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MERIBZEK K 2020~2021 FXHERIFEEMN, PAEMHES THETIREBHTRIER
HATEKIGIN, 250 LG 49.5%F0 63.8%.
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XZig, RIAIRNAKFULRKTE, BFEERNRILE IR R STEMFIE KR £R
U HE, BIEEEANLEE=RRETVEN, EHEE ‘RETEAESLVER" , £
TRARRAZE. #l. BREMR. B ZHRENAERARKAIOIEFWEREF, A%
FIEWFERF L FHEUHTH, BILERE ‘BFEF. S5t BFEBN. 874

AR EERAEBEAREKR B FLERE, AE BKISEZFMIFRMARTLNEHETHEVESRELET; ‘=R’ EBER
BERMEX. IIXFREXZRTER . BREBLRREX.

BpFE: dfjc@coamc.com.cn g 010-62299800 f£E: 010-62299803 6
itk dERTEAPAX RSN T 3 SIKFE RO CE 12 F 100600 BM: hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,

EAEANR, BHRE SCOCRBM HRERTFEUEN, BAOSELES. DR
SRERE. 56, MERS. BPBESMATURI AL, FTHHILE =l % B FHKig.

WL I BER L RN AL SR 30 5 = 7= Al K B X 57 0 SRR 55 2019 4~ 2021
AR S = RIN{E S By 22920.60 12 5T 22287.65 {2551 26398.37 1258, 4 BIALE
KK 7.8%. -3.8%F1 12.6%, 2020 ESFBEIEHMAEH Tk, TBERLSE, BER, ¥
IERBEHE (BERQKEE) FEMK, 82020 FSHBRBYMSHE, Hhk
B BRI AR 48 F L T HE 13.9%H T b 55.8%. Ml 5@, Wit&RlaRES,
HADHLEINE SA BREX 13 %, KFILEE—T5H; 2019 £~2021 &, HHLE 5 FISHIR
WU 6927 258 4379 {25870 5750 1258, 2020 ESHBRIEHMERRA; BEE 52
ETREL SERNRR T, MR RSN .

VIS, 2002 F— AL R 4 = A E R 10804.66 (25T, BHHEK 6.7%. 457=
WE, B NEs 724.54 258, EEHK 5.8%; S UMmES 4669.97 25,
HEHIK 7.9%; S=FAES 54101525, EHIEK 5.9%. B, WAL Tt e N
SR 5158.19 (25T, FHHEK 7.8%; BRAFRARLIEK 20.0%, HilElig e
ELBEHC 26.7%. HRRR IR AR LI 18.3%. FEHLA=TE 1A B LK 12.5%.

BREKEN
WMILEAEMEAE. X8 RESHTHRGHENSE, KiETHHMRIEE. KTEFE

FERRE, ANFIRENFEVERALR, KORRARRS L, HiLERKREFRRATR
B, S, ‘—ERBIZR NETRRERUEASBMEFLRRMEN

EREEIFTE. PBEXKELZSRS, Bt RETUENBELBRAMLE, K
AREHX BENEIMBREEN, BNFENBRARR. EEN T UEMURERTFER.
EEARRFHREFTH AN SHRENRILENEZREHEEIE, HILEESRAF
MMKIEENERZSR IR, KILFHTRERERFPA=ZARE, BHRERAKEN ‘=X
B Pz —, AR ERKIESKEROHT RICTHRFEAmHEREREHE “—H. &
B, ZHK 2R MKISFHELRERTETERMMN, KIEFHLRKENHE DIt
AMAREH T REVIE, BItEEF S LRESERPIAERT.

MBRETE, 822021 £9 ARBILERASFFRK 130 fr, BIF 985" Bk 2 Ar.
2017 & 7 Bt RERARXEAEEE=XEEP L, ERRZELMARELEET=EEN,
REBREFBAMILE A FT e & RIR M T R R AT FF .

HWALERREN TN R FR, RALZRIAKRKRSZ L, FHIEFHSLREH“ N, 4
EE “THAME” FigEH, WAL BARNDENFEWERTER, BELERTXNL, GFT
I 5 DMFZRESAEFC . TERA 104 5 FRZEMRHBE LS. BELK 20 MFZREFE =1L

AR KIEFHHERRDELR.

A BCTRSKERNKRE, RELE. BIX. EROROER; ‘AR SHIEPRIPEEILAATREY; ‘SR BNRKI=AN
WA IR HMBRETE, ‘SR RIERE=REHHUSMBEIRT.

S EH—RIEREAR ( “HTREM” ) « SREHE. RRUTIREER. ARE. ARR=&MT.

¢ BEmEE. MM, THRIMR. IRSA. RFERM. KL, TIRSE. IRYR. HRITHRERS. S5KRS.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
itk dERTEAPAX RSN T 3 SIKFE RO CE 12 F 100600 BM: hitp://www.dfratings.com



2 %77 SRR VERE AR A R RESWMEITEE [2022] 0280 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B BB 5 NARKFEAL®, MRMEIIARL L R IR E AN BERRBRS LT
L &E, ROKERN. BERREESHFOHTINY, EBREHEHES, ROKEAR
TRl EE. FE. B SOk BE. KB DUFRKRBEL, AREELFHaNER
BLRIEHEAN.

WHRIRTH. MALBRRLERUNM LSRR, s ‘BB & “BEFHR"
WhEER, RESSIOIRFRTEZR, EKCIRFREETHELRE. RX. #H
REEFPOHMH X BESEEIGE N RITIER, ERENERSEReFH O BREHES
B O, BEREEDRPOLRERUAMBTRRTERF—ERR; &0 HE. FIM.
M ZREFPHELESER. FIEREMEROET AEFVERSTEBGHE, HHHED)
TREMBIER, BT ‘“—EMEIZR NEHRRERRE, JN2EHEFNIZRELEH.

BN, S@RE, BILEEHEVE. XB. RRFLTEHAEBREMNE, BRERETHE
HWXUERE. KOTEFHEERME, PRENTIEWERFAR, ROLKRIAKKRS L, #BitE
RREFRBATRELT; Mo, “—ERBESZR MEHRRERE NG 2EE L REHE

Ho

75U

B
HILEUBIATRE X, IEFREFEK, FEREBRATEN LRI, WEBEE

VAR (S

BE FRHEFEBRAMEN ERMBIRA, MILEVBERAN BEEK, MREHRE; —
RAHMBRA . ERHBBARBFEESWASLEAES. 2020 £, ZFERE. BBk
7 BR. BRI SSENGERN, HitE —RLOEMBVRARBFEESIA
HZRR AT, BRREA, B, BItEWE ERBFRANENKBIIASEE, £— &=
B EEGETHILENMBUE . 2021 FE4EREEFRE, Bita—R A HMEBA RBUFT
ESWABERIZK, FRUBIBRAB TR,

Bk 6 MALEMBUABRERL (B4 25T, %)

e 2019 £ 2020 £ 2021 £
S| =14 S =]n SW =14
— R AFETEEA 3388.57 32.92 2511.54 23.58 3283.29 29.68
Hep: BUUA 2530.82 74.69 1923.45 76.58 2559.65 77.96
FEBUA 857.75 25.31 588.09 23.42 723.64 22.04
ERIBNBA 3430.00 33.32 4912.08 46.11 3853.55 34.83
Hrp: BUBORIE 344.04 10.03 344.04 7.00 344.04 8.93
—RRIEEB N 2777.08 80.96 4185.25 85.20 3219.34 83.54
TIER T 308.87 9.00 382.78 7.79 290.17 7.53

T FEEESEAENBOSE. FAEE. LAREA. MEMK. BRAMMSEIIRES. BRERE. NETEES. DRAEES. THERE.
ZENA. LBERFE. KRBE. FRER. SH%n. FEME. RERERRS. ALEME. BFEEMH. AVEARETHM. HF .
P BFRER. T—AMSG. BEET. MNEEERME. BRE2R.

! MBI A=A HETRE BN+ ERABNBRA+BRF RS, INTAFERIR FRIR S RS R S M BURA I F £ ORI A

#i#E: dfic@coamc.com.cn Fi%: 010-62299800 f£E: 010-62299803 38
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Bk 6 MILEMBUABRERL (B4 25T, %)

B 2019 £ 2020 £ 2021 £
S| =)7 8 S| =] £l =)7 8
BUFMEESEA 3474.91 33.76 3229.28 30.31 3926.00 35.49
B 10293.48 100.00 10652.90 100.00 11062.84 100.00

FRLRIR: #td 2019 F£~2020 FMBORER K 2021 FMERITIER, 2019 FX% 2020 F L HHBBRASTUMDB ZFE BH
BRAEZFERAUCTARMNIRAUEEARE, RHSWREE

WMALEBBBABITRED, EBES. ®WFEH. 28 THIRET R AR RIRBE
BB GRS, 2020 £RFERER “BBHEE" BORRIRE, BBUKAXETRE

HALE — R AHTE WA SRR 2019 £~2021 F, #itE— M A HME WA B L1
E RN 2.5% -25.9%H1 30.7%, HMBUAREEE SR 32.92%. 23.58%F 29.68%. HH
2020 £, ZFERER “BEERE BOREME, Hitd —RAHMBEBARBRRKX.

MBI ERE, MILERBEARELRREEF, HBRBEAS—RAEMBEUANEES
AH 74.69%. 76.58%M 77.96%, WAREBARRRS. 2020 £, XFERIEL “BHFESE
BORRIRN, MALE BB ANERIE TR MBIFHRE, HILEFBU AR S BRSO3
BER. ©AATEH. THIRER. B 4EPRIRN, 2019 £~2021 F, ERFHMU

Bt ELE 517 80.42%. 83.55%H 82.70%, GLLERATRE. MABITIRE, WE. [E.
O MHESERTUIHRIEEMHRESTRRER, Bl £/, EREER/TIXIBU ST
REFERIZK.

B&R7 MILEEEBIMER (BA: 27 %)

- 2019 £ 2020 £ 2021 £
S8} =]s Kl gtk Kl =]s
B A 2530.82 100.00 1923.45 100.00 2559.65 100.00
FRHHEA 2075.54 80.42 1606.99 83.55 2116.80 82.70
1BER 975.87 38.06 752.85 39.14 943.09 36.84
1A PSR 407.05 16.01 349.84 18.19 435.95 17.03
FithigER 255.41 9.61 159.57 8.30 281.44 11.00
2557 257.24 9.36 198.45 10.32 271.48 10.61
T AP ERIR 179.97 7.38 146.28 7.61 184.84 7.22

FRBRIR: #ALE 2019 £~2020 FMBURERK 2021 FMERTER, FHLHER

HMILE EBBRAZEZRZTUEA . TEREIHERBRALREERE (B~ BEERBRA
Mpk. 2019 F~2021 &, HALEIEFHUTA D579 857.75 27T 588.09 {27t 723.64 {Z7T,
AL E — R A HETERARLLE S 517 25.31%. 23.42%70 22.04%; H i 2020 FIEFHKA
BFTRE, TERAEBEAFLEBERIHX5EIHERIGHMAN TR, NLXHaEEE
LEXABRE R/ NI BT FBERPTE

WILEREFIPRYBNE AR, LRHBBAMBEX; EFERBFEESBANR
BRERKE, BRRZREH=RIHHHREESFERNEEMEFE—ETHEM

HALE RSB PAVENE N3, ERHBBRAZHILE MBI ANEZRRIRE. 2019

#i#E: dfic@coamc.com.cn Fi%: 010-62299800 fEE: 010-62299803 9
st JERTEABEX ESNEE 3 SIREEFH L CE 12 F 100600 BR: http://www.dfratings.com
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F~2021 5, #itE LR EIA 2517 3430.00 27T 4912.08 {Z7TH0 3853.55 27T, Y
B AR EEE S 57 33.32%. 46.11%F0 34.83%. 2020 &, ZH & 50 AR I BN KXY
HAEEMMBFNE, REREZEWNE). REMAEBMNIBRERRA, WitdE LR B
ARMEIZK.

HMILABUTEES M ANMEZ =R IR [SESRRZNE, EFERERKE, B
MRFEREKE, TEHER LHMFERRELLRAMRE. 2019 £~2021 F, #HILEBUFE
BEW A7 3474.91 {25t 3229.28 {2t H1 3926.00 27T, HMBMARIEEE 5517
33.76% 30.31%#0 35.49%. ZEEEAIHERNHILIBAZZEHFRIHTHIHRSERL
MAXRBREFRRZMW, RRPILEUES LHEANEIEBA N ENBERTESBANRENS
FHE-ENRTHEM.

T
HILE R AXTMEIHARETFRE, UBBEREERKE

2019 F~2021 4, #AtE —MAAMEAZ LT ERE, Hp 2020 FEBERS T ERATH
BRIEZNZAERREXHAREKAE, BNEESIERFEKANRRKX.

E&8 MAtEMBHMmER (8l 1Z5T)

biJ= 2019 4 2020 4£ 2021 4
—MRAHTAH TS 7970.21 8442.88 7937.28
Hop: —AHESTH 795.05 772.33 741.35

BHEaXH 1147.10 1192.02 1205.13
S REM T 1267.01 1419.11 1519.79
PAREYH 601.82 1019.71 704.37
WEHRTH 924.62 743.36 750.27
RMKZH 828.21 868.90 828.55
BFEESTH 4042.75 4612.58 4626.06
MBEAER (%) ° 42.52 29.75 41.37

FRRIR: LR 2019 £~2020 FMBURERK 2021 EMEMITHER, RASHER

2019 £~2021 F, L& —MAEME I H PRI H " 45507 3810.98 {27t 4403.17
{Z5TF0 4170.63 1278, SHEEDRIR 47.82% 52.15%F 52.54%. 14N, —HEAHTRE I 4t
KT ERRMKZHEIER KR, BEEITELESBR 24.15%F 22.21%F1 37.86%. R,
HALE M BAEBTES; H 2020 F2HEEEZMBILE —RARMEWAZE R,
FAMBMASZFNE, WBREAERERERK, BERERILEAVRELEEERR.

BV ZE, 2022 F—FE, HItE TR T —RAETEWA 1129.87 (27T, BEEEK
7.6%; HFIU AR 873.70 12T, BEEIEK 4.0%. HHF—MAHEME T H RN 2217.36 27T,
B b 2.2%,

0 W B AR AFTE BN/ —RAHTRE 2 H*100%.
" RIS =AM S TR E I R REAG A S i+ PARERE, BR 8 2021 FRIMIHSTIMBZ NS BEBEERIERUZT
AN RS R AT

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 10
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GOLDEN CREDIT RATING INTERNATIONAL (

BUNRE

EPPBBREENKTIEFTEFEREBOTENT, RILELFIHEERS. FLEN
FEMUAFAR, EXRBAYBITERRSF

R, LB AT P MR IEENICOTEFHEFEREBNSE, HEaE3L2RER,
REHET GRHLEEREFAHLLRE “T=1" MUREY CKFHEE2ETRELFL
BRERRNEL GRIEEITW “+=FH7 KEMAL Rt RtPMxREzE “+=51"
ML A GRIEEARBR R TERIKCIZFHELREBNIREL SHBRELZRAL, =
HEEHILERFEREBAR. LRSI AEFHHBX R E2HER/NEHESTFRERR,
HEHIERFERE. QIFAR. BEXLRAER, RMBEXERILLZRNSEREM. 514
Eafl. P EA. shOEM. RET Bl HeEaMAeSEM.

‘“t=1" HiE, BEXFREXRNAMIFREIRENHELRRBEMES, BILERAR
Mgk “T=H MK, EREBEAINITEARLT . HREFHE, HRGEEEFTHEE
RE; FUEMFSEMAAR, TUTH ‘“=—" F ‘=="—" HET,; BIMRERE. &~
RS, WERFWERAR; RN ATFEFLRSERY, “CEF®RM” 7~
WERHZMNEDSRT; ENEXER, REEAKHALRKTEEERS. EATERZRT
o, SPALKFREE LR XTE%. XUV G=HF—HIRSEEMIRED BZRIRHA,
TR ‘DRI RN BENBUEFRES. RERETE, EREIL. BRAZE
fEREKE. KRHFRL. RAMSREKEFRAETEINERFHR.

HALERBBEIRMLGERR, BIRFEBA. EZaKBRER, MEFEAF,
BUNZERERS; RIRRBERNEBRAHESERE, FAERSERMNZNERHE, REER
FHREDTE

2016 RSk, WALERRBEARTRERE, TERZNS. BFES. HahE.
KRZ5. REARENTSIGESES, QFBMGEES, BUEXARRTRSEIR, RERF
AHFRARSEARIARHABNGEFR, TERSHKREAET, ZEERBRAREER
HLRERNERER, EHBFTREESEEHXBRERNE, RAERETHXEGS
RFREMANHKEERFRBERSTR, BHMANEKGERSREBERSHILE
100%H 60%. SEABUNERTIE, MILBRARIZESE GHILE ARBUF 2020 37414 |
REZMTEEIINE 11 4, HEBNME 6 8, BXBURIE 3 88, BFERARY KM EE
A 188 & BUTMEMITEAUEMEH 59 8 (1) , X () BSMEBUNHBI1IRER 277
THTEBACEE X ITRERFE, BUNFERERIEFERNZZITE,

EERPIEBRRIEHRBFEE AT, B ‘NAFRAF R EMR EM” MEREN, B
FERERERS. HMItEBUT D QTR 2020 FitEBRF A FLEERY (BB
% 120201 41 5) « <X T2EEHEERS AFRECISEURSERELY (SBE% [2020]
39 5) K 2021 FHItABE AR LIEERY FXH, FERUENAF. BIREEAFE
At E, HItABNESALBRESAFEEMER L, &y XEEAFELAEEA,
RITBUN MG RN FESINGE, HEENERERRRS, HEHRS QTR KER.
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OEERNAFHE, HALEFRRITREBELAFEW. Bid. 5. HB. BERF, THR
FREIEAFMELIERE; 2021 F, MHItEBNASZERMEE QT HIE 553 4, AFEE
RREBRDATMH 149 . EBUFS 24, I “BUER” RIITHHK 41 8. &L LR
E 45 EAmS 92 8, FIERKER. Bk "WOMERIE 100 4, EEQFEMNE
2HEFH.

HAE B FRCSR IS TUEFE N sa N i T BUF RSN ERE. MSEERFIER®T, EFk, #it
BEFFEEREN A B ARB X THSEBUT SRR B 1T A e B RS XA SEREILY <GHf
BB HRSRKRE 2L EMERY XM, WEBRNRSNKEEERR, TESEBFIER
FREN BB TENS, VISSEEMEBUERERNE, 5B GRS RKERNE RN
NEEBRRFNEF L2 ZRARRIER. BUFSHEITNGE, REBUEBEZERN RS,
IEEBAHESEEHIEHRPILEAREZAE, HILEMBUTIRIBS ST 1HmF 2
Rtk SRRV HERRHESRBUFME R HERE, RAILE SBFHIOE; 26
RRBMLIT—REFMNEIMHESFMNE R, BERERHSHEBN LT, TERBRSFHEBIFK
AET. REBEEERRERTH, BR—RESFHNRILE—RAEMEEE, TIMHEFHABIE
HENMESTEERE, WBBNIEATARBRAERSNE—FTEAN, HEBNMERSE
RNEMEFRAANFEEBERTESZERE, BURAER, BN, "EAESRBNHRSTES,
RERTFARMHRATENEE IEFERS, AMEHTEEMHS.

BUF RS R E=fRRE N
HWILEBRHBESMRRFAREK, BNRSRKERFRT, THESHLRE, &S
IREPETERBAN

FEEMALE RASTHBRAEM, EFRPILEBUFRSARIREEZK, BUFFHRSRKE
BERA (FREER?) o 8EF 2021 R, HALEBUFHRSREN 12538.29 27T, HF—K
S5 BRED 541219 27T, EIRFMREAA 712610127 BHAR, HMILEBRFHRSRE N
11932.22 {2 7t, E—MfHEERIMA 5066.75 27T, TIRS RIS 6865.47 27T, H)EHfE
WEERZERREI A ; BURFRE RN 107.86%.

MBREHRE, BILBBRRSEIEZRTETEAR (BHER)  BZE 2021 £, #itd
AE. TR B (. X) RERGSHH 51027 5390127tH 6032127T, AalE&E
RS RE 4% 45%F0 51%.

MEFEREREE, BILEBNRF AT ERTREERMERAINGETE, G2HWH.
FEAEIRT ARSI X8 ARDAKARHERSIE, A ERELBETHERE
EItEEFERINERENTE.

HWILEBRRESEEHRIBRAGHE, BEHESEREE

HILB A BN RS EEHRENRNEE, EPMHEMNEATRK. BE 2021 FR, 2022
F~2024 FHILEBUF RS EIHRST DA/ 982127t 1417427t 1062 127T, HKRk=FF|H
REAEAITALE 29.15%.

MEFRAEKRE, MLEBNTHETREBRNRFNRSEEZRE T LRABBA . —&

HE%5: dfjc@coamc.com.cn EE,'LE 010-62299800 f£E: 010-62299803 12
Hidk: dEEHEIAXEASNEE 3 SIFEEHFHR O CE 12 E 100600 BM: http://www.dfratings.com
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RNEMBRARBFEEESWRA, EREESREFERE. 2019 £~2021 F, HILEMEEAXS
ﬂﬁhw%%iﬁﬁﬁﬂﬁl%1~1%F%MW3%,%iFRﬁﬂoM% PAEETE IR 7
BB ERSLITHREE—EREE LZ@BItE BN RSNIHEASES.

BxR9 WILHBNRSEENER (Bf: Z7T)

=] 2019 £ 2020 £ 2021 £
U 10293.48 10652.90 11062.84
B RS =M 8040.09 10078.68 11932.22
wa&MﬁWhﬁ%%(P 1.28 1.06 0.93
B REE ( 78.11 94.61 107.86

HRSRIR: ﬁﬁﬁit%‘ 2019 F~2020 FMBORERE 2021 FREPTIER, FHSWER

BKRE, BILEBNRSELHRABRAEGE, RASWIAABILEBUTERE DR
: Il_a\'fzt’{'_\l 5 X J_UZA_—_HI o

TR EITRES

FHBEHRSHAMIEBAEESTEEE, FRTETVHABARSE I ERBRFNTESR
NERHBBENREKRE; EERMEVARASRNXAZZMABIHE. FREEE
R B IZEFRRE MM AEFET AT XS

REY T [2017] 89 53, HEEITEMHSHNANIE, NEEEFHtENAX ZHf5E
FREARFELH . DRLITEMHRFERNIME, NYEBTERFERENRRABUFTEER
SWAKZTIRARASRBA, BRERBAN HREH T B ETMHFEANENIIE,
A EREHNEBENFMTEEESHNEIRAENEULI, TRELEHGASFEASN, TEZIfHIS
REANLTHXEIHGFAREE, HERASIETFUEATE. FAtFEFRENNAIEEBUN
MESWEERE, USRIEXNNNSEEN EEZEZFRIE.

1.2022 F L E BN EImfRss (E+25H)

2022 LA BN I (A+2H) SRMBEES L 7 AFIE, IHHIEIRHE N 8.22
2T, PEAAEMHRSRES 2321278, REFSHRN, ZMEHITSEIBA 15.29 25T,
WAEZERBITIBBA EBRBA AEREA A BEEMBA. T EREERREL
BN FEMEEBARKAKEERAE. THTESFENKRRA 6.71 27T, IEMH
W B =R R A S SN RERRE 1.20 f5~1.72 fF 2. BARE, 5B EBSKIIE K
m 5B B KEE.

& 10 MBNE (Bf: 2. %)

REE A=

HER
AT ER 1SR A ERETE 0.45 0.03 3.77 0.74 0.44 1.68

BEEHERHEG P OWSEE A {DE

0.77 0.04 0.65 0.49 038 1.28
NR2IEEDOERIR
" BUFGS R=BUN 55 R B *100%.
i dfic@coamc.com.cn H3E: 010-62299800 fEE: 010-62299803 13
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E&10 mMBNE (B {27k, )

N = 5
mEE L T P UL, =
7 Pl iy mEE &’/

BAS Y omAR

AREEBRAR I EEIERTE 3.58 0.95 2.09 1.45 121 1.20
RONHEZERIJi2A% 0.54 0.02 2.40 0.17 0.12 1.37
IAKmRERD O BAREIRTE 0.83 0.58 1.71 0.98 072 1.35

EISEEEEAEHIK— L EIRTE 0.82 0.40 1.98 1.36 079 1.72

7 T o AR 2=y X325 S
iﬁ%ﬁé.%%ﬂ,m B X ARINGE R ER 193 0.30 068 | 53 119 199
DL

& it 8.22 2.32 15.29 6.71 4.85 -

¥ ARTASFERKGE=AT B RS EERRE S BT RA-TOTRA; BATSEAS=HENE REEERNFERARE; BEER=TM
FHRE PRI /A DA

FRERIR: MALEAMBUT, RHSWER

22022 FRILE BN EIES (E+=8)

2022 AL E BN T IS (A+=8)) SRMEXFR 6 HFIE, MEHKERE
8331z, WMERAHMEIHRSRE 141 27T, fiFEHARN, ERIB TSI AR
15.49 27T, WAFZRBENEERA MW EBRBA FEMEA FTEREBRA . FREA
REFIZREA N TTI2BA EREBA. HERART EBASE, THTESFE
Mty 8.00 27T, LA BN m B ERM A A S SHNREERE 1.14 5~1.74 5208
BiRE, LATIERES I B Y S5Ek 5 B KA.

Ex11 IENE (B 27T %)
FESK FERT WOt TATES MEE E:

HE B STAE WA TEmEeE MAR BN
N =S A TR/ e /A 0.58 0.03 1.24 0.82 0.47 1.74
E E i EmEM IR EIRT e 2.33 0.50 1.78 1.27 0.74 1.71
REEEREROBETETR 1.21 0.03 1.08 0.70 0.57 1.23
BB RRR LR, GREE
KA TR BT 0.28 0.20 5.27 0.90 0.79 1.14
I GBI AR S S il = 0.49 0.35 1.04 0.77 0.52  1.49
EihESEE IV EEMIREEIRIMB 3.44 0.30 5.08 3.55 2.95 1.20
& it 8.33 1.41 15.49 8.00 6.04 -
S TRATASFENRE=-XTB REESNZEERTUHRA-TUTBA; BBAZHMAS=HXMEGRSEENNMEMEALS; BEHER=-TH
FTHREFENNES/MEADEAE

FRERIR: MALEAVBUT, RHSWER

32022 FF¥RIEE BN IR (H+M5H)

2022 FALE BN EORS (A8 SRMEXTSR 6 MFIE, MEHKEREA
13.99 27T, PMERAREIHRSERE 290127, 1%5/}??’—?5‘?,3}%]7\] ERIE T SEIA YA A
2125425, WAEZRBETREA FEMBA TERAL TTI2BA ERRBIA BRKE
KPR RIFHKBA NEBARDWBAE, TRTESFENREN 1476 27T, £k
GRS E SR AR ESTNRERRE 1.17 5~1.87 FzE. BEKkE, LRTBERES
SR E et SR B K

B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803 14
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B&12 MENE (B4 Zx.

may DAl g TATR paw mx

e Bt S N L

W zs

FLUE&EBHRE= I EZEETIBR 3.30 1.00 5.93 4.58 3.91 1.17
BB EMIRHEEERIE 2.06 0.20 2.69 2.05 1.10 1.87
EREPEEREIIREAERERTNE 0.56 0.20 1.47 0.74 0.62 1.19
REEEE/KETLRE 2.92 0.60 1.94 1.34 0.93 1.45
FHEASTIRMNARRMELXETR 0.80 0.60 1.77 1.19 0.97 1.24
KREREIF = EEZIRTE 4.35 0.30 7.46 4.86 4.04 1.20
& it 13.99 2.90 21.25 14.76 11.56 -

E: TAFREFENRE=-AXNE fGEFFEAREERTITRA-TUTRA; BEAAS=HXNERSFLPAREMELR; BEFEE=TH
FREFHENKES/MBIIAR
FRERIR: MALEMBUT, RTEWEE

4.2022 FRILE BN EIES (E+EH)

2022 FEE BN T TGRS (At HH) SRMEASEHE P ARSEREENERS
B % g2 PATH BN K3 OAR B & RIPFI A ROK AR (—IRRE) mB CUIEEER)
2AFIE, DETERE 62.99 27T, IMERARREIRHEZEE 10.00 27T, HREFEH
A, ERIMBEIT LI A A 101.80 27T, MAETERBITS. BBV ARERVAS, 7]
ATReFENKEHN 68.33Z7T, LRMBEMHN R EEME RS SHHNRERES B A
115 550 1.38 f&. BARE, LATIEEBSIIIE K S%E A KEE.

ZEFR, AUBRSRSANFILEBGHEESTMEERE, FRIE ARSI
MENEANERHBRRENZE SRR, EFRMBBALAERNEIASZIE K THE.
FEBAZNRIMBIZESERRZWMFEN LTI RXE

&t

REEWIAN, BILBLFEEETEEMS|, BRRETEENTWEM, BRTLURE.
AT WK B BE. BHRELETEEARKNILGER, 25FLNRE; #t
BB AMBRABERFIGK, FERAGRANEN ERHBIBA, WEBENDR®E; #itd
BRRFEEHRSTRAGE, SHRRENRAE,; FAFRARSHANBILEBUTITEER
EMEEE, SRIEMPBRAEBAEIRGESFNER BRHBEBENE SRR,

B, REEWBXER, BILEVBBRATSEREHBRFEESBAZZ B R
HHHRSESFRENEBMEFE—EMAHEN, BHILEBNRSAERFAREERK, BUFHR
FREZRFRT; FRMBBARIASRNIRZXIERIHE .. FLEALEHLIMEID
EERRZMMAEERL TN

ZRER, MILEARBNEERFHEDRE, AGESIMTREENINEIRIE.

#i#E: dfic@coamc.com.cn Fi%: 010-62299800 fEE: 010-62299803
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RAEEWHEFF [2022] 0280 =

B —: WALEEERF. MBRRSEE (B Zx. %)

LHEIR 2019 2020 £ 2021 &£
XA BE 45828.31 43443.46 50012.94
ZFEKE 7.5 -5.0 12.9
ABXERE (o) 77387 74440 86416
=R 8.3:41.7:50.0 9.5: 39.2: 51.3 9.3: 37.9: 52.8
& E 5 IR IR 10.6 -18.8 20.4
HLHBERTERT 20224.23 17984.87 21561.37
peida e WP 3943.60 4294.10 5374.40
BRABAZERKA (5T) 28320 27881 30829
B FERR 2019 &£ 2020 &£ 2021 &£
> VAES T T ON 3388.57 2511.54 3283.29
Hrp: BUBA 2530.82 1923.45 2559.65
BB 3430.00 4912.08 3853.55
BURMES A 347491 3229.28 3926.00
—MAHAE T H 7970.21 8442.88 7937.28
fREatrR 2019 &£ 2020 £ 2021 &£
75 B A5 55 BRET 8416.28 10500.29 12538.29
FRBUF RS R 8040.09 10078.68 11932.22
BUFRS X 78.11 94.61 107.86
FESRR: WALt AR. MBURER. SIHES. MERTERS
#p%6: dfic@coamc.com.cn HiE: 010-62299800 fZHE: 010-62299803 16
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= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B —: HABNERHEFERSRFSMEX

RHEWBCER 2015 £ 4 AR HRICRFisF 2015 B BN EMHRSFKIT IIERNBERY (Y
Fe [2015] 85 %) , #ABNRSERATRERISAZENR, FSRTRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hrf, AAAZTH 7 FsSHITHIA, T rEHERE
RFAFR; AAREBRATA “+7 5 7 FSHTHE, RrEASEAES TRRTEEFR.
FESEXWT:

i) E X

AAA ERFRFRENRE, BARIAMEFIMENZN, BLHXKRRIRE

AA RIERERNRE, IAFLFMENZWAK, FLNRRRE

A EREFFRENRE, BHZAFEFRENZWE, FANRRIE

BBB RERERN—K, IAFLFIMEZMRK, FARKE—HRK

BB REERERNRES, ITFLFELMRR, ARSFANE

B EEFRF RN BAMRE T RFMEFIHE, EANKRRS
ccc RIERS B NIRERB T RFNEFIHE, SAXKRES

CcC ERFREARNATREGRIPE/N, BARRRIEEERS

C TRERIE RS

i dfic@coamc.com.cn H13E: 010-62299800 f5E: 010-62299803 17
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BRERPPER R HE

BIEEER B XAMENER, FAEWEE 2022 FitE8BUF THfEs (B
+T2ER+TES) " NERSREREAN, FEXESHIEEARBEN (UTH
WA WA ) MZEmAR. TRENEERFRNENER, KR
ERPR. K7 SEERRSRE RN BEREN Z AR TR X 5.

RETR O T REITRMA EHRRTR. EMRRTRSFHT IR, K
AEHFRBEENESZEITRE RN AERREFITFRRS ;. TEMRER
FPRELRT SPINA AT REFENZRIEAS R~ L ERZWHE RN B .

EZERERSEAERHARETREBHEERITRNERN, ZETNZNE
FEMXANRREMRLT M, FHHREMEXER, RO SWRHAEREHT
o4, MIERHEFERREFITRER.

WBREH R FIT TS X FARER N SR LR HURFITRMBR IR, R
SWHETIE L RBGERE BRI RER . MIASRERERASH. AEEH
SR E R R LR E TR RITE

RASBEAENRETRAEREAXEEFREBEEAERNZRTREBANE
4 K BRI RIX IR B :

#psE: dfic@coamc.com.cn BiE: 010-62299800 fEE: 010-62299803 18
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