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KA. B R, B AEE. ARTA. RKRE. RIEAHKIS M RRAMEEEEZ
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RFE e, WAE R B RREERE

WAL 3 4 SR B AR RIS B AT ED . 2019 F£~2021 4, HALE ORI XK A7
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BR4 WIS TELFIBREXERER (B 27T %)
2021 FErhER7< & GDP B8 K XS b 1E 5

70000007 ~140
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A WitE s LA TEE WFEE
N GDP = GDP1#i#

He X 4 =B E 45828.31 7.5  43443.44 -50  50012.94 12.9
B in{E 3809.09 3.2 4131.91 3.2 4661.67 11.1
-S| ) 1=} 19098.62 8.0 17023.90 7.4 1895290 13.6
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FERSR: HHEd 2019 £~2021 FERSHEHSERETTAR, RHSHER

HALE T EMRYT, HEEEEEBRR ARG, PRBN. MItEBR—RAEFE
BECER SRR A E TEFMRSHE, MItEhXEFRERIME, KRN,

| HBEMELHO

BEEMIER KB KHEE S, 2020 FRFERENHHE; HEEFEEVETE™
R R B AT B RESOHE, WALERBENSEIRE

s EREDA LS RS K M EER . 2019 £~2021 F, HILEBEEE - RELRE
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MIRETTAE, 2019 F~2021 F, WALEBIEWRE. BANRIERE R EH =TT 2 RE 5
TR RN EhER A ; 2020~2021 FEHEEERE, DA S TIETLRERTRIER
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2020 4 3 Bk E TEFRUR, MdtE £ hiemE. edliB. BER, fgr 7R « N
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SCEEE AR #IR, SCiEHZnA LTI 1101 4~ BZTA ETE 97 4. kR LE
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RS MALRBREAXETFER (B %)

bl =| 2019 fE445% 2020 fFH5% 2021 fF3k

B EAFIRE 10.6 -18.8 20.4
B 6.2 -23.8 19.8

Hep: Tl 8.1 -23.9 19.7
B 13.2 -15.4 19.9
EAs i o 14.7 -22.8 9.9
it 3R B 10.0 -24.5 18.9
B AR 8.9 -4.4 25.2
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EIRE YL dst il TN

AL & A ER A 3B R AL R EBIRIERIR, hiah 7 SEEFERIRL. LT E.
SR b R I ST R SR, SHERR AR KMNERS N, BAETHALES
&R, 2019 F£~2021 F, MitEAHRHEMSE[FTHKET 2020 £, ATEFRIRL.
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2021 £, WHtEER AT LR KA KB R ASH#EZ T &REET 2020 £, ZHEEE
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sk 2019 £ 2020 £F 2021 £

e S e &4 1y &40 1
HEMERTDERT 20224.23 10.3 17984.87 -20.8 21561.37 19.9
B R AR SR 28320 - 27881 . 30829 10.6
ERABHE SN 21567 - 19246 - 23846 23.9
B O A 3943.60 13.1 429410 8.8 5374.40 248
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AESMEERE S OITREEE/NTE. BHREMALFRESHR 20 FRlk, HAEE3H5
Ro N REMBEBERT. BiEmE, MitgRENHhRERE, EA2EE - RINAEMEF
fRE SRR RIS K AR TEEER; R R AZT, 2020 F5BILEERAE
SkEPER (MX) A2 221 4, TERSNFEERR. £8. BB, BAR%; 2021 F, it
L7, £E. KRB, BAS B O 743.7 2. 721.6 {2« 694.5 {Z7tH1 400.7 27T, 55!
B Lt 34.1% 26.1%. 16.6%H1 7.9%; RSB MEMIFEAR, UERBE. RHAETRNR
ARENETEATREOLEREST 21.5 MESR, HE, BFRESEHEREHD
EISFEEEEEK, A WERRW L RsEastRN TE 3.
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HWbE T ERMSE, BRTUR%E. Al Wik ER. BE. BO8RRETRE
BARKRN IR, HENTEEGSTNEIHHAFELER; Bt ZEEmh L
AR AR E ==k X X SR TR R B
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R MEMASEWARKRN GRS TR EeLiER. 2019 £~2021 F, #
AP E Tk (a2 35 7.8%. -6.1%F1 14.8%, 2020 F52HE 4 (% IR &
TALEMER BT T B AL E RN A R TR, k&, FRFRB0E, M5akE
XiEiE, RARARHCEREKE, HELAMILE IR RS SHEMITIE KR, &5
FE T E, MHALEENERBEZRRETLEN, FHER “REHEAZESWER" , B
TRARRAZE thilz. LREMA. B =HRSHMAECNRENAEFLER, FiEshiNE
FhEVERAE. FxElAE, HIEERE BFEF. TS BFBN. BFES
SWARERAE, HHER SRR HREHF IR, ERBEELERE. HEER
58aekin. 5G. ML s, BFBEFHOTIAIE LA, FIEMAbE =& gk .

AL AR B T il R b AL SR A B = ol X bl X 225 Y SRR R 1 2019 2 ~2021
F, WAtBE == Agm{E D %) J 22920.60 27T 22287.65 {27t 26398.37 {Z7T, 3 HIEEL
184 7.8%. -3.8%F 12.6%, 2020 FZFWHEEZMA T TR @zl ITm, EEk, W
tEEEhE (BZERKEE) BFHEK, 82020 FZHERERMZIEL, Hi
AR RIRERERYF ELL TR 13.9%M T H 55.8%. Mifl i, #MALEKERFEFE,
BRIMALEIE 5A HEK 13 R, UHEE—T5MH,; 2019 £~2021 4, #4tE 25 LTk
WP 6927 27T 4379 Z7THn 5750 27T, 2020 FRFFERERMERRA; BRE ‘5%
BT FiEsIRHERD T, LR IR RS E .

BHISAZE, 2022 F LA FRgded UM X 4 7= B8 24502.79 27T, RIEEEK 4.5%, &
F2E 20 MEHR; Hip, E—rIginEd 1664.85 25T, BELEK 6.1%; H_r=lEn
B 1057443 1Z7t, EILLIGK 6.4%; SE=r=A@mN{EN 12263.51 27T, FLLEK 2.8%. [
HY, AL E T AR LK 8.0%; BEERRE (FRRF) FEEEK 15.6%;
MALEH S HERTERIN 9866.17 27T, BELEK 3.9%.

P fERUERUEBE RS R PR ERE IRCISESNTtINRE A RS RNFHE VB RELRT; =K BHK
BERREX. JR%?JE—‘&'E-T‘?EE AR RE RIRER.

pss: dfjic@coamec.com.cn EiE: 010-62299800 f£E: 010-62299803 7
Hhiib: dbmETEAMREERSNEEE 3 SEE RO C E 12F 100600 B hittpy//www.dfratings.com
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REDIT RATING INTERNATIONAL Co.,Ltd.

BRI KEN

MALEEEAE. 2B BESHTEAFHBMRE, KIETHMRIERE. KTE5
SERRE, FERPRREDFELERAR, AOZXRARKRS L, BILERREFZRITR
B s, ‘—EMRIZR" KRR RER WA SIME T L RIRHEID

BRI ZIETTE. PERh XIS, Wt RIEF R S E R A S, B
N R EENEYAERER, BRNFEENBRTR. EEN TUEMALERTER.
AR AR BRI S H USRS M R AL AN A RIRBEEE, MItEBESH AT
Bt X WRAR A EEAME SUR; KITAFHEERERPH=ARE, 2PREQKLREHN =X
EREE" Sz —, MALBEROIRSKERZ T MACTRIF T HERERENE “—H. 7
B, = 2R ‘MKTEFELARERHETERMA, KOOI % R R A L5 AL
BIVLBIRE T RIFTIB, MALEEF 2K RELEERERREHIT.

N#EiEAE, &% 2021 9 BARMBILAHASSER 130 fr, BF “985”" Ffk 2 A,
2117 Ak 7 s RRESIEAEEEZREER L, FRAZERHREHNBETEEEHA,
B BRI AR ) A& LA BT R R R AR T B R A SR

HALBRAIER TRV TR, AAKBRAKRKRFL, FraftaZREHRID. #
b “TIERL PIEE, MILEEADERIBIEVERTR, BELRFXEL, fET
& 5 MHCRZAEL TERHA 10 4 5 FZRMB =L EILKX 20 MR E= 1L
SR RIETHR 5 NSRS, MR SR MAtE R NEEIRESZ LS T
2=l &ER, RHLERN. ERAEESHROHNTMRE, ERBHERMES, KNERIK
SRl R, 7E. BY. UR. 8. R PUFSHRESE, AEEEFHRHER
BARREHEE.

WEIR . MALERREERIN LS MER, Hx) “EREW" & EiHHE
WEEER, RESSKTHFERTERR, HaCTREREMTHMELRE. 2N EH
R H BS A0 I KRS et D AR, HAatNAEEEIE ReFTRO. B R
ARG BRERYRAORERECAETRZDEBG ERR, =A. T #HM. H
17 FREHTEESRE. FIEREMEPOET . REVEB ST RBGHR, MhHa)
THEERIRIESR, BT “—EMRIZR NETLRER, MNERERMNBREDBH.

R, RBckE, MitaEhECE. B REFHTERABENYS, RRKTTHE
HRIEE TEFHEERREE, RREDFIEWERNTL, KRAORZRAKKRS L, s
RREFEBUREIF; MeHh, “—EWEZR NETERER N SRET R REHD
Ho

Pot—E—ET ISR E D RA R,

i BRUGTERSKERKE, 2R IR EROEOER; BR SRIEARRPEEIEEAEREE, =8 BOHRKII=AH
W KOTHFIT RN E, ‘SR RIS ERINBINT.

S EREBEAR ( ERRERmIT ) . AERNE. AR TRAER. KEE. MAKSRMNI.

¢ Bk, SitbbRL. TRERMR. IRGA. SEEH. RS, IRESR. IRMR. HEBTAMEES. BERS.

T A E RAEMBSRE. AR, AL RER. MEMKR. BHEARNSEEIRES. Bnlitke. NEXERE. THINERE. BiERA.
REFE. HBETHE. EREE. FHER. SRR, ERMY. RUREBRS. ATBME. BT EEMN. EMEARETEN. SrolE.
S ETER. TABE. HEET. BRPSAEHE. HEERE.

pss: dfjc@coamec.com.cn % 010-42299800 fEE: 010-62299803 8
Hihk: JERAEAMARE SA4NEE T 3 SERFLOC E 12F 100600 B hitp://www.dfratings.com
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I 75 T B
B A

WALE UBURA IR K, IEFERBFHIC, FEREGBRAMEN R BN, MERSE
PAK(ESE

B T H SR SR AN ERA B, WAL B BN B, MBSEARSE; —
R AEIREBN . ERMBNRARBUFIERES A SRS, 2020 5, SHdklf.  “EpikE
#" BUR. BRI HTTERSERNGAENE, MitE —RAKRTERARBUF RS IA
SRR AR, BRERA; B, MACERE ERBRRDENIIEAS R, £ ER
BB T AL ENIMEE . 2021 SFERERELEFIRE, MdtE —RARME A R
EHSW A BB ERM AR T,

ER7 MWIEEMBUIAMERIER (B 27T %)

L 2019 £ 2020 £ 2021 £
a1 A Ek = =% ook HkE
— A TR A 3388.57 32.92 2511.54 23.58 3283.32 29.74
Heh: A 2530.82 74.69 1923.45 76.58 2559.48 77.96
RN 857.75 25.31 588.09 23.42 723.64 22.04
LRI 3430.00 33.32 4912.,08 46.11 3843.83 34.82
He: BUORE 344.04 10.03 344,04 7.00 344,04 8.95
— MR ) 2777.08 80.96 4185.25 85.20 3209.29 83.49
LIRS it 308.87 9.00 382,78 7.79 290.50 7.56
B RSB 347491 33.76 3229.28 30.31 3912.90 35.44
B 10293.48 100.00  10652.90 100.00  11040.05 100.00

TR WHCR 2019 & ~2021 FIJEORER, 2019 & & 2020 & FAHBIKA S IUNA 2 F5 BER B2 R EERDLIH
AN A TN, 55 SR

WALEBIBIE B TR, MER. SWAEH. BZH. THEERIRT AR REHE
BRI S LR, 2020 FRFBRIER “MBIFER" BORNRMHE, FBCKAXIE TR

HALE — P A IR A SRS T, 2019 H£~2021 £, #Ib& — A HEIE A B L1
RN 2.5% -25.9%F 30.7%, HMBULARIELE SRR 32.92%. 23.58%H 29.74%. HH
2020 £F, ZEWEER BEEE" BEREN, MItE —RATAE A RRIER K.

MBI MR E, HAEE BB AMBSEREEF, BIBRA G —RAFETEEARLLEE S
B 74.69%. 76.58%F 77.96%, WARBHITIRE. 2020 F, SHEREER “BBiFEE"
BOERI RN, MAEEBIB A RS RIE THE. MBiIFRE, BALE BB AR 5 BT 310
WER . WSS THISER.. R4 EIES, 2019 F£~2021 F, ERFFIL
A&t e 30 80.42%. 83.55%F182.70%, &b ATRE. MABIITILRE, BE. JE.
B MSSESE TRt NBEEREA, Eil. . EREFERITUNFE TR
TRIFEARIG K.

" B A = A STRE A+ E GBI A+ B MR S A, INFCARBREAA R & thib B I B MBI AT s 2 O A

fpgs: dfjc@coamc.com.cn HiFE: 010-62299800 & 010-62299803 o
Hhdt: b ERERERSNES 3 SMkEE R C 2 12 F 100400 BN http://www.dfratings.com
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B

GOUDEN CREDIT RATING INTERNATIONAL Co. Lt

B8 MWALEXEBIMERL (Bh: 27T %)

2019 &£ 2020 £ 2021 £
A S stk S i ¥ it
Bl A 2530.82 100.00 1923.45 100.00 2559.68 100.00
FEERIFUA 2075.54 80.42 1606.99 83.55 2116.80 82.70
1 {EF o75.87 38.06 75285 39.14 943.09 36.84
SR 407.05 16.01 349.84 18.19 435,96 17.03
T HhIE{ER 25541 9.61 159.57 8.30 281.44 11.00
E2baed 257.24 9.36 198.45 10.32 271.48 10.61
I T 4E IR 179.97 7.38 146.28 7.61 184.84 722

RELEIR: Wb 2019 £~2021 FRBUAER, RESHER

HALEIERBA EZHETHA TEEFLHERBERAZEERR (F) AEERRA
L. 2019 £~2021 &, HALLAEBMBA S5 857.75 {27t 588.09 {Z7tH 723.64 {27t
AL E — R A ETNE WA ELE D 318 25.31% 23.42%F0 22.04%; H - 2020 FIEF YA
BHTE, FERAEFAFABERIWZ S EZHBRIGHHEHM T, UREAEBHS
SE 2R B % /N AR Al 5 A S BUR AT AL

WAL E R ESR RRIYBINE 1325, ERIBATARRK; EFERBUF RS BAM
BHEEER, BARSZEMEEIHTHRSESRAROBEMFE—ETHEM

AL E FEAS R P AN E N34, ERIENIA R B MBI AN EZ SRR, 2019
H£~2021 F, #BItE LRI A 235 3430.00 27T 4912.08 {2 7c40 3843.83 27T, fillf
BB ELEES 3 f9 33.32% 46.11%H1 34.82%. 2020 £, 523776 %15 2 M AR L B0 A%
HALB R BIZ N E, RERSEEEWY . REPIAEBINIERRA, WitE LRI
AKIEHEK.

AL BB RS WA MRS Bt =X H i R S EFRREM, TEREMmEE), 8
MRS EREKE, FTEHESLFERNEILBABGRE. 2019 £~2021 F, HiLEBRLE
EEUWA5FH 347491 {258 3229.28 {27t 3912.90 12T, HMBURARIEEE S 3 M
33.76%- 30.31%# 35.44%. & EEIEF LHFERNEILEASZEFR TG RSER
HABSRER RN, ARMIEEUES LM AREIEEA A B EE S WA T E
FE—ERNTHEE.

TS H
WALE — R A TMA SRS R, MBBSREERR

2019 F£~2021 &, A —MALMBEZ LA FARRE, K 2020 FitERS T ERAZH
SR S0 A R R ST KIR IS K RS BURF MR & LB FIK BB K.

2019 £~2021 £, LA —MRAFTAE L H P RIESZH 09 510 3810.98 27T 4403.17
{Z5EH1 4163.05 1255, SEEDRIH 47.82%. 52.15%H 52.47%. W5, —REAETRE S 3t

10 R = AR A SRS F A E T B RERME L E H DA RE T, B8 A 2021 FRIMSHATMB S RERAEREERMLET
Fef N R E B AFREL.

tpés: dfic@coame.com.cn FiE: 010-62299800 f£E: 010-62299803 10
Hiht: AR TSR EASME T 3 SWERRFCO C E12F 100600 B hitp://www dfratings.com
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i)
GOLDEN CREDIT RATING INTERNATIONAL Co,, Ltd,

SHR I RRMKZ B K, FHEIT AR5 24.15% 22.21%4 20.01%. FEH,
HMAEE M B EARGHRE); R 2020 £RHERE ALY — R AETERA R B,
HRIAEIAS NS, MREARBRIERA; BECRENILEUIREATRERR.

TRV, 2022 R4, WAL SRS — MR A TR 1787.16 1Z5T, FELIEK
3.5%; EERBIULA 1338.17 12T, R ELA1C 1.3%. EH, Wit &t 7 — AR AETRE S ! 4395.16
25T, BEEIEK7.9%.

Bk 9 WALBMBCIHMRER (B Z7T)

TiE 2019 £ 2020 £ 2021 £
— AN HETE ST H 7970.21 8442.88 7933.67
Heh: — AR X 795.05 772.33 737.30
HEXL ; 1147.10 1192.02 1201.93
e REML ST 1267.01 1419.11 1517.49
PARRESZE 601.82 1019.71 706.33
WEHEZH 924.62 743.36 745.77
FARKE 828,21 868.90 841.65
B RS TH 4042.75 4612.58 4639.64
WRELE (%) " 42.52 29.75 41.38

BERERE: Mdtd 2019 $£-~2021 FMBEHRER, RHENEE

BURAE

R RIERAT 25 S EREMNER T, MItRSFThBERE. L
REM AR, ERREAPITEILRLT

A, WA AR IR BRAC TR S E RN, A B SRR,
KEHET HHEERGFIESER 128 AUA CTRELE AR L
ARELRORD GHEIY “H=RE KRN OFtE PR RiEE =5
M H GRILE ARBIFXTERACTEF R RAMMH SR SHEERRIY, £
LA R SRR R . LR S TR 55 RS 2 TR AR N 2 AR,
WAL LR SRR, BRXLEN B, BURESHONICR BRIV RER. %)
il PR EOE. RAT B HRBARAESER.

EI HE, TR ANRNBREIRENSERRRERS, WILARAR
WS SR MR, EARBABTIERBT . BREFE, BRRALEHRN D
R FUSWRELIIE, SETH SE— 8 ST R BUnERE.
SIBEE, WG URIIR; RN AR RRSHRIT, HERER 7
WEBRWHESE ENERKEE, RESOERCLRAERERN. BEAMBELRT
B, PAUKEORRE TR~ X B%. KA 0% RS AR F R
ST RN BT MBOETRIES . RAERNITE, R, R DA
REERSKT. RRHEEL. RIS REES RAETGSG RIFHLR.

" A AR R A ST A A TR S H100%.

Mg dfic@coame.com.cn BiE: 010-62299800 fE&: 010-62299803 11
ik AERTEAMAEERSNE A 3 SIERRFOCE 12F 100600 B hitp//www.diratings.com
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WALLTIREETRRYSEEKR, ERFEBA. FANBNER, MEERAT,
BRBEHERE; FIRRIUSEINERNHSEE, SefsERMNEMERGE, fREER
GRS

2016 SRk, HHLETRRMENRULSEEER, TERENS. BFES. L=ihE.
AxB5. FARENESAEEE, HBFAEES, BUEAERMRSER, FIRF
AR RASIREARMHERFAEFE, RERS KRGS, ZEERBBARERER
iesaME AR EAER, BEBFTREBSEREABRARME RARERTHKES
RS RIEMAR N REARSRERIESHE, HHRNANEREERFREEERD AL
100%:F1 60%. ZIAETEIR T E, MALERAEHES GHAEE ARBUF 2020 £85I
IR ARG 11 £, HABIHRE 6 85, S2UBUFME 3 &8, FERZMGS R 1A
188 2. BUFHERMITHEISEMESCHE 59 88 (#F) , X (M) BURFIEBUR I TiRER 277
HATBESEM ST EREE, BUMN2ERE RN SRS ZIR L.

EERMILAFHIERBTE R AT, Bi ‘NAFRAF. N EMRERM” RN, K
MEBBRERE. MILEBNNATHEENE <2020 FRILABE AT LHEERR  (SFEh
% [2020] 41 B) « «ETFEEEHRERS AFREEHSELRSSRELY (P& [2020]
39 2) R «2021 FRALEBS AT TEER S0, FERLIMAF. BIFERATE
At HE, NIt BFEEALBRERATEANENL, F8 ARREAFEEEER,
R BRF S EA LT ATHAE, AR EAELIRRS , MBS ATFER AL KA.
KEERATFHE, MALETRMTRENEAFER. Bd. Bk, HE. FERF, TR
FHRERIEAFMETIERE; 2021 4, HALEBUF L2 HEFER A RIE 553 ff, ATFEI
R AEBUF AT 149 . BBUFS 2, GI1E “BAEB” RII%E 41 Hi. £RLER
45 N FEkHS 9201, BIfESKEMR. SBIR. EIMEMRIE 100 4, FRATFEMAE
EHEF.

S A TR SRS DS F A AR T BUR R S I IR IS EHEIETE, EEk, Wit
HERFRESEEN & <& A RBUR X T MSEBUR SRR BT 0 B SE R AR5 55 RS RO SEi R LY il
LA BUF IS RN et B8R S, WEBFRSRRIRER, RESEBUFIERR
SR N 20E TS, PISSHHMERYESRRE, £/t BUN 515 Kk H R 7E
HEEBIFES N EF a2 RNFIRER . BRFSGRTRISE, BEVBEZOE R,
IERBRFRE S & S EEE I RILE AKRBRSAUE, MALE M BITARIE &S50 1555 2
T RS KBS BN % E B E R BB A& R I2RRER, Rt E S BUTHUE; 25
HEREE T RESMERHESEN AR, RPAEREHFHEABNET, TRARSHEBERN
HET. REESRERE, B —RESHABIE —RANMEER, THESHAML
HBFEESTMEEE, PHBTEEATARBRFERSNE—FTEA, HEBUFHERS1E
FFMISFFANEE BRI SRR, BUTAER; AN, MEAESEEBNRF RS,
QEERFARMAATHIEE X GFRES, AR TaBEsH.

Hp4E: dfic@coamec.com.cn miE: 010-62299800 &8 010-62299803 12
Hodt: 4ESTTHEARR SN 3 BYkEEFEF L CE12FE 100600 B hitp://www.dfratings.com
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BURHR 95 B (= 1RRE ST
WMALEBA R SMBEERRMEK, BUFHRSEKERFRA, TWMBRELERE, RF
FEEPETAREL

RAEMAEE RS M E R, IR FERI LSBT RS MR RIEIE, BUNERSRKT
BRI GELER ) o #8% 2021 5K, WALEBFHRS RN 12538.29 27T, Hi—#
RS IREN 541219 {20, LIRRERETN 7126.10127C. BHIAR, MALEBUTHES RN
11932.22 {775, HE—REHESHREN 5066.75 27T, LTHBFRE 6865.47 27T, LEHITE
BB ZER BRET . A BUR R 5580y 107.86%.

MERFERE, WMAEBUN RS X EEPEDAR (BTHEKX)  8EF 2021 £), #itE
AF. WAL B (h. K) REREMHEK 51025, 5390 {Z7Thn 6032 27T, NG EE
REREA 4% 457 517%.

MERFHESROE, MAEBUF GRS EE T T PREERMERBIETE, S&HH.
P RIRFH. EAIE. LB, ARDPEGRLHEESOE, £ EREDBETHERE
EHItEEFERLSERENTE.

WA BUR RS EERABRAGE, BEAEERETE

HMALB M EBUF RS ETHIRGHRR A EHE, SEhMEMNEDIT KA. BE 2021 £, 2022
F~2024 FEHHAL ST ES EIHIESIO 3R 982 (25 1417 {255 10621258, KR=4EFIH
FEAREAIN G 29.15%.

MEFEARERE, MALEBUN TR FEEBFRSNESTERE T ELEMBEA . —K
AHFFERA R B RSB, BEASRRRE. 2019 F£~2021 £, #ItEMBUARN
B ESE SRR 1.28 5. 1.06 15H1 0.93 £5, BEBRERLF. o, UEFTTHEN
H AR A S AT haEE— B2 E MBIt A BT RSN EIHIENE.

R 10 WitEBHRSEERRL (Bh: {Z7T)

TiE 2019 £ 2020 4 2021 4
B A 10293.48 10652.90 11040.05
BUF RS R 8040.09 10078.68 11932.22
TN/ BF RS R (F%) 1.28 1.06 0.93
B SR (%) 78.11 94.61 108.08

FRIR: WL 2019 52021 EMBORER, 7h S WBE
BckE, MALEABURRSEEHRATRASHE, RASHIAN LS BN EGREDIR
R, SAETSS KBS AT

' RS ST RS AR/ UL A1 00%.

WisE : dfjc@coamc.com.cn BiE: 010-62299800 fE&: 010-62299803 4
Hhtib: dETEAPRE ERSNEE 3 SHEEMRT.L C E 12 F 100600 B htp://www.dfratings.com
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1T RATING INTERNATIONAL Co., L.

AR T RE /7

AR EIAS A AN S BRI ESTIHEE, BESIT A F5  (RiE
KR

ARSI S 0 AL A B S TSR ARSI RAT A 93.89 127

2019 F~2021 &, WALABAFHR SRS B HAR IR L TR 37.01 5. 34.39
5N 41.68 {5, BisRE, WALEBRFEESBAXN AR BSFNRERERS.

ER 11 AHFEMERREEL (B4 27T )

Bl =| 2019 £ 2020 55 2021 4
BURFMEESIIA 347491 3229.28 3912.90
BUFMEE S I/ AL R 1T B8 37.01 34.39 41.68

HplieE: HAEE 2019 £~2021 EMEGRE R, RHSHBE

i

RESWIAR, WILESKREBRETEENS, BARETHERN TIER, BT EOS%E.
FHeT. M. BE. B, BHIERBHEEARKNTUAER, L5t hReE; Wit
ETBUE AR K BRI, FFER SR AN LR BN, MESEhRE; WitE
B RS EEHRARENAE, RERSRETE,; AHAFEREESHAILEERIER
SMEEE, BUFHESBRANRIGHESFNREREERS.

BR, ZRALWEER, MAMBIEA S EERSHBINERE WA R ZER- AL
W REESEENFMHEE —EFHEN; WItEBE RS IIZERF KIERK, BUFER
5K BFARTT

SAEE, WMILE ARBINEEMRE N IR, ARESFEIHT AN RERARE.

Wf4s: dfic@coamc.com.cn Hi5: 010-62299800 £E: 010-62299803 14
Hhit: JeBTTREAPRR ESME 3 Sk A C B 12/F 100600 B http://www.diratings.com
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BiE—: WALREELNF. WBEEFEE (B 2. %)

295 %=1 7 2019 £ 2020 £ 2021 £
HhX 4 = E 45828.31 43443.46 50012.94
HFIgIHE 75 -5.0 129
ABRAEEE (T) 77387 74440 86416
=RFE LS 8.3:41.7 : 500 9.5: 39.2: 51.3 9.3: 37.9: 528
B 2 # PR B A 10.6 -18.8 20.4
et THER 20224.23 17984.87 21561.37
eidas M= 3943.60 4294.10 5374.40
BRAHAZERA (T) 28320 27881 30829

T EHEFR 2019 £ 2020 £ 2021 ££
— N ETREIEA 3388.57 2511.54 3283.32
Hep: Bl 2530.82 1923.45 2559.68
BB A 3430.00 4912.08 3843.83
BUF MRS IA 3474.91 3229.28 3912.90
—MR A IHETE ST 7970.21 8442.88 7933.67

REHEIR 2019 £ 2020 £ 2021 £
BT 55 PR AR 8416.28 10500.29 12538.29
FRBUT S REN 8040.09 10078.68 1193222
BUFEE % 78.11 94.61 108.08

BERSE: WbEgH AR, MBURER. RiHFES

if%E: dfic@coamc.com.cn miE: 010-62299800 fEE&: 010-62299803 15
Hhit: AbSTERAR EESNEETG 3 SkEAEMHLC E 12F 100600 B http://www.dfratings.com
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BHE—: MBI TGS ER SR STEX

MRIBMEER 2015 F 4 B &l T80T 2015 it T BUR T IR 2 & 1T T IRAIm AN (0
FE [2015]) 855) , MABURRFERAITRAZRUSA=ZFNE, FESERRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C, Hrh, AAARA[H “" HSWMITHIE, RrEHSHEE
T ARESR; AALZEBEATH “+" 5 " FSHITHE, RNEHSFEBE THIR TSR
FSEXINT:

%S =
AAA RS ARG, RAREAFEFESENBN, BANBRE

AA EIERGREIRGR, SAFIERIAEMZITR, HLANGERE
A REFRENER, BRARAFILFIENTM, HLARLER
BBB RIERSREN— MR, RAFEFHRERMER, HARE—R

BB RIEFFREIIRES, FAFEFIREZIRA, AREELANKE

B REFRFEHRE DB A RI T RAFAVEFHEE, BARKRE

ccc RS MR NIRRT RIFMEFIHE, BARKERS
cc FEWFREHN ATRFRIPBN, BATRERIE S FHS

€& ;rﬁ'é ﬁl_ ,‘71?'3

fp%s . dfjc@cecamc.com.cn MiE: 010-62299800 fEE: 010-62299803 16
ik JeRETHEAAREERSNE R 3 SIFEFEEHRO C E 12 F 100600 =0 http://www.dfratings.com
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RATING INTERNATIONAL Co. Ltd.

ERER VPR 2
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