G, HEL24 ERL L RENZE SR
t, BREFREMBAEANABRET, HRT EH KA
MRETEE, HRHFBETERBE—EF.

BREE: RERANBREERS K HBERENER
FEAREFBRB LG WEA LA RFEYE. HALE BT
THRUKRES K, FARFBOFEEIRUAF; UWEH
FERERANF, RERFRSKE, RATHE N it o
W& AR EELTK S L, FRERAEATEARE.

SR ML FREENEF B RS AL,
BREF/EEFRIUFW LR HlLg ARIEFF. +
HER., NILASEFEFERKENERA R TR
B BCR BT % T oA 7] R A A B & 65 A
KFEARABRAMER .

BHRRE: ARETERAPANHALEBTEESTHE
B, AH LI R TR B E TR E A EGRE, &
T H B A A T R B R R R R R
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R EAWEEE RN

T i & T R 0 & — ZBUORE A TUE R F X ey dcas, B BIFENRANRLBERRERET, LK
BEACRERLERNA. PREETREENTERE. BAAREZBERULE A NREH T REE
EEBEABRERS T T TR AR TENEMEAFL. ZX, PREEFEAEZRALEFAENTF, o
Hrob B E IR ST WAL B, St AT B0 ML BRI MBIFIE RS E £ o Z AL
HHTERME AT, WEARFIIHXFHELTHANG BRI ELEFAERSFNERES. Z
o, Bt F AR B P R BN SR A AL BOR B R ACE R R

AR I
RAERTER

AR A AR

2021 AL BIF LT A O+ Z8D iHRIRATEH 205 127w, &ft ARKK ERAEH &Rz, &3
AF R A, GFEHARA 1058, FXEMFE—K, A0 FEL, RAFSHNE66Z10F, F547
BRGFEASE 20%, KAT G A £ B RAT B fi 7 7ML R R 7 BT i 5 77 7 LR

F 1. PLRATH 2021 £ BFETRF G280 B

% 4K REAAE  REHR R 7%
2021 £ #4024 B+ T % 205 i = on EEREETR KERFEL, GREERNS 6
(< Z#0) e F10 4, G4 BT %KL 20%
BRI : BT BT, +7%E EFEE
EREEEEEREERLEE

AFMEEZT TR, BHFRARHE, mRUFTEFGARTEARE, Z2EAA#AE, 2021 FTHE L
HEF 88 0 77 BOR 67 4 FRAT 44,700 270, Ho&, —MATFIRH 8,200 17T, & k4 IR4 36,500 12 0. 4 E
FPr o, TBOH BT A 2021 4378 M 7 O R 4 TR 42,676 1270, H F, — A 4R 4 8,000 27T, £
i - IR 34,676 1070 1~7 A, & EHLLATH 7 Bt % 18,833 127t (—#&fi# 5287 27T, &
TFiff % 13,546 12.70) ;5 BEEA 4 21,146 120 (—#fi % 13,296 127, £ Fifi 4 7,850 1270) -

BRI BRI R, ARATH 2021 FHAIB BT LT F O 28 AABRFHEELTHEE, R
SRTERTRAGTARE §EARERAKEHETE% 4 MTE GELH—) .

B £ a5 A A
1, REWAMTARE  RRAEERAEETE Kt 5®I B RPHETE

ARG AR §REARERKEETERRH RN E A THEAZLA, ABLAATEM, X
HHTH ) AM. FERSFEEEE: BEAhMARMERBEEARUNLAR, L#HFARERSFERY
8.22 77 i B o ATUH MR35 B P B HE AR R I T 77 i o 2 3 KR i B R 32 2 e ) 9T U L
THEEHAMAM AT HEMRERADH. A20 £, BAFRFRRE. ZIH. B TEM.
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BB IR, B EN, BEARARE. FRKG; ZEZAWERE: mehE. BRalE. Uk
s 7 XA AR TAZ 2% A 2708 4 — 1R DN800 B /K&, K 6.00km. 1% B & & &4 % % 13,933.60 /7 7T,
R TA %7 10,899.99 7 T, TR A H M % F 1,766.92 7 7, £ AT 4& % 1,266.69 /7 . EHEX /7,
RINE B % %4 9,523.44 7 70, KATH 7 BUF & T # % % 5,000.00 77 7T (H # 2020 4 % 4T 1,800.00 77 7T,
2021 4 3,200.00 7 7T) .

China Chengxin International Credit Rating Co.,Ltd.

FARTE A T AR A (UIX) B T A BB TR

FHWHESHEA P TE, REALEASHESFARFTELEALEN (BT RHATALE §ER
MERKEHEIRLTMAKASRE ERTHEM S TEEARE) , ZHEKAFERFALERSK
No EFHRBREHHMRT, MEFEHZANEE S WHN 717851 T . FEHBAAL7E, HLEK
JEWLEAT £ T % % 47 4 %7 5,000.00 7 75, H#, 2020 4 %4TE 1,800.00 7 76, MR 10 4, KATHEA
3.43%; 2021 4 ¥ if 44T 3,200.00 77 7T, AATHIEH#% 3.83% AT, FAELTHRN 10 5, EHFAF
SENE 6 MNAXFFE—K, E—HRFANZHFTFENE ETSEEETEL LT AN ZIGRHFLATH
EH) 20%., fRHGER ML TN AR BN 647440 7T, TEHWMEZNELHEAEALLT LAY 111
&, TEKHTUEERARA, BEEHNRELT, 4TEEEKEE+L10%EE AN L0, FHERR
BEEHMA>L, TERETUEERARE, TAFERAEEE — N EESNEHAES.

k2 BRWHRMEARE §F REWERAEETERBEEZAREL (T T, &)

T Wi B 5 B R AR BB

7,178.51 1,474.40 5,000.00 6,474.40 111

HRKIE: G TH S
2, HEWHEERIIA VR AR _AEER AR L RE BE 5kt B KPHEHF R

HETFEERITRAVGAAM R ERBRETEHARKBATHETBIAE 132 5 (FETWHE
ERAM . ATEEEANEHNEE 64 # CT. PR DR(EF). 2 MKAEINMPEETEE; WE
ETHBIEITE, AR SARERERE. BEAEN: MEETRE 49T, HEHNSTLH, WER
FIRH 6 T, $EN 444 5, TH B K 966190 7T, HF TAEE KA 8,120.00 7T, LEEZLM
% i 583.70 77 7T, W& %A 696.30 7 m. BEHK&KEATE, BHEXKE 216190 T, KATEIUfHF LA
7,500.00 7 70, E#F, AFH LT 2020 £ & 3h %417 500.00 77 7T, FFEi R, BH K EL AL 2021 4
TR 44T 7,000.00 77 7T, AATHIR A 10 £,

ERTMEAZ BB EREETES TR EFTE,

FHWHSmAPEHTE, REALEALGTIESFARFELNALAN (HETFEERITZALE AKX
BM_HRERERETE T ARG ST B R PEMFIEEERE) , ZRERANEZERRETER
REREERALTRN. EHRBEFHNHRT, GAFEHZAELE KN 18,595.16 77 T. T H &
AR E, ATEWAAT & Tifi % 7,500.00 7 76, -+ EF 2020 £F i o £ 4T 500.00 77 7T, #AR A 10 4,
2021 4F1H X £ 4T 7,000.00 77 70, KATHAPR & 10 4, & T 67 K AT A £ 8 4% 3.18%HATNH . fit 5 7 4L 8 o 2
LRI AR A 9,439.80 77 70, BHWHE &N ELRARERBELEY 1.97 £, TH R LUE & 8F
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A, BEEAMNRERLT, SHEZEREZELIONEENRAN, GAAREZEHZMA>L, THK
B LB AR, DANERSRT —RHWREEE NG RIES .

China Chengxin International Credit Rating Co.,Ltd.

%3: HEWHEERIIADE AR _HRERARETEUKEREEALEE (T, )

T B Wan B 25 B A0 R A R R B

18,595.16 1,939.80 7,500.00 9,439.80 1.97
AHFIR: B G BT IE B

3. EMWERRARERERTE MY 5Kkt B K PHETE

FHETERXARERAZRTEAERM AL TERARET LM, FlEEARE, BAEAN>HEE, &
WARE @M. ZHE R EE TS X BN ETRS R A, BARMA 350 &, @mHtaK
%, WIRTAGRER. AR AR @8 LB, BA, FR2EREM. oM. RVEFH. BREEFH.
FER, EEEFH. EXHBA. EFEARE BARE. LA AHNEH 28,481 F 7k, H+ 4
JAE AR 14,523 <F 77 K, RAE 3k 77 18 % 8 AR 65,50 F 77 K, RAE i 77 4 0 E AR 7,408 77 K . & Z ST E A 26,900
SEIrk, HAAYE 807 F 7K, 14 4,035 F 77k, EFTHE 10,491 F 7k, EHAE 7,263 F ik, &
E A4 2,152 F ok, ATHEHE 1,076 F 7K, £EAF 1,076 F K, BHARE 19, i 35%, #HHE
28%, MLFMEEM 323 (524, T 2714 . SMEGEEAL A BT 1613245 Ft, E+ T
A2 #% J 13,540.05 7770, TA2@EFEMEF A 1,117.72 71, & #F A 73291 7 T, EiEEA A 72977 7
T, MAFKATHR 12.00 7T 0. AFEHKX & FEHEHTANEE K4 413245 7 T, KRS HwERE L, it
2021 £ 2| {x 2,132.45 77 70; & T # X AT & 41 12,000.00 77 7T .

tRTEANEC BT HNKAETE S 6 B FZ.

THK#HE A TE AT, REZELTIFTES (FREBLAH RASFHEN (EHTERRARE
FRER T E K SmE ERTFEY S IFEEERE) , ZHERAEER TS RARER KA. E#HEBRE
AHWERT, REFEHZNEE %KL N 2387251 FT. HERAARLTE, ML BIFILITER
7 ZAT4 40 12,000.00 7 75, #£%, 2020 4 2 24T Wi 4,000.00 775, 2021 FiF K| 54T & Fif &
8,000.00 777G, fAHAMRM N 10 £, RAKATHE TG4 4 10 FH, KATHEH% 3.89%H*TNE, &
S, RIEZ 1% % U H R A LATHA, BFFIXAAR, B —REERE . FiFFSH N L0 R T
A K. 4 15,508.00 77 7T, TH WK % B A E LA AL RHEH N 154 1, BE W LE ERE AR, B
EEAMAERLT, STHEZEREETISWEE AR, FHARALREZERMA>L, TERETUER
ERERA, EARMFREKE&EA —EWREESREIRIEES .

k4 RETERRARERERTEKEHEALEHK (FT. £

T Wi B 5 B R AR BB

23,872.51 3,508.00 12,000.00 15,508.00 1.54
AHFIR: B G BT IEH
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4, RXTHENERTRTE BE L Kt B RPELTF

RATENERTREFEACTRATLER GHAEERRABERKARICA BLME, FTEETEAHE—
W, REFEAM 122,569.66 F 77k, HH FEME 6 F. #E 24 2, #FHEM 76,412.60 F 7k, H
T=ZE2Z, #A WM 46,157.06 T 7k, AATREIEFESHA. SHE, BFEEm, =@ ER. H7.
T, FARERG. EREAAGRESE, FAIEAEERREEY GLE) 10,643 F 7K. &k
10,642 ¥ 77 & . T H &K K 107,977.86 77 7T, Z T E Z X H N 36 A~ A, 2019 FRUEIFETEH 2R K 4
A A B A 33,255.24 7 6. 2020 %K 4% 4 22,000.00 7 76, 2021 it X% K 4% 4 57,774.62 7 TG,
THEAZE#TACETEHEER &L T A, L+ 2847786 7 nHENR B%, &t 26.37%, IELAT
% T % 60,000.00 77 7T, #15% 4% A B 67 % 4 19,500.00 77 7T,

tRTEANZEC BT B RETES 6 %% F &

FEHW SR FErE, REAXEESTITESA (LRAN HEW (RRXTEN\ERTETE KA
SRR & TFHENETNREY , BHERANEERTDRARER KA. £iFERELGEHNURT, fiF
FaEZ WA E % & 108,632.49 77 7T T H B A 7 E, AT E 2019 £ €, & 1T % T fit % 30,000.00 77
JC, 2020 4F B & ATEJfk 4 2,500.00 7 76, 2021 it X% 4T % Fift % 27,500.00 7 7T, 2019 4 B L AT
F B 3% TR A & 3.41%N S, 2020 4 B & AT # A & 3% IR FI 5 2.91% M F . ik 2021 4 L ATk A F & Fl
% 350%, MR 10 F, ERAFEHANELEFTRE—K, BELFESELR, A FEEN TR AR
(B4 A EfRD # 96,933.00 770, MEUHZEZNELFAARLETEHY L1246, MEKETUEZR
KA, BEEAMRERLT, YTEEERFEATI0%EEAT SN, REALEZREHRMRK>L, WH
Wi U B E@ERAR, DATREEEEF —EWE S AR,

%5 RATEN\ERTIRFEhSAEAREEK (T, )

T Wi B 5 B R AR BB

108,632.49 17,433.00 79,500.00 96,933.00 1.12
JE: BAARE G HFEAE L4 5 H 1719,500.00.7 7.
HHFEIE: BN HTHE %

REFETEWROEEREE, PR EERAGTAHGFEELTENTE REETFRAR/EREEERA;
Mo s, A ACHA A AR B R W B B R R R AR R AR R e R A B AR B A AT
A5 B FRA A L TUE A fE A ACE B4 .

%k6: 2021 EH BB ETHE GoH=8) TERBBERARE (FT. #)

)3 NELR | REKBRBENEL | vE | wEWRE
1 EATRHEARE FERBEERKEHETE 585%  7,17851  6,474.40 111 -10% 1.00
2 E 5w EERNAY S et = MEE 0 7.80% 1859516  9,439.80 197 -10% 1.77
£ H
3 EMTERRARERZELTE 19.51%  23,872.51 15,508.00 154 -15% 1.31
4 RRFENERTETE 66.83% 108,632.49  96,933.00 112 -10% 1.01
%4 100.00% 158,278.67 128,355.20 1.27 - 1.13

VE: RBRIEX A THI 0 E N8 7 3 # 0 15 A B
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HHFIR: HHEHBTREE, FREFFNE

ERE G AT AL

021 FEEFHREBCANERIEAK, FRATETHRE, ZARKEERSTHAZRBEEIHTH,
FARKRBKRENKRERE T ZH. AFKHRE, PETHEAEKX, WEAEIEH 30 E o gER 4.
FWEBTEAY, ¥ AATWEMEM Z, PEEFHKAEREFE,

ERNEF: 20214 L4 5, ZFEEBELS, KEHKTCDPHE LA INHEHE K, HEEEHEEAN
E53%, FRBOH—FSRE. RETHF, EHABEA TCGOPHEILERIEZETHE, Ak EHRNE
& IR SR A B B A AT

¥ EFELFREENL T FECRENRE: FRERFTES; £ mREFVBEANEET I FX
SEREREVEACENERTHHT, HFFHEL R NEZMTREN. NEFRE, FZF1
RIVMF &R a8, FZFINAEEeRBEENRNA —RES, EXEFEKN
TEMELE LA, REVFEBCREFAK. AFIonE, 4. HTFAHF LR RMRTREN, FKX
BREGCEECANERETEX. £, BHFRERFTREHK, FlalfF. 2ELFHFREH
BRI, B RN A PR 5% 45 A e o o7 ok ] R B8 e R0 2w 1%, EWgshFoRER o4 o
IRATREEK, WIFEETTE. AMBATE, AEIAZHRLIFFERLEA B BORWF
K LR THE R T, LFFPPIHIAE LT, SCPIZEZTHY A, 1L, BEARTFHERZES©
EUREARERNEAKREI, BEPPIKIEIEFEE %,

FERRE: BAFEZFREASMATFIHBE, BELFETHIEIES ERNRSHK. AIHFTRE, +
EAEEANERES, 2REFBER2WREIRZLFERTMBORM AT RE, Fo0EH kNI ER
MEEBREEUR T HETHROHS. F, AFKRRATR: T4, BAPPIKSHE, B
FHENBECETHEYAER AT ERAFE, FREPPIEFNEET &; HK, #ABFRX
FEHRBBRARY, R AT BIFER SRR EAZERENREENE AR B, EHRAR
BHBAEHFHEMAREER, RBHEANRFENTRENA; FH, BABREZLFEERVERE
ARELS, ERVEHUEEARY, AEREFFADRKRR IO L EANERSEEN. K2 H MR
WEE, TMaNBEEEFEANTRM AL AR, b EZURERET ERER, FELSF RN
TEEEN. EFRETFEAEN S ELEMERNORERR, T FIEWNHLF R AN AR F i ZE R
X An AR

ERBIK: 20215 L FZABRKEEMESMNLE, RUFBREAREEF. ARTERESE, RT#ke 54
X HRARLR, TAM TR EFERBERKAX LT LT, ERTRAREERARK, THERTR
RIBFURAE, BEEE, HAESH, #—PRIAZKZFRARTAE, ANHBRRFE, MEOKRIE
FERESES, BARUEEALXHEEDE, THFRNEESXHAE Ik, M7 BF LI ZAT LR
W, WM B R R T X SR — R AR, AR R BHOR AR S B i MO0 R S (R
Bk, BT R E BRR B ] 2 ALAT A U B B 2 R

ERRE: BEHSELHEELERARE, PEAZALF MM MESUAFENE, 2HREKAT 24
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GOPFEHEKEN “WHmEMR” £%, HRELMNENE & FEEREE T ERAEREAT,

FREERIAN, 202158 F EEFHEBEWEASH TR, FHEROETHRE, EARFEESTHA
FHRGEBFF, HFARKRBRENRERG T =6 AP KERE, FETHEAEAR, GRAETES
HENEE. FLEETENING, §ANFNEME WS Z, FEETERKAEFEFE.

X & A 4

ALY MAEARMCRFHE, ZFRLERFELE T AT, ERRRERHE, BI
RXBAWEE, EXEAEFLBNEHTHAE, BEMHEETRBERA

1. REFHE

ML HAREFH, KIFBEAX, TREZENXERANY, AERATRNFERERAKEMRH
KR, TRERLHFHEL., KIEFHFRBFERZRSHRICR; B MR XAL 3B E KKK
X, ARREFRRRET FANELE

BB A EE P, KIPHEMX, RSk, mRIH. Hd, BEERX, BhE5kEEE, L5975
w<f. 24 EL®mMI859T F 7T X, H2EEEMNKNLIA%, #iE THEL3N TN, INMKF3 N4 E
BE, HYE 2T HRXT, HEIBAEHMT, BAE XLt mm. TyEMRg. RETETE. B #
Xk, RERELHEFHIEL, KIEFHLEFREHTIL A,

Al 1--2: WA HKE

= R F 4 B

L]

e

mE

HHAIR: LTFHR, il 5 F R EE HHAIR: LTFHR, i 5 FrEE

REBZHAE, AL RREALREE. EHEMNXBTRMRANRK, F2RATEERF AL EE"Z
Mo NEEMAE, BUENALBE "W EL B EENEERTR, “TZH"HH, 2EHEHEL
102608, EAEAR72300E; Bz rE, HNENKBEER K. RALRPXESERKE
MEETL, “t =278, AL eaB eV ERLI5AE, LERBA5200AE, mRé4RERMET
1,600 B AEmE, #AEEAE KT, JULI MR ABATEA, RAETHZE M, 5N ERA
W229%, HPKITHRER 2410610 E; MESH 7E, RE2020F K, #ALEHFTRAKXANG. H
EZBEMNG. AMDTNG. BEXNENY . BiiF 5. TER Y LG EENT -t ER AN
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7, £FRRXKANG HAFRRFAETNYG, 2RENARBERANTZ —., BIRHMIENT . *50TF
RW—RMZE 0 RERETRERENG.

HEAFIRTE, & E20194F K, #AL4E . RI10MF =, LFFERFRWET ~Lf, 2l E2EEX
A L7300 BB Fr162F4 #186.7%F156.17%, EERAKBEETZAFEHE A, HH. %7 . By &, Hi
H R FIRIR R FE , R IE AL T2019410 A A A By M AL & ABUik i = X 4 A 4o it &, w4 3HH5A%
BER12ERAARFRXI42E , MK FEFE, HAEZRREMHAY, WA LTEEGFFRAYL130H, HF
B2 RARTFT, “985" [T AR 2fT, HEARA LT AELORT A, ERFARELIORTT A,

E R ke EH, 20094, E4Fd 6 (a2 XUE LMK (2009-20154) ) ; 20164, E &R & (1
o M K YE AR AL X (2016 £2025) ) 5 20164, E &R (KIAFH L RAXNNE) ; 20194F, ES
PRENR (REREZRNE) , HAEHABIN ERBER K%+, 20175 FE#H)EE X ZRER EX#E
B, BWKIEFH. "—H B KILPHERTH., 2EWAFKERRRHBEERIRT, kI8 HX,
AN REAFRBERBHTAER, RELERFNH—FRE.

(f et B X UE R AR (2016322025) ) F 45 tH: X RNBRE X F/OMT . #21 RK I T B A7 EH
QRIS &R s LI AE. B, Ry PO MRATEFAR DR & 7~k i, XRRX. 6 RERF @S~
WEHE, T (KITEFHFLBRAXNNE) MR HUKTESKEHRE, KELE, RX. EROZOE
A, WELERREA TR, WAELLREL M BRAX, KYD. BEFOMTHE, RE=AKTH
Az [ FREH LA, 7ok o TR, T ESI A, miE#E. BRAHUEF, RARTHES TS
Ay Fuzt S I HRACE s Ambke £ E PR ATIE ol IR i ATIE 0, B R KT R ATIE 0 o g R K
BRSO RE, FRETEmMERF LS, ANARILERERF; L& L@, KX, ERFLEAM
WM., M. RHERARTIIAER; TEERBHTAFRERZLEMRA. KX, KD, # 5.
EREAETHAEZFEH.

FREEFAY, MHEAXACRFHE, ERKEFHHAREFE, AREFHER. KILF¥LRE
ERBHNXLA, EEXKENIRT, BABRA MOREWNR,

2. BRRE

MUEEFEERRELE T LBEAF, EEXFMERRUAANEEFH KO ETERS N ZHFIHRE
ERw, MLERAREAD. HETHEERA, ERERENEFLREHFHRA

HEK, HNEEFETRFEEGER, [EHEMKEZIEELRX20204F 2 FEFEATHERK,
2018~20204, #AL& X A& 7= ZE 4 7| H42,021.9512 7T 45,828.3112 7T F143,443.4610.7C, 4 A3 EFH K
7.8%. 7.5%#1-5.000, = K77\ &AG 4 7] #8.5:41.8:49.7, 8.3:41.7:50.0479.5:39.2:51.3, 20204 £ i 4 &
ZEFRMREESFHRNETEmZHERA, E2ELEEHEK2019F THRICEF8M, EHZK&LEHF
S, EZFUYNEFEKNTRAEZERT., 202050 FEXF, MAELFETERER T RIE
Wk EEETNER, BEFET —FERINLAERTTENEE, —FEGDPE A TE39.2%, —
ZEUEGHERERILHMREKBEEABRNEAZSBE, F-. ZFF LEZCDOPH% & T EFFH,
AEZFEATA BN AR E HRL,
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B 3: 2009~2020 £ #4t. & GDP X 3% B 4: 2009~2020 F# L& =K = &4
== GDP ({Z.7.) ——OGDPHRE (%) % wF—rl aBoFl eB=E
20,000 0 100
-\‘..000 %
-u-).ooo 1 80
35,000 0
1;).000 " 60
‘.000 5 50
’0..000 40
:‘ 00 o 30
I;).OOO 20
~.ooo 10
: 0 =10 0

008 2000 2011 20012 2013 2014 2015 20016 2017 20018 2019 2020 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

AHFR: HAEGENFE HAGHETAR. &5 P% AHFR: HAGHENFE HLEHTTAR

Al 5: 2019~2020 4% £ % & % ZF GDP Al 6: 2019~2020 4#4t 4 GDP K H ¥
18,000 50,000 120
16000 |77 15,319 45000 1 10
14,000 13,664 10000
! 12,200 35000 f o
12,000 IU_.?BG”'"“ 10,614 30000 + 10
10,000 9,110 25,000
8,000 6370 20000 F -20
6,000 15000 | 30
4,000 10,000
-40
2,000 5000 +
0 50
0 al @ - o4 2019Q1 2019Q2 2019Q3 2019Q4 2020Q1 2020Q2 2020Q5 202004
20195 W20204F mmm GDP(L.7T) ——GDPREIHIEE (%) (Hi)
AHFIR: WG G AR, WA E 5 5P AHFIR: WG E AR, B E 5 5P

Eplbrm, M EERENERT VAN —, HRTUAF. e, o, o, BEI8E. 550
HTEAAZRHILARR AEEANAE, ML CERAEARFZAAETWENR, PATREANAE
PR, HE-EME-RXRARESLE “RETLAR” o 20195 H4LE AL LA A PR F2247 4,
Bl PR D7.4%, H & 3T aERIAF6.067 1, FlHKD8.9%. EERMA Riee =, BMiLE 7 —F
BH AN, Bk T RX-FFM -5 0 4 F ek Tov 2, 20194 #1448 A 7= & #3,771.6 778, F L
HK2.3%. RXAHAHFRAF DT LXK AL “ A, BTV EENATRENE ST B
BRERAS RS, BREFHFMZ W ERMN, AFUFN. EREEE T, LR THEFHENETR
B RFFB R LR, 2019401 AL, A= A0 A B, Tk & 28 L A B R 4 19.0%., L L
PR EEURN-ANT A ERAFTNY, EH-TE A EMNEH T L%,

F A E R REER, BB EHTNZENEF K EFERAN B EML. 20204, 4 2T KX T LI,
X 4 7= K 1815,616.1012.7C, [Fl L T144.70%, ¥#E & T 24 FHME, ZF L ENAGEE T4 i H b3 H M,
bR EFEENILEFIA35.95%, RYHELMELWE LS RTHL, AAEREHNE L ERE". Lt
WAE, ANEREIFOEATRE EWEFLARE, HFREFEEHRFAEL0007TLLE; FIMT.
FERW. FRT, AW, TETUNEMEE, 25 &8 #%2,000~3,000127T; AW, BT, BEMT, &
N A FNTEF L AL TEAF T, i & E£1,000~2,00012 T2 8. 20194 A HGDPA E X &,
#AE AHIGDP477,386.54 70, &MHMFRARX T, HEW. FMTmEMTAHGDPEER TA2EH
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f&; EETAH T AHGDOPRMIKT &4 HE, MRTH. +HER, BT, F&W. #AMT, ERTHE
HMAHGDPAF R ERT 24 FHE.

B 7: 2020 £+ ¥4 4% GDP X B B 8: 2020 4F#-LE# 4T GDP K ¥ EF W
6000000 40.00 18,000.00 0.00
h 3500 16.000.00
50.000.00 -1.00
i 30,00 14,000.00
40,000.00 ' 12.000.00 -2.00
000, 2500 e
—_— i 10,000.00 -3.00
30.000.00 20.00
£§,000.00 -4.00
15.00
20,000,00 6,000.00
=5.00
10,000.00 o #:000.00
T 5.00 2,000.00 I 600
0.00 : 0.00 . L -7.00
kA k4 €0 IS HOEC WTEE WA AW WETW HESTW  OAMT O EFAW +iEm
—EGDP ({Z70) e ELSGOP ({() =——LGDPEGDP (%) = GDP ({Z70) GDPHE (%)

AHFR: ATFEH, TRl EFEE HHFIR: AT HEH, Fid e ErEE

ErEAFRABEMNHANEEFERKNE RN A, 2007TFHNE 2L TREZRFZHE (FERF)
31,872.571270, & 44 GDPEY L& #87.27%, 2018~20194F, #t & E 2 £ F-# & (&K F) #BiEp Al h
11.0%7%210.60%, # 4 E-FHHE 4 7% H5.1/5240 F 4 K. 20204, #dt4& % ¥ w0 Kz & 25 5k
REAAFAR, 2FEERFRAEGEN-1880%; #ZFEXE, FTELEEFEIEFEFHERKEHLETRR
BI1FE, R84 282.80%, MERZELFEEBEAR, F_FEEBESRE; 245 %F, FHELRETHE
24.50%, FEAhX R K T 1822.80%, 5= I L 3% % T 7E4.40%, TR & 5 ik LW AL A3k T AR E b 7 38

K4.7%F03.4%, BHFFAR AN FEERF=R AN REBA HWHKRMER. 20194, HEFEAREE,

R 48 7 G 3 b, A HE 38 411.60%; 20204F, ZFE R EMB R AR ARIAEREL K EALE, REKT A
FF T E21.30%, #Em FFELRTERINES R SHhER, BARERARBREHWEENE, &
FRETHL142%, BER EFTRE22LINE S E. EATLFTE, i T#HAE %G Em kAN ERE T
Mg, DAL THETLRFELERE, FAEEK49.5%.

HMFERIFNEEFNE RN, AAMIET BB EFALE. 2017~20194F, #AL 4 WMEERA
7] BN 4 7] 431,889 . 34,4557T4137,6017C, 4 Al HL#EK8.5%. 8.0%419.1%, 1R +FiK & £ .
WAL E RV TR G UR BB e R w7 HE T RKAEK, 2018~20194, #fud 22 H
% i B KA 4 A %20,598.1617, 70 /122,722.3112. 7T, # i 4 7| H11.22%7F110.31%, & FH &2 B F 45
W, FEEDH, 202048 AL LA LW H T E LH17,984.8712 70, [ T£20.8%, WA E R X
BN TE2.4%, £ZEREEFRTAMUNEEHNT N NTHLHELEERARE, —TETH#2%
FEFSEHERK., THESREHEH, ERTE#ERRESE; 7— 7 EIRREHAZEMBTE
RTH, BN EEREZE,

PO E, 2017~20194F, AL A Et i 0 R H Al 43,134.312 70 . 3,487.212.70423,943.612. T, 4 Al
B K 20.6%. 11.2%F113.1%, {FHr#i ey, 20204 % Rt H O B 404,294.112. 70, B1—Z & T%20.9%
B AEL FFHKE8%, HH DA T YEHK A EELE £9.88%, &R/, MAEHHEFT
A R
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B 9: 2016~2020 454 [E Fu At & B = 3% 7= % 7 3 5t b B 10: 2016~2020 44 & fo i &+ & #3834t b

— LB EEEFRERE () — 2EEEEFEREEE 0 e RAUARRAEEAR (%) —— SEAAASE S (%
FHFE: NFFEH, FuEEFEE FHFE: LFFEH, FukEEFEE
3. APk

BALWEF R RAEE— KRR, SEXRRRRAE, REEGFTHERULERSRHEFAER
E. BEXHKEHRTRE

RELRAE, RXTEAEGSBRTHREAL, BT EMFI 24, . REFEETS, 20205 K
AW E2E L5 R EWHLERL35.59%, MAX, BEFMEE=TRFKE 524 2960%, &8 XELERH
.

G ERAE, 20194, #HALE REZ 5 LI wE25,038.7312 70, &4 & GDPHLES4.6%, f£F#x4 +
RETWLEY, PERTAMTE. FR, F20HRXTHREZF G LA H43%, RE4EFHKFHE
104 a0 8, TLHALEAELRRXTRELZFLRZA R,

RESHEEEFALRTHAL, BRAFRAELEEFEET HARANE, BHFEEREYETTLEFHME,
MREEFEAETEFRAME R T 28R FHE, 20204 715 K18.80%, Mo KA%E, = FRT
TH4.40%, X eFRENRILRER, MEREFHZ T ZBMENREOZHERRA, FEEKMNE
HA—RMAHNE, Nht—F¥medfAEKEH.

AR ERPE, ERRLETE, HALERYE “—EFE SR REW R L REE, SCHFRXALERE
FEKLHE, RAKTER; MREM, HEEBE P ORTER, XFEA. TE, AM. HIT. 2R,
HENAEREA XM KR ERAREEF AR TE, HALENEARERE AU HEAE, &AM K
EhVEERBAREAA, EATENTFRENE. FARFRECWVBORFAFLANFTEEEHERA
NXFEREZFHEBBELR. EUMNEE, REKX. REKTE, HLEEFREIFHULRE-—HTHE
BT, BEXREQKTARR, @, XA, R, HRER TG, AEYRIELEERE, KT,
YEXES, FoREAAERKERR, EATEF AR, Th—ITHER, HER. Bk, fKET.
ERENEATEH, RARXEARBTHANREKORBER, EHHNLREERTERELE.

BAEL, fifk, MAEEFEERRELE T LBEAT, HEAMRREAEFRRNEHTHHE; &
REBFH WL EFHRKOE B4, W200FELEFHAAERREEXLEAL, FHATFRE
HRE—EERER; EERTXRENBHEKWIET, HRTRUFHLEEFRLRNERS N ;

WWW.CCXi.com.cn 14 2021 FHA B BUFE TR A& O+ =8 ERIRARE

e Sl AR



MRk {EEMm

CCXI China Chengxin International Credit Rating Co.,Ltd.

HHUBRERRERK, BEESHRED, XEFTRAR. HLELFLREOCEERRLRIHHE.
REZFFER. EHFRXRZEEDUAEREFRR, WAL BLW &R RERET US A

WL : MG REARRE, BB RAKT; 20204 3 78 M KB 8L I Bk
BRBAWNERwE, BERKARKAENIREFE

WAL M HEZARER, MBRAAECTL2EEE (AET) ¥ EBEAT, £+ —RAEFTERANERK
EEESUANMER K, EHEREGERANMER /N, 2020 T K EIER L, HLEREARNZH T
REBZHERTENRXE, HRAFEHIZENERE, HE L THERR SR MR E T 58,
F202043A &k, A ZF AT AR, AHAMIE W BORNE Z 8@ E8m A, 202044 #4048 — A FEFE
A 425115412 7T, FHTF25.9%, &2 EFL1400, 20194 T[#41L.

& 7: 2018~2020 £ B HF S5 AWM AWK (fLTT)

-

— A ETE RN 3,307.08 144.27 3,388.57 143.96 2,511.54 130.01
B HEES BN 3,535.13 153.63 3,474.91 162.71 3,229.28 123.00
EAEAREE RN 36.64 11.37 43.01 14.15 30.70 3.19
ERA BN 3,170.76 3,170.76 3,430.00 3,430.00 4,911.61 4,911.61
HAEAMA 10,049.61 = 10,336.48 -~ 10,683.13 -

E: V) MTEEH = —RARTERA+BIFHEERA+ T HELZERA+ LRI ) LR BRA=—REREL RN+ ETE
BX AR+ BL MR, FTEBFHEEEFEEGFALZE PHIA RN
HHFIR: HHEARBFI, FREEFEE

1. —HAETEUR L

RF T RZERHE, 202058 A —HASTERNA TR, MRELRAIFEEME: HLEMEX
HEEHHREFE, PREBIAXIRERABRRELZRT XHES, RET EZFREE R H

2018~20204F, #L& &% — A £ T E W 2 5 43,307.0812 7T 3,388.5712 7t F12,511.5412. 7T, [F .3 g4
A #85%. 2.5%7F1-25.9%, -, 201945 — A ETH RN EA FrKE, = RBMEFBOREN L
BT, 20204 — A ETIERNABTHEERZH T REE & T3 SRR #HALE — A XTE
e\ B £ Bk ER 4, 2018~20204F, AL & ARk A\ 4 Al 412,463.5212 76, 2,530.8217, 70 411,923.4512. 7T, &
— N ETE RN E 45 HT74.49%. 74.69%7176.58%, BLUU A & HhiZF/NEEF . B A Bk =
FHBER. DVAAER. LHIBEM. IRART AP BRI R, TRAMEB RN, 20204 # 4t
B HH R AT TR T T WA RN UE TR ATRE LR FRAFER TR ) B
N

B AR E, 2018~20204F, HAE AR — M ETHE KN4 A 4144.2712. 70, 143.9612.041130.01127C, *
EHERBAMER, ERERNGE AL B AERERANHEIOWL L, FEARAZBHEKUANERNEERE
20114 AL E BT R A R EZ AN 28 TR T2 Ak,
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% 8: 2018~2020 4 ¥ & — A EXFTEUNME K (2T

Bk 2,463.52 11.91 2,530.82 12.03 1,923.45 0.21
8 937.57 0.13 975.87 0.65 752.86 -11.17
A BT R A 394.37 11.54 407.05 11.35 349.84 11.30
R 230.54 0.00 257.24 0.00 198.45 0.00
4 A 236.79 0.00 255.41 0.00 159.57 0.00
W R 181.87 0.18 179.97 0.03 146.28 0.07

B P 89.31 0.04 100.67 0.00 68.65 0.00
B & A 105.47 0.00 98.71 0.00 2951 0.00
NN &R 135.87 0.02 98.23 0.00 90.04 0.01
WA L HE A 63.10 0.01 60.10 0.00 40.37 0.00

H &R 88.64 0.00 97.58 0.00 87.88 0.00
FEHHBAN 843.56 132.36 857.75 131.92 588.09 129.80
— A ETRE RN 3,307.08 144.27 3,388.57 143.96 2,511.54 130.01

HHFIR: MG BB, #id 5 F R EE

WG REREBE I AL, B 2020 FXFAMKBEZHEATE, FRE-FH AL S

F AT 2018~2020 4, L& R E By o S B YRR A Fa AP Bl i\ 4 Bl 4 3,170.76 12,70 . 3,430.00 12 7T F7 4,911.61

270, EHFTEAM AL E S A % 31.55%. 33.18%7F1 45.98%, 2020 4 F # 4 # AT xf# AL 2 7 4 4
WEEABLEA, FRASHANEREAMBEIFRARE LEZBRTHHIES

2018~2020 4, W#AL& — A EFE L B4 B K 7,258.27 1275 7,970.21 127051 8,439.04 1270, 16 £
BIA A X HT, 2020 F#dL & — A TRE A KA. B8, #0283 = 4 7| 45.56%. 42.52%
F129.76%, #AE MK -FHEEE ARG EZRETE, FrEMmREEMET TE~SSE,

MEARZHAE EF, 2020 F#dtE — A XA P L2 REMR LIS, HEXH, TAEREL .
RAMAT M AR — MRS T B e B, SHaAl % 16.79%. 14.12%. 12.11%. 10.28%71 9.20%,
At B H Y 62.50%, H, A REEE, WA AT T AR RS X, 2020 £ T A R H
]t _E 7 69.8%.
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B 11: 2019 45 2020 S£# L —HALFTELHIT AR E (DD

m20194F
e MRS S
AR S

P A fe g S

FE SO

A L s |

W 20204

0 200 400 600 800 1.000 1.200 1.400 1.600

HHAR: HAEGARBRTER, Fid 15 FFEE

BRI TTE, 2018~20204F, WAL A K — Mk ETUH X H 4 B A 789.9012 75 . 713.8012 7T ART759.2412. 7T . A
ERIHEAE LF, 20208 A oK. HEXH. #amBERGRL X EH . & EH X UK RMAAKH
B AR B BT AL, 4 A H19.45%. 18.22%. 17.89%. 10.57%7417.83%, #idt & KK AE T E L e/
£ZAbXH. HEXH. HEAREBEARE XX ETR X HETEXE, AREIHEIFETAIFEL
X #4008 K &

PSR, BALE WA A & N B B AR RS M 7 £, 2018~2020 4R, AL A A& TN B A AT
A 4 3,063.99 12,70, 3,492.98 12,7041 4,810.79 1270, NEM AWM B R F, & X & WM EM B I
FEU S I N E, 2018~2020 4, &AM E— A A4 A A 1,843.87 120, 2,818.66 12
oA 4,119.62 12 7T, FEIHA, & 3N B A dcR B4 294.37 27T,

HAEAEH TN REETFE, BARRX - A, BRAKALHER: A 2019 F9— A XTE
BNFIAE, RN 2019 F LI — A ETME WA N 1564121070, &HEMNLE, BE - HINEH
WhEETEH T ERT. HMNT. ERTMBHE A4 Y, 2019 F— A X ME R AL 130 27T E 150
et X, +ER. ELmAAR 1T 0B A4 Y, 2019 £ — A £EFERAE 110 2T E 120 2 TX [,
BT B ML BN T R AN T — A A TR O SRR, HRT 100 1270, H P RN T — A E T O
TR 501275,

% 9: 2017~2019 £EH B AR R AL TRATHRR — AR IHER (27

-
ZARE 231.55 144.27 143.95 823.02 789.90 713.80
AW, N, FEBIHER

H X 1,402.93 1,528.70 1,564.12 1,718.62 1,929.54 2,238.16
EfET 314.91 295.52 300.24 641.99 670.97 729.68
HE™ 242.08 237.24 240.79 493.83 503.58 596.99
# R 133.33 139.24 141.40 453.18 482.59 535.34
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N T 122.50 134.31 139.42 405.64 433.18 489.57
R 131.95 130.19 135.53 361.30 382.52 408.84
TR 107.66 113.30 119.96 342.50 374.02 406.95
HA W 111.09 117.02 119.55 224.19 246.50 265.37
H# [T 101.25 105.76 110.48 267.62 269.31 293.68
BT 87.70 91.32 94.62 227.11 248.34 280.27
B 7t M 74.93 80.21 80.65 340.25 391.76 446.04
2 T 57.98 57.93 60.05 114.56 121.67 124.95
i N 48.60 47.38 49.10 152.98 154.14 157.98
Al Ak 30.90 33.35 34.63 78.93 90.67 92.82
BIL T 25.09 25.84 27.50 61.76 70.10 77.21
kil 19.25 20.40 21.36 74.02 78.38 88.65
AR A 4.63 5.10 5.22 19.76 21.10 23.92

HHFIR: ETREAARBFE, Pl ErEE

REXRE, BREMEEARE, ERKELSRARE, TR MESE A RBMMERE, 2020 £%
FRMKEERW, MAEHRTHBEEIAARETHE, FPREBINIRERARELZRT XHESD, &
WY EEFREMELH, HREMEIHEER W RETR. HLEnsTNEREMBLPHE, B
EXRTRATMNERBIARA,

2. BRHEES KL

Ak, HEZE FHF T ENRERREF AR TN, WALLBREESRNFHTTE, EE
RERBBAT, BEAFREMAWEELH

HAEBIFREE G BRANER T EEM AT XEEARAL, TEXEA L HEAR B LR,
2018~2020 47, L& A& BUFHEE A 4 5 % 3535.13 1270 3,474.91 127047 3,229.28 1270, H+FEHA L
HofE A BN 47 5 3,162.74 {27t 3,103.88 12T Ar 2,907.85 1470, & HFMHELWNNLLES AN
89.46%. 89.32%71 90.05%, 2019 F % 4 [E 7 /= W R 42 TATHI v, WG mR =T REL T, EF
£ 3 A LR RN T e A D . 2020 B BRSO\ Bl > 7.1%, Foob ER £ fE AA L
W 2019 82D 196.03 1070, F R B ZFH WM RZE R, 2020 £ —F EHAL G £ 3 HAE T iR R
A, BHHIEBANERTEEM AT EEACLAL,

MBI 4 LR E, 2018~2020 4, #ALE 2 ZBUFEES T4 A4 3,943.86 1270, 4,042.75 12 TH
4,672.69 1270, EFH 2 H KX L&A, 454 3,576.79 1275, 3,433.04 127047 3,022.90 12,75, #A4L4 BFIE
ELTHEITHEENRMSARIH, MR BN EEE S TEA IMERAE LR LHIH., 4,
2020 AL a4 A B T 2 HE Ry S 315.18 17T

MAF & A, 2018~2020 4, EAZHFHEL RS 7|4 153.63 1270, 162.71 {270 A1 123.00 1770, R+ %
AT % 4 A 4 11031 1276, 120.16 12,7040 94.08 1070, & AR BRI E 4 X 199.03 1270, 163.17 12T fe
166.65 1270, ozt ¥ H 4 A A 178.37 1276, 106.76 127047 120.07 1275, X ERA T ABLF, BIFL
NP mERSE,

REKRE, THEK, BEZIFHFTHENREBOREI T RBER, LB EESRNHF A
T, ERRERBREAT, RAFEEMAWEREE.

3. EAHAZERX
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ML EREREERAAERA, NEFLY EHFERAF=RELRA N E, XHATREENEF
A b Fe A N\ o kT S 3 B R R R R AR

ERBALEARBKF ARTRTEAAAZLE AN L HEIN) (KK (2008) 21 5) , #AL4E EA 4
P M 42 VT G F 2 BEAIE 10%~30% By L FIAE s E R M. Sk # EA i o R BLE . A0 A A
Al 2B L, AV ERF B HEELRNENRERRAIR Z BT R ENETEREHRRH L) 2
ALz EBRMESVFELERE, BRER. SROLVFHFFREFERTRE L, FHH S 2 LR,

HAE ER K AREERAAET K, 2018~2020 &, #HAE EAH A AZEWRN S H A 36.64 1270, 43.01 12
01 30.70 12 7T, HFFIEMNF A B EKA AT A 21.12 {276, 23.09 12 T AR 23.06 12 70; FAUEE
A A 13.78 1270, 14.82 12041 4.26 1270, #4L4 2018~2019 F E A # AL E R \AER S, £
RS BAEI AL, FRELRANREHE. NEFEFREE L HKE, 2018~2020 4, #4L4 EA KA
GE I WA K 22.89 120, 34.16 12 7nFr 25.48 270, BN EA N F AR S FENFr g i & 3% G 5] 8 K
BHE AT

NE ALK E, 2018~2020 4, L AREFHKAZEE W2 F % 11.37 12t 14151270/ 3.19 12 7T,
2020 EH AR EFEAARZEERAKNER D TERFEELRANRD BT 2; BHLEAREREAZLE LS
F| 4 2.41 1250, 14.50 12, 7T F2 2.08 12 7T

% 10: 2018~2020 £ E EH AL ERXER (fz70)

2018 2019 2020

EREAZERAN 36.64 11.37 43.01 14.15 30.70 3.19
AN 17.69 2.45 19.68 2.67 17.27 2.27
BAl B RN 3.43 0.52 3.41 0.46 5.79 0.91
FEA BN 13.78 8.40 14.82 11.01 4.26 0.00

EREAZEXH 22.89 2.41 34.16 1450 25.48 2.08

HHFIR: HHEARBFI, FREEFEE

REXE, BAEEAXRAGERANAELA, KREHEFSUREFTARKRENRST, BHAXELEE
BN ZRHKA BT R A

ERES: BRRASAEEKER, ERRRSARENGE, BEEARSFEATE, NEHE
EARAEE; BXECRENRSEMRET BLHial

1. BARFRIAFRGE

BALE 5 ACTRKEN, A4S E® Lif, ERT EFRER ZFE 100~120%W TR, BRFHREY &
B, BERFEATE; LR RBEBRLRZT AT IRFEARRAEETEMERFERS, ¥ HK
FEMARGELNRE, RFRNGREETE

R%&REFE, % EH% g, 2020 4 #4245 R 41 10,500.29 1270 (— 7 4 FR 47 4,952.19 1275, £
7 % PR 4T 5,548.10 12 70) « RIBH I M BT IR GWEIE, & F 2020 £k, #HL BT AAELRENK
% % 10,078.68 1270 (— #4451 4,662.40 1270, L H w4 A% % 5416.27 1Z7T) , ) 2019 F/REK T
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25.36%, &M KR, it oA E, &E 2020 £, WL FEEER (AHEELTERNFESIGEA
7)) K 94.34%, 2019 E K 77.78%_FF 7 1656 N E 44, & T EFRiE# & 474 100~120%89 TR,
BEARFEE A T E

China Chengxin International Credit Rating Co.,Ltd.

MNEaHEAE, TEATEBRERIERBHETATR", BEREFA LT AKRZ, @, AF|, 6.
FAEM R, SRR AEERE. KT, FYERRA. FTREAEREIRL. ASHEFT KX
T, BIFHRETHTEFHLCARANTFE, B TREREFAHLELLE, YHLEEERFERE
KRBT RN X NS HIERE, 2021~2025 4 #1364 BUF 6 4 2 AL E 4 51 % 1,160.71 12 75 900.22
2.7, 1,340.55 12,7 . 852.06 127047 1,121.28 1.7, & 2020 4F KK fF 7 5 4 F AL E 2 5 4 11.52%. 8.93%.
13.30%. 8.45%7" 11.13%, fi#HREM 62, EFELENT A,

& 11: 2020 £ kBB BT HES 2 BMER (D)
EEES 1,160.71 900.22 1,340.55 852.06 1,121.28
HHFT: HHBARBFY, #5EEFEE

HREEE, BB BRFRSFEEEFARNT. 2020 £ K44 R4 45 £t 10,078.68 1270, HF4H KK
A REA 43786 1LTC, LA 4.34%; H2RRXTHREIKFNERA, §2HFEHRTNILE Y 45.18%;
EMpETm O, MK &, EETREETHRSFKFAAEL LT 700 27T, HIIRRXTLE. SEEE,
BHRRXT., BETAEETRFRSAEELEMIN =, ELEFM BT EAEREDNHE A X

% 12: 2018~2020 £ X Z BT REAERENER (Z70)

‘

il

FH EAFENREF RS LB 6,675.7 340.47 8,039.98 362.14  10,078.68 437.86
Hb: —BEFHFLH 3,742.3 188.59 4,134.80 242.26 4,662.40 274.95
R H R 2,933.4 151.88 3,905.18 119.88 5,416.27 162.90

HHFIR: HAEA BB, #id 15 FfrEE

& 13: 2020 M E B AL BB FLHER (2T
— SR | THESRE | REREA Y | —RESAN | THEELM | KELMAH

B ALK 277.54 192.06 469.60 274.95 162.90 437.85
W Wil 1,698.70 2,988.47 4,687.17 1,599.67 2,954.12 4,553.79
#EA W 166.69 147.77 314.46 156.47 140.00 296.47
TR 304.94 177.55 482.49 293.81 176.80 470.61
N T 268.42 277.26 545.68 243.99 259.13 503.12
HET 389.78 364.54 754.32 363.28 358.84 722.12
E A 402.38 355.62 758.00 377.36 354.23 731.59
ZHM 84.07 115.53 199.60 79.20 114.52 193.72
H# T 154.75 146.99 301.74 144.82 146.40 291.22
FZ R 241.91 177.36 419.27 229.53 173.71 403.24
# R 311.55 193.24 504.79 292.33 176.82 469.15
BT 149.54 127.76 277.30 136.42 118.20 254.62
Bt M 247.44 114.07 361.51 233.47 112.13 345.6
&8 7 99.73 71.98 171.71 92.62 70.59 163.21
1Ak 50.36 30.69 81.05 49.73 30.69 80.42
kil 4931 38.29 87.60 45.94 38.29 84.23
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LT 38.20 23.36 61.56 33.75 23.36 57.11
MREMREK 16.89 5.56 22.45 15.08 5.55 20.63
&4t 4,952.19 5,548.10 10,500.29 4,662.40 5,416.27 10,078.68

VEr BTWEHGE T HFEHERF TS LA,

FHFIE: G RBETFA G, Fik e EE

2020 4, HALE ZATH T BT 5 2,899.84 1276, AAEHIEF 4 2,095.00 27T, A TAHAL b FEHT,
NETEANZHETE X Y,; ek k% 804.80 1270, 44 {4 XA T2 2020 4 2| A 60 # L & B i %
Kb,

FREEFIY, HHERRRSFAREETE, TEETUTEE: —RAAELERAENTSEELE
WEHA; RS HSTEATERRBEEREAAUETE, FREFHLXEHLEEFRRERRRR,
B TLERFERPERERR, FRRABFRESEFES; —RALLBRRFNREHGE, &
FEAEATA; HEFRSAEBRAWRRA T, EETHEETEFRBRIEARE, TEARREANE
A Xt

2. BF&rEHR

MUHEZE, FRRERES RN TEPELRARTZRNER, GREABRERSEETE, BRRH
BRER, THEEBRERSEENE, FALEHRESAK, FROERUAY B8R K

Nk, BEFRAMBIHRN LT (BEHHATHEMFEFERSEENENL) (X (2014) 43 5)
(UTEHR(RFEEINY ™ . (MEHA T T HF RS ZATRATENZHEEN) (T (2015)
2255) | AXTHR<MTBAERSARI;ALERE>WES) (M (2016) 152 5) . (X THX
< FBRFETGRSTEEEAE>WREs) (T (2016) 155 5) . (xR TFEH A<M T BRFHSHEEAT
Ak GRAT) >HdE4n) (T (2018) 209 ) LUK (* T3 —FHF 7 BIFHRHFLT TEREL) (U
E (2020) 36 &) %, MBAEREHATTRERE,

AMBEEEBIFERFEE. RBRIATRFFEL B 7 EURH— S WF 67 LT T, #ALE BOF R
AT M. EARBUFULRE BF A3 1E A E 4 e fn i 3R T & BAE K SO tE 4, B BUR £ & fTA
EBRREREFNE—FTEA, AFRRUERSFEA N BEETNANFEERAEELEE, BUTEER;
BEREFBIG T ERERGRSRAE BN RR, WEHTBFRERAEE., HL@EEHTTBIFREF N
By Efdln ENEFERS; TRERMBEH D EL T BRRFLATERNER, WAAHALHRF
KAT Ak

BB H R TEmE 2B 7, 2017 4, MALEBURE & (ALEBRERF AR L 2L ETE)
(FEB A (2017) 45 %) (LUK (RETE) ™), (REWME) WA BHEARBERRARRRT, M
ERmme. e, EHARE. KEHERFSAHS), FERUARABRFFENFERS ' HTHR
EH, HNEFFEARI AN ECEE LA, LEEE. FF, AR —FABBFERBETH. B
ARG S R, BAE BURRE (R EEENL) fld BEA X UM (4 ARBFXTALHR
RERBATAGEMUBESNENZETL) , BREFLE T REAACBRERBETH . BEMAL
B EFRREINR; 2EEEZRNERFEERFINT; WEEABETFENARTEE,; BELIRABNNKE

HEEGRAEBM RS ERARFERI NN 2014 £RWEFEG S, AEFERAGSPEELAHS.
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i % KU 7 AL AR B R 5 B 2 TR ARASEN T,

FREEFAY, HHELFRTHRAMBAF TE, BUATELTE, RERHFTEAN. MBIRK
FEH. BREERERGE, FHRFELEAERR, ST LHEMRLBRAL.

3. EXELKE

ML EFCVRENZESEM, EFRFREMBNENABRS, HBT EFELS BRI THRE,
AT REBAXANLEEF NI EA

Btk BHFRINA (FRIPRRT2EHANKES TEARANAE) . (RTHRUERL W KEDW
HREL) FXHUER, BXEBRAHACERSCYRE, —RIEBFAYREBRO LN, 2541
RN A B E A B AR ERG T AT HARERE. Bt BT E 7 90T BOR R E Rt R ERIE,
FARBAETEFESKRETE &K, FITEHALV —b—F"REFR, AR UBRT| &, £ELEHE
T HAEMKENABER, he2rTNERZREROVRURERET FL

NER, 2HELBRRERHABRA. 2017 F 12 A 13 H, FBFEMFEAAERXEE (X THALE
Az AR A TUE A E ), RREMXI. ZR ., B XM EANE L RENGEFMIRAILT, REWI,
MAE R BRFEEH RN F RO R E N2 E TSR FERHRER (RE) HRA A
BRI AR R Z B H A IR F4% 49:46:5 o Ll L R 2 M A B PR m ALz 8 IR 5], 3& st 50 N Hrim il a7 #
W, THEH KL 400 270, 2018 &, REEZVEHABRMARL AR eHALE ZREA ALK EZEEA
HRAE (UTHERERER)  RXMFTFARFEATRAE. RXAFTLEERE-LEEEFTRR
FEnE, waEEAFRRRAOARA S LTS, 2019 F, HMAEHBAERT T EDHFRFTEL .
PRARARITEARAS., KRXEL (RED ARAFAFS XAV NEEFREFZEARE R BT,
REBIREBROTIUEENG, BETRALEE2RNAR, WATIULRE S E, BTRLEE
AFIE %,

Mg ad EAERR AR SKint, KEEHAXT LR R, 2019 F, At —KHE = KK
Aol & RAR, B RAEE2ER, 27 hE, 2XBRELE, Ml Re X RREAEDFRA &
(LT EARBRAER) REF NG, 5N R ETHBREAREATAER (FMEBD 8ok
We 2020 F1 A 12 H, MAEETZRARREZACE Z R WAERKXIT R, HUEEKEIRRERF T
EfEFRTHERRANALERZ KA. SHERN, 2EELE5ROGENEMA, 2020 F2EEHKE
DA T R T BORAE, BT Fo R EATE, L, F Rl 5 E 5 A &
WA EVRL 16 AN, FTAATE 1724, RH KM 4636131270, RN, B, 25, BA. TE. #M,
HIT. M, ZEN, RTF 10T M AL ESETERERK .

B ZE 2020 £ 12 A K, #4373 7 B W& 4 % 7= B4 40,568.35 1270, [F] HIEK 9.6%; AT A # s K40
13,652.68 .70, FElH#EK 4.7%, H&F, 19 7 & HF AW % K40 12,520.68 1270, FlHIEK 8.39%; Ak
# Wi KA 3,940.24 127, FHEK 3.71%. EWR @, 2020 Fo2EREEA LRI E LKA
372781127, FIHIEK 0.27%, HF, FH AW EZIE Wi 1,24097 12T, FEHHEK 9.65%, K%
B, A X kR R EAARAE . HE KL R EERAARAE ., PHIEEHTEARRA
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. ZHEH. HLHVERAERAGE 9 POV YHE VRN ZIAFCHE K. AlE7TE, 2020 £,
WA E F M E A Rt s HUAE R A 180.49 12T, 12 A7 & A 108.23 1270 & H 4k B3t T 47 10.78
275, W1~11 RRT 17441270, 25 THAEZ S UE, S0V EREF . HkF@, 2020 5, #H
Bl % e Rt E8ALHE 186.29 120, HF, FHAS LRI EHHF 767310 0. T AFRETE,
2020 &, HALEH WA R EI T K Tk A 7 R 899.97 27T, FH#HK 23.8%; HHAA IV TFRT
AP B =18 263.75 1270, FlIH K 27.20%, B = % =& % A, 2020 4, #AGE T T A # g E R R
% 1,614.9 1270, o, N M E S FTHE 2K K 1,148.22 1270, & A 75 B % % 4% % 466.68
27 REZH, HEQNE ., FRAER, KB IFSFHERFEH 1016511277, SEHZE XK EHFEHH
62.95%. KK FE, B EEALLELEEFLARNEZHARI S, ERABAIEFHEL L BHTRAF
EMA, HBERENSHIEZFRE B

2021 £ 1 A 28 H, Mt Z¥Z 282, aWFNT (M2 ELRE=ZFTLHTE (2020—
2022 %) ) , BERUTHUREEHARLNHERE, TEEZABREEN, RRLLEFLZFEFA.
QF . BmAFRERE T ; BEFHEMEER, ZFRE, — &K, FRRIBEHIRTE, T4, #
ETHUEENG; EWABAEFRERARENE, REEANGTLVBUEF AL ZHE,

FREEFAY, HHELFRERCVKERRT BERY, £XEALLWEHZBEAHINEZEIR
BBEER, HEEWRSEARET BxXa.

RFEE: RIRAWBNEBERI R OB RENEFRNRRRAR G RPN ENEAEA
RERR

HER, BXETHAMRES R, FARFBREEIARMAF. —BH—FHERALKERKE, T
WTECE BT, AT ERE N —RMBESFEAN, RIAGLHEAF, HHBUFEREEN; =
ERBELRSBRFRERE, KA A XEHHNILERS

BMAEBRLERNEERRANT, RERSRERE, BMATHE it 2 0137, 20204, #HAtL4 #3)
“RAEBIRFEI0R", TR+ AR EH IR PRESHLREMKE, BOH. WEL RATEF 7 F 530
B, AT A — B AL, ATHRCE A E MR E 4 A E50%.

MAE B AH R ESTRESER, 5 REHEAKF ERRE. 20194127, K3 X 720184 £ # 77 Hlk
BNTTEHATE, Bt st, HileEF4, EFRFTRELTEMTI2EFL, & E20194
A, BACE BF BTSN ATE AL FBILL . HLIE 1 XX 12,3241

MALE B2/ A F B SR . T EREREF G, oA RREEA TR B FRAEN
FREGE, BT REERNS,7807 Fl, MHAARNFELAT2REATEE, Mt oL sde s ETe
HAMAXTEMEE, AREF T REELH L, 20205 E WX &= B EKEE LFHB%U L. T
X T B AL DAk T s B A R OA ME T B R B IE, ARRELUT R RBMK T, &8 TR, AEAN
AEEERRE, BHRREMRKR016F AME T,

FREERAY, BHLERBEREEIATHAEEARCETITR, ESRARSERH AT EHFCER
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ERER, AEBEARSAXEFN KRN, U EEIAHBE EEETREREIRFREEREEE
T, FWE A BB FIARMEE A AR T AR,

S FHAEENEFMBIBREHA, BEFERTRE FRBFELH

EFERNTHTREAT, B TEHXEFREOTFE, LRABIRLTREEMS T TR 7 BFEK
R MARM A FF A R E L~ FRIFH SRR B TR R 77 BURF LT BY Rt A%, #FrH7
BRI E AT FEEREZNFA 7 @A # AL g A R E R HATE &

—RELFRERRE T HRXBEFH KRN ERA R T . AL TREFHHX, TLEHE
BRI REMANK, HARANT IV ERY, TEAXREEHFTHAXBLFERESEAXNWERA RN S, LEE
FEAKBRFTHNBMAERFEUSNARE N, ALELFERY SAERHA., REH L BT %
HAHLZEREFAHALBEETEANLENXNFA _OZAEREERNE (X)), T WHEHE, #
A EFMA BN A —H — B KILEFH LR, R+ H XUER ., KT % 3T B 8 1% % B 5
g, Xu—AAtmREXRER, FAME— 30, WER, 2B E"HRE R RN, kb E
L2EERERRAN ARG, BRAFERZM AN LI AR, FRBRARTFERTH —EULE, ¥
71 AE WALV R Ay F o DX A B R S

“RFPREREIENBRRETEL T THLEANXR. MG ELRFHH LI REEZR, £FEHRIN
BRI E . Wit E EKIEGF, FHIER., NILASEFEFFER KRG FEEHM; HALE
FLRXT, RFHALGE—WEERAT, FART, FEFHFHRN O, REE SR AHN (LT
EAE AR R ELRFARAEIL) , UER, &#H., KX, AN, BLFHFQ, 518&E. K
L. PR AFFREFRTHLE, LPATRXTAKL F#RTHFOFOHLET T AT £E
R EEAES, M ST RERAKE, Wi, RXFBEIFEATT LK E 54k b & 1 E R & #
X, 2B -NMEXEEQH AR, BEREMNCTEER. BETE () BaHZRABRHALE,
FREE T ZTRASHEHAE B TR ARAT, XREHA LR T HALE RE QS 7 . 20204 40 &
3T TR RIZ R AR BOR B ER NIRRT FRBUREH A X Fr. 202045A22H, EHREEF TR
REEFEHTZELEAAZRSWERF TERERRE “ LR XFHILLRE R TEER, XFkK
. RERE. R, RAZFHaKkTFeARRE”, ZEIAFEFLETZRLEEARZRLIHL
REAHFNFHREANLGEF KA RTHNEATER AL 2ERBENERFRARE; EEXRMEK
AR CHERMMREARE, HHALEEF K BEN—HEROH.

=
ZLHR, PREERTFLE “20215HLERRETHA GST2HD 7 WEASZNAAA,
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FigfE B R KT 2021 £ EBRERRmE G+ =5D
HY R BRI R &2

REERERFAFZEHTHER, RAFAFEAARFNFEHAANELE
F AT IREZTF R

BB EAMA AN EEHAANENREZATL2ERELEN. R
5 1 K VE ZAT AR AT 77 Z50R I I BOR SR I 77 BORF 67 4R O R AR
KER WATARETRPHERERNEAEM, LRHBLRNE, FiE
BEAR X FORE, FoA B B 1% AT S & B R T K, RO AR E AT 4
W, BERGENERAERIATEE, AREEEERBTHE.
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: WRATH 2021 FHLEBR LTI G F G280 BRITEFR

. HR | RATHHE

1 dﬁ:ﬁﬁm EAWRBAGT AR T EREERAKEETE 1,200
2 ETA%Z HETHTEERIIAVLZAAB_HRERHXETE 10 1,600
3 %BH?EZK%% EETERX ARERZRTE 10 4,000
4 LE X KX % /\ E BT 25 H 10 13,700

AHFIR: WA E BTG
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M —: BRATH 2021 FHLEBRETGF S/ FRBER
AR VPR E A PRR T EEAREEL: #J5 BURF 527 (C490000_2020_01)

2021 SEFIIEEBUR TG ONH=01D T F&ER

HERE Febr R FEbnE S
I H 5 HR A RS / e A e 8
R T 127 55
) JE 3 3k I 78 26 A% 3 1.13 5
Iyl H Zemitid oy 6.73
Hh 7 &5 -- 2.56
Hh 5 I I -- 3.64
X EH | £ iEe B 1.3
XI5 75 9 75
SCEFVP R 2 5
LA 3845 Rt -
PR ) AAA
9+ AL 5 B R -
2 VPATR DR AR AR 45 A 0 H Bt P Aoy BE Rl 2 BB S R X
. VPR S R AL I 5 i 2. A s VP A v
s AR ST 2 85 AP 5
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M =: Wkt ZEZL¥. MBS HERRI

AT
WX AEFRE (2D
WX &= R EHE (%)
AR EFRE T
F—F Ve (2o
FoFEVHmE (2o
o Th¥mtE (2o
BV HmE (Z7o)
HEH: S mE (27T
ZRFELEH
EREE#E (RER/) #KE (%)
ARLHHERTERH (LD
AUHLBEBERFERFHEKE (%)
FEALEE (FAD
SE— A EFTHERN (25T)
LEHBEN G W (%)
AL —RAEFERANHEE (%)
AL —RAERTHEXE (5D
AL —RAERFEIEHER (%)
ALRBFEELSRN (25D
Ry BRLMEARB LR (2D
SEPFRELTH (D)
H A R EF b BN (278D
BARFZ A ETRERN (27T
BARZBRKEN EH (%)
BAZ—BAEFTHEZE (LD
BARRBSFRESERN (L)
Hd: EAMERAREERAN (2D
EHBEAR (L)
BEAZFIFEEETH (LoD
WFTERHRELE (LT

o8 | o200 | o0
42,021.95 45,828.31 43,443.46
7.8 7.5 -5.0
71,109.15 77,386.54
3,548.17 3,809.09 4,131.91
17,573.87 19,098.62 17,023.90
14,849.55 16,087.33 =
20,899.91 22,920.60 22,287.65
2,554.00 2,783.57
8.5:41.8:49.7 8.3:41.7:50.0 9.5:39.2:51.3
11.0 10.6 -18.8
20,598.16 22,722.31 17,984.87
11.22 10.31 -20.85
5,917.00 5,927.00 -
3,307.08 3,388.57 2,511.54
74.49 74.69 76.58
8.5 25 -25.9
7,258.27 7,970.21 8,439.04
6.2 9.8 5.9
3,535.13 3,474.91 3,229.28
3,162.74 3,103.88 2,907.85
3,943.86 4,042.75 4,672.69
3,170.76 3,430.00 4,911.61
144.27 143.96 130.01
8.25 8.36 0.16
789.90 713.80 759.24
153.63 162.71 123.00
0.00 5.27 0.00
110.31 120.16 94.08
199.03 163.17 166.65
6,675.70 8,039.98 10,078.68

HRFIR: A EGTFLE HHGA BB FA,

R 15 [ E
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i: KRRFERAERARTREX
SRS X

AAA ARG FWRAWE, BERATZTANEFHFENEH, HHRRAK;
AA BEEFFWREARE, ZIHNEFHRNDZHEAN, HHRNBRIK;
A BEERFFWEARE, BREZANEFITFHZE, HHRREIK;
BBB BERFWEA— K, ZTANEFHERIRA, EHRE—H;
BB BEFFWEART, ZTNEFTERHRA, EARERE;

B BAREMEARAHERRT RENEFHE, SAHNBRE;

ccc BEAGFW ALK T RFNEFIE, RNBRE;

cc EARTREL G

c TREEL L H.

VE: AAAZ ST FFZ AT, RTEAEREMTEFL: MR EBR T+ - FATHN, KT EHFREE THMTAFL,
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