(D) wimi=En
i CCXI-20213744D-01

2021 F#ALE GRITH) R ABER 5z (=8
2021 FHMA BB ESGiF (—E— 8 B A
TR E

THf#FA: B 4 hyan@ccxi.com.cn \Qiﬂ’ i_v
N - - +
TEY R F: # 48 jhu@ccxi.com.cn Pﬁﬁ
J&  # dzhou@ccxi.com.cn ja ¥
[# % % cwguo@ccxi.com.cn |
T U 'X;ﬁ, %
#iE: (027)87339288

2021 F 11 A 23 H


mailto:%E9%84%A2%20%20%E7%BA%A2hyan@ccxi.com.cn
mailto:%E8%BF%AAdzhou@ccxi.com.cn

chifk 4= E , , , -
Xl China Chengxin International Credit Rating Co.,Ltd.

= #
B RRITFRARATAZRLRTR. BREARTFRAFREFREEREG AT AMREZHLX RS, PREERS
EAT AT FAEEM AR R ARKIFRAT AL, EA. REBRBRA R ARFRTE A KRR TF
ZREANRERMTAZATFFEETEMIEARTEAT AL, ER. AEHRKXR.
B ARTFREELTARBERCEEAMSLAGNEL, BRAGEAMGEME, BXE. TBE. £HlER
EAT AT FREEMZERA R, R, TRENENIFRERATHFESN, EFTRTAR
HEEWeEME., AxE, TEE. BHETEEMRIL.
B ARFERF, PREEFATEARERE R ER. EALEERTHERER, ZRFREETHTEL
REFRATE, RO BT HMRFTNRENS, AR BZHRIEAKTFREET AL, FR. AEH
BN
W FRARE BT RS R R TR E B IR KR AW W EE R T RARE A T ik, HAE N BT BOE MO B kL
HIWT, REKATAFEME = FHRRA AW T A,
WK TR E N IR R E AR E T RAAGREAMRARSFE A, FTIEREFREE
PRz IEFEA AR LB ERREE . EREXZTH, CTREAEAAGE., B ESIFAHEX
4Bl R EE
B PR EER A EMREE (BHENEETERADARTF) A ARE R TR E BN E
R HAHEFRK AT, FANRTAERAREREARERASE = F T~ EWEFBERAER
£,

B ARGERAFRERERAFEREHAZ DRER, ARMANZIFRANFEH,

WWW.CCXi.com.cn 2 2021 AF AL GHITHD RFABETGH (Z4) -
2021 EHMAE BT ETR % (—8F— T8 EATPRRE

e e -



ik iSE MR , , , -
Xl China Chengxin International Credit Rating Co.,Ltd.

{5 S am Al 45

E¥EET [2021]3744D =

BHILE ARIKAT:

R BURRTE, FdE E RS HFSAE BROTAE 2 7 0 5 BURF UK
Ty “2021 b ORI WS A s L mihizs (=) -2021 ]
AR BUF LI (a8 7 BERPIRLEAT T 436 701
2o rpilfE E b E PR R R, AL IETREHEI0y

AAA.

gl

Of

ERMFRBEEAERITA XA AR 2 SR SOHOS St

Hif%%: 100010 FBiE: (8610) 66428877 {£E: (8610) 6642 6100

Building5, Galaxy SOHO, No.2 Nanzhuganhutong,ChaoyangmenneiAvenue,
Dongcheng District,Beijing, 100010

A O VR LR N



@), hifk S B
Xl

China Chengxin International Credit Rating Co.,Ltd.

WRE R

FRAE B AN AR E R B AR, SR
KRG P RBFOE, “20201488028 Gl ki
NBEETFRF (ZH) 20215 B LB B ETHHF (—F —
TRED ” AANBLERREESTHEE, EZTETH
WodE A B AR R B E ORI, HARERME, BHiFE L
RFEFHERHEZHAAA,

RITER

T wHH s .

RFLHK s ® (C20 YN
BAEMFE—K, K
063 10 4% EEL, EREES
fem # #% 6 E 10 FE5,

2021 F#ded GHlITD
R #EANBEETHAE (=
) -2021 F# A4 BUF
LR HF (—H— X

|42 7E A 4 Y 0
) A2 A 4 H# 20%
BT H I
HEITIER 2018 2019 2020
X & = BT 42,021.95 45,828.31 43,443.46
E A
X A P K B 78 75 50
(%)
Zk Ak & 8.5:41.8:49.7 8.3:41.7:50.0 9.5:39.2:51.3
Y R VECF
H2 L= e o 11.0 10.6 1838
(%)
NG AN " 7]
BH AR 3,307.08 3,388.57 251154
A (Lo
EE R SN N 7449 7469 7658
(%)
A g
ié%ﬁ&%é%A 3,535.13 3,474.91 3,229.28
z7)
2K — B\ I
LS S 14427 143.96 130.01
KA (27D
PR
B AR BB YR F 605 0,36 016
(%)
& A BB 3 4
éx&%ﬁﬁ%é% 153.63 162.71 123.00
A (L)
H A T % &
i fﬁ G 6,675.70 8,039.98 10,078.68
e

AR BAEGITFE. HALEARBF M, +ikfE ERER

ERIR

A2 B R4 A ATUE A AL K A A s R AR
WM R BT B e o ARG R E AR £+,
HHEXBERAFHERERRQHERTEF. MREA. #
it B AT BANER S HE %

FH AR A T ERTE P RARFR
HMWHE, HeRfREkE. RENE, TEEEF 4
HAeRBAMAERKET UEEZFFARL; B ERENE

o, AN AARY KEFESE, JTHAARENRE
5 R HATEE 7

WHEHF: WAEREREHE, EFEERTLET
LA, EFEHREESEF RGO HAE. A
RIEMEMKE, HAEEFLEENTLEY L, EE4A
ERTMNERR S RESEFLRERPHEA, BE
FEMPRERN; REMHEERUIHIEEF RN E
B, REFH02052F HARARENEE, T MY
KEPZWEEHRH, 202182 FRRFLEFFHT LF.

WABRSE A WAL MBS A BER, 1B B 4 B B 5 2020
TR AW M BN RRA R &, (€
PRI KAENREFLE TH T REET R, 20204
At —BAATMERANTATE, MRESRAFEE
s BWALE MBS = BHm RAETE, FRESFHF
ERABELZBT XWES, RIET EXIRM MK X
s HALE BUF £ S RNA BT TR, EEREFRE AT,
BT GEMAMEEE, B EHEALERNAE
T Ko

RS BRESAEEKER, ERRESHRE
MER, BERRFEATE, REHEERRIES; B]
EAKRENREFEARET —XRK. HALERFHREEE
aET g, ERFHRENE, BEARSFENTE; &
BUTMAEE. ERFENS. BeRFEEFESLTE
BT EBR AR, HEE2EEA S RENES K
o, BREFFREMBANGENABRST, ¥ET EH KA
WREITTERE, A BRI,

BREE: RIRANBRGEES KBRS NER
TSR B FE B AL R LA R EM TR, WAL BT
TWHENKES &, FHRABFEEARMAT; UWER
TERZANF, RERFRSEE, RATHEH st
RE S R EEATR S E R, 5 REHEATEERE.

SAEEIFE: BLEFHEENEF BRI,
BRERFREFRBFHEII. WG RKITEFF, &
HER., NILAESEFEFER KN ERA R L
B BCR R T % T oA 7] R A A B & 65
KFEARABERAMER .

BERRE: AEFRFANHNERFEEETAE
B, AL IR DT M TE B9 & TR E A kR, &
T H T s A A TG R B R LR R AR AR R

WWW.CCXi.com.cn

2021 ALy (HITH) WEABETHE (Z8) -
2021 FHALBIRET G H (—F— T8 EATFERE

A Y

u



thik{SE MR _ _ . L
Xl China Chengxin International Credit Rating Co.,Ltd.

R EAWEEE RN

T i & T R 0 & — ZBUORE A TUE R F X ey dcas, B BIFENRANRLBERRERET, LK
BEACRERLERNA. PREETREENTERE. BAAREZBERULE A NREH T REE
EEBEABRERS T T TR AR TENEMEAFL. ZX, PREEFEAEZRALEFAENTF, o
Hrob B E IR ST WAL B, St AT B0 ML BRI MBIFIE RS E £ o Z AL
BT ERE R AT, WEARFIIHXFNELTHNE BRI EEFAERSFNERAES. Z
o, Bt F AR B P R BN SR A AL BOR B R ACE R R

A K BRI
RERITER
AR A AR

2021 FaAd g GHITHD M FABETRAE (ZH#) -2021 FHAEBRF LT AF (—8 — T8 R4
TR 063127, Bt HILKAERA R EGx, £WAFEGEF, fAEHARNY 10 58], FFFLLE—
R, Kep&FaR, ERFFEHE 6 £ 10 FE8F 2 A BEEAREH 20%, KATEHIRE & EHRAT B s
LiRZ KT S i 7/ b e

F 1 WRATH 2021 4L GATI) BBEABETKE (28D 2021 £HIEBHETHE (—F—<8) R

A4 H Rin CE YRS
il
220 #HAE KT WRABEREE I EEEAK KEAFRE, ERAR
2001 £ RAABFE TIPS (— B —+<8) SeHI% 6 F 10 4 4 4 AR B 1 20%
HHFIR: HHEHBTRE, FillEEFEE
ERREEELFEET LR

ARMEEZT TR, BHFRARHE, mRUFTEFHARTEARE, 228 AA#AE, 2021 FHHE L
HE 88 0 77 BOR 67 4 PR AT 44,700 270, H o, — M7 4 IRH 8,200 17T, & Tt 4 IR# 36,500 1270, 4 E
FIx ko, WBCH BT A 2021 4 7 3 7 BUR 4 TR 41 42,676 12T, HF, — R4 R4 8,000 27T, &
U5 4 PR A0 34,676 1270, 1~10 A, &3 B4 4R AT #3377 BUR 47 %4 36,624 1270 (— #5334 7,552 17T,
F 7 %4 29,072 1270) 5 BRI 4 28,291 2t (—Mfk % 17,152 1278, £ Ffi 4 11,139 12.70) »

TR BRI ER, A RATH 2021 F#ALE Gl WFEABETGRZF (ZH) -2021 F#404 BF £ T
ik (—BE—+ -8 AANBRUEELTHEE, FRF AT G348 HHDHFNII M TE GFILH—) .

B XA e A a4
G348 HEPH#RIL-_MIBFTEKEEWE AR THFE

G348 EHEDFEX LA TERIINTATEIEFEE, BTREMETE (XA “348 EHE D HF XL AR
“HIEIE”) RTOFEEER M, 5 GCMB Y HERREMBRATIREME, TFEH. HERFR

WWW.CCXi.com.cn 5 2021 AL d GHITTHD) WEABET A (Z84) -
2021 FHNEBUFE TR A (—E—H ) AR RE

A Y



hik{SENn _ _ . .
Xl China Chengxin International Credit Rating Co.,Ltd.

N4k, EEEREEMN. FRMEALMNERRXLT, FRITTLEERRE, ETEXRE, 5 G348 . %T
BEREVFEERBEATIRE, RATIR, WEFIVFEH OB —FEEEE, ZHHAK 445 N E, H
FNL MK 2.27km, HFE L 2.18km, FEITEE 80 A B/ NEY, BAETLE 255 XN N FE — K
OB AR ESRAT BV, G348 Wi XL A B A TR B G K 4% 54,81830 A 7t, H¥: MER A&
)\ 18,418.30 77 TG, £ 4 # 4 36,400.00 77 7T i i K ATHR # A F T 4 & . K F, % — H % T # 10,000.00
J1CET 2019 £ 9 A 3 K AT, EIRAATEE FAE AN 3.36%. F — -+ Fift 4 7,100.00 7 T E T 2020
#£10 A 19 BRI LAT, LIREATEZTAIE A 3.46%., 2021 £ 4111t %) % 47 € T % 19,300.00 7 7T

tRTEANZC BT BT F L BITE ST E LT,

TH G P E, REFHNEARTITESARFTELEE AN (G348 VNI AK —_HIEL
T ARt S8R R PEMSTEERE) , ATETHRE TERBETEHETHRUN, ¥ETAT
AFEH LR A LR R, EHEBREEGNRRET, REFEHZINEE S RE Y 66,970.79 7 1. TE
FREAEFE, % —HETH % 10,000.00 7L EF 2019 4 9 A RN A AT, % =+ TFfk % 7,100.00
JCET 2020 4 10 A 19 H pczh Z4T, HRIT 2021 4 % 1F £ T s B4 19,300.00 77 70, frAFHR A 10 F,
it F S R R AR R 48,221.47 T T, TLE KB B E LA AR RAEHE N 139 %, THEK
HHALEERARA. RETEORNGEE mEEE, FREEFAMZMENTE RERE T FHRARE
Ry, BEEAMNRERLT, YTHETEREETI0%EE AT, REALEZERMA>L,
THR# T UABEE®A AR, TAFERSEF —ERRERS ReHFa 7, TE XA AT R,

®2: GUS HEVPHRI-_MHIEFEKkZEZALEEK (T, &)

3 5 A _— ‘
BEAL  BEAS A T e 38 T 3 A R A A

mE  wENRE
A%  EmfERK

THE i
66,970.79  11,821.47  36,400.00  48,221.47 139 -10% 1.25

VE: RBRIEX A THI 0 E N8 F 3 # 0k 15 A B
AHFIR: WA E BT

BB G IRFH AT

2021 FEHEFBREASHRK, FRUDRERE, EURREERRLR, BAHRTIARER
REFHKHRATZE, FKHE, PTEATERNBARREAR, BREMER LKW RITOEIAN
&, GEARAK W ERNEEE. FUERTENY, »EEFEKAEREFE.

EWNZF: 202145 =ZFF, GDPRE L8N FHHK, E-ZFEFRLBER_ZFZEEEIO M EL LA
FA49%, BF B EHTHE, RENEE, ERBAENEE /I EHFCOPH AR B LELERLE, kit
BOH L JE A 3% SOl A E T E B R ACE

W_FEFTEEFRBERESELEALS, EFFLABETNASTEIRT LY . NEFWE, W=ZFET

A EFE R R A EE, FERTRESERBRERNA R EEZE, “RIRBIE" BORL R T HlE
W mER G RE=FEHATHE; REVFEEEZEZRERIREZHRA, AHBERI LT A, &

Bk, MM EEEARFETEARS L mE G R, MEmERS L., BTV EEHNELTEZ. A
FRIE, W_FEALEK. #TFAF LR MEZMRTRERN, B REEEKETHFEMEIIF TR

WWW.CCXi.com.cn 6 2021 AL d GHITTHD) WEABET A (Z84) -
2021 FHNEBUFE TR A (—E—H ) AR RE

Y

d

yo



thik{SE MR _ _ _ L
Xl China Chengxin International Credit Rating Co.,Ltd.

B, £F, BHFRENBRANXEERAAL, EERARIHWESRETELTTEARA, WKE
E. HGTUAARURETGRRRTEEE TR FLERFR R T EARLFRREAIRT L B, #iE
YR FHFEREEZH O R KA, EHNRNE LKA £ EE O B ESE TR, EnaRE
FEFERESMIE, HUMERRKRNEEREN, HTFEEBCREZRTEEREURE R KA E
W&, BHABRERFATHEEREEIAABRE. AMEnE, BERAZHEME LTEMEAR W
B2k, LTV &ERKEARSE, PPISCPIZ ZHEY A, o LAIE S Fam Lipfa.

ERRE: R EeFHHL BT HEE L ERNRGHK. MIEHEE, FERFLERLRXEL, REH
RBEMAFRFHEEE 5B A0, FHAETaperid it X & 35 F 78w B FUE S0 3T 4 50 1R 1 4 Bl AR
RAR—FSNERRL, FRFREAEEREEFERTI R AAHREE: B%, BEEFDEFET”
TRERBERBFHERMRNEFE L. LR, FREEEWEARNE LT, BUEARAETIF RS
BAMRER . BR, BRAENGEFEERHE, RHRESCVRE I mEFE, LFEHFTL
E RN RSB, FEW e RN KRBT R 7 MBS . F M, “NIRNIE” BUR 44
X AR, BRI R T IR K AR B BT £ AT

ERBEK: B ENEFEERZURSERNRIHF, EAREFELERAKXTHRENENHEARE,
W mE S AT R — P RREF K. W =FERUBRKURNY £, RAAH R BB AT B
F, RiiHe 54 X ERBRERTR, RTRAEERN “F2FN" HYRFHE, TARTRAEREHE
RTARREEEERL, EXRBAEFREZULPPIEMNE T TEHFER TR AT RANEMERF. N
MBEFE, W=FEMEAEXHERDEFRTRANEER, TTERTHAERSHEE, “MWREE” FH
THZEEMBEIHELTRLATHRE, ERLFOIEEASIAT —TEHA, AHMEIEEFETFR
EERIFA, (B0 BORCE T M7 R A7 DR E TR TR A BB R A AL T R R 2
Ho

EMBE: LMEFREMTEE. THH, DEECDPHRMAEEKE N, ELrERFERPEEZER
EROBEM, AFAERIGEETZREREAT. HagEREmURLF B EBEIES, 20224 GDPH
R —F E %,

FREERAN, BEXEFFELZFBEERSHAY, FEROFERE, EURKEERARE, BA
HRTMARERAEFEKWEAIWZE . FRHE, FPEANFTRHNEIRAER, RREMEE 04
WRFHE A, GENENGFAEAELE, FLEETEANY, FELFERAEFEFAE.
X R fE A 44

ALY MAARLRFHE, ZFRLERFTELE T AT, ERRRERHE, BI
RXBAWAEE, EXEAEFRXBNEHTHAE, BEMEETRBERA

1. REFHE

ML HAREFH, KITFBEAX, TREZENXERANY, ARATRNFERERAKEMRH
KR, TRERLHFHERL. KIEFHFRBFERZRBORICR; B MR XAL 3B E XK K

WWW.CCXi.com.cn 7 2021 AL d GHITTHD) WEABET A (Z84) -
2021 FHNEBUFE TR A (—E—H ) AR RE



thik{SE MR _ _ _ .
Xl China Chengxin International Credit Rating Co.,Ltd.

X¥, HHRXEFZRRET AAHL4

BMAEHARE T, KITFHEHRX, RAZHK, mRLE., HE, BEER, BALESKERE, L57F
HL4R. &4 E L ER1859% F 74 Tk, &2 ELERMNLIA%, HAtd THEI3MHF M, I HEA3 ML E
BE, BFE2MTARRT, AR EERT. HLERXCEEEE, TWEMRE. RFEFETE. #H
XA RS, BRREZETHERL, KILEGHH R REREH LR,

B 12 A AHEE
P WALBX

=

L

mE

HHAIR: LTFHER, il 5 FrEE HHAIR: LTFHR, i 15 FrEE

REZHAE, AL RREALRBE. EHENMNXBTRBANK, E2RATEERFNL B Z
Mo NEEHAE, BUE NP EIE NG ELA BT ENCEALR, “TZH"HH, 2L FETELN
102608, EAREAF72300E; kB EmrE, HEAKBEOE R &, TALRPRESERGE
MEETL, “t =278, AL eaB eV ERLI5NE, LEBA5200AE, mRé4RERMET
1,600 B; AEmE, #AEEAE KT, SR AMATEA, RAETHZE M, 5N ERA
W229%, HPKITHRER 2410610 E; MESH 7E, RE2020F K, #AUEHFTRAXAKXANG. H
EZBEMNG. AMDTNG. BEXNENYT . BiiF 5. TER Y LR wEENT -t ER AN
%, £+ RRAKANG HIFREF BT, 2RENARBERAN Gz —. BFEHMRIENT . T
K — K0 EREFEENT.

HEAFIRTE, & E20195 K, #IL4E . RI10MF =, HFFERFRWET ~LfF, 2AlE2EEX
WA FFL73FFn B E T FF162F #186.7%F156.17%, EERR R EAFEE R, A, %7 . &5 &, #Hit
H R FIRIR R FE , R IE AL T2019410 A A A By # AL B AZUik i & X 4 A 4o it &, w4 3 H5A%
BR12ERAARFX1420E , MK FEFE, HAEZRRERNAAY, FALEEFFRAYL130H, HF
B2 RARTFT, “985" [T 2T, ERAL EIS0ORA A, ERFARTELIORT A

E R kes EE, 20094, EF T & (R 3 X YEL AKX (2009-2015F) ) ; 20164, EHEd & (&
o E X UE AR AL K] (2016 22025) ) ; 20164, EFFEHA (KIZFF R EAKNNE) ; 20195, EH
RENA (REREZENE) , HAEHBHIN ERBER K%+, 20175 FE#H)EE X ZRER EX#E
B, BRKIEZFH. "—H B, KILPHERTH, 2UWAFNKERRRHEEIRHIRT, kI8 RIX,
RS KEARBHESTAER, RELERFNHE—FRE,

WWW.CCXi.com.cn 8 2021 AL d GHITTHD) WEABET A (Z84) -
2021 FHNEBUFE TR A (—E—H ) AR RE

=i

-

=



thik{SE MR _ _ _ L
Xl China Chengxin International Credit Rating Co.,Ltd.

(Rt b 3 X UE R ALK (2016 22025) ) 3 H: XRFRNBRE R FOMT . 851K I T B A H Lk
AF W) L Rk, AR, Tl RXAF ORRITEFRERES L, XHAX, ¢EAERFMHE”
WEME, T (KIEFHLRAKNRE) MR HUKITE S KEAKIE, KELE, RN, ERNZOHE
B, WIEIZERENTE, WABLEZEX R BRANX, KD, mEFOMTHE, REFZARTAH
Bz B RS T AN, Ak TE. W B A1, mREE. BHAHMRY, RARTHEELRS
HFAREANTE AT Aotk £ B PRATIE 0 RIK T P HATIE PO, FR KL B ATIE 0 fr g o K3
REHRFOER, BPRETERMERS LS, ANKRLERZRS; RELE. AN, EXEFLAR
WRER., M. RAMERARTIIGER; TRERAHFLAREEIHEARS. RN, K. #FE.
AREEAHEFHEZF &M

FREEFAY, WRERXCRHAE, BR/FFEMMAHREFE, AARFHIER. KILFFRRE
EXREHNZCR, EEXRERNIHT, RARN AOZ R,

2. BHRE

MUEEFEERRELE T LBEAF, EEAFMERRUAANEEFH KO ERS N ZHIHRE
TR, MAERAXERAD. HETHRBERA, BERERERNEFRARENHFTEA

HEK, HNEEFETRFEEGERX, [EHEMKEZIEELRX20204F 2 FEFEATHERK,
2018~20204F, WAL X & 7= BB 4 5| H42,021.9512. 7T . 45,828.3117. 7t F143,443.4612. 7, #-#l% EHHEK
7.8%. 7.5%#1-5.000, =K 7=k & AG A 4 A 48.5:41.8:49.7, 8.3:41.7:50.0479.5:39.2:51.3, 20204 £ i 4 &
ZEFRMREESFHRNETESZHERA, E2EELEHEK2019F THRICEF8M, EHZKFLEHF
S, EZFUYNEREKNTARAEZER T, 202050 FEXF, MAELFETERER T RIE
Wik EEETNER, BT —FEHRINLAERTTENEE, —FEGDPHE A TE39.2%, —
ZEURHERERILHMBREKBEEABRNEAZSBE, F-. ZFF LZCDPH% & T £ FFH,
AEZFEATA BN AR E HRL,

B 3: 2009~2020 4F#4. % GDP & 3% B 4: 2009~2020 F# L& =K = &4
== GDP ({Z.7.) ——OGDPHRE (%) % wF—rl aBoFl eB=E
0,000 0 100
-I‘..ODO g0
l;).ODO ! 80
15,000 0
.!.D.OOO " 60
.~.ooo 50
’D..ODO 40
:‘ 00 o 30
I.D.OOO 20
‘.ooo 10
: 0 =10 0

008 2000 2011 20012 2013 2014 2015 20016 2017 20018 2019 2020 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

AHFER: BAGEFE HAGETAR. G T -5 AHFER: BN GE;FLE HLGHTAR

WWW.CCXi.com.cn 9 2021 AL d GHITTHD) WEABET A (Z84) -
2021 FHAEBIFET R F (—F—TH) EAPRRE

abe

=~

e



thik{SE MR _ _ _ L
Xl China Chengxin International Credit Rating Co.,Ltd.

Bl 5: 2019~2020 ¥4t & & F E Y F GDP B 6: 2019~2020 4F#-t 4 GDP R H ¥k
18.000 50000 20
16000 |7 78 15,319 45000 10
14,000 13,664 40,000
! 12,299 iS00 o
12,000 10,786 ' 119 10,614 30,000 | 10
10,000 9,110 25000 )
5,000 6,370 20000 F -20
6,000 15000 - =30
4,000 10,000
-40
2,000 5000 1
0 -50
0 Q1 Q2 Q3 Q4 2019Q1 2019Q2 201903 201904 I0200Q1 202002 0003 102004
H20195  m20204 mmm GDP({Z.7T) ——GDPEIMHEE (%) (H)
HHFR: HUGHETAR. HAZ L5 4E P 5 HHFR: HUGHETAR. HAZ 5GP

Bl rE, HERRENER TV ERZ —, HRTUAF. e, &&. o, EAE. 580
HTERAZRWIVER. KEARNAE, LA EERAEAF = AAF I EN, PR T EANAF
Pk A, THE-EME-RXAAREL LN “RETLER” o 20195 #4064 MAZ LI & =R 22477 4,
Fl LB D 7.4%, H o & P #TREIRIA 5 6.0677 #, L P8.9%. EARMARMese =, THlLE 7 —&
B AR, MR T RIX-FM- A 2R T &3, 20194 #1404 @A 7= & 43,7716 75, [t
BK23%, RXRBEHFEAF LT AKX AE L A", XTIV EENATRBENLE . B
BRERALT S, BEEZHFMTZ W ERMY, AFUFN, FREBEE . tETHEHHEZNETR
B RFFECR AR, 2019401 S, 3 A5 A0 B T A 2 b B An (B R 419.0%. AL H A fh B
Pl A AR T A T, ER-FE N ERNHEM T LS,

MR E IR R E B, HALE AT N Z F A G R R BRI . 202048, & 4 T X T SE I
HIX A& 7= K 615,616.1012 70, Rl T£4.70%, H®k&s T8 FHE, ZFLENABETH R LM TIMN,
HAELFEENLERA35.95%, RFFELMELNG 2 MTHENL, AALREWELEME". L
W, WAGEE P ORETAE §FEGFEARE, AFREFEEHREFEL00012TL L HIMNT.,
HERF., FRAF, HITF, HEFTUNEEELE, S5 L& 42,000~3,000107T; BAF, RTH. B@MHT., &
AN A TN T2 5 A AT R W P TR, 40T K & 71,000~2,00012 T2 7] . 20194 A#GDP A E R &,
s A¥IGDP477,386.547C, &AM TMEFRNKXFT, HEFT. FMTAEMT AHCOPEFE T 244
B BHTMATHAKCDOPB KT 24 HE, MARTH., HEF, M., ZR-F., AMFT, BRTHE
HMAHCDPAF R ERT &4 FHE.

WWW.CCXi.com.cn 10 2021 Ak Gl wHEABETRE (Z4) -
2021 FHA B BIFET R F (—F— T3 EAPARE

r



thik{SE MR _ _ _ L
Xl China Chengxin International Credit Rating Co.,Ltd.

B 7: 2020 £+ ¥4 4% GDP X B B 8: 2020 4F#-LE# 4T GDP K ¥ EF W,
6000000 40.00 18,000.00 0.00
3500 16.000.00
50.000.00 -1.00
N 30.00 14,000.00
40,000.00 12.000.00 -2.00
o ~—— o~ 25.00 s
—_— i 10,000.00 -3.00
30.000.00 20.00
£,000.00 400
15.00
20,000,00 6,000.00
500
10,000.00 o #:000.00
T 5.00 2,000.00 I 600
0.00 : 0.00 . L -7.00
kA k4 €0 IS HOEC WTEE WA AW HETW HESW  FHMHT AWM EHm
— EGDP (A7) wm HLGDP (A7) ——ESGDPEEGDP (%) = GDP ({Z7T) GDPHE (%)

AHFR: ATFEH, PRl EFEE HHFIR: AT HEH, Fil e EFEE

BrEAFRABMNHANEEFERKNE R A, 2007TFHNE A TREZRFZHE (FERFD
31,872.571270, & 44 GDPEY L& #87.27%, 2018~20194F, #t & E 2 £ F-# % (&K F) #BiEp Al H
11.0%7%210.60%, # 4 E-FHE 4 7 & H5.1M5240 F 4 8. 20204, #dt4& % 3w Kz & 25 5k
REAAAR, 2FEERFRAHEN-1880%; #ZFEXE, FTELEEIEFEFHERKERLETRR
BIEFE, F181L582.80%, MEREAFEREED, EZFERBESRE,; 25kF, #lEL K TE
24.50%, A% R K T 1822.80%, 5= IF &L 3% K T 7E4.40%, T B & 7 ik T AL A 3k T AR E b 7 38

K4.7%H03.4%, BHFFAR AN FEERF=R AW REBA NWLRMER. 20194, MEFEAREE,

R[4 G 3 B b, A B3R 411.60%; 20204F, FE R EMB R AR RIAEREL K EALE, REKT A
FF T E21.30%, #EK FFELRTERINES R SHER, BARARARBREHWEENE, 2
FEWTELL2%, HER EFTE2AINE S K. ERATVLAE, Zm T #AE % EEaRk R &
Mg, TAFfH2 THETELRFELERE, FAEEK49.5%.

HBERTUAHANEEFNE RN, AAMEIET HNEEFHL K, 2017~20194F, #lEHEERA
)% X BN 4 7| #31,8897C . 34,4551 137,601 70, 4l ] . K8.5%. 8.0%F19.1%, (R 5% & fy 3 3
WAL E RV TR G UR BB e R w7 H% T RKAEK, 2018~20194, #d 242 H
% i B KA 4 A %20,598.1617, 70 /122,722.3112. 7T, # i 4 7| H11.22%7F110.31%, & FH &2 B F 45
W, ZREPE, 20204 At A LI A 4 F T E K 517,984.8712 T, [T £20.8%, HAEE R XE
BN T E2.4%, £ZEREEFRTAMUANEEHNT N NTHLHELEERARE, —TETH#2X
FEHFSEHERK., THESREHEH, ERTE#ERRYEE; 7— 7 EIRRAEHTZEMBTE
RTH, FEOMHEEREZE,

P O E, 2017~20194F, AL At 0 R F Al 43,134.312 70 . 3,487.217.70423,943.612. 7T, 4 Al
B3 K20.6%. 11.2%F113.1%, {FHr&i ey, 20204 % Rt H O B 404,294.112. 70, B1—Z & T%20.9%
AL FEEK88%, Sl O AT YEHK A EELE 49.88%, &R/, MAEHHEFT
A R
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B 10: 2016~2020 44 & fo i &+ & #3834t b

— LB EEEFRERE () — 2EEEEFEREEE 0 e RAUARRAEEAR (%) —— SEAAASE S (%
FHFE: NFFEH, FuEEFEE FHFE: LFFEH, FukEEFEE
3. APk

BALWEF R RAEE— KRR, SEXRRRRAE, REEGFTHERULERSRHEFAER
E. BEXHKEHRTRE

RELRAE, RXTEAEGSBRTHREAL, BT EMFI 24, . REFEETS, 20205 K
AW E2E L5 R EWHLERL35.59%, MAX, BEFMEE=TRFKE 524 2960%, &8 XELERH
.

G ERAE, 20194, #HALE REZ 5 LI wE25,038.7312 70, &4 & GDPHLES4.6%, f£F#x4 +
RETWLEY, PERTAMTE. FR, F200RXTHREZF G LA H43%, RE4EFHKFHE
104 a0 8, TLHALEAELRRXTRELZFLRZA R,

EESHAEEFALTAL, BRAFRACLEEFRETSEARARE, EHENETLEFHME,
MREEFEAETEFRAME R T 28R FHE, 20204 715 K18.80%, Mo KA%E, = FRT
TH4.40%, X eFRENRILRER, MEREFHZ T ZBMENREOZHERRA, FEEKMNE
HA—RMAHNE, Nht—F¥medfAEKEH.

AR ERPE, ERRLETE, HALERYE “—EFE SR REW R L REE, SCHFRXALERE
FEKLHE, RAKTER; MREM, HEEBE P ORTER, XFEA. TE, AM. HIT. 2R,
HENAEREA XM KR ERAREEF LR TE, HALENE A RERE SUHFEAE, &AM K
EhVEERBAREAA, EATENTFRENE. FARFRECWVBORFAFLANFTEEEHERA
NXFEREZFHEBBELR. EUMNEE, REKX. REKTE, HLEEFREIFHULRE-—HTHE
HRT, BEXREQKTARR, @, XA, R, HRERM R, AEYRIELEERE, KT,
YEXES, FoREAAERKERR, EATEF AR, Th—ITHER, HER. Bk, fKET.
ERENEATEH, RARXEARBTHANREKORBER, EHHNLREERTERELE.

BAEL, fifk, MAEEFEERRELE T LBEAT, HEAMRREAEFRRNEHTHHE; &
REBFH WL EFHRKOE B4, W200FELEFHAAERREEXLEAL, FHATFRE
HRE—EERER; EERTXRENBHEKWIET, HRTRUFHLEEFRLRNERS N ;
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HHUEBRERRERK, BEESHED, XEFTRAER. HLELFLREUCEEXRLRITHHE.
REZFFER. EHFRXRZEEDUAEREFRR, WAL BLW &R RERET US A

WL : MG REARRE, BB RAKT; 20204 3 78 M KB 8L I Bk
BRBAWNERwE, BERKARKAENIREFE

WAL M HEZARER, MBRAAECTL2EEE (AET) ¥ EBEAT, £+ —RAEFTERANERK
EEESUANMER K, EHEREGERANMER /N, 2020 T K EIER L, HLEREARNZH T
REBZHERTENRXE, HRAFEHIZENERE, HE L THERR SR MR E T 58,
F202043A &k, A ZF AT AR, AHAMIE W BORNE Z 8@ E8m A, 202044 #4048 — A FEFE
A 425115412 7T, FHTF25.9%, &2 EFL1400, 20194 T[#41L.

% 3: 2018~2020 £ #E W F &5 AWM AWK (fLT8)

— A ETE RN 3,307.08 144.27 3,388.57 143.96 2,511.54 130.01
B HEES BN 3,535.13 153.63 3,474.91 162.71 3,229.28 123.00
EAEAREE RN 36.64 11.37 43.01 14.15 30.70 3.19
ERA BN 3,170.76 3,170.76 3,430.00 3,430.00 4,912.08 4,912.08
HAEAMA 10,049.61 = 10,336.48 -~ 10,683.60 -

E: V) MTEEH = —RARTERA+BIFHEERA+ T HELZERA+ LRI ) LR BRA=—REREL RN+ ETE
BX AR+ BL MR, FTEBFHEEEFEEGFALZE PHIA RN
HHFIR: HHEARBFI, FREEFEE

1. —HAETEUR L

RF T RZERHE, 202058 A —HASTERNA TR, MRELRAIFEEME: HLEMEX
HEEHHREFE, PREBIAXIRERABRRELZRT XHES, RET EZFREE R H

2018~20204F, #L& &% — A £ T E W 2 5 43,307.0812 7T 3,388.5712 7t F12,511.5412. 7T, [F .3 g4
A #85%. 2.5%7F1-25.9%, -, 201945 — A ETH RN EA FrKE, = RBMEFBOREN L
BT, 20204 — A ETIERNABTHEERZH T REE & T3 SRR #HALE — A XTE
e\ B £ Bk ER 4, 2018~20204F, AL & ARk A\ 4 Al 412,463.5212 76, 2,530.8217, 70 411,923.4512. 7T, &
— N ETE RN E 45 HT74.49%. 74.69%7176.58%, BLUIK O & HZ £/ NEEF . HALE Bk =
FHBER. DVAAER. LHIBEM. IRART AP BRI R, TRAMEB RN, 20204 # 4t
B HH R AT TR T T WA RN UE TR ATRE LR FRAFER TR ) B
N

B AR E, 2018~20204F, HAE AR — M ETHE KN4 A 4144.2712. 70, 143.9612.041130.01127C, *
EHERBAMER, ERERNGE AL B AERERANHEIOWL L, FEARAZBHEKUANERNEERE
20114 AL E BT R A R EZRA kN 28 TR T E Ak,
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% 4: 2018~2020 4 # & —HAEFTEURNME K (2T

Bk 2,463.52 11.91 2,530.82 12.03 1,923.45 0.21
8 937.57 0.13 975.87 0.65 752.85 -11.17
A BT R A 394.37 11.54 407.05 11.35 349.84 11.30
R 230.54 0.00 257.24 0.00 198.45 0.00
4 A 236.79 0.00 255.41 0.00 159.57 0.00
W R 181.87 0.18 179.97 0.03 146.28 0.07
B P 89.31 0.04 100.67 0.00 68.65 0.00
B & A 105.47 0.00 98.71 0.00 2951 0.00
NN &R 135.87 0.02 98.23 0.00 90.04 0.01
WA L HE A 63.10 0.01 60.10 0.00 40.37 0.00
H &R 88.64 0.00 97.58 0.00 87.89 0.00

FEHHBAN 843.56 132.36 857.75 131.92 588.09 129.80

— A ETRE RN 3,307.08 144.27 3,388.57 143.96 2,511.54 130.01

HHFIR: MG BB, #id 5 F R EE

WG REREBE I AL, B 2020 FXFAMKBEZHEATE, FRE-FH AL S
F AT, 2018~2020 4F, 44L& Wi B i o B dR R 18 Ak BN 4 A A 3,170.76 12 7T . 3,430.00 12 5 A7 4,912.08
270, HHFEAM A E S A % 31.55%. 33.18%71 45.98%, 2020 4 F ### X AT xf# AL 2 7 4 4
WEEAE LA, FRAHANERENYBRIFRARE LEZRTMRES .

2018~2020 4, WAt — /A EFE X H 4 B Y 7,258.27 1275 7,970.21 1270 H2 8,442.88 2. 7T, 16 = It 5K
B A A X FET, 2020 4L & — A ETRE L A KA. B, #40E WBCT 2 2 5] % 45.56%. 42.52%
F129.75%, #ALE MK -FEEE ARG ERE T, FREMEEEME T TEERE,

MEARZHAE EF, 2020 F#dtE — A ETELE P L2 REMR LIS, HEXH, TAERL L.
RAMATH AR — MRS T B e e, a7l % 16.81%. 14.12%. 12.08%. 10.29%7F 9.15%,
At B 62.44%, H, FAMKREEE, #ACE AT X T AR RS X M, 2020 £ T A& R H
]l oA TE B
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B 11: 2019 45 2020 S£# L —HALFTELHIT AR E (DD

m20194F
e MRS S
AR S

P A fe g S

FE SO

A L s |

W 20204

0 200 400 600 800 1.000 1.200 1.400 1.600

HHAR: HAEGARBRTER, Fid 15 FFEE

BRI TTE, 2018~20204F, WAL A K — Mk ETUH X H 4 B A 789.9012 75 . 713.8012 7T ART759.2412. 7T . A
ERIHEAE LF, 20208 A oK. HEXH. #amBERGRL X EH . & EH X UK RMAAKH
B ARG B BT AL, 4 A 19.45%. 18.22%. 17.89%. 10.56%7417.83%, #idt & KK AE T B L e/
£ZAbXH. HEXH. HEAREBEARE XX ETR X HETEXE, AREIHEIFETAIFEL
X #4008 K &

PSR, BALE WA A & N B B AR RS M 7 £, 2018~2020 4R, AL A A& TN B A AT
A% 3,063.99 1270 . 3,492.98 17041 4,693.14 1270, NI AT BIM RE R F, B34 ME M B4 A
FEU S I N E, 2018~2020 4, &AM E— A LA 44 A 1,843.87 120, 2,818.66 12
T6A 4,000.42 1270, EI#, &M EH KRR L A 29437 12T,

BMALENER TN REELTE, EARRX—kF, HOAZHADWER: A 2019 Foh—F A% TH
BNFERRE, KX H 2019 F LI —H AT KA N 156412 1270, SHEXNRE, BE ZHNHEH
WAHMHEET &L T BRT. FIMFT, FR-TMEEL AL, 2019 F—Fa HFH kA 130 12T E 150
e, +ET., ERTAATTMBRE A Y, 2019 £ — A £XFHRAE 110 ZTE 120 2 TK H,
BT BN T T AR N T — A SR RK, HET 100 27T, RN T — A T R
A 50 12.7C o

% 5: 2018~2020 £ B AR KL TRATHR R — AR IHER (27
— AN ETRE RN — R A FETRELH

ZARE 144.27 143.95 130.01 789.90 713.80 759.24

AW, N, FEBIHER

H X 1,528.70 1,564.12 1,230.29 1,929.54 2,238.16 2,407.19
EfET 295.52 300.24 160.00 670.97 729.68 670.10
HE™ 237.24 240.79 139.97 503.58 596.99 588.80
# R 139.24 141.40 104.00 482.59 535.34 594.84
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N T 134.31 139.42 105.41 433.18 489.57 533.11
R 130.19 135.53 100.20 382.52 408.84 425.30
TR 113.30 119.96 89.36 374.02 406.95 459.23
HA W 117.02 119.55 88.23 246.50 265.37 286.30
H# [T 105.76 110.48 79.84 269.31 293.68 321.09
BT 91.32 94.62 70.90 248.34 280.27 312.29
B 7t M 80.21 80.65 57.65 391.76 446.04 470.19
2 T 57.93 60.05 48.47 121.67 124.95 127.41
& M 77 47.38 49.10 35.88 154.14 157.98 189.32
Al Ak 33.35 34.63 31.98 90.67 92.82 106.49
LT 25.84 27.50 21.32 70.10 77.21 82.64
kil 20.40 21.36 14.23 78.38 88.65 93.06
AR A 5.10 5.22 3.82 21.10 23.92 20.90

HHFIR: ETREAARBFE, Pl ErEE

REXRE, BREMEEARE, ERKELSRARE, TR MESE A RBMMERE, 2020 £%
FRMKEERW, MAEHRTHBEEIAARETHE, FPREBINIRERARELZRT XHESD, &
WY EEFREMELH, HREMEIHEER W RETR. HLEnsTNEREMBLPHE, B
EXRTRATMNERBIARA,

2. BRHEES KL

Ak, HEZE FHF T ENRERREF AR TN, WALLBREESRNFHTTE, EE
RERBBAT, BEAFREMAWEELH

HAEBIFREE G BRANER T EEM AT XEEARAL, TEXEA L HEAR B LR,
2018~2020 47, L& A& BUFHEE A 4 5 % 3535.13 1270 3,474.91 127047 3,229.28 1270, H+FEHA L
HofE A BN 47 5 3,162.74 {27t 3,103.88 12T Ar 2,907.85 1470, & HFMHELWNNLLES AN
89.46%. 89.32%71 90.05%, 2019 F % 4 [E 7 /= W R 42 TATHI v, WG mR =T REL T, EF
£ 3 A LR RN T e A D . 2020 B BRSO\ Bl > 7.1%, Foob ER £ fE AA L
W 2019 82D 196.03 1270, F R B ZFH WM R E R, 2020 £ —F EHALE £ 3 HAE T e iR R
A, BHHIEBANERTEEM AT EEACLAL,

MBI 4 LR E, 2018~2020 4, #ALE 2 ZBUFEES T4 A4 3,943.86 1270, 4,042.75 12 TH
4612581270, HEF W 4 X L H& A, 454 3,576.79 1275, 3,433.04 127040 2,941.76 12,76, #1404 BFIE
EeVEXHTEAMI MR IH, REOHRIHETEE T TEA LHEANE LR ZH I H. 4, 2020
6 Uz e A B 2l S N 316.22 12 7T

MAF &%, 2018~2020 4, & AFZHFHEL RS 7|4 153.63 1270, 162.71 {2701 123.00 1270, R+ %
AT % 4 A 4 11031 1276, 120.16 12,7040 94.08 1070, & AR BRI E 4 X 199.03 1270, 163.17 12T fe
166.65 1270, ozt ¥ H 4 A A 178.37 1276, 106.76 127047 120.07 1275, X ERA T ABLF, BIFL
NP mERSE,

REKRE, THEK, BEZIFHFTHENREBOREI T RBER, LB EESRNHF A
T, ERRERBREAT, RAFEEMAWEREE.
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3. BEREAZLE KX

ML EREREERAAERA, NEFLY EHFERAF=RELRA N E, XHATREENEF
AV A G\ T kT 3 B R R R A

ERBALEARBF ARTRTEAAALETANLHEINL) (KK (2008) 21 5) , #AL4 EA 4
P M 42 V] G F 2 EEANE 10%~30% B L FIAEd; E R M. SRk # B Rou o R BLE . LA A
Al 2B L, AV ERF B HEELRNENRE R RAIR Z BT X ENETEREHRRH L) 2
Lz, BRMEACVEL#RE, BRER. SROLFFFREFERRE L, FHH S 2T LR,

HAE ER K AREERAAET K, 2018~2020 &, #HALE EAH A AZEWRAN S H A 36.64 1270, 43.01 12
TCAT 41.96 1270, HEALERANFRA] . BB G4 A A 2112 1275, 23.09 12 TR 22.13 1270 P ALEE
A A 13.78 127, 14.82 12 0# 4.14 12,70, #4L4 2018~2019 FEA H ARG E R \AER S, £
R BAEI AL, FRELRANREGHIE. NEFAREE L HKE, 2018~2020 4, #H4L4 EA KK
ZEX AR N 22.89 1270, 34.16 {0 Fr 26.98 1270, EE N EA SN KA S ENFERF 1% 6 5] FLK
BHE AT

N ALKk E, 2018~2020 £, L AKEHREAZEE KNS F A 11.37 125, 14.15 12704/ 3.19 27T,
2020 EE AR EREAAREERAKNER D TERFEMELRANRD T2 BHLEAREREAZLE LS
Bl A 2.41 1270, 14.50 1270 F2 2.08 1275

% 6: 2018~2020 PN B EH K AL EUXER (L)

EREAZERA 36.64 11.37 43.01 14.15 41.96 3.19
FlE e 17.69 2.45 19.68 2.67 22.13 2.29
Al B Rl 3.43 0.52 3.41 0.46 6.07 0.91
FEAEE RN 13.78 8.40 14.82 11.01 4.14 0.00

EREAZEXH 22.89 2.41 34.16 1450 26.98 2.08

HHFIR: HHEARBFI, FREEFEE

REXE, BAEEAXALERANAEL A, KREFEFSUREFARKRENRST, BAXELEE
BN ZHK A BT R A

ERES: BRRASAEEKER, ERRRSARENGE, BEEARSFEATE, NEHE
EARAEE; BXECRENRSEMRET Ll
1. BARFRIAFRGE

BALE 5 ACTRK BN, A4S E® LiF, ERT EFRERZFE 100~120%W TR, BRFHREY &
B, BERFEATE; LR RBEBRLRZT AT IRFEARRAEETEMERFERS, ¥ HK
FEMARGELNRE, RFRNGREETE

R%& A FE, %4 E% g, 2020 4 #4245 R 41 10,500.29 1270 (— 7 £ FR 47 4,952.19 1276, £
% FR 47 5,548.10 1270) » R\ E M BTREWEIE, & F 2020 £k, #HHHF AR EZELTENGK
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% % 10,078.68 1270 (—#fit 5441 4,662.40 .70, &Mk #H /41K 541627 1270) , % 2019 FRrR#EK T
25.36%, A4 KRk, HFITOEITHE, & ZE 2020 £x, HAEREE (A ELKRENFTSIE 4
W 77) 4 94.34%, %5 2019 4 K# 77.78% L7+ 7 16.56 M 4 &, 1K T [E IR 45 #] & 47 100~120%# TR,

B EEA T,

MNEaFEmkE, TEATEEERIERBIHETATRE", BAREFA LT AKRZ, &, AF|, 6,
FAEM R, SRR N AEERE. KT, FYERRA. T REAEREIREL. ASHEFT KX
T, BIFHRETHTEFHLCARNTFE, BT REREFAHLELLE, YHLEEERFERE
KRG T KN . NRE BB IE N A, 2021~2025 45 #1404 B FF 7 & 2| A AL 4 7] 4 1,160.71 12 7T . 900.22
2.7 1,340.55 12,7 . 852.06 127047 1,121.28 1.7, & 2020 4F KK fF 7 4 F I E 2 5 4 11.52%. 8.93%.
13.30%. 8.45%7" 11.13%, fi#HREM6HE, EFELENT A,

& 7: 2020 ERHNABRF LB HER (2D
2 H 42 2021 2022 2023 2024 2025

BRI 1,160.71 900.22 1,340.55 852.06 1,121.28

HHFE: BB BB, FiEEFEE

HREEE, BB BRFRSEEEFARNT, 2020 £ K44 R 4545 £1 10,078.68 1270, H 4 KK
A RAA 43786 1LTC, LA 4.34%; HE2RRXTHREIKFNERA, §2HFEHRKINILE Y 45.18%;
EMpETm O, MK &, EETREETHRSFKFAAEL LT 700 27T, HIIRRXTLE. SEEE,
BHRRXT., BETAEETRFRSAEELEMIN =, ELEFM BT EAEGREDNHE A X

% 8: 2018~2020 FH B BFREFMER EMER (25D

5%

AHEATERNRFRS LB 6,675.7 340.47 8,039.98 362.14  10,078.68 437.86
HF: —BHRELH 3,742.3 188.59 4,134.80 242.26 4,662.40 274.95
L IR 5 2 F 2,933.4 151.88 3,905.18 119.88 5,416.27 162.90

HHFIR: HAEA BB, #id 15 FfrEE

% 9: 2020 £ H L E BB FRBEFLBEN (z7B)

X —RREBRH  TTHERE  KERFELT —BEEFLE TARELH | RELHET

B ALK 277.54 192.06 469.60 274.95 162.90 437.85
W Wil 1,698.70 2,988.47 4,687.17 1,599.67 2,954.12 4,553.79
#EA W 166.69 147.77 314.46 156.47 140.00 296.47
TR 304.94 177.55 482.49 293.81 176.80 470.61
N T 268.42 277.26 545.68 243.99 259.13 503.12
HET 389.78 364.54 754.32 363.28 358.84 722.12
E A 402.38 355.62 758.00 377.36 354.23 731.59
ZHM 84.07 115.53 199.60 79.20 114.52 193.72
H# T 154.75 146.99 301.74 144.82 146.40 291.22
FZ R 241.91 177.36 419.27 229.53 173.71 403.24
# R 311.55 193.24 504.79 292.33 176.82 469.15
BT 149.54 127.76 277.30 136.42 118.20 254.62
Bt M 247.44 114.07 361.51 233.47 112.13 345.6
&8 JH 77 99.73 71.98 171.71 92.62 70.59 163.21
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Al Ak 50.36 30.69 81.05 49.73 30.69 80.42
Rl 49.31 38.29 87.60 45.94 38.29 84.23
WL 38.20 23.36 61.56 33.75 23.36 57.11
A4 R AR X 16.89 5.56 22.45 15.08 5.55 20.63
A3t 4,952.19 5,548.10 10,500.29 4,662.40 5,416.27 10,078.68

JE: BTWEEKG BT HEEHERF & TN %,

FHFE: BTN EBFHI, Fid 15 EfFEE

2020 £, WAL & ATH T BUF R % 2,899.84 1270, A4 HTH & % 2,095.00 17 7T, m%%ﬁﬁﬁﬁﬁ@ﬁﬁ
NETEANTHETE X H; Bk K4 804.80 1270, &4 &4 X F T12% 2020 4 2| # 09 # 4L & BUF
Kb

FREERAY, HREBRRREFRREETE, TEETUTRE: —ERARERENFIEELGE
REA; —RRFHSETEATERRARRELASMTE, FARRFUIBEHNLEEFRARELZRTFR,
RYTLEERERPERERR, AERABRRSELES; ZRELLRRRSHRENCE, £
FREAEATK; WERFAEBRANKN T, EETREETEFRMEIEARE, THEIEREANH
A Xt

2. MEBEER

BMAEZ, FRRERELSRNBEPESRAATENER, FEENRRERSEETH, RRRK
AREH, THEZERRERSEERNE, FABEFRARSAE, ARG UET L RAR

NEK, BEFRMMEAAENLT (EHRxTREETEFERSEENTL) (EX (2014) 43 5)
(LA ARHFEERL) ™ (B X T X7 BUR R 4 ZATIRAUVE B2 R IL) (M (2015)
225 5) . ARTHR<MFBFERF RN p KA ERF>@EA) (i (2016) 152 ) . (KX THX
<HFBIFETUR S TAE TR E>w#E a) (M (2016) 155 ) . (R TH A<M F B EEE AT
Ak GRAT) > &) (T (2018) 209 ) WAR (X T3t —F#HF 7 BIF A LT THENELY (F
B (2020) 36 5) SMF, MBFHEGSHATEEE.

HMBLAEHIFERSEE. BRIATRFFE LB 7 R R — S HIF R HF LTI, #AEBUF R A
mAT. M. BEARBFUREBFEITELEF AR T LKA XHES, AREFEEATA
EBRRMEGFHE —FREA, ARBAERSEN - ANBEFINFEERFTEEZLE, BAUTEER;
EREFRHTRERERGHFRAECENER, MR TEFRSRAETE. B @ LM 7 BT RS
REENG 2 ERBEFERS:; PHREBUBRI MR TRARFLTEENER, AEAHLHGH
ZAT T

R R AR - R e TR fo i & LB T H mnﬁ»M%%&E&A«ﬁ%%&ﬁ%%%ﬁ%ﬁﬁkﬁﬁ%»
(HHEAE (2017) 45 5) (LATEKR(RETEY ™ , (REWZE) WACEHAREERRRIRART. 7
EARWGNG, NN, BHAE. REERE LA, FERBLRABNFESFERS 1t ﬁﬁ
B, SHELFHFTRIANARECLERN A, RE#EE. FF, F#—FHARBFERRETHN. B
SRR G A A, B BURRE (FEHEERENL) F B A X XA (B A RBUFX TR

HEEGRAEBM RS ERARFERI NN 2004 £RWEFEG S, AEFERAGSPEEIAHS.
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RERBATAGEMUBES NN ZETL) , BREFE—FREAACBRERBATH . BEMAL
BN RNR; 2EHEZBFERSEEBRAE; WRELBA TN EHE; BI@LBUTH
5 R B E AL LR B X B R 5 E B T ENARAST LN E.

FREEFAY, HHELFRTHRAMBAF TE, BUATETE, RERHFTEAN. MBIRK
FEH. BREERERGE, FHRFELEAERR, ST LHEMRLBRAL.

3. EXELKE

ML EFCVRENZESEM, EFRFREMBNENABRS, HBT EFELS BRI THRE,
AT REBAXANLEEF NI EA

Btk BHFRINA (FRIPRRT2EHANKEE TEARANEE) . (RTRUERL W KEW
HREL) FXHUER, BAXZBRAHACERSCYRE, —RIEBFAYREBRO LN, 2541
RN A B E A E AR ERG T AT FARERE. BB BT 7T BOR R E R AR ERIE,
AR ETEFESKRETE &K, FITEHALV —b—FK"REFR, ARUBRT| &, BELEHE
T HEMKENARER, Yoo T NEREREROVRARERET FL

NEK, 2HELBRRERHAGRS. 2017 F 12 A 13 H, FBFENFEAAERXEE (X THALE
AR A TE A E ), FEMX. ZRk ., BT XM EANE L RENGEFMIRAIT, REWI,
MAE R BRFEEH RN F BB R E N2 E T NS RIFERHRER (RE)D HRAE
BRI TR R Z B H A RN F4% 49:46:5 o Ll L R 2 M A B PR m ALz 8 IR 5], 3e st 50 N Hrim il 37 #
W, THEHHL 400 27T, 2018 &, REEZWVERABRMGARA AR eHALE ZREA A ARLFEZEEA
HRAE (UTHERERER  RRMFTFAREEATRAE. RXFTLEERGE-LEEETRR
FEnE, waEEAFRRRAOARA S LEHITAHA. 2019 F, HMAEHBAERTFEDFRFTEL .
PRARARITEARAS., KRXEL (RED ARAFAFS XAV NEEFREFZEAKRE R BT,
REBIREBROTIUEENG, BETRALEEZ2RIAR, WATHULRESE, BTRLEE
AFIE %,

Mg ad EARR AR Kintk, KEEHXFT LR R, 2019 F, At —KHE = KK
Aol & RAR, B RAEE2ER, 27 hE, 2XBNELE, Ml Re X REEAEDFRA
(AT EAR B AR REF NG, 5N R ETHBREAREATAER (FEMEBD 8ok
We2020F1 A 12 H, MIAEETZRARREZACE Z R WERKXITR, ML EKEIRRERF T
EfEFRTHERANALERZ KA. SHERN, 2FELE5ROGENEMA, 2020 F24EHKE
DA T R T BORAE, BT BRI EATE, L, FRdl 5 E 5 A &
WA EVRL 15 AN, FTAATE 1724, RF KA 4636131270, RN, EH. 25, BA. TE. #M,
HIT. M, BN, RTFL0ATM AL ESETERE K.

# ZF 2020 4 12 A K, #4373 P E R W& W % F- B 40,568.35 12,70, [E LK 9.6%; FrH A i BA
13,652.68 1276, [ K 4.7%, H+, 19 FEE ALV K & &40 12,520.68 1275, [ HIEK 8.39%; A&
F M3 K 3,940.24 1276, FEIHEK 3.71%. U E, 2020 FAAERRE SV BZHZIHE L E KA
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3,727.81 2.7, FEIHEK 0.27%, H+, FHFAWZIE LR 1,24097 1270, FHIEK 9.65%, kA%
B, #AtE Xk R ERARAE ., HAE KL LRAEARRAT . P8 IR EHRITEDARL
8. ZHEH. ALHEVERAERAGE 9 POV YHE VRN ZIAF LK. AlE7E, 2020 £,
WA E F M E A Rt s IUAE A 180.49 12T, 12 A 47 A A 108.23 1270 & H 4k R it T 47 10.78
275, W1~11 RRT 17441270, 25 THAEZ S UE, L0V EZHEF . HkF@, 2020 4, #H
Bl % e 2t E8ALHE 186.29 120, HF, FHAL LRI EHHF 7673100, T AFREFT,
2020 4, MALEH B AW BTS2 I E R Tk & 7= &8 899.97 1270, FH K 23.8%; HdHH AV ERT
AP B8 263.75 1270, FlH K 27.20%, B = % =& & A, 2020 4, #AGE T T A H g E R R
% 1,614.9 1270, HF, WA ME S FHE 2K K 1,148.22 1270, & A 3798 E % % 4% % 466.68
o7t REZH, HELE ., FRAER, KE. 7S HEREH 101651127, SEHZE XK EHFEHH
62.95%., SR FE, B EEALLELEEFLARNEZHARI S, ERABINEFHEL L BHTTREAF
EME, HBERESHIEZFRE B,

2021 4 1 A 28 H, HALEZFZ 2820, 2aWFNT (M HELRE=FTELHETE (2020—
2022 %) ), BEEUFTIURmEAARLVFERE, TE2EANBELEN, HRLEEREFTE .
QF A, BmAMFRERE T ; BEFEMER, ZFRE, — &K, FRRIBEHIRTE, T4, #
ETIMEENF; BMAEAR " RERAREANE, REEANELY MUEF AN EHEE,

FREEFAY, MHELFRERCVKERRT BERY, £XEALLWEHZBEAHIEZEIE
BBEER, HEEWRSEARET BxXa.

RFEE: RIRAWBNEBERI R OB RENEFRNRRRAR G RPN ENEAEA
RERR

HER, BXETHAMRES R, FARFBREEIARUAF. —BH—FHERAKERKE, T
B R CE BT, AT ERE D —EWBEFEAL, RIGELEHEAF, BHBUFEREEN; =
ERBELRSBRFRERET, RAHSAXEHHNILERT

BMAEBRULERNERRANT, RERSRERE, MR THE it 2 037, 20204, #HAtL4 #3)
“RAEBIRFEI0R", TR+ AR EH IR PREHREMKE, BOH. WELRATEF 7 F 530
B, AT A — B AL, ATHCE A MR E 4 4 E50%.

MAEBIFAH R ESTREER, 5 REHEAKF EERE. 20194127, K3 X 720184 & # 77 Hlk
BNTTEHATE, B Rsdtirst, HileEF4, EFRFTRELTEMF2EFL, & E20194
A, BACE BF RIS ATE AL FEILL . HLIE 1 X 12,3244

MALE B2 A A F AT R R . T EREREF G, A RRERA TR B FHAEN
FREGE, BT REERNS,7807 Fl, MHAARNFELAT2WMEATEE, Mt oL dLTe
HAMNAXTEMEE, AREF T REELH L, 20205 E WX &= B EKEE LFHB%U L. T
X T B L DAk 7 s B A R OA M T B R B E, ARRELUT R RSMK T, &8 LA TR, AEAMN
AEEERRE, BHRREMRKR016F AETE.,
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FREEFRY, HIERREALKPATHAEEARUETHE, BSRURSERWATEEKENR
ERER, AEBEARSAXEFN KRN, U EEIAHBE EEETREREIRFREEREEE
T, FWE A BB FIARMEE A FART R,

S FHAEENEFMBIBREHA, BEFERTRE FRBFELH

EFERNTHTHREAT, B TEHRXEFREOTFE, LRABIRLTREEMS T TR 7 BFAEK
R MR FFEB X R E L~ RBRIFH SRR B TR (R 77 BUR SZ T B e A, /T
BRI E AT Pk fEEREZNFA 7 @ # AL g A R E R HATE &

—RELEFRERRE T HRBEFE KRN ERA R T . HALECTREFHHX, TLEHE
RHR BRI, FAERAN T ER, REXES TP HXHEFERKREANNERA RIS, ©EE
FEAKBRFTHNBMAERFEUSNARE N, ALELFERY SAERHA., REH L BT %
HAHLZEREFAHALBEETEANLENXNA O AEREERNE (X)), T WHEHE, #
At EFMAE BN A —H — B KILEFH LR, Rt FHXUER ., KT % 4T 2 8% % B 5
g, Xu—AAtmREXRER, FAME— 30, WER, 2BHE"HRE R RN R, ks =E
L2EERNERRAN ARG, BRAFERZM AN LI AR, FRBRARTFERTH —EULE, ¥
71 AE WAL RV R Ay H 0 DX AR R R ST

“RFPREREIENBRETEL T THLEANLR. MG ELRFHH LI REEZR, EFEHRIN
BRI E . Wit g E KL LG F, FHIER., NILASEFEFFER KRG FEEHMA; HLE
FLRXT, RFHALE—WEERAT, FART, FEFHFHRN 00T, REEF AL (LT
EAE AR R AL RFARAEL) , UER, &#H., KX, AN, BLFHFQ, 5188E. K
L. PR AFFREFRTHLE, LFATRXTAKL F#RTHFOFOHEET T AT £E
R RIARY, ML CETHREFRAKE, i, AXFEHETEATLRXBEF R EN EHEREH
X, 2B -NMEXEEQH AR, BEREMNCTEER. BETE () BaHZRABRHALE,
FREE T ZTRASHEHAE B TR ARAT, KEHA LR T HALE R E QS 7. 20204 40 &
HIHT T RIE R AR BOR B ER NIRRT FRBUREH /1 X Fr. 202045A22H, EHREEF TR
REEFEHTZELEAAZRSWERF TERERRE “ LR XFHILLRE R TEER, XFkK
. RERAE. R, R#AZFHahTFL2EARE”, ZEIAFEFLETZRLEARZRLVHL
REAHFNFHREANLGEF KA RTHNEATER AL 2ERBENERFRARE; EEXRMEK
BARFT CHERMMCBA KL, HHLEEF K REN—HEROH.

=

SR, PREERERE “20214884 GUITH) KEABETTHRE (ZH) 20214882 K FEH
BHEk (—E—T<H) ” WEALZHAAA,
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FiRfE B FR AT 2021 AF#db g GRITH)D) KR AR TR RAE
(ZH#1) -2021 FMAEBRETMRSF (—E—+#) R
BT K e HE

REERERFAFZENTHER, RAFAFEAARFNFEHANELE
F AT IREZ TR

BB EAMG AN EEHAANENREZ#TL2ERELEN. R
5 1 K VE ZAT AR AT 7 Z50R I I BOR SR L 77 BORF 67 4R O R AR
KER WATARETRZHERNERNEAEM, NLRHBLERLE, Fik
BEAR R FER, B B R E AT LR R R T B, RO X THAT &
W, BERGENERAERIATEE, AREEEERBTHE.
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M —: WRATH 2021 At GHITW) KERARETIHR7 (=8 -2021 4
ML BRRETRE (—F—T-H) BHFEFR

F5 TR IR E 4 K BB (4 REAE (Fr)
1 Wl G348 EH# W XL # T& 10 6,300

HHFIR: MG BT %
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M —=: WRATH 2021 £#ALE GHITW) KR ARTIFRF (ZH) 2021 4
ML BRERRA (—F T HD FEER

AR VEGE FH PER T R Y 77 BURF 5127 (C490000_2020_01)
2021 FEHHEE GAMT WRABREHMRES (=D

2021 FEHACLEBURETUZ: (—H ) T REGR

BEERE FRPR 4 R FetrfE igid
T e A AT XU/ e R 8
A (v 139 6
B Vi 3 A 5 7 A B 1.25 5.5
T H il 4593 6.95
M7 425 -- 2.56
i W - 3.64
IR | £feiie T - 1.3
X 3k F A5 5 [
SCRRVP AL 5
HoAh I (5 45 e -
PPN ) AAA
193 R e MV 5 B3 -
SZ VP S P RS RL  HAE 0 ] RS T 7500 50 b2 Fe S R X A
. PPN A ABIE E RO A 2. B0 s VPR R vk
2, ANHER SRR 8 RAFEE SR
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M =: Wkt ZEZL¥. MBS HERRI

HARIER 2018 2019
WX AEFRE (27D 42,021.95 45,828.31 43,443.46
WX &= R EHE (%) 7.8 75 -5.0
AR EFRE T 71,109.15 77,386.54
F—FEbHEmE (2o 3,548.17 3,809.09 4,131.91
FoFEvHmE (270 17,573.87 19,098.62 17,023.90
o Th¥mtE (2o 14,849.55 16,087.33 =
FoFhHmE (270 20,899.91 22,920.60 22,287.65
E#: s@mbEmE (2D 2,554.00 2,783.57
Z%kFEVEH 8.5:41.8:49.7 8.3:41.7:50.0 9.5:39.2:51.3
ErfE&E (RaRkF) #HkE (%) 11.0 10.6 -18.8
AHLBERFEERH (LD 20,598.16 22,722.31 17,984.87
AUHLBEBERFERFHEKE (%) 11.22 10.31 -20.85
FEADEE (FAD 5,917.00 5,927.00 -
22— RAEXREKN (D) 3,307.08 3,388.57 2,511.54
BB B (%) 74.49 74.69 76.58
AZ—BAERERNHEE (%) 8.5 2.5 259
A —RALXREIH (27 7,258.27 7,970.21 8,442.88
AL —RAERFEIEHER (%) 6.2 9.8 5.9
AEBHRELS BN (LD 3,535.13 3,474.91 3,229.28
K BRI ERARBLEN (2T 3,162.74 3,103.88 2,907.85
SEHRRESIH (LD 3,943.86 4,042.75 4,612.58
Btk R AR B (275D 3,170.76 3,430.00 4,912.08
BERF— A XTERN (LD 144.27 143.96 130.01
BARZBRKEN EH (%) 8.25 8.36 0.16
BEAZ—BAETHEXH (LD 789.90 713.80 759.24
ZEAZBRFEES KN (L5 153.63 162.71 123.00
Hd: EAMERAREERAN (2D 0.00 5.27 0.00
EHBTHE (LD 110.31 120.16 94.08
BERARBEFEES TN (LD 199.03 163.17 166.65
HEBERRELRE (L) 6,675.70 8,039.98 10,078.68
HHFIR: BN HEE, HAEGARBIFF, FH5E EFEE
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i: KRRFERAERARTREX

ERRT &X

AAA BERREMEEARE, ERTZIAEFAHA T, EHRERRK;
AA BERFEMEEARRE, ZIMNEFAFEMZHEA, FHRRRE;
A BEREMEARR, BREZTNEFIRNEH, HHARKK;
BBB BERREMEEN — K, ZTINEFAERERA, ARG —H;
BB BAREMEARE, ZTTNEFAERRRA, ARG ;
B BAREMEARAHERRT RENEFHE, SAHNBRE;
ccc BERREMEARERBT RIFWEFIR, HHRNRRE
cc EARTREL G
C TREEL L H.

VE: AAAZ ST FFZ AT, RTEAEREMTEFL: MR EBR T+ - FATHN, KT EHFREE THMTAFL,
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