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MRS, HitEhREFFERE

WAL BT FREFAR BRI B KN 2019 F£~2021 F, HiLE 2 5 LI £ 5~
BB 45828.31 27T 43443.46 {2 7tFn 50012.94 27T, EEER HIIEK 7.5% -5.0%F0 12.9%.
2020 FZFEREZN, MAILEENHBRBERK, MRKEFZIRA T, ZFEEAR.
2021 fF, MALEEFESEE2E 3 MERITERXPHRE 71, EHRHFHBEX 6 PMERITEE
hHRE 2460 BEAIEE AR AEFSEL 86416 T. 2 lE, 2021 &, HIt&E—
AR INE S 4661.67 27T, BIELIGK 11.1%; SFE =W IgmEN 18952.90 27T, EEEEK
13.6%; sE=r=igMMERN 26398.37 27T, [ELLIEIK 12.6%.
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HX 4 = Sl 45828.31 7.5  43443.46 -5.0  50012.94 12.9
F—r=l g nE 3809.09 3.2 4131.91 3.2 4661.67 11.1
$ g 19098.62 8.0 17023.90 7.4 18952.90 13.6
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RAZMILEEFEKNEREN N, 2020 FRFHEREHNLNE; FERFELETES
NBRSHEHREATMB RSO, MILEREFBNF/IRE

RAZNMNPALELFIERKMEER D 2019 F~2021 &, HItEBEERTRALEE
FH; 2020 &, ZFEEELW, HILEREFDNZIATIEER, BERFRERFEL 18.8%.
MIRRTGEE, 2019 F£~2021 F, BALEHEWIRE . BMREREREHFFLRENZ
MERIBZEK K 2020~2021 FXHERIFEEMN, PAEMHES THETIREBHTRIER
HATEKIGIN, 250 LG 49.5%F0 63.8%.

2020 £ 3 A WE TE LR, MitEE ik E. eVl BER, #EF ‘%" . ‘X
R IE, BRAHNPR—MFIFBEOREN, REENEERE. EYISHE, 2021 £
EEEEEFRE (RERA) BEEEK 20.4%, HEiFERLRER K 25.2%, it
RIER AR K 9.9%; HlEVIRARLEEK 18.9%. EXIMBEERSTE, 2021 F#dtETL
SKEHBABERIR, EHETZTULEIE 1101 N BZTA LTE 97 . #iERERVE
TEFNRLHEHLERGIBNRMSIE, TUHRItE R —PREENEMRE. NABH
SIRIE, HHEsIFLERAR, HENEFERELR.

Bk 4 MWALEREMEXEFER (B %)

B 2019 15k 2020 F15% 2021 FHtE

B E R =R 10.6 -18.8 20.4
EIERE 6.2 -23.8 19.8

He: TURE 8.1 -23.9 19.7
B RE 13.2 -15.4 19.9
Bt 14.7 -22.8 9.9
Bl IR % 10.0 -24.5 18.9
B AR E 8.9 -4.4 25.2
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Mk R 2 BB T ERE, SHBRRAEFIEKNEER N, BHXXETHIEEER
MER. 2019 F£~2021 £, HItEHSHERTESHERET; 2020 £, BFEFRIRL.
HEZBEL. RFLZHBRIEPIERA, Bt HERTESHFEREIX 20.8%.2019 F~
2021 £, WAtEBR AT XRBARBR ARSI LY LR, 2020 £, ZHEEE
o, BRAYASXEBABR TR, MZzHEgREERNSREEE—EEELRRTER
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BRS MALEHBRBEHAMXEFER (B 27T %)

_ 2019 &£ 2020 &£ 2021 &£
Lk &% e &% 1w & e
HSHBERTEST 20224.23 10.3 17984.87 -20.8 21561.37 19.9
BERASZE KA 28320 - 27881 - 30829 10.6
ERASHEZESH 21567 - 19246 - 23846 23.9
W ORE 3943.60 13.1 4294.10 8.8 5374.40 248
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HAEB MR L O S8 B EEIE K 13.1%. 8.8%F0 24.8%, H i 2020 FIZHIEA THREE
ARESMNEBRESEH OTTRIBRE/NTE. BPEMAEREZHR 20 FLRUK, HALE x5
RONRENIZBERT. BEME, BILENRETEHELRE, (FAREE—KIREHE
MRERUIINEMRBERKELETERER; RBUFRAZT, 2020 F5ILEFR5E
RPER (MKX) X3 221 4, TBZRSUHEEERE. XB. KE. BAS; 2021 £, #dt
EAXRE. EE. BB BARDHEE O 743.7 12 721.6 {2 694.51{25tF1 400.7 {Z7T, 23l
FIEEIEIK 34.1% 26.1% 16.6%H 7.9%; RHEMEMITFEFR, UERBE. BaETR
ARENEFIRAFBEALERS T 21.51ME2R, HE, BFTHEFSAFEREHO
BEHREFEEREK, B WEFRRMN =l iziEamRft 78 1338,

| £ 1)

MALE T EMER, BRTURE. AL Wk EX. BE. BORRETE
BARKRNIWGER, HENTERGSHXFLHFHNFE AR, Bitd @R
M AR R E == X ZF R TR ER S

ML RSk E , HEE =R =k 4549 2019 SEfY 8.3: 41.7: 50.0 g%y 2021 FE (4 9.3:
37.9: 528, FE_FUMLLLERB TR, BS=VHNLLERE LA, . =L HBFEET
WXZFNER, P EHTRERITL.

R, M EBEEN TR, R TLUAZE. Al Mk, EH. BE. 4
NEERREFEEARKRNIVGR; B, BILEKRIET “—EREH=ZK" 2, EHITEUE
RUFEEE. HEZEEE. FF—REELAR. BRFIE. RE. &F. &Y. BER. HeeR5H
MR MEMREF W ARKRNERS T AU IFHENFE AR, 2019 £~2021 F,
LR _E TV EEER D55 7.8%. -6.1%F 14.8%, 2020 F2HBREEHMMEN L
T EIERFT TR MALERIIESER =L ENTR, RS FaFARSuE, nEE
XZig, RIAIRNAKFULRKTE, BFEERNRILE IR R STEMFIE KR £R
U HE, BIEEEANLEE=RRETVEN, EHEE ‘RETEAESLVER" , £
TRARRAZE. #l. BREMR. B ZHRENAERARKAIOIEFWEREF, A%
FIEWFERF L FHEUHTH, BILERE ‘BFEF. S5t BFEBN. 874

AR EERAEBEAREKR B FLERE, AE BKISEZFMIFRMARTLNEHETHEVESRELET; ‘=R’ EBER
BERMEX. IIXFREXZRTER . BREBLRREX.

BpFE: dfjc@coamc.com.cn g 010-62299800 f£E: 010-62299803 6
itk dERTEAPAX RSN T 3 SIKFE RO CE 12 F 100600 BM: hitp://www.dfratings.com
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FNAERAR, FHER “KCRRN HREKTFFIEH, EQBELERE. FTRETR
58X 5C. MK LE. BFRIEFMADTURM L L4, FTIERICE IR BITIE KR,

LR PLRBIE W Aol AR RIS = P X R 255 A STk R R 5. 2019 F~2021
F, WALE B = INES A7 22920.60 {278 22287.65 {2t 26398.37 {Z5T, S AIREL
K 7.8%. -3.8%F 12.6%, 2020 FXFEEELWMER TR, Z@zkHIVSEH, TER, #
tEXBCHE (RZERNEE) BFEK, 82020 FXFERIEXOZINEL, HAb
BB IREREESHF L TR 13.9%M Tk 55.8%. kil HE, MItERERRES,
BRUAIEERE SA REX 13 R, UF2EE—T7H; 2019 F£~2021 £, L& 55 LIk
WA 6927 25T 4379 27T 5750 12T, 2020 FZFHBRBEXMFEREA; REHE ‘5F
RTRIRHAL” FEMES T, Mt ERELEDRE .

BEHISHRE, 2022 F—FEHItEHX A SEH 10804.66 {27T, EIEEIGK 6.7%. 2022
F1~5F, WHAEHE LTI EMER K 8.0%, EEAFRARLEK 16.1%; it
HESRTERHN 8023.23 12T, ELLIEK 3.7%.

BIEKES
WIEEEHEVE. 8. BRFHFTERARHERS, KIETHhBBRIER. KTEFE

FEREE, ANFREDGTEVERFR, KOKRRIARKRS L, HILERREFLRAR
BEF, BN, ‘—ERBIZWR NETREERMEASEHEFLRRHET

EREMESIFTTE . PEBEXKIEESRED, BAtERETUENMELZBRAMLE, K
AFEHX BENEIMBRE, BNFENBRARR. EEN T UEMURERTFER.
YRR TR EF KGR ESHNSRB It E N R RIRMEESE, WItEE LM AR
MHXEENEREREI R, KIEFFEERERPE=RAXE, 2PRELALEN ‘=X
B P2 —, MAtEEAKTIESKEROE T RICTIHFHTHERERERE “—H. &
H. =R 2R ‘MKISFHELRERTETERMN, KIEFHLRERENIHEAHIL
BMARRET RENE, MItEEFHSLRELSEEFIMAERT.

MEFRLGE, 8ZE 2021 £9 ARBILEHBESFFR 130 fr, 8F “9857 Btk 2 fr.
2017 ek 7 B AR EXEAZEF=AZEP L, ARAZELMREBERTEEEN,
REENMBAFBFENBILE I F R LR TRFEAT .

HWALERREN T W RAR, RALZRIAKRKRSZ L, FHEFHESLREHREIN. 4
L8 “TOAMK” Pigd, BALEHADEDFEWERFL, BELERFXFAL, KET
I 5 MRS ERA 104 5 FRZEMRHBE LS. BELK 20 M2 REFE =1L
LB RIETRSS 5 AR, MRMEEIM AU EE . BILSHRNBEEARRS LT

R KIISFHNERRDE LR

O RRICTESKEAKIE, 2ELE. R BERMAROER,;, ‘BR SREPHBIPEEILFEOZREE; ‘SR BN2KI=ZAN
iﬁiﬁﬂ'ﬁ\ TR THMBAETE, ‘SR RELBEZXEHEUIMBEERT.

P EREEREAR (ETRHNT ) . CRERE. ARUTIRAR. KRR, ARRF=HMT.

¢ BUMEE. SR THRNR. ARGA. REEHM. BBA2. IRER. ARYE. BHOBANEBS. BS5RS-

T RGBS EAENBOS . WA, LA RNA. MEMK. BRARNSEEIREAS. BHERAS. HERBEREE. SHEIERS. SHERE.
ZENA. LBERICL. KRBE. FRER. SH%n. FEME. RERERRS. ALEME. BFEEMH. AVEARETHM. HF .
P EBFER. T—RN%. BEEST. BRNEEEEMAR. RELRE.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
Hoyib: JERMEAEX AN 3 SKFEFFH-O CE 12F 100600 BR: hitp://www.dfratings.com



E!Eﬁ%ﬁlﬁ&ﬂ%ﬂaﬂ%ﬁm’&ﬁl THSWETE [2022] 0490 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

2l &8, ROKREZERX BERZEESHOHBHNE, ERBHEMEN, KNOLKRIAR
SR, BR. #E. 84, Uk FE. RE. USERREFL, AHtEEFHaNER
BLRIEHEA.

WHEIRGE. WALETRIRLE UM LSRR, #E) ‘E+EwW & “BEFHE
WhEER, RESSIOIRFRTERR, EKCIRFREETHELRE. BX. #H
REEFH O XEEN T DTUILE, RPN EESERFF 0. BREHS
B, BEREEDRPOLRERUAMBTRRTERF—ERR; &0 HE. FIM.
M FREFFPHEESER. FTEREMEROET . AEFVERSTHBGHR, HHHE)
ThREARIZR, R T “—EMEIZR METLREER, NE2HLFMHBRELEH.

BN, S@RE, BILEEHEVE. X8 BRFLTEHEBREMNE, BREETHE
HWXUER. KOTEFHEFERLE, RREDTELERAFR, RALXRARKRS L, HitE
RREFRBATRELT; Mo, “—ERBSZR MEHRRERRE 0N 2EE L REHE

Ho

75 U

B
HALBUBIATRE X, IEFREFEK, FEREBRATEN LRI, WEBEL

VAR(Y:

BHEFRHEFREBRAHIEN LRI, LB VBN RERK, WEREARE; —
RAHLMBRA . ERHBBARBFEESWASLEESE. 2020 £, SFERE. BBk
7 B3R B R LT RSENGEEN, HitE —RLOKMEVARBFEES A
HZRR AT, BRREA, B, BItEWE ERBIFRANENKBIIASE, £— &=
ELERTHILENUEESD. 2021 FABRELFRE, Bitd —MRAEMBEVARBUTH
ES WA BERIZK, FRUBIBRAB TR,

E®k 6 MWALBMBAMRERL (B4 {25t %)

e 2019 £ 2020 £ 2021 £
S| =)7 8 S| =] £l =)7 8
—RAFETEBRA 3388.57 32.92 2511.54 23.58 3283.29 29.68
Hrp: B 2530.82 74.69 1923.45 76.58 2559.65 77.96
E[S T ON 857.75 25.31 588.09 23.42 723.64 22.04
LRI BIA 3430.00 33.32 4912.08 46.11 3853.55 34.83
Hrp: BBORIE 344.04 10.03 344.04 7.00 344.04 8.93
— RS 2777.08 80.96 4185.25 85.20 3219.34 83.54
TR 308.87 9.00 382.78 7.79 290.17 7.53
BUFIEESIA 3474.91 33.76 3229.28 30.31 3926.00 35.49
B 10293.48 100.00 10652.90 100.00 11062.84 100.00

FRLRIR: #td 2019 F£~2020 FMBORER K 2021 FMERTIER, 2019 FX% 2020 F L HHBBRASTUME 25 BH
BREZFEIRAUCTARMNIRAUEEARE, RHTSWNEE

! MBI A=A HETRE BN+ ERABNBRA+BRF RS, INTAFERIR FRIR S RS R S M BURA I F £ ORI A

#i#E: dfic@coamc.com.cn Fi%: 010-62299800 f£E: 010-62299803 38
st JERTEABEX ESNEE 3 SIREEFH L CE 12 F 100600 BR: http://www.dfratings.com
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WMALEBBBABITRED, EBES. ®WFEH. 28 THIRET R AR RIRBE
BIMBA GRS, 2020 FRFEBEER RS BORKIZWE, BUBIBAXE TR

WAL E — A ETRERA LB T, 2019 ~2021 4, HIHLE —HR A TRE K F H 1
B AIA 2.5% -25.9%F1 30.7%, GBI ARELEE S5 32.92% 23.58%F1 29.68%. H M
2020 %, SHTEER FBEE BN, WALE —RAETE B BIERA.

MBLEHRE, MALEBII AL E T, BB & — B A ST f L T 4
B 74.69%. 76.58%F1 77.96%, WARBAEMIEE. 2020 &, SHTEHELR HBKEE
BRI, LR IS AR T . MBFRE, MAERIEAR 5 BRI 2%
BER. AR, THER. RRRMTAPEIER, 2019 £~2021 &£, LdBFK
NG LS B0 80.42%. 83.55%F1 82.70%, 5B R . MAVBLTRE, L. 5%,
M. MGSEE TS OBEEREA, Bil. 28, BASESFUNBIKRRY
REFTRIEK,

ER7 WALEIEHMERL (BA: 25T %)

mE 2019 £ 2020 £ 2021 £
S| =)7 8 £l =] £l =)7 8
HUBA 2530.82 100.00 1923.45 100.00 2559.65 100.00
FEBFBA 2075.54 80.42 1606.99 83.55 2116.80 82.70
HER 975.87 38.06 752.85 39.14 943.09 36.84
VTS H 407.05 16.01 349.84 18.19 435.95 17.03
THIEER 255.41 9.61 159.57 8.30 281.44 11.00
E2y30) 257.24 9.36 198.45 10.32 271.48 10.61
A IR 179.97 7.38 146.28 7.61 184.84 7.22

FRRIR: WHLE 2019 £~2020 FMBURE R K 2021 EMEMITHER, RASHER

AR ERBAETEZBETUIA . TEREVHEREBVRAREERER (B BEERBA
k. 2019 £~2021 5, HALEIFFUA 25 H 857.75 (27T 588.09 {27t 723.64 17T,
AL — R A LB WAL E S B 25.31%. 23.42%H 22.04%; Hrh 2020 F3EHIUTA
ABFTRE, TIERAEARFABERIMSAESHERELWAR TR, NULHaEREM
ZEFABRE R /ML SR FBERTE.

WAL RSB PRUBNE N, LRHBMBAMBREX; HEFERBFEESKAN
BERKE, BRRZREH=RTHTHREIESEROEEMEE—ETHEN

WMALE RSB TAMBENE N3, ERHBRAZHILE MBI AMERRIF. 2019
F~2021 5, #dtE LR BIA 257 3430.00 27T 4912.08 {Z7TH0 3853.55 27T, Y
B AR EEE S 58 33.32%. 46.11%F0 34.83%. 2020 &, ZH & 550 AR I BN KXY
HILEMMBFNE, REREZEHWE). REMAEBMNIBREEA, #Hitd LR B
ARMEIZK.

HMILABUTMEES WA NMEZ =R IR [SESRRENE, EFERERKE, B
MRFERSKE, TEHERLHMFERRELLRAMRE. 2019 £~2021 F, #HILEBUFE
B WA DA 347491 {25t 3229.28 {27t F1 3926.00 27T, SMEBARILLESD 7

BpFE: dfjc@coamc.com.cn g 010-62299800 f£E: 010-62299803 9
itk dERTEAPAX RSN T 3 SIKFE RO CE 12 F 100600 BM: hitp://www.dfratings.com
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33.76%. 30.31%70 35.49%. %EEIEA L HERREILKASSEBERTHTHRIELR
AXBEEEREYM, FOPIEE M E G T LA ) MBI R S RS i
BrE— AR

T
HILE—RAXTEIHARETFRE, UBBEREERKE

2019 £~2021 &, HILE—MAHMEIH LA ER, Hb 2020 FHEEESFERZH
ARG DA RRX N ARG KA, BFMESS HEFHEKBEMERRK.

2019 F£~2021 F, HHtE—MAEFHEZHE BRI H "S5 H 3810.98 27T 4403.17
{Z5TF0 4170.63 27T, SHEEDRIR 47.82% 52.15%F 52.54%. 4N, —HEAHTRE 4t
SHRTHBERMKZENER K, BHEITTSLES 30 24.15%F0 22.21%F0 37.86%. EHA,
HALB MR BAEGAKER; B 2020 FSHEREEIHILE —RAXMERAZE hE,
RRVEMASZENE, WEREAXRBERAR; BAEREHILEVRBARZERK.

BVISZHE, 2022 FF 1~5 B, L& T — M A HRE N 1446.54 1258, B LL TP 2.0%,
HA Bl Al 1091.57 {27T, BT 5.0%; —RAERE T H A 3236.36 27T, BLELE TR
2.9%.

E®R8 MAtEWMBHMmER (8fi: 1Z5T)

bf=| 2019 £ 2020 £ 2021 £
—BAERE I 7970.21 8442.88 7937.28
Hep: —BAHBEZH 795.05 772.33 741.35
BEXH 1147.10 1192.02 1205.13
MR T H 1267.01 1419.11 1519.79
DARBEIH 601.82 1019.71 704.37
WK 924.62 743.36 750.27
R H 828.21 868.90 828.55
BF4ESTH 4042.75 4612.58 4626.06
MBEAER (%) " 42.52 29.75 41.37

FRBRIR: #ALE 2019 £~2020 FMBURERK 2021 FMERTHER, FHLHER

BUFRE

EPRHRIFEMCOTEFHEERRBOENT, MILELFLNBERE. FLE8
REMATER, EXRBERAIBTERRLF

EFR, A& RIEP T XIBEMICTIEFHEEE RIS, FEEE5LXRBER,
REHET GRHLEEREFAHLLRE “T=1" MUREY «KFHEFESETRELFL
BRELZRMNEL GHILEITW “+=5" KRERAK CGHtEREPBHBXIEE “+=5"
I M GRIEBARBNXTERIKIEFHRREABHOIHREL SFHEMELREAL, £

0 RIS H=—RA RS LB E I S REAG L S i+ PARERE, BR8 h 2021 FRIMIHSTIMBZ NS BEBEERIERUZT
RBA/N RS R ARTE.
" M B AE=—RALTEBN/ R ALFE I H*100%.

BpFE: dfjc@coamc.com.cn g 010-62299800 f£E: 010-62299803 10
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HEEEHILERTEREAR. LR ST A EF BB X R e mER/NEHSHRERR,
HEHIERFERE. SIFLAR. BEXLRAER, RRBEXERILLZRNSEREM. 514
Eafl. P EA. shOEM. RET Bl HeEaMAeSEM.

‘“t=1" HiE, BXFREXRNAMIFREIRENNELRRBEMES, BILERAR
Mgk “T=H MK, EREBEALINITERLT . HREFHE, HREEEFTHEE
®E; FUEMFSEMAAR, TUTH ‘“=—"F ‘==—" HET; BIMRERE. &
mItREE, WERFUHEREAR; RN AFEFLRSERY, “CEF®RM” 7~
WERHZMNZEDSRT; ENEXER, REEAKHALRKTEEERS. EATERZIRT
o, SBALKFREE LR XTE%. XUV G=HF—HIRSEEMIREDR B 2RI,
TR “DFRIEE RN EMNBUEFRES . RERETE, EREML. =AZE
fEREKE. ARHFRL. RAMSREKEFRAETEINERFHR.

HILERBMEIR ML GERR, BIRSEBA. ZaKBRER, MEFELAF,
BUNFZERERS; RIRRPERNEBRAHESER, FAERSERMNZNERHE, REER
FHREDTE

2016 SRSk, WALERRBEARTRERE, TERZNS. BFES. H2hE.
KRZ25. RRRENTSIGEAES, QFBMGEES, BUEXARRTRSEIR, RRF
AHFRARSFARIANHABNGEFR,; TERSHKREAT, ZEERBRAAREEE
HLRERNERER, EBNTREESEEHXBRERNE, RAERETHXEGS
RFRBMENHERGERFRERIRETR, FHNRNEXKEGEERFREEZRS 5L
100%H 60%. SEABUNERTIE, MILBRARTZES GRALE ARBUF 2020 33414 |
REZMGEENE 11 #, HEBTNE 6 8, ZXBUFIE 388, BEREARD RIMTT A
A 188 & BUSMEMITEAUEMEXH 59 8 (1) , X () BSMEBUNHBI1IRER 277
THTEBACEE XX ITERFEE, BUNFEREREFERNZZITE,

EERPIEBRRIEABFEE AT, BF ‘NAARXF R EMNR LM BERN, B
FERERERS. MILEBUTDRTRERENL 2020 FitEBRF A FLEERY (BB
% 120201 41 5) « KX T2EEHBEERS A FRECISERRSERELY (SBEuh% [2020]
39 5) K 2021 FHItA RS AR LIEERY FXH, FERUEAF. BRFEEAFE
SNAeTE, BItEBNESALBFES AT FamEi L, 8y XAERAFEaERA,
RITBUNF MG RN FESINGE, HEENERERRRS, HHRS QTR XKER.
BOEENRFTTE, HALETERPITRBBLQFEK. Zig. \Ftx. HE. ZEEF, TR
THRERIEAFAELIERE; 2021 F, MItEBUTHZEBUFER QRIS 553 ff, AFEE
N REBN DT 149 e ABF<S 21, $IfF “BEiR” RIEK 41 8. KL
45 FERHS 928, HIEREER. B EOHERE 100 1, FELQFEMIE
EEIFH.

HALE RIS DU R IR T BN RSN EE. REEETELE, HFk, #it
BEUNFREREN R <8 ARBUF X THSEBUT 25 Gah 5117 0 Frse ML 5 55 MG R SEERILY G4
EEBFMERFNENESABETRREY FXM4, BEBNGZREHERR, TEEEBUFMLER

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 11
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SN N 2AETIENS, VIKPeEMBYBemNXK, Fr-EhhBaGRS XK ERN7E
DREBHGRFNEFHSLKRNRRER. BFEFRITYTE, RIBMEEZERNRE, #
EEBNHESEEHOEHRAILEAXREZSHE, MILEVUBITRESHEMI RS
itk RS ML M NERRHESRBEUSME R EHRM, RIS EBUFHAE; 2
ARBEIT—REFNEIHRFNLN, EPFEARFEEBRNLT, TEARFHAEBRFR
AEIT. REEERELTH, BN —RHESHAABILE—RLOEMBERE, THHESHAMIE
BENMESTEERE, BRBNEIERNTAZBRMERSNE—FTEA, FHBUFERSE
NEMIEFANFEBRTESZER, BUREER,; AN, "RAEERBNHRZES,

RERTARMRARXENMEEAEFERS, TSATEEMIH.

BUN RS Rz fRREN
HWILEBNGRSMERFREEK, BARSRKERFRA, TMHRFSLERE, &5
IREPETERBAN

MERILERAZTHBREM, EERPILEBFRSMRREEK, BFHRSRKE
BERA (GFLEER?)  8EF 2021 F£R, LB HRSRMA 12538.29 2T, HPF—#%
REREA 541219 12T, TWHRERE N 7126.1012t. BHIR, MILBRBFHRS RN
11932.22 {2 7t, Eh—MBEESREN 5066.75 27T, ETRERE N 6865.47 77T, i
W EZERREIZA; BFHRFEHA 107.86%.

MBRERE, HILEBNGRSEESPETALR (FHEX)  #&ZF 2021 £}, #Hitd
KK HARE. B (. R) RERTWH RN 510{25T. 5390 27T 6032127T, HBEEE
&S REM 4% 45%F0 51%.

MRS HLERAEE, M%éﬁﬁhwﬁéfﬁﬁ$rFE%%ﬁmﬁm ETHE, G-
P ERA. £E5KE. XEB. ARPECRRRFEESNE, E—ERELBRETHTERE
I=piElR = ié/%é?)ﬁ&%z%ﬁiﬁ’\]ﬁ%%o

HWILEBRN RS EEHRAHRAGE, BSEHESRKETE

HILBRME BN RS EEHRENRNEE, EPMHEMNENRK. 8E 2021 FR, 2022
F~2024 FHILEBUF RS EIHRST DA/ 982 27T 1417427t 106212 7T, HKRk=FF|H
mEAEAITALE 29.15%.

MERRERE, BILEBNTATFEEERNRSNESEEZRE T ERMBBA. —&
KNEMBURARBFERESHA, SEAESRFERE. 2019 F£~2021 F, HILEVBEUAXS
BFESNEBEEREHS N 1.28 5. 1.06 551 0.93 15, BEBERELT. s, UETEER
BB ERSLITHREE—EEE LERBItEBNRSNERENES.

HE%5: dfjc@coamc.com.cn EE,'LE 010-62299800 f£E: 010-62299803 12
Hidk: dEEHEIAXEASNEE 3 SIFEEHFHR O CE 12 E 100600 BM: http://www.dfratings.com
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BxR9 WILHBNRSEENER (Bf: Z7T)

biif=| 2019 £ 2020 £ 2021 £
TABHA 10293.48 10652.90 11062.84
B RS R 8040.09 10078.68 11932.22
BN /B 5SS R (65) 1.28 1.06 0.93
BURRER (%) 7 78.11 94.61 107.86

BRIRIR: #dbd 2019 £~2020 FMBURERE 2021 FHEHITE R, RHSHEBE
BURE, BILEBRRSELHROGRAEGE, RASBIABPILE BUFERRE IR
1 II_a\'ka{'_\ljj HBATTI‘?
AR RSEITREN

FHEFEHEREPARIEEBNEESTEEE, BRFEESBRAXN KRS RER
ERE

FFEHFEHRASPHARILE —RAAMEEE . ARFFHRILITEEN 54.52 27T,
2019 £~2021 5, HMILE—RAHEREWA DB NI A FZFIRIRITESEA 63.74 fF. 59.23
B8 72.01 5. BEKRE, MILEBNEESBAN AR HFFHNRERZERS.

B 10 XHtRFEERERR (B 2T &)

me 2019 £ 2020 £ 2021 £
BURMEESIA 3474.91 3229.28 3926.00
BN MHE SN/ AR BREHRRTEEM 63.74 59.23 72.01
FRBRIR: #ALE 2019 £~2020 FHMBURERK 2021 FMERTHER, FHLHER

#it

AEEWIAN, BILELFEBE TR, BRRETFERNTWEM, BRTLUSE.
AT WK B BE. BOERETFEENRENILER, KFLNMRE; #dt
BB AMBRABEBRFIGK, FERAGRANEN ERHBIBA, WEENR®E; #itd
BRRSFETHRAHARAGE, BARSNETE; AfRFERESHNRILEBTEERE
SMEEE, BFEESVRANERFEZNRERZERS.

BN, RASBWEER, BIEBEVBERAFSERENBENEESBASZE1FL T
HHHRSESFRENEBMEFE—EMAHEN, BHILEBNFSFSAERFAREERK, BUFH
FRKERFRTT.

ZEERE, HItE ARBUNFEERFMENRE, FtHRFIHTEENIRERRE.

"7 BURF RS =B s R BV B *100%.

HpR%E: dfjc@coamc.com.cn FHIE

ik JERTHHRXEASNER 3 SKREFF O CEI2E

010-62299800
100600

f£E: 010-62299803
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B —: WALEEERF. MBRRSEE (8 Zx. %)

LHEIR 2019 2020 £ 2021 &£
XA BE 45828.31 43443.46 50012.94
ZFEKE 7.5 -5.0 12.9
ABXERE (o) 77387 74440 86416
=R 8.3:41.7:50.0 9.5: 39.2: 51.3 9.3: 37.9: 52.8
& E 5 IR IR 10.6 -18.8 20.4
HLHBERTERT 20224.23 17984.87 21561.37
peida e WP 3943.60 4294.10 5374.40
BRABAZERKA (5T) 28320 27881 30829
T BFERE 2019 &£ 2020 &£ 2021 &£
> VAES T T ON 3388.57 2511.54 3283.29
Hrp: BUBA 2530.82 1923.45 2559.65
BB 3430.00 4912.08 3853.55
BURMES A 347491 3229.28 3926.00
—MAHAE T H 7970.21 8442.88 7937.28
fREatR 2019 &£ 2020 £ 2021 &£
75 B A5 55 BRET 8416.28 10500.29 12538.29
FRBUF RS R 8040.09 10078.68 11932.22
BUFRS X 78.11 94.61 107.86
FESRR: WALt AR. MBURER. SIHES. MERTERS
#p%6: dfic@coamc.com.cn HiE: 010-62299800 fZHE: 010-62299803 14
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B —: HABNERHEFERSRFSMEX

RHEWBCER 2015 £ 4 AR HRICRFisF 2015 B BN EMHRSFKIT IIERNBERY (Y
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