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B, . 8. % mEEy . BNAKE. ERA. KA. ABRMEARAHSET FREEE
BE2ERF.

MRFERBERE, MAtEHEAERY L. MRE. KIZRSERFSRENMN SA BiRFRKX
13K, NHLEFE—FHMK. KBEELFE, SHRTIIKR. KIKRBEMHKRZANE, #
EEKEFRBEEE,; RiE <2020 FHILEKEREARY , MILEKERIE 175471 12317
XK, BEFEEE ? L.
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HWILHEFSBET2ERNS], £FLHRE,; IFEEEIM, 2020 FLFHAAEK,
BHEHERESIRRES, PREFN. HItEdBREFEFBRRNEBEARELETE
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AR IR EREFIERIGRI B KR . 2019 F£~2021 F, L& 535 LM X & 7=
HA{H 45828.31 175 43443.46 {7 55F1 50012.94 125, B4R 7.5%. -5.0%F0 12.9%.
2020 FRFHEREIEEN, ML EAFTVRBERKX, MXREFZERART, EFERAR.
2021 F, HILBEFRELELE 3 NERTRRAPHZE 7 i, EHRFHK 6 MERITHEX
HREEZEE 2 7, REMHIEE AR E=RERN 86416 7T H/=lE, 2021 F, #Hit&EE—
PR IEINE  4661.67 27T, RILLIEK 11.1%; B~ gmER 18952.90 12, Bk
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2021 FE RN 2 CDP R E R IEE T LE & R

70000.00 - 14.0
58887.41 ~J2.9
60000.00 - y F12.0
50012.94
50000.00 - _ 46063.09 ATIEG50 o 10.0
8:8 .
40000.00 4 8.0
29619.67
30000.00 29590.20 6.0
20000.00 4.0
10000.00 2.0
0.00 + ~0.0
ARE b Blo s RME TEG W&
mm GDP GDPii%
- 2019 4 2020 ££ 2021 £
R
= S 3% S 13 S 13
WXAEFRE 45828.31 7.5  43443.46 -5.0 50012.94 12.9
F—r=Al g mnE 3809.09 3.2 4131.91 3.2 4661.67 11.1
£l EmnE 19098.62 8.0 17023.90 7.4 18952.90 13.6
F=r= A hmnE 22920.60 7.8  22287.65 -3.8  26398.37 12.6

BRRR: Ed 2019 £~2021 FERZFEHSLZRFIT AR, KA SWERE

HALEZFEMEY, FEFTERESIERES, FREN. BHItEBN—RELELEFE
HBERHSEIE R b E TE iR bitd, Mt REFFEBIWNE, LRMMENDHE.

RE. HBEMBELHO

REZMWILELFEKNERR N, 2020 FRFEREHNENE; #EREEULETIE
NRBSHEHREATMBREHSCE, MILEREFBNF/IRE

REREHEHIEE R FKNEER S, 2019 £~2021 &, BIEEEE=RELEKE
Ft; 2020 £, ZFHEREZMW, BILERFAENZ I D EEE, BERFRERFREZL 18.8%.
MBREHEE, 2019 F£~2021 F, BALEHEWRE. BMRBREREHFFLRENZ
MEREZMKEERA; 2020~2021 F2FERIGEHM, ANt TETIREBATREE
HATR KM, 2 ARG 49.5%F0 63.8%.

2020 £ 3 AW E TE LUK, MAtE=0IerE . BYIB. BER, #iF ‘"R . ‘K
R LI, BRI hR—IFSFRERE M, REFEDEERE. BYILHE, 2021 F4
EEEEESRE (RERA) BEHEK 20.4%, HPE#FEFLREREEK 25.2%, £
WHER R B LK 9.9%; BlIEIRERLLIEK 18.9%. EXIMEERGE, 2021 FHdLET
SKEHBABRZIR, KETZ7TUEIE 1101 N BZTA LI 97 1. #iERERVE
TEFNRLHEHIERFIBRNRMSIE, TUHRItE R —PREENEMRE. NABH
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B&3 MALERFMKREFEIR (B %)

T 2019 sk 2020 £ 185% 2021 &5k

B E R =R 10.6 -18.8 20.4
B RE 6.2 -23.8 19.8

He: TWR%E 8.1 -23.9 19.7
B=r= I "HE 13.2 -15.4 19.9
AR R 14.7 -22.8 9.9
s IR E 10.0 -24.5 18.9
B AR 8.9 4.4 252

FRBRIR: WALERITRR, RASWER

HILEHBREFEKNE N, WINRSSMERFEK, IHEEBZM, 2020 F4
FEEHE SRR X

WILEREEFNRBRUFHLRFENRERR, &7 E2EEESRL. LT EL.
Mk R 2 BT T ERE, SHBRRANEFIEKNEER N, BHXETHIEEER
M&ER. 2019 F£~2021 F, WILtEH R HBERTESIERET; 2020 £, AT EBFERIL.
HEZBEL. RFIZFHBRIEPIERA, Bt HERTESHRFREIX 20.8%.2019 F~
2021 5, WAt ER ABTXRBARERASHEHEREET; 2020 £, ZHERIE
o], BRAYASXERBABR TR, MZHEgREERNSREEE—EEELRRTER
MPWANIE KT, BERADHESE TR, SEURILEBEEERKEEBRER.

Bk 4 MALEHBRBEHOAMXEFER (B 27T %)

i 2019 £ 2020 £ 2021 £

5 % 1 £ 1 &5 i
HLHEERSERT 20224.23 103 17984.87 208  21561.37 19.9
ERAYAZERKRA 28320 - 27881 - 30829 10.6
BRABHEES S 21567 - 19246 - 23846 23.9
B OB 5 3943.640 13.1 4294.10 8.8 5374.40 24.8

FRRIE: HItEEREFSHRILERGET AR RITFLS, RHSHER

EER, BEEXNIMNTRUK R, MAbEdtd 0 S FFRFEK. 2019 £~2021 4,
HALE MR L OS85 A B LK 13.1%. 8.8%F1 24.8%, Hrh 2020 FIEHRE THRIE
AEMNEBERESEE OTTREEE/NTE. BHREMAHRRZHEA 20 FRUk, L& XI5
RONRENRGE BER. BAMES, MILEIRERDELE, FA2EE—RIREK
MRELWINANREBKELZETERER, RAKHFERAZT, 2020 F5HItEEFR 5T
RMER (HKX) KF 221 4, FERGUHBFERE. 2E. KRB B4R, 2021 F, #it
EXNZRE. EE. KB, BASRHE D 743.7 12 721.6 12 694.51Z5F1 400.7 27T, 53|
Bl EEIK 34.1% 26.1% 16.6%F1 7.9%; RS EmEMFFEFAR, UEKBEK. REBIR
ARFHEFRAFREOLERST 21.5 1898, #E, BFaHRFESAFIERSEHEO
EHRFEREK, A KERFmM” =l iasgasgiRst 7d hxE.
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WMALE T EMBER, BRTUORE. AHLI. Wk EX. BE. BORRERETE
BARKRNIWGER, HENTERGSHXFULIF#HNFE LER; Bitd @R
Ml AR R E == X 2K ST ER &

MEEN ERSRE , AL E =k 2R 2019 E4 8.3: 41.7: 50.0 JFEEH 2021 £y 9.3:
37.9: 528, B MLLERE TR, S=rIHNLEERE LH, £, == WHREET
MXEFHERE, Pl EBRRETTL.

IHESR, HMALEEEEENTWERM, R TLURE. AHEI. MK, EH. HE. B
HEEBERETFEEARKNIWVGEER; B, BILERET “—EAT=ZX" 2, BHITENE
RURRER. HIEFEER. F—RIEERA. BRFE. RE. BF. £ BF. FESH
MR MEMREE L ARKRNESESTHXEUFFAERF AR, 2019 F£~2021 F,
JEEHAELL T S (E 8 5> B 7.8% -6.1%F0 14.8%, 2020 S Ha Gl b
T EMER T TR MAtERIREN SR~ LR AR, HNLE. FRARBOE, MEE
XER, RASAEEHLLEKE, BEEXORIEE S L BRAKEHTZEMIIE KR £5%
S, BAEREASESE=RAETLIEM, N8R ‘RETHEAESLER , R
TURRAZE. . ERBA. BH. ZHSFHBELIRKRIRELERE, HHENRE
FIEW R AL FrémlmmE, HIEERE “BFEF. HFts. BFEF. BFEDY
EMARERAE, ENEIE “KOFRHM" HREHF-UER, EREEXRERE. FEETR
58RI 5G. MK L2 ETFEESFELTIN L LeN, TERILE =L BRI KR,

HALE X BIEHE AR AR BN E == XX Z5F SRR R R 5. 2019 F£~2021
F, At E == EMES B A 22920.60 27T 22287.65 {ZTH 26398.37 27T, A HIELL
1K 7.8%. -3.8%H 12.6%, 2020 FZHBEIEXMEH T, Z@EHLGE, EFER,
tERBZHE (BREERKEE) BFEHEK, 82020 F2FHEREZMNZEES, Hik
B ERIREREES BB LT 13.9%M T 55.8%. MkiFl A, HILEREREES,
HRDHALEHE SA REX 13 R, UFIeEE—HE,; 2019 F£~2021 F, #IL& 55 EIR
WU 6927 27T 4379 {Z7TH1 5750 {27t, 2020 FZHERIEEMERRK; BEE “5Z
E{TEIEHIL” SEMPERT, AtERELESRE .

EYILZE, 2022 F—FEHILEhX 4= REHR 10804.66 12T, BILLEK 6.7%. o7
WE, F—rF=IEMER 724.54 25T, BILLIEK 5.8%; FErF=WIENER 4669.97 {27, @
Lt 7.9%; == iGin{E7 5410.151Z7T, EILEHEK 5.9%. B, MILE LML HER
mEERES5168.19 27T, ELLEK 7.8%; BEER=REB LK 20.0%, HAHIEWVRER
EEi4K 26.7% BARHEREE K 18.3%. BEHIFEF LR ERHIEK 12.5%.

PO EEMERMEBIREN B LK, FE BRKISEERFNUFENLRERXEMETFELERELEY, ‘ZX BBER
BERMEX. IIXFREXZRTER . BREBLRREX.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 6
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BIEKES

MILEAEMEAE. X8 RESHTHRGHENSE, KETHBMRIEE. KIEFE
FERRE, BNFIRENFEVERALR, KORRARRS L, HILERKREFRRATR
B, S, ‘—ERBIZR NETRERERUEASBMEFLRRMHED

EREESFTE. PREKELSKRS, BtERETUENBELZBRAMLE, K
AKX ERNEIMTREA, ANFENBRTR. HEENTUEMULERTREE
EEARRFHREFTH AN SHREANRILENEZREHEEIE, HILEESRAF
MUK EBENERREI R, KILFFEERERPE=RAXE, SPRELALEN ‘=X
EREE” P2 —, AL EAKTIESKER OB RICTHFHTHERERERE “—H. &
B, ZHK 2R MKISFELRERTETERMMN, KIEFHLRKENHE DIt
BNAREH T REVIE, BItEEF S LRESERPI G,

MBRETE, 822021 £9 ARBILEMAESFFRK 130 fr, BIF 985" Bk 2 Ar.
20177 ek 7 B AR EIXEAZEBE=AZEPL, ARAZESMREBERETEEEN,
REBHRHFBRAMILE A FT e & RIRH T R R AT X FF .

HWALE AR FIE LR AR, RALZRIAKRKRSZ L, FHEFHSLREH“ N, 4
EE “THAMK” FiEEH, WALCEBARNDENFEWERTE, BELRTXNL, GFT
5 NFZFESAEF . ERF 10 4 5 FRZEMRB LS. BELK 20 MR
B BTBETRR 5 AR, MIRMEIAR ML= B IS RN BERARRELE T
2=l &R, ROKREZERX. BERZEESHOHBHNE, ERBEHEMEN, KOLKRIAR
SR BR. FE. 84, Uk FE. RE. PUSERREFL, AHLEEFHaNER
BRXRIEHEA.

WHEIRGE. WALETRRLEIUXN I LSIGER, #a) “BHEW & ‘BERHE
WHEER, RESSKOIPIBFEHHER, ECOIPEREMHNDELR. BX. EH
REEFH O XEEN T DRGSR, EPEUNEESERFF 0. BRI
B BREEDRPOLRERUAMBTRRTERF—ERR; &0 HE. FIM.
s FREFHAESER. FEREMPOET. REFVEBSHERBGHR, HHH5E)
ThREARIZR, R T “—EMEIZR METLREER, N2HLFMHBRELEH.

BN, S@RE, HILEEHEVE. X8 RARFLTEHAEBMREMNE, BRERETHE
HWXUER. KOTEFHEFERLE, RIREDTIELERAR, RALXRARKRS L, HiLtE
RREFREATREL; WIS, “—ERMBIZR MEHEARRBREIEHETRREHE
Ho

PR KIKRHNREDELRE.

O RRICTESKEAKIE, 2ELE. R BERMAROER,;, ‘BR SREPHBIPEEILFEOZREE; ‘SR BN2KI=ZAN
WHE. KIREETHMBCARTE, ‘SR RIELE=XEHEUIMBRERT.

P EREEREAR (ETRHNT ) . CRERE. ARUTIRAR. KRR, ARRF=HMT.

¢ BIEE. EMRL. THENR. IRGA. REEM. BRAS. IREE. IRYK. MLTANERS. B5RE.

T RGBS EAENBOS . WA, LA RNA. MEMK. BRARNSEEIREAS. BHERAS. HERBEREE. SHEIERS. SHERE.
ZENA. LBERICL. KRBE. FRER. SH%n. FEME. RERERRS. ALEME. BFEEMH. AVEARETHM. HF .
P EBFER. T—RN%. BEEST. BRNEEEEMAR. RELRE.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
Hoyib: JERMEAEX AN 3 SKFEFFH-O CE 12F 100600 BR: hitp://www.dfratings.com
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75 U

B
WALEMBUIATBR X, IHERZFFEK, FERGRAMEN ERHBBA, WESE

H11R58

B FRHEFEBRAMEN ERBIBA, MILETBERAN BEEK, MREHRE; —
RAHMBRA . ERHBARBFEESWASLEAES. 2020 £, ZFERE. BBk
7 B BRI SSENGERN, HitE —RLOEMBVRALRBFEESIA
BB T, FRRA BH, BILERE ERBFRANDENKBIBRASZR, E—Ek
B EEGETHILENMBUE . 2021 FE4EREEFRE, Bita—R A HMEBA RBUFE
EES WAL BZEIEK, FRIBBRAB TR,

E&RS MALEMBUABRRERL (B4 25T, %)

B 2019 £ 2020 £ 2021 £
S| =14 S} =]% SW =14
— R AFETEEA 3388.57 32.92 2511.54 23.58 3283.29 29.68
Hrp: BUA 2530.82 74.69 1923.45 76.58 2559.65 77.96
FEFUA 857.75 2531 588.09 23.42 723.64 22.04
ERIBIBA 3430.00 33.32 4912.08 46.11 3853.55 34.83
Hrp: BUBORIE 344.04 10.03 344.04 7.00 344.04 8.93
—RRIEEB N 2777.08 80.96 4185.25 85.20 3219.34 83.54
ETIER T 308.87 9.00 382.78 7.79 290.17 7.53
BUFEESIA 347491 33.76 3229.28 30.31 3926.00 35.49
BB A 10293.48 100.00 10652.90 100.00 11062.84 100.00

BROR: MHLE 2019 £ ~2020 EBURERE 2021 FHEATER, 2019 £ R 2020 & LERBIBKASTINEZHS BH

MHERIBRUMCTHSMLNMANEEARY, 55 LNEE
WALEBBUBARTER), #EH. ®UAEH. =B, THEESRETEPZRBE

BIMBA SRS, 2020 F2HBREL “BREERE" BORNEE, HEKEAKXE TR

WAL — A RTMEM A SEBEET . 2019 F£~2021 £, WdL&—MARMEKA G i
BRI 2.5% -25.9%F1 30.7%, SMBURABILLE S5 A 32.92% 23.58%F1 29.68%. HH
2020 £, SHTEMD ABIER BEPW, HIE—RALTERARERA.

MBI EHIRE , WAL B A AR TE, BB f— R A S TE AR LLE S
S5 74.69%. 76.58%7077.96%, WARBEFEG. 2020 &, SHTEEL AHER
BRI, AL AR AR TR MBIFMRE , ML ERIRART 5 BBUF% 315
IR U AR, THURER. R ENERIR, 2019 £~2021 F, ERBH

AT EES B K 80.42%. 83.55%H 82.70%, ditBAIE. MABHTURE, W, 5%,
7). TEEEG T U EBERIREA, Bl 5. RASEATUNBRRRY
REEFIIEK .

! MBI A=A HETRE BN+ ERABNBRA+BRF RS, INTAFERIR FRIR S RS R S M BURA I F £ ORI A

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 8
ik JERTHHARXIASNER 3 SHEEFFFC CEI2FE 100600 BEM: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

Bk 6 MILEEEZBIMER (BA: 27T %)

- 2019 £ 2020 £ 2021 £
£ =128 £ =129 £ =128
BHUEA 2530.82 100.00 1923.45 100.00 2559.65 100.00
ERHFBA 2075.54 80.42 1606.99 83.55 2116.80 82.70
1BER 975.87 38.06 752.85 39.14 943.09 36.84
1A PSR 407.05 16.01 349.84 18.19 435.95 17.03
FithigER 255.41 9.61 159.57 8.30 281.44 11.00
28 257.24 9.36 198.45 10.32 271.48 10.61
T AP ERIR 179.97 7.38 146.28 7.61 184.84 7.22

FRBRIR: #ALE 2019 £~2020 FHMBURE SRR 2021 FMERTER, FHLHER

HMALE EBBRAZEZRZTUEA . TEREIHRBRAREERE (B~ BEERBRA
k. 2019 £~2021 5, HALEIFFUA 2B H 857.75 (25T 588.09 {27t 723.64 17T,
AL E — R A HETEWAMLEE S 517 25.31%. 23.42%70 22.04%; Hh 2020 FIEFHKA
ABFTRE, TIERAEARFABERIMS B HERELWAR TR, ULHaEREM
LEXABRE R/ NI BT FBERPTE

WILEREFIPRYBNE AR, LRHBBAMBEX; EFERBFEESBAR
BERKE, BRRSZREH=R T HTHREIESEROEEMEE—ETTHEN

WAL SIS B PR B A N3, LR B R B A E B RR. 2019
£~2021 4, HALE ERAHBIKA S 1% 3430.00 258 4912.08 Z55H1 3853.55 15t
BN HIELE 4515 33.32%. 46.11%70 34.83%. 2020 4F, S f 1 B0 A SR BN A X
WALBHHBIZENE, RERSEENY. REFEHBI HRIRRA, MtE ER Bk
AKIERK .

WALE B RS A MBS R R LT RS ESREYN, EERERKE, &
PRBEREATE, TEARALBEAREIEKAER. 2019 £~2021 £, ML B
ES A5 BH 347491 1258, 3229.28 {2 T2 A0 3926.00 1258, o5 WA BUKA KO LT 45 51 5
33.76%. 30.31%71 35.49%. EEFIEALHEAREILEASSEBFREHTHRIEL
AXBESREYM, FOPIEE N E G TR LA S BRI R S B R
BE— AN

B
WAL —RAXTMEHMELEF R, VBRELEERR

2019 F£~2021 FF, MILE—MAAMEI L LT ERE, Hb 2020 FEERSEERZH
BEREZHEERREIHRBIEKAE; BNTESIERFEKARERRK.

2019 F£~2021 F, HHILE—MAHTRE S E PRI H 557 3810.98 27T 4403.17
27T 4170.63 27T, SEERH 9 47.82% 52.15%F0 52.54%, 1o, —MRAFHTAE T H A

0 RIS H=—RA RS LB E I S REAG L S i+ PARERE, BR 8 h 2021 FRIMIHSTIMBZ NS BEBEZEREIERUZT
AN RS R AT

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 9
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SHERIHERRMKIERRER, BHEITEEES 7 24.15%H 22.21%H 37.86%. EHA,
HWALE VB BA XA KR, B 2020 £XHERBZMBILE —RALMEBAZE A,
HRYBMASZFNE, MBELARFERRK; SEREHILEVEERREERR.

BUIEHRE, 2022 F—FE, M8 TR —RAOEMBEWA 1129.87 25T, BEEEK
7.6%; EHeafilgUg AR 873.70 27T, BIELIEK 4.0%. i —RAHETREZH A 2217.36 127T,
B i 2.2%.

E&R7 MAcEMBEAmER (B 1Z5T)

brj= 2019 4 2020 4£ 2021 4
—MRAHTAH TS 7970.21 8442.88 7937.28
Ho: —AHESH 795.05 772.33 741.35

BHEXH 1147.10 1192.02 1205.13
S REMB T 1267.01 1419.11 1519.79
PAREYH 601.82 1019.71 704.37
WEHRTH 924.62 743.36 750.27
RMKZH 828.21 868.90 828.55
BFEESTH 4042.75 4612.58 4626.06
WBRELE (%) " 42,52 29.75 4137

FRBRIR: LR 2019 £~2020 FMBURERK 2021 EMEMITHER, RASHER

BUNRE

EPPBBREENKTIEFTEFEREBOTNT, RLELFIHEERS. FLEN
FEMAFAR, EXRBAYBITERRSF

EFR, B AATP MR IEENICOTEFHEFE RIS, #EaE3L2RER,
REHET GRHLEEREFAHLLRE “T=1" MUREY CKFHEESETRELFL
BRELZRNEL GHItEIN “+=8" KEMAL GHitaEREPHBHBXER “+=51"
ML A GRIEEARBRXR TERIKCIZFHELREBNIREL SH8BRELZRAL, =
HEEEPHILERTEREAR. LR ST AEF BB X R e mER/NEHSHRERR,
HEEIER R R, SRR BEXLRAER, RRBEERILLENESEEM. 51
Eah A ERL. s RET B HeERMmESEM.

‘“t=17 HiE, BEXFREXANAMIFREIRENNELRRBEMES, BILERAR
Mgk “T=H MK, EREBEALINITEARLT . HREFHE, HRGEEEFTHEE
2, CWENBSERAAR, TUTH ‘T=—" 3 ‘=" pWET; BYMERRE. =
mTTEREE, WERFWHERTAR; CIFRNAFEFRRSERY, “ECR®RM” 7
WERHZNEDSRT; ENEXER, REEAKHALRKTEEERS. EATERRT
|, SPALKBUREE TE—8. XtE%. XU =fEF— RS Em B2l A,
SR ‘DRI RN BMNBUEFRES. RERETE, EREIL. BRAZ4E
REREKE. KRHFRL. BRAMSREKEFRAETEHINERFHR.

" M B AE=—RALTEBN/ R ALFE I H*100%.

BpFE: dfjc@coamc.com.cn g 010-62299800 f£E: 010-62299803 10
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GOLDEN CREDIT RATING INTERNATIONAL (

HWILERBHENRMGERR, BIRFEBA. ZAUBFER, MEEEAF,
BUFZERERS; RIRRPERNEBRAHESER, FAERSERMNZNERHE, REERE
FHERLTE

2016 FpLsk, MALERMMERRELSBERE, TERZNS. BNFES. HEHE.
KRZ25. RARENTSIGESES, QFBMGEES, BUEXARRTRSEIR, RERF
AHFRARSFARIARABNGEFR, TEWHKREAT, ZEERBRAAREEE
HLRERNERER, EBFTREESEEHXBRERNE, RAERETHXEGS
REFRBMANHEXGERFRERIRETHR, FHNRNEXGEERFREEZRSHEE
100%H 60%. SEABUNERTIE, MILBRARTESE GHILE ARBUF 2020 F33A1H4> |
REZMTMEENE 11 #, HEBRFNE 6 8, ZXBUFIE 388, BERARD RMTTEE
A 188 & BUTMEMITEAUEMEXH 59 8 (1) , ¥ () BSMEBUN BRI 1IRER 277
THTEBACEEXX TR RFEE, BUNFEREREFERNZZITE,

EERPILBRRIEABTEE AT, BF ‘NAARXF R EMNRE®W” BERN, B
FERERERS. MILEBUTDRTRERENL 2020 FitEBRF A FLEERY (BB
% 120201 41 5) « <X TEEEHEERS A FRECISEERNSERELY (SBEuh% [2020]
39 5) K& «2021 FIEBEBE AT IHERY EXMH, BFERLENQF. BRESEQFE
At E, HItABNESALBRESAFEEMER L, &y XEREAFELAEEA,
RITBN MG RN FESINEE, HEENERERRRS, HHERS QTR XK ER,
BOEENRFTE, MALETERPITRBBLFEK. Zig. \Ftx. HE. ZEEF, TR
FHRERIEAFHELIERE; 2021 F, MItE BT HZEBUFER R FFRIE 553 fF, AFEE
R REBN DT 149 e HBR<S 21, $IfF “BEiR” RIEK 41 8. BELEE
45 FERHS 928, HIEREER. Bk EOHERE 100 1, FELQAFEMITE
EITRES N

HALE RIS TR IR T B RSN EE. REEETELE, HFk, #it
BEUNFREREN R <8 ARBUF X THSEBUT 25 5ak 5117 0 Frse ML 5 55 MBQ Y SEERILY G4
EEBFMERFNENEABETRREY FXM4, BEBNGZREHERER, TEEEBUNMLER
FRENAETENSG, VIKPPEMCBRYBRemNE, £ EthBBARSXENER7
DREBEBRGRFNEFHSLKRNRRIER. BFEFRITYEE, RIBEMEEZERNRE, #
EEBFHESEFMMEHRAILBEAREZSIAE, BALEMBTIRES L ZMIIFHSE 3
itk B ML MO ERRHESRBUSTME R EHRM, RIS EBUFHAE; 2
ARBEIT—REFNEIHEFNLR, EPFEARFEEBRNLT, TEARFHEEBRR
NEIT. MEEERELE, BN —RHESHANFILE—RLOEMEERE, THHESHAMIE
BENMESTEERE, BRBENEIERNTAZBNMERSNE—FTEA, FHBUFERSE
NEMEIRNAFEBRFESRER, BUTEER; BN, TEAERRBNHRZEE,
RERTARMRAXENMEEAEFERS, TEATEEME.
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BUR RS R E=fRRE N

HWILEBRBESMRRFAREK, BNRSRKERFRT, THESHURE, &S
EFREPETERRNM

BEEMPILE BASIE T RKIEM, EERBILEBFRSNRPIRLK, BUFHRSEKE
BFERT GERER?) o 8EF 2021 F£R, HILEBFHRSRE 12538.29 (27T, HA—#
REBRENA 541219 (27T, TMHESREA 7126.10{Zt. BEHIR, MILEBRHRFZRAN
1193222 {27t, HP—MHEF RN 5066.75 27T, TS5 REN 6865.47 {278, HIHEH#E
W EEMZERM R A, BUFRS R A 107.86%.

MBRFREE, BILEBRRS TEZRPETAR (BTWEKX) - #ZF 2021 £, #Hitd
K. mAK. B (. K) mERFHHH 510425t 53901Z27tF 6032 27T, #albeE
EE R0 4% 45%F0 51%.

MEFHRSEBOE, BIEEBFRS RS TEATREREERMERATIGR LR, G2HT.
EVERA £E5ME. R 2 PARREHEESEO, A—ERELHRTHERE
EHILEEFEREANERENTE.

HWILEBRRESEEHRIBRAGHE, BEHEEREE

HILRUB BN RS ETRHREMR AIEGE, FHPHEENENTR. 8 ZE 2021 £R, 2022
F~2024 FHHILEBF RSBSOS 5/ 982127t 1417 27T 1062 {27T, KRR=FF|H
REAREEITHL 29.15%.

MERESRE, HItEBNTRATFERBNRFNESFTERE T LEMBIBA. —#
NEMEWARBIF RSB, EREASFKIFERE. 2019 £~2021 F, LS MBS
Eﬁﬁhwﬁ'ﬁl%i?‘ﬁﬁj\m]ﬁ 1.28 f&. 1.06 {51 0.93 &, BRBEARLF. s, LUEFIEER
ENMBERERSFLATHRE—EEE LEFHItEBRRSNEHENE D,

E®8 MWItEBUNRBSERER (8l 1Z5T)

bid= 2019 £ 2020 4 2021 £
B 10293.48 10652.90 11062.84
B RS R 8040.09 10078.68 11932.22
WBUIEN /B RS RE (%) 1.28 1.06 0.93
BURRSER (%) 78.11 94.61 107.86

FRRIR: #MEE 2019 £~2020 FMBURE R K 2021 FHAMITER, FIHSWERE

BRE, BILEBNRSELHRASBTRAGE, RASWIAABILEBUTERE DR
: ll_a\1zk1'_\ljj J_UZA_—_HIO

" B RS

=B 555 R BN *100%.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 12
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TGRSR REN
FHBEFEHEREPARIEE —RAXTEEE, —RAHATMERANKBRIFHRER
ERE

FRSFERRESPAANFILE —RAHMEEE. APFRF L ITEMAREY 3.00 12
7T, WALE—RAXTERANARAGENRERERS.

ER9 FPMFEEREEL (B4 27T, 1)

TE 2019 4 2020 £ 2021 £
— R AHTAEUA 3388.57 2511.54 3283.29
— R AHTREUWN /ARE R R LT 25 1129.52 837.18 1094.43

FRRIR: LR 2019 £~2020 FMBURERK 2021 EMEMITHER, RASHER

#it

AEEWIAN, BILELFEBE TR, BRRETFERNTWEM, BRTLUSE.
AT WK B BE. BOERETFEENRENILER, KFLNMRE; Mt
BB ARBERABRFIEK, FERGRANEN LR, WEENDRE; #itd
BNRSFETHRAHRAGE, SABRSNETE; AfFRARESPAPRILE—RAHL
MEERE, —RAAMBRANERAGSHNRERZERS.

BN, RASBWEIER, BIEEVBEBRAFSERENBENEESBASZE1FL T
WHHRSESFRENFBMEFE—EMAHEN, BHILEBNRSFSAERFAREER, BUFH
FRKERFRT-

ZRER, MILEARBNEERFHEDRE, APGSIMTEENIINERIE.
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B —: WALEEERF. MBRRSEE (8 Zx. %)

LHEIR 2019 2020 £ 2021 &£
XA BE 45828.31 43443.46 50012.94
ZFEKE 7.5 -5.0 12.9
ABXERE (o) 77387 74440 86416
=R 8.3:41.7:50.0 9.5: 39.2: 51.3 9.3: 37.9: 52.8
& E 5 IR IR 10.6 -18.8 20.4
HLHBERTERT 20224.23 17984.87 21561.37
peida e WP 3943.60 4294.10 5374.40
BRABAZERKA (5T) 28320 27881 30829
T BFERE 2019 &£ 2020 &£ 2021 &£
> VAES T T ON 3388.57 2511.54 3283.29
Hrp: BUBA 2530.82 1923.45 2559.65
BB 3430.00 4912.08 3853.55
BURMES A 347491 3229.28 3926.00
—MAHAE T H 7970.21 8442.88 7937.28
fREatR 2019 &£ 2020 £ 2021 &£
75 B A5 55 BRET 8416.28 10500.29 12538.29
FRBUF RS R 8040.09 10078.68 11932.22
BUFRS X 78.11 94.61 107.86
FESRR: WALt AR. MBURER. SIHES. MERTERS
#p%6: dfic@coamc.com.cn HiE: 010-62299800 fZHE: 010-62299803 14

ik JERTHHRXEASNER 3 SKREFF O CEI2E
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B —: HABN—REFERSFRFSNEX

IRIBEGER 2015 5 3 A A MAIKFisF 2015 FivH BN —M & T LIER@AY (U
FE[2015]68 5) , MABUNRSERITFRFRNAPN=ZFNER, FSHRRA: AAAL AAL AL
BBB. BB. B. CCC. CC. C. Hrh, AAARAH “" FSHTHIA, "-EHSEHERT
KER;, AAREBRATA “+7 5 7 FSHTHIA, EERAFERS THRTAER. &
SEXWT:

i) E X

AAA RIEREMEENRE, BEARIAFEFRENZN, SHXRRIE

AA RIEHREMENRE, RAFMBFHRNZIMAKR, SHXLRIR

A EREFFRENRE, BHZAFEFRENZWE, FANRRIE

BBB RERERN—K, IAFLFIMEZMRK, FARKE—HRK

BB REERERNRES, ITFLFELMRR, ARSFANE

B EEFRF RN BAMRE T RFMEFIHE, EANKRRS
ccc RIERS B NIRERB T RFNEFIHE, SAXKRES

CcC ERFREARNATREGRIPE/N, BARRRIEEERS

C TRERIE RS

i dfic@coamc.com.cn H13E: 010-62299800 f5E: 010-62299803 15

it EETEPEXEISNEE 3 SIkEEPRR L C E 12 E 100600 BM: hitp://www.dfratings.com
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BRER VPR R A

REEEBIEXAMENER, RASHEE 2022 St BN — KRz U\
#]) " (ATEHRA “HEW ) NERFRERHA, BFEXESHIEEAR
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