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2022 LA BUR BB EINES (Z+EH) AAA
F BN TRRAER
AALE N TTREHH, 2REHBHX A 1. ERENER
RLERZ—, S —RiEhR RE (%) B/%
LB SRR BETF2EN, BRT AZE. XA BE 5% 250
AHELAI. N EH. WE. BORELSE ZIFEN
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2021 FARBILEBFHREHARES (sfi: Z73) Hep: Bk A (1Z7T) 2530.82 1923.45 2559.65
9000 8413 LRI (1Z7T) 3430.00 4912.08 3853.55
8000
70 BRFHERESIKA (1Z5T) 347491 3229.28 3926.00
5000
4000 T BUF S RE (1Z7T) 8040.09 10078.68 11932.22
3000
o il 1 BRI SR (B) 78.11 94.61 107.86
0 ey [ . RlE : : :
20224 20234 20244 2025FE R

FRSOR: MALAGT AR, MECREIR. SOHES. THRHTERS.

e
B tESFSERTEERY, BERETFEEN TR, ERTURE. AltI. Mk EA. BE. BOER
RFEEARKNILGR, SFLARRE;

BRI E MBI AMER K BB FIBK, FERTRAMEN LRI, MBS IRE;
B O tEBARSEEMRATERANGE, SHERFKKEAE;

B AMBRSERREPAFILEBFEESMEEE, BFEESRANERRSNRERERS.

%3
B OEEVEBBA RS ERSHBFEESBRAZ R ES L T NS SESFRENZBUMEE —EFHEN;
B O R BN RS MERF ARG, BNFHSRKERERT.
FRRZ
T AL F MY BIARREL K, BRHRFLTHEER, HRREARE.

WERTTERIEE

CGHHBAERIRRITERRE (RTFLO01202208) »

hEEIER

I AR FEIRIEREER R A mEA TR AR WRIRE
22 ?]i}i;i‘t/ﬁ 144/22 58 AAA 2022/07/18 Bt COFRBEELTIHERRRTARRE o
= 22144 HKEB S (RTFLOD1201907) »
22 ft 1 0/22 AAA 2022/01/07 Bt GFBREESLCIHERRRTARRE
At 03/3#:t 2203 WERE S — (RTFLO01201907) »

E LEART 2R

#p%6: dfjic@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 I
ik dERTEAPEX ESNE T 3 SIkEEFRFR L C E 12 E 100600 B/ http://www.dfratings.com


https://www.dfratings.com/index.php?g=portal&m=lists&a=view&aid=2673
https://www.dfratings.com/index.php?g=portal&m=lists&a=view&aid=622
https://www.dfratings.com/index.php?g=portal&m=lists&a=view&aid=622
https://www.dfratings.com/index.php?g=portal&m=pingj&a=view&aid=19157
https://www.dfratings.com/index.php?g=portal&m=lists&a=view&aid=622
https://www.dfratings.com/index.php?g=portal&m=lists&a=view&aid=622
https://www.dfratings.com/index.php?g=portal&m=pingj&a=view&aid=17286

2 %77 SRR VERE AR A R RESWMEITE [2022] 0586 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

EAHER

AR N TR H R, RME5REEAE, ABNAILRSERT. PRALSEE, &
MAAEMEHEE . IHEMS, EMEAEEHESE, EREFBHXAPOERZ—

#E 2021 3R, #MALE T 12 Mg m. 1 EBM. 103 MERITHEX (39 M HEX.
26 MELH. I5ANEL 240EBE 1 MMKX) , EeARNT, £HER 18.59 FEHF AR,
HEREET IR 1.94%. BHEIKR, B EFEAOQ R 5830 A, EFIREEFAO R 3736.45
TN, WHEKER 64.09%.

2021 £, pdb& SCIX 4 =2 {E 50012.94 27T, BEEK 12.9%; —f A HEFRE YA
79 3283.29 77T, B 30.7%; BURFMEESUA R 3926.00 127T; LB A H 3853.55
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E2RESE. NLERHEAESN EFAES, Tt "FE GDP F LIBH /MR ZE
4.6%. ERFERBEREE . HEHERMET, THEFEFIEKNEFERR. 2022 F27%15
THEIAEMN FIRES" ER.

EfIENZ, SHEKFESEENEERZEE, 3 B PPIELLKELS 8.3%, E%
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LZREEMN, HBELHMEERREEM, 3 A CPl ELEKIBA 1.5%. X FHRITR &L E
HIEERH T ERR=E.
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Xt E A RITIAFR R R E R AT
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7229.81 nB. KEETTE, HMILEARNNSKBEAER & XNk BAKKE. Eak. Xt
Z. BHIZ. KM% ERSBOOTIHRES, BMItaS%kMER T AR REH. XM
WAROCHBSRER, TESRABER &% PESH%. XTEH%K. EABEET4L. B
RUPRERRS . ELFIPREkES . ECRUMPREARS R AUDKIRBR ek &, BUE 2020 2K, MdtEmHkE
RIX 1628 N B, B2ESE 12. KEHGE, BEL. SOLARE KSR K M £ #t
AUBZBERRERLEEEZEER. MEHE, RXKATEFTIGERRAERA. ThEE
RITEMARLTE, 22E+AEz—; I, HitaERANRMVGTEaEEE=
e E FrAi7. TR ENG B RIFNG WRRLTNE . HHER S LV ZFIMN DT
HinF .
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25X
5 5 Gl
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BRRIR: AFFER, RITSmWERE

WERETE, BHALEERI 150 MM (RELF ) , HPEEWRKREEN 7 91
P, 2REEEELRI 173 M MIMEER 162 M MET 86.7%F 56.2%. IFM= KL,
Ke. B R . AZA. ARTA. RKRE. RIEAMLIE 8 M FRREEESEZ
", . 2. 8. mEAEY . BARKE. ERA. KA. ABRNERAMSEY =RIEHEE
ExEwE7.

oBERIEE, BALEEARG L. MRE. KIZRFRIERS[ENN SA RikiER
13K, S EEE—T7MK. KFERGE, XRTIIKE. KIIKRZBERKREANE,
EEKRFRBESEFE,; RIE 2020 FFILEKFR AR , MILBKBREE 175471 {23173
X, BF£E% 9 L.

BXSE

HWILHEFSBETEERNS], £FTHRE,; IFEEEIM, 2020 FLFHAAEK,
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WAL BT FREFAR BRI B K. 2019 F£~2021 &, L& 2 5 LI £ 5~
RE 45828.31 12T 43443.46 {27tH1 50012.94 {27T, BEEHA A 7.5% -5.0%F 12.9%.
2020 FRFEEIELM, MALEEAFERBERK, HREFIIR A, BFIEERAR.
2021 ., WAL R FEEAERE 31 MERITERRPHRE 74, APHHBEX 6 PERTERE
hHERE 2 EEMIEE AR AEFSERN 86416 T. S E, 2021 &, HIt&E—
PV IEINE S 4661.67 27T, BIELIK 11.1%; =W igmEX 18952.90 27T, EEEFK
13.6%; ==\ ENM{EHN 26398.37 {27T, EILLEK 12.6%.

E&R3 MILEXBLEFERENLEER (B4 25T, %)

2021 FE RN 2 CDP R E R IEE T LE & R

70000.00 - 14.0
58887.41 ~J2.9
60000.00 - y F12.0
50012.94
50000.00 - _ 46063.09 ATIEG50 o 10.0
8:8 .
40000.00 4 8.0
29619.67
30000.00 29590.20 6.0
20000.00 4.0
10000.00 2.0
0.00 + ~0.0
ARE b Blo s R TEG W
mm GDP GDPii%
- 2019 £ 2020 £ 2021 £
R
. &5 1% S8 i &5 sk
WXAEFRE 45828.31 7.5  43443.46 -5.0 50012.94 12.9
F—r=A g mnE 3809.09 3.2 4131.91 3.2 4661.67 11.1
=g nE 19098.62 8.0 17023.90 7.4  18952.90 13.6
=g mnE 22920.60 7.8  22287.65 -3.8  26398.37 12.6

BRRR: Ed 2019 £~2021 FERZFEHSLZRFIT AR, KA SWERE

HALEZFEMEYT, FEFTERESIERES, FREN. BHILEBN—RELLFE
HBERH SEIE R b E TE ~riRbitd, it REFFERINE, ZRMENHE.

RE. HBEMBELHO

BREBNILEEFEKNERR N, 2020 £FZFERBEAGRHE; FEREEVETE
NRBSHEHREATMBE RSO, MILEREFBNFIRE

REREHEHIEE R FKNEER S, 2019 £~2021 &, BIEEEE=RELEKE
Ft; 2020 £, ZFEREZW, MILERFAENZ I P EEE, BERFRERREZL 18.8%.
MBREHEE, 2019 F£~2021 F, BALEHEWRE . BMRBREREHFFLRENZ
MERIBZMKEERK; 2020~2021 FXHERIFERME, PAEMHES THETIREBHTRIER
HAT KM, 2 AIREEIGK 49.5%F0 63.8%.

2020 £ 3 R WE TE LUK, Mt itk E. eflid. EER, M5
R LI, BRI hR—IFSUFRERE M, REFEDEERE. BYILHE, 2021 F4

(g

VAN %” .

(g

/\
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EEBEEESTRE (REKRA) BHIEK 20.4%, HpE#FEFLREAREEK 25.2%, £t
RIER AR K 9.9%; HlEIRARLEEK 18.9%. EAIMBEERATE, 2021 F#dbETL
SKEHBABRZIR, KETZTUEIE 1101 N BZTA LI 97 1. #ERERVE
TEFNRLHEHIERFIBRNRMSIE, TUHRItE R —PREENEMRE. B
SIRIGE, HHEaIFUERAR, BN FERERRE.

Bk 4 MWALEREMEXEFER (B %)

bif=| 2019 fE1gk 2020 £E3855% 2021 4E3855

B E R =R E 10.6 -18.8 20.4
B IRE 6.2 -23.8 19.8

He: THRE 8.1 -23.9 19.7
B RE 13.2 -15.4 19.9
Bt 14.7 -22.8 9.9
Bl IR % 10.0 -24.5 18.9
B AR 8.9 -4.4 25.2

BRSRIR: HAEERITAR, FHSWER

HWILEHBREFEKNENE, IR ESMERFEK, IHEREEM, 2020 F£4
FEEHBRSTERERR KX

HWALE REEFNBR VR RFEENRIERR, Al T8 EEERL. LT e,
Mk R 2 BTk E T R ERE, SHBRRAEFIEKNEZER N, BHXETHIEREK
MER. 2019 F£~2021 £, MItEH S HERTESTELRET; 2020 £, BFEBFRIRL.
HEAZE . ol ZFHEBREHPIRK, Mt HERTEEHRERIA 20.8%.2019 F~
2021 5, At ER ABTXRBARERASHESIHEREET; 2020 £, ZHERIE
g, BERAYASXRBEABRTRE, MzHEgRFERNIBREEE—ERELRRTER
MPABKNTH, ERADHEIH TR, SEUHItEBAERKEEBRRK.

ERS WALERBLEE OMAXEFER (B 25T %)

_ 2019 &£ 2020 &£ 2021 &£
Lk &% e &% 1w & e
HSHBERTEST 20224.23 10.3 17984.87 -20.8 21561.37 19.9
BERASZE KA 28320 - 27881 - 30829 10.6
ERAMHEBZLTH 21567 - 19246 - 23846 23.9
B O 25 3943.60 13.1 4294.10 8.8 5374.40 24.8

FRRIE: HItEEREFSHRILERGET AR RITFLS, RHSHER

EFR, BEXNSMIBUKERRERS, BAtEdh O HRFE K. 2019 £~2021 4,
HAEB MR O S8 B LK 13.1%. 8.8%F0 24.8%, Hr 2020 FIZHMEA THREE
AEIMNEERESEE QTTRERE/NFE. BREMAHFRRZAR 20 FR0R, HILE s
RENRENImBERT. BEME, BILENBEADELRE, (FAR2EE-KIRER
MRERUIINEMRBERKELETERER, RBUFRAZT, 2020 F5HILEFR5E
RMER (MK) AT 221 4, TBZRZUHEEERRE. 8. RE. BAS; 2021 £, #it
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EXRE. EE. BB BARDAELE O 743.7 {2 721.6 {2« 694.5 125t 400.7 27T, 53!
FIEEIEIK 34.1% 26.1% 16.6%H 7.9%; RHEMEMITFEFR, UERBE. BaETR
ARENEFIRAFBEALERS T 21.51ME2R, HEH, BEFTHAFSAFEREHO
BEHRFSEREK, A RHEFmM =l iRiasRMft 7a 3.

| £ 1)

WMALE T EMBER, BRTURE. AHLI. Wk EX. BE. BORRERETE
BARKRNIWGER, HENTERGSHXFULIFHNFE AR, Bitd @R
Ml AR R E == X 2K ST ER &

M ERHRE, BB = k=l & R 2019 £/ 8.3: 41.7: 50.0 A% 5 2021 £y 9.3:
37.9: 528, FE-=IMILEERAE TR, F==UHLLERE LA, £ ==L HEHENT
MXEFNER, Pl SRR,

EEsR, MALEEEEEMNITWERM, FERTURE. ARk Wk ER. FE. B
NEBRRBEFEEARENIVGEER,; BN, MILE8RET “—REEH=KX" >, FHITEMUE
RLFRES. WIBTEEFER. FI—RESRAR. SaFlE. KRE. BT £ B, %“T%%
R MEMREF L ARKNER ST VRN EFEE AR 2019 £~2021 F,
%éﬂﬁutlﬂﬁMEmLﬁﬂﬁ78%wﬁwﬁw4%&QWOEQ%EW%%WMEHL
TV IEIER BT T B At EFRIRERN RS =R TR, BEE. FRARSuE, mEE
XEE, BRASASEHULRKE, FEEXBILE =L L RNKEFSIEMITIE KR F5
A, MALBEAEESEZRET I EM, FEHEIE ‘RETHAESVER" , R
TURRRZE. . ERBA. BH. ZHSFHBELIRRIRELERE, HHERNSRE
FIEW R AR FXUVHE, HIEERE “BFEF. HFits. BFEN. BFES
EMREANE, BHEER “REFmM HREFFELER, EREEALEBE. FEET
586K 5G. MELL. EFEREFES T LLL, FTERILE =& RITIEKR.

LA AR BIEE AR AR RN E == X X £5F M R R R 5. 2019 F£~2021
F, WAL E=~WIEBME S A 22920.60 27T 22287.65 {27t 26398.37 {2 7T, ﬁﬂﬂw
K 7.8% -3.8%H 12.6%, 2020 F2HEEIERMIME T K. K@kl smE, hEk,
tERBIZHE (REERKREE) BFEK, B2020 FHEEEXHZEES, Hik
BHERREREES A B LT 13.9%M T 55.8%. mkiFlHmE, MILEREREEES,
BRNAIEEIHE SA BREX 13 R, UF2EE T, 2019 £~2021 F, #4925 SEIik
T 6927 {27t 4379 {27tF1 5750 27T, 2020 £ HEkEEmERRK; BERE ‘52
BTEIFHAL” FEMREN T, HALERFVESRE .

Bz E, 2022 F—FEItEMX £ =R EH 10804.66 27T, BLLIEK 6.7%. 2022
F1~58, WHALEMREAETWIENERLLEK 8.0%, EERFRERILEK 16.1%; it
LI E RN 8023.23 27T, EHIEK 3.7%.

PO EEMERMEBIREN B LK, FE BRKISEERFNUFENLRERXEMETFELERELEY, ‘ZX BBER
BERMEX. IIXFREXZRTER . BREBLRREX.

HE%5: dfjc@coamc.com.cn EE,'LE 010-62299800 f£E: 010-62299803 6
Hidk: dEEHEIAXEASNEE 3 SIFEEHFHR O CE 12 E 100600 BM: http://www.dfratings.com
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BIEKES

MILEAEMEAE. X8 RESHTHRGHENSE, KETHBMRIEE. KIEFE
FERRE, BNFIRENFEVERALR, KORRARRS L, HILERKREFRRATR
B, S, ‘—ERBIZR NETRERERUEASBMEFLRRMHED

EREESFTE. PREKELSKRS, BtERETUENBELZBRAMLE, K
AKX ERNEIMTREA, ANFENBRTR. HEENTUEMULERTREE
EEARRFHREFTH AN SHREANRILENEZREHEEIE, HILEESRAF
MUK EBENERREI R, KILFFEERERPE=RAXE, SPRELALEN ‘=X
EREE” P2 —, AL EAKTIESKER OB RICTHFHTHERERERE “—H. &
B, ZHK 2R MKISFELRERTETERMMN, KIEFHLRKENHE DIt
BNAREH T REVIE, BItEEF S LRESERPI G,

MBRETE, 822021 £9 ARBILEMAESFFRK 130 fr, BIF 985" Bk 2 Ar.
20177 ek 7 B AR EIXEAZEBE=AZEPL, ARAZESMREBERETEEEN,
REBHRHFBRAMILE A FT e & RIRH T R R AT X FF .

HWALE AR FIE LR AR, RALZRIAKRKRSZ L, FHEFHSLREH“ N, 4
EE “THAMK” FiEEH, WALCEBARNDENFEWERTE, BELRTXNL, GFT
5 NFZFESAEF . ERF 10 4 5 FRZEMRB LS. BELK 20 MR
B BTBETRR 5 AR, MIRMEIAR ML= B IS RN BERARRELE T
2=l &R, ROKREZERX. BERZEESHOHBHNE, ERBEHEMEN, KOLKRIAR
SR BR. FE. 84, Uk FE. RE. PUSERREFL, AHLEEFHaNER
BRXRIEHEA.

WHEIRGE. WALETRRLEIUXN I LSIGER, #a) “BHEW & ‘BERHE
WHEER, RESSKOIPIBFEHHER, ECOIPEREMHNDELR. BX. EH
REEFH O XEEN T DRGSR, EPEUNEESERFF 0. BRI
B BREEDRPOLRERUAMBTRRTERF—ERR; &0 HE. FIM.
s FREFHAESER. FEREMPOET. REFVEBSHERBGHR, HHH5E)
ThREARIZR, R T “—EMEIZR METLREER, N2HLFMHBRELEH.

BN, S@RE, HILEEHEVE. X8 RARFLTEHAEBMREMNE, BRERETHE
HWXUER. KOTEFHEFERLE, RIREDTIELERAR, RALXRARKRS L, HiLtE
RREFREATREL; WIS, “—ERMBIZR MEHEARRBREIEHETRREHE
Ho

PR KIKRHNREDELRE.

O RRICTESKEAKIE, 2ELE. R BERMAROER,;, ‘BR SREPHBIPEEILFEOZREE; ‘SR BN2KI=ZAN
WHE. KIREETHMBCARTE, ‘SR RIELE=XEHEUIMBRERT.

P EREEREAR (ETRHNT ) . CRERE. ARUTIRAR. KRR, ARRF=HMT.

¢ BIEE. EMRL. THENR. IRGA. REEM. BRAS. IREE. IRYK. MLTANERS. B5RE.

T RGBS EAENBOS . WA, LA RNA. MEMK. BRARNSEEIREAS. BHERAS. HERBEREE. SHEIERS. SHERE.
ZENA. LBERICL. KRBE. FRER. SH%n. FEME. RERERRS. ALEME. BFEEMH. AVEARETHM. HF .
P EBFER. T—RN%. BEEST. BRNEEEEMAR. RELRE.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
Hoyib: JERMEAEX AN 3 SKFEFFH-O CE 12F 100600 BR: hitp://www.dfratings.com
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75 U

B
WALEMBUIATBR X, IHERZFFEK, FERGRAMEN ERHBBA, WESE

H11R58

B FRHEFEBRAMEN ERBIBA, MILETBERAN BEEK, MREHRE; —
RAHMBRA . ERHBARBFEESWASLEAES. 2020 £, ZFERE. BBk
7 B BRI SSENGERN, HitE —RLOEMBVRALRBFEESIA
BB T, FRRA BH, BILERE ERBFRANDENKBIBRASZR, E—Ek
B EEGETHILENMBUE . 2021 FE4EREEFRE, Bita—R A HMEBA RBUFE
EES WAL BZEIEK, FRIBBRAB TR,

Bk 6 MILEMBUABRERL (B4 25T %)

B 2019 £ 2020 £ 2021 £
S| =14 S} =]% SW =14
— R AFETEEA 3388.57 32.92 2511.54 23.58 3283.29 29.68
Hrp: BUA 2530.82 74.69 1923.45 76.58 2559.65 77.96
FEFUA 857.75 2531 588.09 23.42 723.64 22.04
ERIBIBA 3430.00 33.32 4912.08 46.11 3853.55 34.83
Hrp: BUBORIE 344.04 10.03 344.04 7.00 344.04 8.93
—RRIEEB N 2777.08 80.96 4185.25 85.20 3219.34 83.54
ETIER T 308.87 9.00 382.78 7.79 290.17 7.53
BUFEESIA 347491 33.76 3229.28 30.31 3926.00 35.49
BB A 10293.48 100.00 10652.90 100.00 11062.84 100.00

BROR: MHLE 2019 £ ~2020 EBURERE 2021 FHEATER, 2019 £ R 2020 & LERBIBKASTINEZHS BH

MHERIBRUMCTHSMLNMANEEARY, 55 LNEE
WALEBBUBARTER), #EH. ®UAEH. =B, THEESRETEPZRBE

BIMBA SRS, 2020 F2HBREL “BREERE" BORNEE, HEKEAKXE TR

WAL — A RTMEM A SEBEET . 2019 F£~2021 £, WdL&—MARMEKA G i
BRI 2.5% -25.9%F1 30.7%, SMBURABILLE S5 A 32.92% 23.58%F1 29.68%. HH
2020 £, SHTEMD ABIER BEPW, HIE—RALTERARERA.

MBI EHIRE , WAL B A AR TE, BB f— R A S TE AR LLE S
S5 74.69%. 76.58%7077.96%, WARBEFEG. 2020 &, SHTEEL AHER
BRI, AL AR AR TR MBIFMRE , ML ERIRART 5 BBUF% 315
IR U AR, THURER. R ENERIR, 2019 £~2021 F, ERBH

AT EES B K 80.42%. 83.55%H 82.70%, ditBAIE. MABHTURE, W, 5%,
7). TEEEG T U EBERIREA, Bl 5. RASEATUNBRRRY
REEFIIEK .

! MBI A=A HETRE BN+ ERABNBRA+BRF RS, INTAFERIR FRIR S RS R S M BURA I F £ ORI A

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 8
ik JERTHHARXIASNER 3 SHEEFFFC CEI2FE 100600 BEM: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B&R7 MILEEEBIMER (BA: 27 %)

- 2019 £ 2020 £ 2021 £
£ =128 £ =129 £ =128
BHUEA 2530.82 100.00 1923.45 100.00 2559.65 100.00
ERHFBA 2075.54 80.42 1606.99 83.55 2116.80 82.70
1BER 975.87 38.06 752.85 39.14 943.09 36.84
1A PSR 407.05 16.01 349.84 18.19 435.95 17.03
FithigER 255.41 9.61 159.57 8.30 281.44 11.00
28 257.24 9.36 198.45 10.32 271.48 10.61
T AP ERIR 179.97 7.38 146.28 7.61 184.84 7.22

FRBRIR: #ALE 2019 £~2020 FHMBURE SRR 2021 FMERTER, FHLHER

HMALE EBBRAZEZRZTUEA . TEREIHRBRAREERE (B~ BEERBRA
k. 2019 £~2021 5, HALEIFFUA 2B H 857.75 (25T 588.09 {27t 723.64 17T,
AL E — R A HETEWAMLEE S 517 25.31%. 23.42%70 22.04%; Hh 2020 FIEFHKA
ABFTRE, TIERAEARFABERIMS B HERELWAR TR, ULHaEREM
LEXABRE R/ NI BT FBERPTE

WILEREFIPRYBNE AR, LRHBBAMBEX; EFERBFEESBAR
BERKE, BRRSZREH=R T HTHREIESEROEEMEE—ETTHEN

WAL SIS B PR B A N3, LR B R B A E B RR. 2019
£~2021 4, HALE ERAHBIKA S 1% 3430.00 258 4912.08 Z55H1 3853.55 15t
BN HIELE 4515 33.32%. 46.11%70 34.83%. 2020 4F, S f 1 B0 A SR BN A X
WALBHHBIZENE, RERSEENY. REFEHBI HRIRRA, MtE ER Bk
AKIERK .

WALE B RS A MBS R R LT RS ESREYN, EERERKE, &
PRBEREATE, TEARALBEAREIEKAER. 2019 £~2021 £, ML B
ES A5 BH 347491 1258, 3229.28 {2 T2 A0 3926.00 1258, o5 WA BUKA KO LT 45 51 5
33.76%. 30.31%71 35.49%. EEFIEALHEAREILEASSEBFREHTHRIEL
AXBESREYM, FOPIEE N E G TR LA S BRI R S B R
BE— AN

B
WAL —RAXTMEHMELEF R, VBRELEERR

2019 F£~2021 FF, MILE—MAAMEI L LT ERE, Hb 2020 FEERSEERZH
BEREZHEERREIHRBIEKAE; BNTESIERFEKARERRK.

2019 ~2021 &, HtE—RAHME I HHRIEZ S5 5] % 3810.98 27T 4403.17
{27t 4170.63127T, SLED R 47.82% 52.15%F0 52.54%. AN, —MR HIRHE T H H

0 RIS H=—RA RS LB E I S REAG L S i+ PARERE, BR 8 h 2021 FRIMIHSTIMBZ NS BEBEZEREIERUZT
AN RS R AT

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 9
ik JERTHHARXIASNER 3 SHEEFFFC CEI2FE 100600 BEM: http://www.dfratings.com
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SHRTHERRMKIHARER, BHEITELES 57 24.15%H 22.21%F0 37.86%. EH,
HWALE VB BA XA KR, B 2020 £XHERBZMBILE —RALMEBAZE A,
HRYBMASZFNE, MBELARFERRK; SEREHILEVEERREERR.

BEHISRE, 2022 F 1~5 B, L& L — M2 HTREYA 1446.54 25T, FEE TR 2.0%,
Hep B A7 1091.57 25T, BT 5.0%; —MAHMEIE R 3236.36 27T, FIEE TR
2.9%.

E&8 MAtEMBHMmER (Bl 1Z5T)

brj= 2019 4 2020 4£ 2021 4
—MRAHTAH TS 7970.21 8442.88 7937.28
Ho: —AHESH 795.05 772.33 741.35

BHEXH 1147.10 1192.02 1205.13
S REMB T 1267.01 1419.11 1519.79
PAREYH 601.82 1019.71 704.37
WEHRTH 924.62 743.36 750.27
RMKZH 828.21 868.90 828.55
BFEESTH 4042.75 4612.58 4626.06
WBRELE (%) " 42,52 29.75 4137

FRBRIR: LR 2019 £~2020 FMBURERK 2021 EMEMITHER, RASHER

BUNRE

EPPBBREENKTIEFTEFEREBOTNT, RLELFIHEERS. FLEN
FEMAFAR, EXRBAYBITERRSF

EFR, B AATP MR IEENICOTEFHEFE RIS, #EaE3L2RER,
REHET GRHLEEREFAHLLRE “T=1" MUREY CKFHEESETRELFL
BRELZRNEL GHItEIN “+=8" KEMAL GHitaEREPHBHBXER “+=51"
ML A GRIEEARBRXR TERIKCIZFHELREBNIREL SH8BRELZRAL, =
HEEEPHILERTEREAR. LR ST AEF BB X R e mER/NEHSHRERR,
HEEIER R R, SRR BEXLRAER, RRBEERILLENESEEM. 51
Eah A ERL. s RET B HeERMmESEM.

‘“t=17 HiE, BEXFREXANAMIFREIRENNELRRBEMES, BILERAR
Mgk “T=H MK, EREBEALINITEARLT . HREFHE, HRGEEEFTHEE
2, CWENBSERAAR, TUTH ‘T=—" 3 ‘=" pWET; BYMERRE. =
mTTEREE, WERFWHERTAR; CIFRNAFEFRRSERY, “ECR®RM” 7
WERHZNEDSRT; ENEXER, REEAKHALRKTEEERS. EATERRT
|, SPALKBUREE TE—8. XtE%. XU =fEF— RS Em B2l A,
SR ‘DRI RN BMNBUEFRES. RERETE, EREIL. BRAZ4E
REREKE. KRHFRL. BRAMSREKEFRAETEHINERFHR.

" M B AE=—RALTEBN/ R ALFE I H*100%.

BpFE: dfjc@coamc.com.cn g 010-62299800 f£E: 010-62299803 10
itk dERTEAPAX RSN T 3 SIKFE RO CE 12 F 100600 BM: hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL (

HWILERBHENRMGERR, BIRFEBA. ZAUBFER, MEEEAF,
BUFZERERS; RIRRPERNEBRAHESER, FAERSERMNZNERHE, REERE
FHERLTE

2016 FpLsk, MALERMMERRELSBERE, TERZNS. BNFES. HEHE.
KRZ25. RARENTSIGESES, QFBMGEES, BUEXARRTRSEIR, RERF
AHFRARSFARIARABNGEFR, TEWHKREAT, ZEERBRAAREEE
HLRERNERER, EBFTREESEEHXBRERNE, RAERETHXEGS
REFRBMANHEXGERFRERIRETHR, FHNRNEXGEERFREEZRSHEE
100%H 60%. SEABUNERTIE, MILBRARTESE GHILE ARBUF 2020 F33A1H4> |
REZMTMEENE 11 #, HEBRFNE 6 8, ZXBUFIE 388, BERARD RMTTEE
A 188 & BUTMEMITEAUEMEXH 59 8 (1) , ¥ () BSMEBUN BRI 1IRER 277
THTEBACEEXX TR RFEE, BUNFEREREFERNZZITE,

EERPILBRRIEABTEE AT, BF ‘NAARXF R EMNRE®W” BERN, B
FERERERS. MILEBUTDRTRERENL 2020 FitEBRF A FLEERY (BB
% 120201 41 5) « <X TEEEHEERS A FRECISEERNSERELY (SBEuh% [2020]
39 5) K& «2021 FIEBEBE AT IHERY EXMH, BFERLENQF. BRESEQFE
At E, HItABNESALBRESAFEEMER L, &y XEREAFELAEEA,
RITBN MG RN FESINEE, HEENERERRRS, HHERS QTR XK ER,
BOEENRFTE, MALETERPITRBBLFEK. Zig. \Ftx. HE. ZEEF, TR
FHRERIEAFHELIERE; 2021 F, MItE BT HZEBUFER R FFRIE 553 fF, AFEE
R REBN DT 149 e HBR<S 21, $IfF “BEiR” RIEK 41 8. BELEE
45 FERHS 928, HIEREER. Bk EOHERE 100 1, FELQAFEMITE
EITRES N

HALE RIS TR IR T B RSN EE. REEETELE, HFk, #it
BEUNFREREN R <8 ARBUF X THSEBUT 25 5ak 5117 0 Frse ML 5 55 MBQ Y SEERILY G4
EEBFMERFNENEABETRREY FXM4, BEBNGZREHERER, TEEEBUNMLER
FRENAETENSG, VIKPPEMCBRYBRemNE, £ EthBBARSXENER7
DREBEBRGRFNEFHSLKRNRRIER. BFEFRITYEE, RIBEMEEZERNRE, #
EEBFHESEFMMEHRAILBEAREZSIAE, BALEMBTIRES L ZMIIFHSE 3
itk B ML MO ERRHESRBUSTME R EHRM, RIS EBUFHAE; 2
ARBEIT—REFNEIHEFNLR, EPFEARFEEBRNLT, TEARFHEEBRR
NEIT. MEEERELE, BN —RHESHANFILE—RLOEMEERE, THHESHAMIE
BENMESTEERE, BRBENEIERNTAZBNMERSNE—FTEA, FHBUFERSE
NEMEIRNAFEBRFESRER, BUTEER; BN, TEAERRBNHRZEE,
RERTARMRAXENMEEAEFERS, TEATEEME.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 11
itk dERTEAPAX RSN T 3 SIKFE RO CE 12 F 100600 BM: hitp://www.dfratings.com
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OLDEN CREDIT RATING INTERNATTIONAL Co.,Lt

BUR RS R E=fRRE N

HWILEBRBESMRRFAREK, BNRSRKERFRT, THESHURE, &S
EFREPETERRNM

BEEMPILE BASIE T RKIEM, EERBILEBFRSNRPIRLK, BUFHRSEKE
BFERT GERER?) o 8EF 2021 F£R, HILEBFHRSRE 12538.29 (27T, HA—#
REBRENA 541219 (27T, TMHESREA 7126.10{Zt. BEHIR, MILEBRHRFZRAN
1193222 {27t, HP—MHEF RN 5066.75 27T, TS5 REN 6865.47 {278, HIHEH#E
W EEMZERM R A, BUFRS R A 107.86%.

MBRFREE, BILEBRRS TEZRPETAR (BTWEKX) - #ZF 2021 £, #Hitd
K. mAK. B (. K) mERFHHH 510425t 53901Z27tF 6032 27T, #albeE
EE R0 4% 45%F0 51%.

MEFHRSEBOE, BIEEBFRS RS TEATREREERMERATIGR LR, G2HT.
EVERA £E5ME. R 2 PARREHEESEO, A—ERELHRTHERE
EHILEEFEREANERENTE.

HWILEBRRESEEHRIBRAGHE, BEHEEREE

HILRUB BN RS ETRHREMR AIEGE, FHPHEENENTR. 8 ZE 2021 £R, 2022
F~2024 FHHILEBF RSBSOS 5/ 982127t 1417 27T 1062 {27T, KRR=FF|H
REAREEITHL 29.15%.

MERESRE, HItEBNTRATFERBNRFNESFTERE T LEMBIBA. —#
NEMEWARBIF RSB, EREASFKIFERE. 2019 £~2021 F, LS MBS
Eﬁﬁhwﬁ'ﬁl%i?‘ﬁﬁj\m]ﬁ 1.28 f&. 1.06 {51 0.93 &, BRBEARLF. s, LUEFIEER
ENMBERERSFLATHRE—EEE LEFHItEBRRSNEHENE D,

ExR9 MWtEBNBRBSERER (8l 1Z5T)

bid= 2019 £ 2020 4 2021 £
B 10293.48 10652.90 11062.84
B RS R 8040.09 10078.68 11932.22
WBUIEN /B RS RE (%) 1.28 1.06 0.93
BURRSER (%) 78.11 94.61 107.86

FRRIR: #MEE 2019 £~2020 FMBURE R K 2021 FHAMITER, FIHSWERE

BRE, BILEBNRSELHRASBTRAGE, RASWIAABILEBUTERE DR
: ll_a\1zk1'_\ljj J_UZA_—_HIO

" B RS

=B 555 R BN *100%.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 12
ik AERTIEIPAXFASNE RS 3 SIEEFFH O CE 12 F 100600 BEM: http://www.dfratings.com
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TR EITRED

FHEFEHEREPAREEBAEESTEEE, BRFEESBRAXN KRS RER
ERE

FAGHFEHERESAANRILEBNMEREEMEEE. ARGEFITIELITEEHN 3.19127T.
BiEKRE, HILEABNMEESBAXNEARGENREERZERS.

B 10 AHFSETEREER (B 127 )

B 2019 ££ 2020 £ 2021 £
BURMEESIA 3474.91 3229.28 3926.00
BUSMEESWN/ AR GBS AT R 1088.56 1011.62 1229.87

FRRIR: LR 2019 £~2020 FMBURERK 2021 EMEMITHER, RASHER

#it

AEEWIAN, BILELFEBE TR, BRRETFERNTWEM, BRTLUSE.
AT WK B BE. BOERETFEENRENILER, KFLNMRE; Mt
BB ARBERABRFIEK, FERGRANEN LR, WEENDRE; #itd
BRRSETHRAHARAGE, BARSKETE; AftRFERRESHNRILEBNEERE
SMEEE, BFEESRANEARHENRERZERS.

BN, RASBWEIER, BIEEVBEBRAFSERENBENEESBASZE1FL T
WHHRSESFRENFBMEFE—EMAHEN, BHILEBNRSFSAERFAREER, BUFH
FRKERFRT-

ZRER, MILEARBNEERFHEDRE, AGESIMTREENIINBERIE.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 13
ik JERTHHARXIASNER 3 SHEEFFFC CEI2FE 100600 BEM: http://www.dfratings.com
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B —: WALEEERF. MBRRSEE (8 Zx. %)

LHEIR 2019 2020 £ 2021 &£
XA BE 45828.31 43443.46 50012.94
ZFEKE 7.5 -5.0 12.9
ABXERE (o) 77387 74440 86416
=R 8.3:41.7:50.0 9.5: 39.2: 51.3 9.3: 37.9: 52.8
& E 5 IR IR 10.6 -18.8 20.4
HLHBERTERT 20224.23 17984.87 21561.37
peida e WP 3943.60 4294.10 5374.40
BRABAZERKA (5T) 28320 27881 30829
T BFERE 2019 &£ 2020 &£ 2021 &£
> VAES T T ON 3388.57 2511.54 3283.29
Hrp: BUBA 2530.82 1923.45 2559.65
BB 3430.00 4912.08 3853.55
BURMES A 347491 3229.28 3926.00
—MAHAE T H 7970.21 8442.88 7937.28
fREatR 2019 &£ 2020 £ 2021 &£
75 B A5 55 BRET 8416.28 10500.29 12538.29
FRBUF RS R 8040.09 10078.68 11932.22
BUFRS X 78.11 94.61 107.86
FESRR: WALt AR. MBURER. SIHES. MERTERS
#p%6: dfic@coamc.com.cn HiE: 010-62299800 fZHE: 010-62299803 14

ik JERTHHRXEASNER 3 SKREFF O CEI2E

100600

BEM: hitp://www.dfratings.com
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= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B —: HABNERHEFERSRFSMEX

RHEWBCER 2015 £ 4 AR HRICRFisF 2015 B BN EMHRSFKIT IIERNBERY (Y
Fe [2015] 85 %) , #ABNRSERATRERISAZENR, FSRTRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hrf, AAAZTH 7 FsSHITHIA, T rEHERE
RFAFR; AAREBRATA “+7 5 7 FSHTHE, RrEASEAES TRRTEEFR.
FESEXWT:

i) E X

AAA ERFRFRENRE, BARIAMEFIMENZN, BLHXKRRIRE

AA RIERERNRE, IAFLFMENZWAK, FLNRRRE

A EREFFRENRE, BHZAFEFRENZWE, FANRRIE

BBB RERERN—K, IAFLFIMEZMRK, FARKE—HRK

BB REERERNRES, ITFLFELMRR, ARSFANE

B EEFRF RN BAMRE T RFMEFIHE, EANKRRS
ccc RIERS B NIRERB T RFNEFIHE, SAXKRES

CcC ERFREARNATREGRIPE/N, BARRRIEEERS

C TRERIE RS

i dfic@coamc.com.cn H13E: 010-62299800 f5E: 010-62299803 15

it EETEPEXEISNEE 3 SIkEEPRR L C E 12 E 100600 BM: hitp://www.dfratings.com
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BRER VPR 22 HE

RBEEBIIERMEBOER, RASWREE 2022 FMIt S BN ERME £ T
iz (ZHARZEZ+HEH) 7 UTERF ZHER ) NEASEEE3EN,
FEESMILEARBE (UTEHRN A" ) FZRRAERA. T4
TIMREHAFRNERED, SSHERETHR. K5 SHEEHSRENBHER
HABNZ BRI BRI R X 5o

BREPR OIS ERIRE PR AR BRI R . EHREASFERT R, &
TEHEREENERBIETFREFAE L AERIHTRIRE, N ELRE
PRERTTRMIA AT REFFEN L RIS SR = EA R M HEIRR B ).

RIS S RBRHINE £ T REE M ERITRINETRN, RS E
WERXT R EMATEE, FHROMAXEN, 75 SWE e EmtT
oA, ERHATERRETRER.

INZFACTT VT EEE KT AR AR I I IR IR EIE R T AR L R, R T5
SWRAPIUNE R RIEREBRITRER . ARNARERESR. ALER
FHRAN KR E TR G ERITED.

[E146 K B A R S I R

2022 . 8,2

44 dfic@coamec.com.cn Big: 010-62299800 f&&: 010-62299803 16
Hbdk: AL TIEAEX EASMEHT 3 SIEERAL C E 12E 100600 B http//www.dfratings.com



ik bR HAEX SN A3 S EERFOCELLE
FEiE: 010-62299800

®f5: 100600

f&H: 86-10-62299803

BB#E: dfjc@coamc.com.cn




	主体概况
	债券概况及募集资金用途
	债券概况
	募集资金用途

	宏观经济和政策环境
	地区经济
	地区概况
	经济总量
	投资、消费和进出口
	产业结构
	经济增长潜力

	地方财政
	财政收入
	财政支出

	政府治理
	政府债务及偿债能力
	本批债券偿还能力
	结论
	附件一：湖北省主要经济、财政及债务数据（单位：亿元、%）
	附件二：地方政府专项债券信用等级符号和定义
	跟踪评级安排

